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%{S DEED OF TRUST, ASSIGNMENT OF RENTS, SECU AGREEMENT %
ANI@@( URE FILING (this “Tru@@ d”) is made and executed@@ 4 of August, 2023, by ©@
@% Construction, Inc., a Ut oration (“Trustor”) in fa outhern Utah Title
X % éompany, a Utah corporatoio rustee”), whose addressoi orth Main, Suite 300, SE. °\0X
®© George, Utah 84770, m@s L. Sullivan, D. Craig S , CWLS Leasing, L.C., a
@ limited liability co: , Fifty 50 Development, Incsa-Utah corporation, and Arr
@ Holdings, LLC, a limited liability company ectively referred to herein as

“Beneficiary™), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790,

ARTICLE 1
S S
. \ Trustor hereby assigns ts, bargains, sells, convey: ants, and transfers to Trys &
°\® n trust, for the benefit o ciary, with power of sal v@uht of entry and possessi
@& of the right, title, inter d estate of Trustor, now o or hereafter acquired, in e

©© following describ@@l property located in Waslr@@" County, State of Utah (t@@operty”):

LOT 48, FISH ROCK - PHASE 4 SUBDIVISION, according to the Official Plat

reof, on file in the Office oQ ¢ Recorder of Washington \g;%unty, State of Utah

O% o

@@

ogether with all Real PropertyQ ersonalty as described @-‘ ed in the Master Trust De%@

<

@}“@interpreted as if the foregg)@@operty were described on

ibit A attached to the Maﬁ@

A Trust Deed). N N N
& & 2 &
\> @ ARTICLE 2 OBLIG}WﬁIS SECURED @
James L. Sullivan and D. Craig Syllivan have made and may continue to make a line of
credit @ to Trustor (the “Loan”). T@ oan is evidenced by a pro& note (the “Note™) @3%
exe by Trustor, as maker, { ayer of Beneficiary, as payee. @ ote is dated as of July ©©
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©© 31, 2015. The Na@%ulates an aggregate princi@%ount that the Loan may n@%eed at

any given time, which amount may be amended by the mutual agreement of maker and payee of
the Note. The Loan will be and has been advanced under, and the Note has been issued pursuant
to, a L@f Credit Loan Agreement b Trustor and Beneficiary as of July 31, 2015, %
a ed and or restated from timé&fo‘time (the “Loan Agreement”and, together with the ©©Q
No and this Trust Deed, the % Documents™). CWLS Lek@ L.C,, Fifty 50 \N
<>\@®evelopmen‘c, Inc. and Ary whiedd Holdings, LLC have eac ypfédged and are continuing to é}@
\} pledge certain real estaté*’%&\:ollateral to facilitate bank l@ made to Trustor pursuant t cal
@© Estate Pledge Rei ent and Indmiﬁca‘tiigﬁment between Trustor an S
@ Leasing, L.C., Fi Development, Inc. and head Holdings, LLC, as am. and or
restated from time to time (the “Pledge Reimbursement Agreement™).

.

Trust Deed is given for th@%pose of securing the Obli@@ as such term is
d m the Master Trust Deed,@a is restated as follows: @

@©®
) S S AN
®©@ (a No @@ payment and performz ; @@ach and every agreem@@
o

obligation under the N cluding without limitation, the-payment of principal and i

©© outstanding and ac der the Note. @@ @@

(b) Loan Documents. The payment and performance of each and every
agreement and obligation of Trustor under, this Trust Deed, the Note, the Loan Agreement, and %
any othed document executed in co \’ﬁ;]- with the Loan Document@ c¢h Loan Documents Q

@) @@

miy be amended from time to timg, \@
@@ayment and performanc »

>
O © s .
é& each and every agreemgsit go. Reimbursement Agreement ch

©© Pledge Relmburs@ A greement may be amende @m time to time, 1nc1ud1ng®ut

limitation, the requifement of Trustor to pay funds stfficient to release or reconvey the real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agreemerit, and any and all damages oents that may be owed res%ng from the breach of %

the P@e eimbursement Agreeme@ ©©Q ©©Q

o@ (d) Advam:@v Trustee or Beneficiary. ayment of all sums expené@
%‘%\@ and advanced by Truste °1%@éneﬁciary pursuant to the @of this Trust Deed, the Loafix&J
©

Agreement, the Pledged Reimbursement Agreement, tagether with interest thereon as ded
WV in this Trust Deed, | Y S

(e) Extensions, Etc. The payment and performance of any extensions of,

ewa , modifications of, or ad@dw advances under the Note or ge Reimbursement Q%

ren
A t, or any of the obligatio enced by the Note or Pl imbursement ©@
0@ o\@}
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©© Agreement, regar@ﬁx\of the extent of or the subjecthatter of any such extension; r wal

modification or additional advance.

(3] Other Obli gatioﬁ he payment and performance-of any other note or %
@ rec1t1ng that it is secure@ﬁ s Trust Deed. Trustor e acknowledges its @Q
al intent with Beneficiary e security interest created s Trust Deed secure any @

%d all present and future d¢ ligations, and liabilities o§®stor to Beneficiary without

%&\Q limitation whatsoever ut limiting the generality oregoing, the parties ackni ge

@ that a loan (in addi e Loan and pledge ide%J ove} in principal amil%

@ $1,750,000 from c1ary D. Craig Sullivan to"[sustor as borrower has been with such
loan also secured by this Trust Deed.

% ARTICLE 3 INCORPOR49§§ON OF MASTER FORM T DEED %
o ]@* Q@Q

s Qg all of the terms and provfﬁ%@g set forth in the Master

of Rents, Security Agre d Fixture Filing recorde&l@

© Trustor expressly i inco
@orm Deed of Trust, Assignnieh

the Washington County & rders” Office of Washingt @@)unty, Utah on July 31, 20153 \
& Document No. 201 49 Official Washington EE Records, as amended by QO
© Amendment to M Form Deed of Trust recor n the Washington County Réeotders’

Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washmgt n County Records (col]ectlvel%. the “Master Trust Deed”). %e Master Trust Deed %

is in ted herein and made a p is Deed of Trust for all p as fully as if set
length herein, ©©
@; @\ o@\ Xy
X “\TRUSTOR: @\ o\@\ o\@\
é& S&S Construction, Inc, % é& é&
©© a Utah corporatxor@@ @@ @@
By: D5 s\
Name: Devm Sullivan Title; Treasurer
Sy 3 o
s@ OF UTAH @© \©© \©©
X
%\@\ COUNTY OF WASHN@ %\@ %\@\
@@ The fore \@strument was acknowle@ﬁefore me this 3" of Augus@()%y
Devin Sullivan, Treasurer of S & S Construction

TAMMY KNOWLES % /"‘(}\M K A‘r/'\ Q%

726895
Notary Public
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