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DEE%OF TRUST, ASSIGNMENT OFQ%S AND RENTS, SECURI GREEMENT, AND %
Q ©Q| RE FILING S ©Q
P C;” (LOAN749) C) \@
3 0 @ 0
@@ THIS DEED TRUST, ASSIGNMENE-#OF LEASES AND \
o) SECURITY AGREE , AND FIXTURE FILING (thi st Deed") is made as of thissAugust
@ 8, 2023 (the “E Date"), between CW SOUS, LLC, a Utah lim iability
© company, having\.its principal place of business 10 N. 800 W, Centerville, Utalf 84014, as

“Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West

REIT, l% a Delaware limited liability r%pany with an address of 404 w W, Salt Lake City, Q%

ut , as “Lender”, Q
Q&D@ \©© RECITALS ©© ©©

D @ & B
°\© This Trust Dee @en to secure a loan (the * in the principal sum of
Four Million and 00 Dollars ($24,000,000.00) enced by that certain S ED
©© PROMISSORY N ated as May 5, 2017, as Amended and Restated April 22018, as
@ modified Janua ,"2020, December 1, 2020, ary 1, 2021, April 23, 2021, \November 8,

2021, January 1, 2022, as Amended and Restated March 1, 2022, as further modified October
13, 2022 and March 1, 2023, made by Borrower in favor of Lender (such Secured Promissory
Note, gether with any further _amendments, extensions, renewals, replacements, %
resta nts or modifications thereo g hereinafter referred to a Note").
@@ e AR

©© Borrower desires to s u@he repayment of the Loa a@ep the performance of all of\©
@&3 obligations under the l%(% his Trust Deed, the Revolv'ﬁ?@%redit Loan Agreement dab\@
o@ May 5, 2017, as Amend estated April 2, 2018, a ied January 22, 2020, De 9;-{“{!:5
1, 2020, February 1, 2 ril 23, 2021, November 8
©© Restated March 1 "as further modified Oct
© other loan docun@ executed in connection the@

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance

by Borrower of its obligations thereynder and under the other Loan Doacuments are
secur@ereby. %
R SR SR N
\Q \© \Q \©
@ &P oy &P
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GRANTS OF SECURITY

% ion1.1 PROPERTY M %AGED. Borrower does h %revocably mortgage, ©Q%
¢ Bargain, sell, pledge, assigf, ant, transfer, convey a nt a security interest to
@ stee, its successors and as , for the benefit of Lender afid its successors and assigns

th \

NG ollowing property, rights(g i and estates now owngd@ ereafter acquired by Bon;o&
§{§\© {collectively, the “Pro : g&\ @{X\

©

@ (a) %@@e real property described i @MLA attached hereto an a part
@ hereof (the “Land"); W)

b) Additional Land. All additional lands, estates and development rights hereafter

acquirediby Borrower for use in connectidn with the Land and the devel ent of the Land and %
all a @w al lands and estates therej h may, from time to time@ plemental mortgage ©Q
efwise be expressly made sdbj 0 the lien of this Trust De@
°{@\ (c) Improv f&e buildings, structures, \res, additions, enlargeme Ats(C
@\@ extensions, modificationg;tepairs, replacements and imprévements now or hereafter er r
® located on the Land (¢ ively, the "Improvements%() @@
@Q (d) Eaﬁgts. All easements, rights-df-Wway or use, rights, strips and s of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air

rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
no reafter belonging, relatin rtaining to the Land and @ provements and the o
versions and remainders, and a lying in the bed of any str ad or avenue, opened or
& posed, in front of or adjoining the Land, to the center line eof and all the estates, rigtlt \
ter, rights of curtesy, prope ossession, claim and dem ¢
@@ whatsoever, both at {a equity, of Borrower of, i 0 the Land and the Improv
ol Anus e i
(e) Fixtures and Personal P . All'machinery, equipment, fixtures uding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator

servitudés, tenements, hereditaments and, appurtenances of any nature %atsoever, in any way Q%
“(CHtitles, interests, rights of o

and every part and pargel ) ereof, with the appurtenan@ ereto; @®)

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind and\nature whatsoever owned by-8orrower, or in which Borro has or shall have an %
inte w or hereafter located u@v Land and the Improveme appurtenant thereto, ©Q
able in connection with the@ nt or future operation and Gc¢ ncy of the Land and the

\mprovements and all building gy
Cby Borrower, or in which Bofré

&

any nature whatsoever owng \
"now or hereafter located updr”
t

L A ) wer has or shall have an int
@\Q the Land and the Impro Q(k its, or appurtenant thereto, le in connection with the
© or future operation andgecupancy of the Land and th ovements (collectively, the * nal
@@ Property"), and (&ﬂ@ht title and interest of Bo@ in and to any of the Per@mperty
which may be subject to any security interests, as défined in the Uniform Commereial Code, as

adopted and enacted by the state or states where any of the Property is located {the “Uniform
Commercial Code”), and all proceeds and products of the above;

N \©©Q .
5 @ s @
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@Q ) @&Mﬁﬂﬁ. All leases, <I:}eases. subsubleases, letti Qicenses.

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improv ents, and every modification, %endment or other agreement-gelating to such leases, Q%

@ subsubleases or other ents entered into in co ign with such leases, o
ses, subsubleases or oth ements and every guararite the performance and
rvance of the covenants, itions and agreements to b ormed and observed by th

before or after the filing I@@

ore-or hereafter entered into, w
ition for relief under any itors Rights Laws (collectiv:

@other party thereto, hereto
@ agalnst Borrower of a

Leases") and all righ e and interest of Borrowe successors and assigns thergj and
@ thereunder incluyd ithout limitation, cash or@ties deposited thereunder t “@ure the
performance by theessees of their obligations thereunder, including, but not limit , all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents. royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
i cluding, without limitation, rity, utility and other %
, tharges for services re room rents and room Q
venues, if any, and other consud ration of whatever form or nat Iéyecewed by or paid to or for @
@he account of or benefit of Borrower or its agents or employ; om any and all sources arnsm
©\ from or attributable to the erty, including, all receiv redit card receivables, ri \;‘
@\ payment from any con credit card organization % ity, credit card receipts, c-.%g
O obligations, installme ent obligations and other tions now existing or herea @@nsmg
@@ or created out of e, Iease sublease, license, ¢o sion or other grant of the r@ the use
and occupancy of property or rendering of services by Borrower or Manager and procéeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or

after the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
(colle y, the “Rents”) and all proce gt‘) from the sale or other disposi@%gf the Leases and the Q%
ri eceive and apply the Ren@ he payment of the Debt; ©® ©©

ct of the Property under any@\
right to receive and app
in lieu thereof, for damage e

X &@\ (&) w%. All Insurance Proceeds in
37 Policies covering the P i : e

. ¢ @n including, without limitati
©€@\ proceeds of any msura%.

judgments, or settlements
Property;

> o S Q
@ (h Condemnation Awards. All Awards, including interest thereon, “which may

heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right f eminent domain (including, but not limited to, any
transf de in lieu of or in al"ltIClp the exercise of the right), o@ change of grade, or %
f@ ther injury to or decreas value of the Property; ©© Q

. g&\ {i) Tax Certiorari, &efunds. rebates or credits in nection with reduction in real@\

. ) estate taxes and assess arged against the Prope a result of tax certiorari @
@\ applications or proceedl or reduction;

©
@@ (i) Ri@. The right, in the name and qnjghalf of Borrower, to appear@ defend
any action or procéeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;
Agreements. All agr ts, contracts, certificates ments, franchises, %
p licenses, plans, spemflcatl ther documents, now or er entered into, and all ©@
o @@' &8 @
& @ S
NE

S N S
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Q@ ©® Q@ ©@
@Q rights therein a %ereto, respecting or pe@&% to the use, occupation.@nQStruction,

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therei d thereunder, including, without limitation, the right, upon the ha%pening of any default %
her , t0 receive and collect an@@n payable to Borrower ther d ©Q
\Q ()] intangibles. All @ames. trademarks, service , logos, copyrights, goodwil \©
°@ ooks and records and a!l general intangibles relatin@ r used in connection witoh
‘\@ operation of the Proper@ g&\ @{X\
@ ©

@© (m)  Accodr % \G“ it accounts maintained by B er with
@ respect to the Property, instruments and other property held therein from time to-time and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

1%1 Proceeds. All proceeds %ny of the foregoing items set.forth in subsections (a) %
w ) including, without Iimita@l surance Proceeds and Aw@i o cash or liquidation ©Q
ims; and @

t
o@ (o) Other Righ °@\ and all other rights of Bon@n and to the items set fort@i@\
°\© subsections (a} through ve A8 @
S @*’
N\

Section 1. §@SIGNMENT OF RENTS. Bogfower hereby absolutely and u&:ﬁonally
© assigns to Lende Trustee all of Borrower's right, title and interest in and to all.current and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants tg\Borrower a revocable license toicollect, receive, use and enjoy Rents and Borrower %
e Rents, or a portion ther fficient to discharge all cur@@ ms due on the Debt, Q

n the payment of such su@ © ©©
°<@\ Section 1.3 SECU%{&XAGREEMENT. This Trust \ both a real property mort 3 X
@Q and a “security agreem hin the meaning of the U Commercial Code. The P
S e or

includes both real an onal property and all other, and interests, whether ta@
@ intangible in natu orrower in the Property, xecuting and delivering this Deed,
@ Borrower hereby‘grants to Lender and Trustee, security for the Obligations:{hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

@ﬁon 14 FIXTURE FiLl %rtain of the Property is o@l ecome “fixtures” (as ©Q%
rm is defined in the Unifofm€ommercial Code) on the Land, this Trust Deed, upon\@

g filed for record in the real estate records of the city or rity wherein such ﬁxtureiéé}
@
Y

*DSituated, shall operate also 35:afinancing statement filed as 3 ¥ixtdire filing in accordance with
niform Commercial Code uch of the Property that isg@

©© QO

Section 1. CONDITIONS TO GRAN_T.@ HAVE AND TO HOLD the a%}re granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,

to secu%iavment to Lender of the Debt at the time and in the manner pravided for its payment %
int and in this Trust Deed, P@I ED, HOWEVER, these pr: re upon the express ©©Q

© ©
> P >

o O

@\Q applicable provisions of
®) become fixtures. ©

@@

‘XOX N
9 &
S S

©%§ ©

S S S SN
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@Q condition that, iﬁ@r@ower shall well and truly p@%\mnder the Debt at the tiﬁéﬁd in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply.with each and every covenant and'condition set forth herein and iaﬁi Note and the Loan %
Do s, these presents and the hereby granted shall ce inate and be void; o
ed, however, that Borrower(s gbligation to indemnify and ho ess Lender pursuant to @
\h provisions hereof shall sur%gg ny such payment or release \ \
e e O P O
GO 8 ARTICLEN S o
© ® ©

©
GO V" DEBT AND OBLIGATIONS SECURED N

Section 2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of sec%ing the Debt.

@ ection2.2 QTHER Q%@U@EONS- This Trust Deed anﬁt@@ants. assignments and @Q
t@ds ers made in Article 1 are also’/given for the purpose of g the performance of the @

o @ﬁollowing (the “Other Obligati : (a} all other obligations of §§wer contained herein; (b) e [{7&\
o ©\ obligation of Borrower ed in the Loan Documen (¢) each obligation of Bor,
@ contained in any rene extension, amendment, m tion, consolidation, chang@@ or
©© substitution or re§ nt for, all or any part of th. or any other Loan Docur@@
© Section 2. DEBT AND OTHER QBLigl IONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as the “Obligations”. %

@Qection 24 PAYMENT %& Borrower will pay thﬁ at the time and in the @Q
\ ner provided in the Note an& i8 Trust Deed. \ XQ
0@ Section2.5 [INCORF R 3 @@the covenants, conditio &
) <\\ other Loan Documents, are%% y

@Q agreements contained in{
@) eed to the same extent a@lth the same force as if full@ forth

made a part of this

©© herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's policy of title insurance shall be THREE HUNDRED FIFTY THREE
THO D ONE HUNDRED DOL@ ($353,100); provided ho that that amount Q%

% for purposes of the Le tle insurance policy shall uce the obligation of ©©
\ 'ower under the Note, this eed or the Loan Documents. \
o @ o @ e @ @ @
@\@x %\Q\ ARTICLEIN @\Qx @Q\
© © ©
@@ @@ PROPERTY CO TS @@

Borrower covenants and agrees that:

Section 3.1  INSURANCE. Borrower shall obtain and mair%:. or cause to be %
maint@, in full force and effect at all s insurance with respectto er and the Property ©@

ed pursuant to the Loan l@@- nts, © @
@ Q> X >

O O X O
N N N N

S S S SN
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© 5ection§?\‘2> TAXES. Borrower shall p@all Taxes and Other Charges:assessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

Q%ction 3.3 LEASES. Wr hall not enter in any w modifications of any @Q%
or all or any portion of perty unless submitted to and approved in writing @
by'Lender.
@{X\@) Section 3.4 TY OF TITLE. Borrower@ood, indefeasible, marke d
® insurable fee simple ti e real property comprising@ of the Property and good in sible
@ and marketable t{ﬁ e balance of the Propertﬁ@ and clear of all Liens wha except
@ the Permitted En rances, such other Liens as are'permitted pursuant to the L ocuments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be h%: in connection therewith, willicreate (a) a valid, perfected first priority lien on the %
%@3@’ ubject only to Permitted rances and the Liens crea the Loan Documents ©Q
n perfected security interest@ to, and perfected collater. gnments of, all personalty
including the Leases), all in a a

) °@applicable Permitted Encu
\© Documents and the Lie

ted by the Loan Documen ower shall forever warrant,
® and preserve the title e validity and priority of n of this Trust Deed and s@ ever
@@ warrant and de%@ same to Lender against the s of all Persons whomsoevei

Section 3.5 YMENT FOR LAB: MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in

connection with the Property and Wrmit to exist beyond the due thereof in respect of Q%
the

nce with the terms therq)o&?@ig each case subject only to any\,
ces, such other Liensé@ ermitted pursuant to the‘)&
d

or any part thereof an or security interest, eve inferior to the Liens
@ e security interests hereof, in any event never permit t created or exist in respect @
N he Property or any part th f any other or additional Lien curity interest other than § X
., @@Liens or security interests f except for the Permitted mbrances. Borrower represent
g@\ there are no claims for ent for work, labor or mate ffecting the Property whi Tate
© may become a lien p@® , or of equal priority with, %@ ns created by the Loan Do%@

S N

ARTICLE IV
FUR%ER ASSURANCES

59 5
@Qectﬁon 41 COMPLIA wer shall comply with @@Q

ovenants set forth in the Loah-Bocuments in order to protect a .,,’ the Lien or security\
o 7y interest hereof upon, and in @terest of Lender in, the Pr ; S
)

O ; OV

GO Section4.2 AU NCING STA . POWER OF

@@ ATTORNEY. Borr wer- at.any File any
© initial financing ents, amendments theretovand’ continuation statements w without

signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal

Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender promptly upon request by Lender; Borrower also ratifies its autharization for Lender to
hav@nv like initial financing stat, ts, amendments thereto or ¢ %uation statements, if Q%
f‘@ r to the date of this Trus@ . Borrower hereby irrevo@&nstitutes and appoints @@

AN

NG

&
N

©§&

S S S SN
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N @
@Q Lender and any 3@? or agent of Lender, with fﬁl&g\wer of substitution, as its tl@?d lawful

o EN o N .
& & &
© © ©
attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower's name any such documents and otherwise to
purposes of this Section 4, the extent that Borrower's autgi:rization above is not Q%

carry oul&ghe
sufficient? To the extent permitted b Borrower hereby ratifies a aid attorneys-in-fact o
ve-fawfully done in the past o shall lawfully do or cause to bé donie in the future by virtue @

& of. This power of attome%ga power coupled with an intecc(% nd shall be irrevocable. K(}\

) N OXO KNE

: O O O

S & sy S

@Q @Q DUE ON smslst@@smncs @Q

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,

conveyance, mortgage, grant, bargain, enc§mbrance, pledge, assignment, g%\: of any options with %

respe or any other transfer or di ion (directly or indirectly, v rily or involuntarily,
tion of law or otherwise, ther or not for considaﬁ;& of record) of a legal or

ficial interest in the Prope @ny part thereof, Borrower interest in Borrower, other\©
n%&ions of the Loan Documen@mut the prior written consent’;

o @ n in accordance with the p\
o ©\ of Lender. A®) AY) ©
&8 S &8 &
@Q ©© ARTICLE @@
PREPAYMENT; RELEASE OF PROPERTY

ction 6.1 PREPAYMENT. Debt may be prepaid in e or in part in strict %
acc with the express terms a@ itions of the Loan Dmun@. Q

o
NATION. Provided no Event of
tof any prepayment of the 00@?}
in the Note, if any, shall e

O
O \
ARTlCLQl W

DEFAULT

~ O %ction 7.1 EVENT OF %l‘ The term “Event of @l@%ﬁ used in this Trust @Q
\hall have the meaning assi to such term in the Note % Agreement. @
NG

&Q Section 6.2 PREPAYM

ZDefault exists under any of \@‘
@@ pursuant to this section e prepayment premium seffort
® paid. @)

S S

< % : \
@\Q\O \®@ ARTICLEVIN O @Q\@
©©© ©@© RIGHTS AND REMEm%ug@« DEFAULT @©

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems advisable to protect and enforce its rights against Borrower %
and i to the Property, including, t limited to, the following ae@ , @ach of which may Q
ed concurrently or otherwise,at such time and in such or; ender or Trustee may @@

@ 0> X >

& Xe & O
N N N N

S S S SN



20230023772 08/08/2023 03;45:21 PM

@ 8 of 19 Washingtér@@ nty ©©Q%
& N N o

o N o
©
@Q determine, in mﬁé%e discretion, without impai@g?r otherwise affecting the o@$3h3 and

remedies of Lender or Trustee:
declare the entire unpaid%ebt to be immediately due and.c%yable; Q%

3

Q®Q(b) institute proceedi@@gicial or otherwise, for th lete foreclosure of this ©©
st Deed under any applic rovision of law, in which &ie e Property or any interesN

N @ erein may be sold for cash on credit in one or more pa@{@or in several interests or porti

@@@@ and in any order or mar{@ D Q{X\

(©) wi ithout entry, to the exte itted and pursuant to the firocedures
@ provided by app e law, institute proceedings @ e partial foreclosure of this t Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priorit\% % % %
© @% D@Q . Claim, ©Q
QR—. Qd) sell for cash or upg%r it the Property or any ¢ e réof and all estate, claim @

and, right, title and interes% rower therein and rights o& ption thereof, pursuant t \
° ﬁ@\-ower of sale or atherwise: @@

N e or more sales, as an en or in parcels, at such time
@@ place, upon such terms er such notice thereof as ma required or permitted by @
<\© (e) ins ‘n action, suit or proceedin uity for the specific peﬂm@c@ of any
© covenant, condi r agreement contained here@ the Note, the Loan Docume

f recover judgment on the Note either before, during or after any proceedings for
the enforcement of this Trust Deed or t%other Loan Documents;

@Qg} apply for the app: Qt of a receiver, trustee, Ii@pgr or conservator of the ©©Q
@perty, without notice and witheut regard for the adequacy of the security for the Debt an
<><@\vithout regard for the sculwer{%ﬁ%= Borrower, Borrower Pﬁnci@{% any other Person liable fgr&&
@@ payment of the Debt; @ g&\
©
N\

NS
@ (h} tt%@e granted to Borrower un @cﬁon 1.2 hereof shall aually be

revoked and Le may enter into or upon th operty, either personally "a.) agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefrom, and take possession of all bogks, records and accounts relating'thereto and Borrower %

agr urrender possession of the rty and of such books, rec: d accounts to Lender ©Q
@&and. and thereupon Lenglp Y (i) use, operate, manage, ¢o , insure, maintain, repair, @
Xh are and otherwise deal wit& and every part of th@ and conduct the busines \
tion on the Property in su ner and form as Lender de

(.

0\0 ereat; {ii) complete any co (l:~\'l,l:1 u
@@ advisable; {iii) make alte :Q.r-v‘ , additions, renewals, repl ts and improvements to o
© Praperty; (iv) exercise allxights and powers of Borrowe respect to the Property, wi erin
@ the name of Borrowgr or otherwise, including, without{imitation, the right to make, yenforce
© or modify Leases, obtain and evict tenants, and démand, sue for, collect and receive-4ll Rents of

the Property and every part thereof; {v) require Borrower to pay monthly in advance to Lender, or
any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occupatidn of such part of the Praperty ay be occupied by Borrower;{¥i) require Borrower to

vac surrender possession of 6@ operty to Lender or to sn®@e eiver and, in default ©@%

O



20230023772 08/08/2023 03;45:21 PM

P5ye 9 of 19 Washington.County Q%
@ @r@@ \©©

P\ & P\ 0

0\@ Ox© 0\@ 0\@
& & & &
© thereof, Borro ay be evicted by summaw@ceedings or otherwise; and @ apply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(including reasonable attorneys’ fees) incurred in connection with the aforésaid operations and all %
am ecessary to pay the Taxes Charges, insurance and o nses in connection ©Q
reasonable compensation @ e services of Lender, its

he Property, as well as ju
counsel, agents and employee:
3 7 0> v

@%\@ (i exercise gfy.and all rights and remedies gf3 Xcl to a secured party upon@t

@ under the Uniform C rcial Code, including, witho iting the generality of the f@ ing:
@@ (i) the right to ta!(gﬁ@ession of the Personal Pro@r any part thereof, and to t@c other
measures as Lender/or Trustee may deem necessary-for the care, protection and p ation of

the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

disposit%n or other intended action by:Lender with respect to the Personal Property sent to %
Bor in accordance with the pr. s hereof at least five (5) d ior to such action shall ©Q

onstitute commercially reasona\ti@ ice to Borrower; \ \@
X °\6@\ 0] apply any g@@en deposited or held in eg@@@or otherwise by or on beha ;
@\Q Lender in accordance e terms of this Trust De any other Loan Documen e
© payment of the follo items in any order in its un rolled discretion: (i) Taxes arid)Other
@@ Charges: (ii) Insur. remiums; (iii) interest o paid principal balance of@ote; (iv)
amortization of npaid principal balance of the=ote; (v) all other sums payable-pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of this Trust Deed;

Qk surrender the Policie@i tained pursuant to the L %cuments, collect the @Q%
inearned insurance premiums for@ icies and apply such sums@ credit on the Debt in such

~\priority and proportion as Leot@in its discretion shall deem proper, and in connection therewit N
@Borrower hereby appoints r as agent and attorney-in:f hich is coupled with an inte&

o ON
\© and is therefore irrevoc ‘or Borrower to collect suc ance premiums:

© © O
©©© (0 aw@e undisbursed balance of ariy et Proceeds Deficiency de@@ogether

with interest thereon, to the payment of the Debt insuch order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

(@ pursue such other remedies as Lender may have under a ble law. Q%

©©Qn the event of a sale, by fo@@ure. power of sale or otherwis @f ess than all of Property, ©©
&hns Trust Deed shall continu % a lien and security intere§t (} the remaining portion of toh\

§ °\0 roperty unimpaired and y@ loss of priority. Notwithstat g the provisions of this
@\Q to the contrary, if any E Default as described in th {Q g entir
<\@) unpaid Debt shall be agtpmatically due and payable, W@@

action by Lender, @

Section 8.2 APPLICATION OF PR S. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuan%o the Note, this Trust Deed :@%«e other Loan Documents, ma@ applied by Lender to

©©Q ¢ P <
N N N
i @){@ °\©<@ °\@ﬁ<@
N
@&x & &

W S S S



20230023772 08/08/2023 03;45:21 PM

@Q% 10 of 19 Washingt unty ©Q%
N \© \© N
@ e e NG

+ ©) @) & 9
& & & &
N O <
© the payment of @%bt in such priority and pr&}tions as Lender in its discreti all deem
proper.

%gtion 83 RIGHT TO CURg%DEFAULTﬁ. Upon the occu%nce and during the %
conti e of any Event of Default, %1 r may, but without any obli to do so and without Q
0 or demand on Borrower@v out releasing Borrower y obligation hereunder, ©©
e any payment or do any %t uired of Borrower hereunder-in such manner and to suc \

°@extent as Lender may dee @cessary to protect the se hereof. Lender or Trusg 3
Q{OX\@ authorized to enter up roperty for such purposes ar in, defend, or bring an %‘@n
® or proceeding to prot. interest in the Property or reclose this Trust Deed or ¢ the
@ Debt, and the co expense thereof (includi asonable attorneys’ fees t “@e extent
@ permitted by law),.with interest as provided in this-$ection 8.3, shall constitute aﬁion of the

Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
appeariag in, defending, or bringing any ﬁh action or proceeding shall bearinterest at the Default Q%

Rat @' he period after notice fro er that such cost or expe as incurred to the date ®
ent to Lender. All such (Costs and expenses incurred by er together with interest
“\thereon calculated at the Def

R te shall be deemed to constitute a portion of the Debt and b \
@secured by this Trust Deg the other Loan Documen shall be immediately due @@

@\Q payable upon demand
©
N

. O
© Section B@ NGS. “Lender or Trustee has the @ appear

in and defend any-action or proceeding brought respect to the Property an bring any
action or praceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

ime to time to take action over any sum or sums which ¢ itute a part of the Debt
. @s e same become due, wi regard to whether or not the baJance of the Debt shall be due; >,
S a

@%cﬁon 85 RECOV Jhisee UIRED TO BE P @@ershaﬂ have the right ©Q%
ﬁiog"@ st

+ ©) nd without prejudice to t e t of Lender thereafter to, an action of foreclosure, qr
[V other action, for a defaﬁ& defaults by Borrower exis@ t the time such earlier acti@ as

@@ commenced. ©© ©© ©©
@ Section 8. OTHER RIGHTS, ETC. (a) failure of Lender or Trustee@nsist upon

strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the
failure Lender or Trustee to complyiwith any request of Borro or any guarantor or %
ind@@ r with respect to the Lo @ Ke any action to foreclos st Deed or otherwise @Q
@ ce any of the provisions her@or of the Note or the other Lc@ ocuments, (ii) the release, @
. gégegardless of consideration, o whole or any part of the ,} , or of any person liable N
. ©\O the Debt or any portion thegenf; or (iii) any agreement or stip \-b’;‘ ion by Lender extending the tin
N of payment or otherwi difying or supplementing t 'Q\} s of the Note, this Trust Deed
© the other Loan Doct@ .

SN
o S E;&*@
(b) It is=dgreed that the risk of loss or ddmage to the Property is on ower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amou risks insured. Possession by %%der shall not be deemed an @%on of judicial relief if Q%
©

o 5 o <
A PN N N

e . ©\
N D
©@i§ ©@§

@@ @@ @@ @@
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@Q any such posses@ is requested or obtained w@espect to any Property or c&&erai not in
Lender's possession.

Lender may resort for th yment of the Debt to any other$ecurity held by Lender

in s@ er and manner as Lender, i scretnon may elect, Lende ke action to recover

t, or any portion thereof, @ force any covenant here out prejudice to the right

ender or Trustee thereafter reclose this Trust Deed. Th qu; s of Lender or Trustee unde

@ his Trust Deed shall be se dlstlnct and cumulative a ne shall be given effect to
g&@) exclusion of the others. of Lender or Trustee sha
under any one provisi ein to the exclusion of any o

@@ shall be limited e@ew to the rights and remedi rein stated but shall be er@to every
right and remedy or hereafter afforded at law'or'in equity.

Section 8.7 RIGHT TO RELEASE RTION OF THE PROPERTY. Lender may
release-any portion of the Property for siich consideration as Lender may'require without, as to
the der of the Property, in an @ impairing or affecting the Ji priority of this Trust

, or improving the position subordinate lienholder with(respect thereto, except to the

ent that the oblugatuons eunder shall have been r ed by the actual moneta
@conﬂderatlon if any, receuv Lender for such release, a y accept by assignment, pl
@\Q or otherwise any other in place thereof as Lend require without being acco
for so doing to any ot ienholder, This Trust Deed @ ontinue as a lien and securi @ erest

©©© in the remaining @@n of the Property. ©

Section8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents s%ll have the right to enter and inspect the Property at all reaso times.

@f) ection 8.9 BANI(RUP]@Q (a) Upon or at any time af@rﬁe occurrence of an Event
efault, Lender shall have r
@respect of any claim, suit or proceeding relating to * jection of any Lease, inclydi
g@\ without limitation, theri file and prosecute, to the e)@ of Borrower, any proofs
complaints, motions, a tions, notices and other do. yments, in any case in respect o @ ssee
@@ under such Least@@t the Bankruptcy Code. @@

(b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code"), and Borrower, as lessor
under Lease, shall determine to rej ch Lease pursuant to Section (a) of the Bankruptcy
Co en Borrower shall give Lend s than ten (10) days' pri of the date on which

o er shall apply to the bank court for authority to reject thé Lease. Lender shall have

Nhe right, but not the obligation, to serve upon Borrower within, such ten-day period a notgc
©<g>statmg that (i) Lender dema 2
@\ Section 365 of the Ba

cy Code and (ii) Lender ants to cure or provide -"
assurance of future ance under the Lease. If {énder serves upon Borrower @ otnce
@@ described in the @mg sentence, Borrower sh seek to reject the Lease arn Shall ’ all comply
with the demand provided for in clause (i) of the préceding sentence within thirty (30} days after

the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (ii) of the preceding sentence

@QQ%

@@

X

o

right to proceed in its own n%% or in the name of Borrower i@
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@Q Section @QSUBROGATIDN. If any or N&Sthe proceeds of the Note h@?een used

to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

titles, interests existing against the Pfoperty heretofore held by, or infavor of, the holder of %
su.n:@e tedness and such former rights,‘claims, liens, titles, and int Jif any, are not waived o
ther are continued in full fgrée-and effect in favor of Lendef and are merged with the lien @

\a security interest created

°@performance and discharge o

Q{X\@) Loan Documents and
©©

ormance and discharge of the er Obligations. S

ein as cumulative security for-the repayment of the Debt, the
rower's obligations her%gﬁ@hder the the Note and the 9@

& . &
S N ARTICLE K N
WAIVERS
ion 9.1  MARSHALLING THER MATTERS. Borro reby waives, to the Q%
Z@} ermitted by law, the beni&& Legal Requirements nowga after in force regarding @)
aisement, valuation, stay. nsion, reinstatement and redémption and all rights of\©
o @ arshalling in the event of an e hereunder of the Prope ny part thereaof or any inter
therein. Further, Borro reby expressly waives an rights of redemption fro

foreclosure of this Trust D n behalf of Borrower, and alf
acquiring any interest in or title’to the Property subsequei @- e date
on behalf of all persons to the extent permitted by Legal Reguirements.

Section 9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any

nature whatsoever from Lender or Trustee except with respect to matters for which this Trust
Deed e Loan Documents specifi@d expressly provides for the g%g of notice by Lender Q%

. O
@@Q under any order or dec
N

of each and every
© of this Trust De

to Borrower and exce@bh respect to matters for whi rower is not permitted @@
g@egal Requirements to waive. t to receive notice, and er hereby expressly waivesx
o @ e right to receive any noti Lender with respect to :Egzﬁﬁer for which this Trust @
o\® does not specifically a essly provide for the givi notice by Lender or TN@
g& Borrower.
© ©© © ©
©© Section 9:3 ) “WAIVER OF STATUTE oa@ﬁmncm. Borrower hereby ‘expressly

waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@ﬁm 924 SOLE QISCRETI@F LENDER. Whenever pu t to this Trust Deed, Q%
m xercises any right given @@ pprove or disapprove, ou@? ngement or term is to @@
tisfactory to Lender, the decision of Lender to approve or di rove or to decide whether\
o @rrangements or terms are sa@tow or not satisfactory shal@ept as is otherwise specifically;
@Q\ herein provided) be in th%@g iscretion of Lender and shall(be'final and conclusive. °\©

@Q Section 9.5 @IVER OF TRIAL BY JURY. OWER AND LENDER EA§§REBY
© AGREES NOTT A TRIAL BY JURY OF A SUE TRIABLE OF RIGHT Y, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS
WAI F RIGHT TO TRIAL BY J@I 15 GIVEN KNOWINGLY @ VOLUNTARILY BY Q%
@ ER AND LENDER, AI@@ NTENDED TO ENCOM@@ NDIVIDUALLY EACH ~ O
> \ & \ o \ o \
G & S S
@) @) @) @)
> S ¥ S

W
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© INSTANCE AN @H ISSUE AS TO WHICH <Yﬁﬂlﬁl—ﬁ TO A TRIAL BY J@ wWOuLD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS V%WER BY BORROWER AND L%DER. Q%

Q©©5ecﬁon 9.6 WAIVER % ?@gscmgu RE DEFENSE. @@wer hereby waives any ©©Q
\ ense Borrower might assertor iave by reason of Lender's fa‘h;g 0 make any tenant or Iesse@\
o@of the Property a party defg@ in any foreclosure procee@r action instituted by Lengeé}
& @ s &
® © ARTICLE @@ ©
O O V) O
NOTIC

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permi hereunder or under any ot oan Document shall be giveriin writing and shall be %
e or all purposes if hand deli d or sent by (a) certified o@md United States mail, @Q
@Iage prepaid, return receipt sted, (b) expedited prepaid.o ight delivery service, either. @
. @‘commercial or United States, | Service, with proof of a&e@ed delivery, or by (¢) telecog&\

@ with answer back ackno provided an additional n @ given pursuant to subsecti
@\ above), addressed as fol or at such other address an son as shall be designated fr e

to time by any party ére 0, as the case may be, in en notice to the other partj eto in
@@ the manner provided'for in this Section): @ §
If to Lender:
@%;mntain West REIT, LLC Q% Q% Q%
(404 N 300 W @) ©© ©©
\© Salt Lake City, Utah 84 @ \ \
0\@ If to Trustee; 0\© °\© °\©
& & & &

Cottonwo Insurance Agency, Inc. ©
OV 1996 Eas&oum Suite 120 OV N
Salt Lake City, UT 84121
Office: (801) 277-9999

%x: (801) 277-1411

©@Qf to Borrower, to: @@Q% @@Q% @@Q%

@ CWTheSolisLiC - @ Xo
O 610N.800W. <O @@
Q@ Centerville, UT@4 Q@ ®
@@ Anotice $h9) . @@ : W\
notice deemed to have been givén.)in the case of hand delivery, time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@@@%
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© on a Business D@r in the case of expedited pre&elivew and telecopy, upon irst

attempted delivery on a Business Day.

5 5
©©?PPL|CABLE LAW \QQQ \QQQ

Section 11.1 O_\~- NG LAW. This Trust %ﬁﬁ% be deemed to be a cou&

L
g{§\© entered into pursuant toithe laws of the State of Uta shall in all respects be gcﬁ%:ed,
@ construed, applied and)jenforced in accordance with the’ laws of the State of Uta@ ided
@@ however, that w' ) ect to the creation, perfeq@. riority and enforcement of ien of this
Trust Deed, and the determination of deficiency judgments, the laws of the staté” where the
Property is located shall apply.

TICLEXI

ﬂl rights, powers and %
gnitthat the exercise thereof ©©Q

r s provided in this Trust Dee @'\’ exercised only
0es not violate any applicable pro) ded to be limited to the exten
ecessary so that they will no der this Trust Deed invalid,

. forceable or not entitled to.be;;
. @\O recorded, registered or fi er the provisions of any le law. If any term of thi Tt
@@\ Deed or any application of shall be invalid or unenfol le, the remainder of this T, _'r\a eed

@@ and any other applic&@- of the term shall not be aﬁ@ thereby., @@

ARTICLE XlI
% EFINITIONS % %
@QQ"edion 12,1 DEFINITIO @J@Iess the context clearly i %s a contrary intent or ©©Q

ss otherwise specifically provided herein, words used inx Trust Deed may be used\

OXO terchangeably in singular o‘r@al form and the word “Borr: ‘\i‘r shall mean "each Borrower 3i
@@ any subsequent owner ori whers of the Property or any pir
Sk

drt thereof or any interest thereii® the

word “Lender” shall ender and any subsequen @Q der of the Note,” the word “@ee"

shall mean “Truste ny substitute Trustee of the &tates, properties, powers, tr@ rights

@ conferred upon ﬁ&tee pursuant to this Trust De the word “Note” shall mean MNote and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include

any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and “C%\:&l fees” shall include any dnd all attorneys’, paralegal and, law clerk fees and

disbusenents, including, but not limited to, fees and disbursemen e pre-trial, trial and ©Q%
e levels incurred or paid b er in protecting its interest roperty, the Leases and @
A
G

Rents and enforcing itj ts hereunder. 0 @{@\ 0 @\f@\
@@\@ @@ ARTICLE X ¢ o ©@
@@ ©© MISCELLANEOU SIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modifjed, amended, waived, extended, changed, discharged or terminated orally or by any act
or fail@%o act on the part of Borrow@%mnder. but only by an agre t in writing signed by Q%

o 5 o
» @ O @
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@Q the party against\@o?@m enforcement of any modi@%n. amendment, waiver, ext@@n, change,

discharge or termination is sought.

%Iction 132 SU QRS ASSIGNS. This Trust Deed shall be binding upon and %
inu e benefit of Borrower and @%§tr and their respective succ@r and assigns forever. Q
© @ @ @@
\L Section 13.3 INAPP E PROVISIONS. If any term, covenant or condition of thex

o@ oan Documents, the Note EQL% Trust Deed is held tobe i , illegal or unenforceable iw
@%\@ respect, the Loan Agr%%@, the Note and this Trus shall be construed witho%

© provision, © ® @
©© Section QHEADINGS ETC. The headi <?emd captions of various S‘é&ﬁs of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

tion 13.5 N NDER. Whenever the %&t may require, any ©Q%

@@ s used herein shall inclu orresponding masculine, ine or neuter forms, and
é&\t singular form of nouns andR uns shall include the plural ice versa. f&\
o 073 A7) U N
°\® Section 13.6 AGREEMENT. This Tru @ and the other Loan D A
Q@ contain the entire agn, nt of the parties hereto a ereto in respect of the tra ions
@ contemplated her d thereby, and all prior ents among or between rties,
© whether oral or @en between Borrower and L r are superseded by the ter this Trust

Deed and the other Loan Documents.

tion 13.7 LIMIT R N%:ovision of this Trust %
Deed@ operate to place any Q r {iability for the control, anagement or repair Q
roperty upon Lender, nof )@ it operate to make Lendef T nsible or liable for any ©©
\ te committed on the Propé y the tenants or any other‘Rerson, or for any dangerous ou\
So-defective condition of the 7ol

{(} perty, or for any negligence in® anagement, upkeep, rep:)ai
@@ control of the Property ing in loss or injury or deatfite’any tenant, licensee, empl
S stranger. Nothing @ ontained shall be construe constituting Lender a “mo@ in
@@ possession.” @@ @@ ©

ARTICLE XIv
STATUS OF BORROWER

Sk

Borrower's exa @ name is correctly set ©©

@cﬁon 14.1 STATUS OF

n the first paragraph of this Deed and the signature bl the end of this Trust Deed
. @ orrower is an organizatiop he type specified in the fi aragraph of this Trust De A
o @\ Borrower is incorporated ganized under the laws of e specified in the first par.
@\ of this Trust Deed. ch‘%3 s principal place of busine chief executive office, and t ce
O where Borrower k s books and records, including recorded data of any kind ature,
@@ regardless of th iurn or recording, includi are, writings, plans, specifications and
schematics, has beén for the preceding four monthsor, if less, the entire period of the existence

of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organizational identification number, if any, assigned by the state of incorpgration or organization

is corr set forth on the first page is Trust Deed. Borrower wi change or permit to Q%

b@ ed (a) Borrower's name, @ ower's identity (includin@ e name or names}, {c) ©©
@ o &8 &P

& @ & &

© © © ©

@@ @@ @@ @@
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© Borrower's prin&g place of business set forth@%ne first page of this Trust@ed. {d) the

corporate, partnership or other organizational structure of Borrower, (e) Borrower's state of
organization, or (f) Barrower's organizational number, without notifying Lender of such change in
writing.dt least thirty (30) days prior ta%e effective date of such chang%;:d, in the case of a %

cha i Borrower's structure, wit rst obtaining the prior wri sent of Lender. If ©Q
er does not now have anizational identification r and later obtains one, @
ower promptly shall noti e tender of such organizationalidentification number. \
& G5 s &
@@ ©© DEED OF TRUS ISIONS @Q

©
Section 15.1 CON NING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly req§ired hereunder or by law, or to perform any act which

woul Ive Trustee in any expense ility or to institute or defen uit in respect hereof,

@% roperly indemnified to Ti ter's reasonable satisfaction. @ , by acceptance of this ©©Q

Deed, covenants to perf: d fulfill the trusts herein created, being liable, however, onl
o g%for gross negligence or will isconduct, and hereby wai y statutory fee and agreesot@
on, in lieu thereof, for rvices rendered by Tru I

o Q\O accept reasonable com
@ accaordance with the te ereof. Trustee may resign y time upon giving thirty {
<\© stee at any time or from ti

notice to Borrowe o Lender, Lender may re
© and select a successor trustee. In the event of th, removal, resignation, re
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instrument recorded wherever this Trust Deed is recorded and
allp , rights, duties and authority@ustee, as aforesaid, shall the%u on become vested in Q%
égccessor. Such substitut e shall not be required to (give bond for the faithful ©©

ormance of the duties of% ee hereunder unless requi\ y Lender. The procedurex
7yprovided for in this paragraph for substitution of Trustee shall ddition to and not in exclusi&@

g@\QX of any other provisions @ titution, by law or otherwisa(J @@
@

@ Section 15§§QSTEE'S FEES. Borrow r@l pay all reasonable gﬁs and

@ expenses incurr: Trustee and Trustee's é@n and counsel in connection “with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

ion 153 CERTAIN RIGH With the approval of Lem:I@1 stee shall have the Q%
ri ke any and all of the fm@h% actions: (i) to select, en@? d advise with counsel @@
{ may be, but need not be, ¢ el for Lender) upon any matters-arising hereunder, includin
o@he preparation, execution, --\ erpretation of the Note, @St Deed or the Other Secur@
°\© Documents, and shall be fullyprotected in relying as to | tters on the advice of cou
Q@ to execute any of the trusts and powers hereof and to p any duty hereunder eithe
@@

or through his/her.agents or attorneys, {iii) to sele employ, in and about the
his/her duties hefeunder, suitable accountants, enﬁ@ers and other experts, agents
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or

ather e%rt. agent or attorney-in-fact, if selected with reasonable care, or for any error of Q%

judg r act done by Trustee in go ith, or be otherwise respon r accountable under
a@@ mstances whatsoever, e Trustee's gross negligen d faith, and (iv} any and @@
o@ o@ o@ 0@
S @ % @ S @ o\©
> (> > Q
© © © ©

@@ @@ @@ @@
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@Q all other lawful aé@@as Lender may instruct Trus@?take to protect or enforce %s rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liability g damages incurred in the management or operation of the Pro, . Trustee shall have %
r'supporting an action Q

i%@gﬁ 0 rely on any instrument, ent, or signature authorizi o
or proposed to be taken stee hereunder, believed stee in good faith to be
uine. Trustee shall be entj o reimbursement for actua) expenses incurred by Trustee in-
Uthe performance of Trust ties hereunder and to roeé@ble compensation for suocrg@

s shall be rendered. g{x\

o N
§§\© Trustee's services here S
@© Section 15. { @ TENTION OF MONEY. ©eys received by Trustee sh ©Pil used

@ or applied as her rovided, be held in trust for urposes for which they were received, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on 31%!1\0!1&‘/5 received by

Trustee:%reunder. % Q Q%
©Qection 15.5 PERFECTIQQ? g APPOINTMENT. Shou@ deed, conveyance, or ©©
&n rument of any nature be requiréd from Borrower by any Trustee 6r substitute trustee to mgrce@\
. ~\@tully and certainly vest in an irm to Trustee or wbstitgt@ ee such estates rights, powers(®
@\Q and duties, then, upo est by Trustee or substi ustee, any and all such s,
® nts shall be made, executedQ owledged, and delivered an | be

conveyances and inst
@@ caused to be rec@nd/or filed by Borrower. © @@

Section15.6 S ESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with all the estates, properties, rights, powers, and trusts of its or his/her ecessor in the rights %
her with like effect as if origj amed as Trustee herein; ertheless, upon the @Q
ritfen request of Lender or of stitute trustee, Trustee ceising to act shall execute and

éliver any instrument trans(fe o such substitute trustee, n the trusts herein expresse \
0 ceasing to act, and shall o
e

<

N @@all the estates, properties, rights, powers, and trusts of Try

assign, transfer and deli of the property and mone id by such Trustee to the su
@) trustee so appointed i stee's place. @®) @
S S s S
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O O

IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

Wg&l:’ahﬁ% company ©©Q% ©®Q% ©©Q%

°{@\ By: Cole West Home, L “@X °{@\
O% s sole Memberlm@@ g%\@) 2
©

©©© By: CW Devm@t Group, LLC @@ ©©

Its: sole Member/Manager

N N N A
O @Q\ ACKNOWLEDGMEST. O
@@Q STATE OF UTA ©© ) @@Q ©©©

. \5S.
COUNTYOF Dau1s )

On th day of _M 2023, personally appeared before me ! ",
the si of the above instrumen uly acknowledged to me executed the<$ame in
uthorized and stated capac@ i
o @ <,

r the purposes contained h

Tfmﬁ HEINER ©©Q

T N
3" 5y Nota ic, State of
N, NP )i mssion #728005" AN
> P
6@\ K @ o Mission Expir K @
0\@ 0@ iz 01.212027 s J 0@
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(Legal Description)
The @%s situated in Washington C@ State of Utah, and is desc@%s follows: @Q%
. & 8, ?OLIS AT CORA}L CAI:I&HASE 1, according to thg Qplat thereof as recordedoi®©
. @O e office of the Washmg(tp@ nty Recorder. X @ ) @0
EQ e S Q
®) Property Address: Not& Assigned, Washington, UT B& @
@@ Parcel ldentificat'@ﬁﬁmber: W-50L-1-6-CC @@ @@
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