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DEEE%F TRUST, ASSIGNMENT OF k%_SES AND RENTS, SECURITY-AGREEMENT, AND %
URE FILING

©©Q ©©@ (LOAN 749) ©©Q P
@@ THIS DEED \@’n\m, ASSIGNMENT OF ES AND RENTS, SE

Q AGREEMENT, AND FI FILING (this “Trust Dee ade as of this August 8, 2 the
@ “Effective Date"), n CW THE SOLIS, LLC, limited liability compan ing its
© principal place of ness at 610 N. 800 W, Centenrville, Utah 84014, as “Borrower”, onwood
Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee" for the benefit of Mountain West REIT, LLC, a Delaware limited

liability %mpany with an address of 404%300 W, Salt Lake City, UT 841@5. as “Lender”. Q%

©© ©©Q RECITALS ©© ©©
O\O\ This Trust Deed is give L\' secure a loan (the “Loan”) i principal sum of Twenty F t@\
g&\@ﬁ Million and 00/100 Dollars.{$24,000,000.00) evidenced b 0@ ertain SECURED PROMI
©

NOTE, dated as May 5-2017, as Amended and Restat; ril 2, 2018, as modified Jan
@ 2020, December 1, 2020, February 1, 2021, April 2 , November 8, 2021, Jan
@ as Amended and@ted March 1, 2022, as furﬂé odified October 13, 2022 arch 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further amendments, extensions, renewals, replacements, restatements or modifications thereof

being heﬁinafter referred to as the “Note?).

ﬁé@Qorrower desires to secur payment of the Loan an@lh@@formance of all of its ©©Q%

igations under the Note, thi Deed, the Revolving Credi Agreement dated May 5.\
+ (72017, as Amended and Resta! @pﬁl 2, 2018, as modified Ja Aﬁ% 22, 2020, December 1, 2020

o@ February 1, 2021, April 2 , November 8, 2021, Jan 72022, as Amended and Re \~"-\-
{X March 1, 2022, as fu odified October 13, 2022 arch 1, 2023, and the oth&kidan
@© documents executedin:connection therewith (collecti Loan Documents®); and @

N

This Trust Deed is given pursuant to the Noté, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY

<§§ﬁon 11

g@b rgain, sell, pledge, assigw; nt, transfer, convey an a security interest to
f§ tee, its successors and assigns,for the benefit of Lender arw%i successors and assigns the X

Yiotollowing property, rights, i s and estates now owned, reafter acquired by Borrowe( 0

§{§\© (collectively, the “Prope QX\ a8

@© (a) %@@ real property described@@ attached hereto and made
@ hereof (the "Land"); 0

{b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connectign with the Land and the devel ent of the Land and

all a al lands and estates therei %l h may, from time to time, plemental mortgage Q%
ise be expressly made g@@t the lien of this Trust : Q) ©©

°<@\ (c) Improvement @e buildings, structures, ﬁ@\res. additions, enlargemen 0\
@\@ extensions, modifications; repairs, replacements and imp(@ents now or hereafter ere
® located on the Land (c. vely, the “Improvements”); ® ®
@Q (d) Eaﬁﬁ%t& All easements, rights-of: g}r or use, rights, strips and @ of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

GED. Borrower dms@@w‘aﬁbly mortgage, @Q%

servitudes, tenements, hereditaments an%arﬂ)urtenances of any nature tsoever, in any way %
now eafter belonging, relating ining to the Land and rovements and the Q
r ons and remainders, and al lying in the bed of any streét, or avenue, opened or ©©

osed, in front of or adjoini

\Q e Land, to the center line tm{ and all the estates, rights,x
K @ltles, interests, rights of

, rights of curtesy, propel session, claim and demanhd?
s @ 5 g
{@\ whatsoever, both at law in equity, of Borrower of, in the Land and the Improv
@) and every part and par. ereof, with the appurtenan@ ereto; @)

(e) Fi@s and Personal Praperty. Allmachinery, equipment, fixtures Qding. but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind andinature whatsoever owned b’é%ﬂowea or in which Borrowerthas or shall have an Q%

W

inte w or hereafter located up Land and the Improveme r-appurtenant thereto, ®
drsable in connection with the present or future operation and dgcctipancy of the Land and the @

any nature whatsoever owned
ow or hereafter located gﬁ&
S{Q fits, or appurtenant thereto, le in connection with the t
or future operation an d9ccupancy of the Land and the
@@ Property”), and t t, title and interest of Bo:@@ in and to any of the Perso roperty
which may be subject to any security interests, as defined in the Uniform Commercial Code, as
adopted and enacted by the state or states where any of the Property is located (the “Uniform
Commercial Code”"), and all proceeds and products of the above;
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@Q (f Le@QQnd Rents. All leases, @Qeases, subsubleases, Ietti@ licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the

Improv%ents. and every modification, athendment or other agreement tung to such leases, %

sub subsubleases or other a nts entered into in con w1th such leases, Q

s s, subsubleases or othe ements and every guara the performance and ©©
ervance of the covenants, ions and agreements to be - : ed and observed by the

e

i %ther party thereto, heretof
@ against Borrower of an

hefore or after the filing by ot ©

&:\‘ Rights Laws {collectiv

*Leases”) and all right and interest of Borrower successors and assigns th nd
@ thereunder, includi ithout limitation, cash or seclirities deposited thereunder e@uw the
performance by t ssees of their obligations theved der, including, but not limit all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and gas or other mineral royalties and bonuses), income,

receivablds, receipts, revenues, deposnt cluding, without limitation, @%lty, utility and other %
de X ccounts. cash, issues, arges for services rende om rents and room ©Q
es, if any, and other considération of whatever form or natu eived by or paid to or for

%e account of or benefit of 8
@rom or attributable to the
payment from any con

wer or its agents or employe %f\gom any and all sources arisig%@\
erty, including, all receivab@ edit card receivables, right 0
credit card organization o , credit card receipts, cu@
O obligations, installme %@ ment obligations and other ions now existing or hereafterarising
@@ or created out of lease, sublease, license, ion or other grant of the r@ he use
and occupancy of praperty or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower %y petition for relief under any %reditors Rights Laws

(collectigaly, the “Rents”) and all procee om the sale or other dispositj f the Leases and the %
ri eceive and apply the Ren@@ payment of the Debt; © Q
Insurance Prg% All Insurance Proceeds in respect of the Property under ag;\
@olucnes covering the Pro e@ ncluding, without limitati right to receive and app
©€@\ proceeds of any msuraﬂ% udgments or settlements nﬁ% in lieu thereof, for damage@%
Property;

@ (h) Condemnation Awards mnatlon Awards. All Awa@ including interest thereo thch may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the nght f eminent domain (including, but not limited to, any
transf de in lieu of or in anticipati ‘%the exercise of the right), or @ change of grade, or %
f er injury to or decrease i a ue of the Property; @ @Q
. g@\ M Tax Certiorari, efunds, rebates or credits in g - nectlon with reduction in re. 0\

©\ estate taxes and assess arged against the Propel result of tax certiorari o
@\ applications or proceedl ar reduction; @

@@ 1] &g@‘he right, in the name and an alf of Borrower, to appear Q@’ defend
any action or procééding brought with respect to Property and to commence any action or
proceeding to protect the interest of Lender in the Property,;

Agreements. All agr ts, contracts, certificates, instruments, franchises, %
pe© itslicenses, plans, specificati@ her documents, now orh© entered into, and all ©@

@&\ Q

5 S 0
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@Q rights therein aﬁ@@ereto, respecting or peﬂ@? to the use, occupation, @truction.

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein afid thereunder, including, withoutiimitation, the right, upon the h ning of any default %
here ) to receive and collect any stinis:payable to Borrower there@@r. Q
& g ¢ N
()] Intangibles. All tit% ames, trademarks, service “logos, copyrights, goodwill,\
@ ¢books and records and all general intangibles relating© used in connection with thé®
@%\ operation of the Propertyi: @%\ @%\

@© (m) Acco «fg All reserves, escrows and @@ accounts maintained by B r with
@ respect to the Property, instruments and other p rty held therein from time t e and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds ny of the foregoing items set in subsections (a) %

thro ) including, without limitatjof rance Proceeds and Awards into cash or liquidation
e o % P

N N\ AN
KN (0) Other Rights, °@ and all other rights of Borrd@» n and to the items set fortheid))
°\® subsections (a) through @ A o Q@
S S (

ve
@ Section 1.2 IGNMENT OF RENTS. B r hereby absolutely and un onally
© assigns to Lende Trustee all of Borrower's ri itle and interest in and to ent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. MNevertheless, Lender

grants orrower a revocable license to gollect, receive, use and enjoy the Rents and Borrower %
shal he Rents, or a portion there ‘Q‘ icient to discharge all cur @\3 ms due on the Debt, Q
© ©

K ﬁ@\ Section1.3 SECU GREEMENT. This Trust \both a real property mortgageé
N o
§§0\© and a “security agreem in the meaning of the Uni ommercial Code. The Prgpert:
§©

f in the payment of such su@

includes both real and onal property and all other and interests, whether ta

AR IEIC
intangible in natur orrower in the Property. ecuting and delivering this Deed,
@ Borrower hereb nts to Lender and Trustee, security for the Obligations (hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

Qﬂ ion 1.4  FIXTURE FIL rtain of the Property is or @l ecome “fixtures” (as Q%
@@r is defined in the Unifo mercial Code} on the Lag;%@ this Trust Deed, upon ©©
w g filed for record in the real estate records of the city or wherein such fixtures are\

X °@ituated. shall operate also ncing statement filed as a e filing in accordance with the?
@\Q applicable provisions of said:Yniform Commercial Code ugén:such of the Property that is gk
@@ become fixtures. @@ @ @
© Section 1. CONDITIONS TO NT. @QEAVE AND TO HOLD the Qegranted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to sec yment to Lender of the Debt it the time and in the manner prgvided for its payment %
| and in this Trust Deed, P Qt*@ ED, HOWEVER, these pr re upon the express Q

O O
0"@ Q> OXO\ &
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@Q condition that, if@@ower shall well and truly pé\&ﬁ\ Lender the Debt at the tir@%l in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply a%‘ih each and every covenant and tondition set forth herein and ir%c:l Note and the Loan Q%

D , these presents and the hereby granted shall cea inate and be void;
0 , however, that Borrower gation to indemnify and hol ess Lender pursuant to ©©

provisions hereof shall surv y such payment or release,
. g ) o
& G man &
© © © ©

@@ ©© DEBT AND om.m@@ SECURED @Q

Section 2.1  DEBT. This Trust Deed and the grants, assighments and transfers made in
Article 1 are given for the purpose of securing the Debt. %
e,

ection 2.2 OTHER OB . This Trust Deed an <Qg'ants. assignments and @Q%
t ers made in Article 1 are_a iven for the purpose of g the performance of the @
o g@xollowing {the “Other Obligati : (a) all other obligations of Qg@wer contained herein; (b) eaglzy@\

o obligation of Borrower ¢ in the Loan Documents; ¢) each obligation of Bor o@s
@ contained in any rene xtension, amendment, mo ion, consolidation, change@or
©© substitution or repla@nt for, all or any part of the I{@ or any other Loan Documen@@

© Section 2.3~ DEBT _AND OTHER OBLIQTIONS. Borrower’s obligatiofis for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as%the “Obligations”. %

@Qection 24 PAYMENT % Borrower will pay th@@ the time and in the @Q
\l@ner provided in the Note ar&gg % rust Deed. N XQ
& @ Section 2.5 “ORRORATION BY REF ! ; the covenants, condition . @

; #:fhe other Loan Documents, are y

@Q agreements contained i 5\
©©© made a part of this the same force as if full orth

herein. © Q@ ©

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust

Deed for purposes of Lender's policy of title insurance shall be THREE HUNDRED FIFTY FOUR
THO D FIVE HUNDRED DOL ($354,500): provided ho that that amount %
@ or purposes of the Le:@ tle insurance policy shall duce the obligation of @Q
\ ower under the Note, this R eed or the Loan Documeni \©
G N e @
@@ @@ ARTICLE ill @@ @@
© © ©
@@ @ PROPERTY CO TS ©©
Borrower covenants and agrees that:
Section 3.1 INSURANCE. Borrower shall obtain and maintain, or cause to be
main , in full force and effect at al@s insurance with respect to B@ er and the Property Q%
ed pursuant to the Loan I@@n nts. @@ ©©
) ) ) N
G & G G
® Q ® ®

S S S SN
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© Section S.QQAXES. Borrower shall p@l Taxes and Other Charge@sessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

@tim 3.3 LEASES. Borr hall not enter in any Lease
r all or any portion of th rty unless submitted to Len lep

. % ender. L)

e
Q{X\@ Section 3.4 TY OF TITLE. Borrower Xod. indefeasible, marketa
©

= :' - "':: S
insurable fee simple w‘ he real property comprising f the Property and good ind \’%\-

8N and marketable title £0:the balance of the Property, nd clear of all Liens whatsogwesexcept
@ the Permitted En brances, such other Liens as ermitted pursuant to the Loah Documents

and the Liens created by the Loan Documents, This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be ﬁ% in connection therewith, will%reate (a) a valid, perfected figst priority lien on the %
Pro , subject only to Permitted rances and the Liens creat, he Loan Documents Q
di{b} perfected security interes@n[@‘o, and perfected collateraf assignments of, all personalty ©©
\Qn uding the Leases), all in ac nce with the terms thereof, in €ach case subject only to any\

N @\@pplicable Permitted Ency ces, such other Liens as are pérmitted pursuant to the Jﬁ'}

@\ Documents and the Lie ed by the Loan Documen wer shall forever warrant,

®) and preserve the title e validity and priority of th n of this Trust Deed and shal ver

@@ warrant and defe@ same to Lender against th@s of all Persons whomsoev@@

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
connection with the Property and never it to exist beyond the due thereof in respect of %
the or any part thereof an r security interest, even inferior to the Liens ©@
@? e security interests hereof, Gndih any event never permit td@ eated or exist in respect
f th

. e Property or any part th f any other or additional Liep curity interest ather than t!\ \
. @O iens or security interests except for the Permitted brances. Borrower repres
357 there are no claims for nt for work, labor or mate ecting the Property whi
©© may become a lien p%@ , or of equal priority with, t@ s created by the Loan Docurignts.
ARTICI}}

FURTHER ASSURANCES

@Q;.ection 4.1 w@u LOAN DOCUMENTSZQ@wer shall comply with @Q
@ovemnts set forth in the L uments in order to prote perfect the Lien or security\©
o f7 interest hereof upon, and in @terest of Lender in, the Proj 2 X
S o

O . © :
@ Section42 AT 3 ANCING STATEMENTS: ER\OF
©<\© ATTORNEY. Borrower- ny e

initial financing \ 3 W
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender promptly upon request by Lender, Borrower also ratifies its authgrization for Lender to
have % ny like initial financing sta ts, amendments thereto or @uaﬁm statements, if Q%
fited prior to the date of this Tru Borrower hereby irrevo@@ stitutes and appoints ©©

I\ & N Y
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© Lender and any o@r or agent of Lender, with l‘ﬁﬂ}ower of substitution, as its tr@nd lawful

&
©
attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Borrower's name any such documents and otherwise to
carry out'the purposes of this Section 4. the extent that Borrower’s au%rization above is not Q%

sufficient.” To the extent permitted b , Borrower hereby ratifies al aid attorneys-in-fact
Vi lly done in the past o lawfully do or cause to b in the future by virtue ©©

me of. This power of attome%a wer coupled with an inter(%gand shall be irrevocable. \
0@ OX o @

g 33 OXO g g
& Y ©§§\© ARTICLE V @G{x\@) @6{@@3
@Q ©© DUE ON SALE/E RANCE @Q
Section5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, grant of any options with
respe@ or any other transfer or di ion (directly or indirectly, v@;rily or involuntarily, Q%
5@ tion of law or otherwise, @ ther or not for considerz@@ of record) of a legal or O
ficial interest in the Prope ny part thereof, Borrower interest in Borrower, other @
. @an in accordance with the p& ions of the Loan Documents :&nout the prior written consent@\
o\g\ of Lender. OXQ o\® O\Q\
& & & &
@@ @@ ARTICLE @@

PREPAYMENT; RELEASE OF PROPERTY

tion 6.1 PREPAYMENT. Debt may be prepaid in w or in part in strict

ace with the express terms an@@ itions of the Loan Docum@ ©Q%

| QON. Provided no Event of ©
»

: @ON CASUALTY/CONDEMN

& Section 6.2 PREPAYM 2/
“UoDefault exists under any of @ of any prepayment of the
in the Note, if any, shall als

g@@ pursuant to this section & (¢
®
.

paid. @@ @@ @
@ © ARTICLIQI ©

DEFAULT

~ ) %:tion 7.1 EVENT OF %Lr The term “Event of %as used in this Trust @Q%
\hall have the meaning assi o such term in the Note & Agreement, @
N

o o . \
@\QXO x@@/ ARTICLEVINI ¢ ©\® @Q\@'
©©© ©@© RIGHTS AND REMEDl%tQ@I DEFAULT ©©

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems advisable to protect and enforce its rights against Borrower
and ir@ to the Property, including, b@t limited to, the following a@ , @ach of which may ©@%
e e

d concurrently or otherwi such time and in such ordefas Lender or Trustee may @

AN AN AN AN
D> N D> o@
o\© o\© o\© ox©
©§& @g% ©§& ©§%

S S S SN
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© determine, in the@le discretion, without impairfﬁb:r otherwise affecting the ot@wghts and

remedies of Lender or Trustee;

(% declare the entire unpaid Dbt to be immediately due and pdyable; %

© ) institute proceedirgﬁcial or otherwise, for th %te foreclosure of this @@

& t Deed under any applicabl% ovision of law, in which ca§§ Property or any interestx
ox erein may be sold for cash &@on credit in one or more par¢ in several interests or portim@

Q{)X\@ and in any order or man@ G{X\ Q{X\@ﬁ
©©© {c) wit thout entry, to the extegﬁitted and pursuant to t%eﬁdures
provided by applicable law, institute proceedings f; e partial foreclosure of this eed for

the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority; % % %
@© d) sell for cash or up@’ﬁ?t the Property or any par@gf and all estate, claim, @@Q
AN

w and, right, title and interest% rower therein and rights o ption thereof, pursuant to

X @{&power of sale or otherwise, ; e or more sales, as an enti r in parcels, at such time a
@\ place, upon such terms d after such notice thereof as maybe required or permitted by 'ﬁ&\@
Sk

© (e inw@n action, suit or proceedin '@iw for the specific perfor f any
covenant, conditi r agreement contained herei@ e Note, the Loan Documents;
{f) recover judgment on the Note either before, during or after any proceedings for
the enf%ement of this Trust Deed or theiother Loan Documents;

@Q%) apply for the appo@@% of a receiver, trustee, ligai @ or conservator of the @@Q
hivat

perty, without notice and wi regard for the adequacy security for the Debt andx

°<(>without regard for the solve Borrower, Borrower Princi any other Person liable for t&@
@@ payment of the Debt; @ g&\ @@
@© {h) th&&@@e granted to Borrower un e@@ction 1.2 hereof shall aut lly be
@ revoked and Lendef may enter into or upon t aperty, either personally or agents,

nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefr% and take possession of all bogks, records and accounts relatingithereto and Borrower
agr urrender possession of th?@«y and of such books, reca d accounts to Lender Q%
emand, and thereupon Leng? y (i) use, operate, manage, @ vinsure, maintain, repair, @@
estore and otherwise deal w‘%& and every part of the Pr pe and conduct the business\

5 Q\Q&thereat; (ii) complete any co ction on the Property in suc (i:\tf-' ner and form as Lender de
@\ advisable; (iii) make alte , additions, renewals, repl s-‘fu ehts and improvements to o th
<

&

Property; (iv) exercise ts and powers of Borrowe ith respect to the Property, w rin
© the name of Borrowét or otherwise, including, with% itation, the right to make, nforce
or modify Leases, ebtain and evict tenants, and démand, sue for, collect and recei I Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and

occupatitn of such part of the Property a§ may be occupied by Borrower;(¥i) require Borrower to %
va surrender possession ofd@ operty to Lender or to s eiver and, in default ©@

X «



20230023774 08/08/2023 03;53:02 PM %
@ 9 of 19 Washmgtér@@ nty ©©Q
P $ $ $

@@ @@ @@
©

© thereof, Borrowe@ay be evicted by summary B&eedlngs or otherwise; and @apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(includin%gasonable attorneys’ fees) incufred in connection with the afore%:l operations and all %
amo cessary to pay the Taxes, Charges, insurance and ot nses in connection Q
t@ e Property, as well as just{and’réasonable compensation for services of Lender, its ©©
X nsel, agents and employees-\

i3 L3 \ i3 X
o oo ol L0
@ (i) exercusﬁ%d all rights and remedies ﬁ?j to a secured party upow
under the Uniform Co cial Code, including, withou ting the generality of the f ing:
@@ {i) the right to take ssion of the Personal Prope any part thereof, and to take Such other
measures as Len r Trustee may deem necessary-for the care, protection and praservation of

the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

dispositian or other intended action b nder with respect to the | Property sent to %
Borr rin accordance with the l@%‘ hereof at least five (5) da@% to such action shall ©©Q

\ te commercially reasonabl ice to Borrower; \ \
©® apply any su A @en deposited or held in esc r otherwise by or on behg&%&
@\ Lender m accordance e terms of this Trust ny other Loan Document
payment of the follo items in any order in its uncon olled discretion: (i) Taxes a er

© Charges; (i) Insura remiums; {jii) interest on t paid principal balance of te; (iv)
amortization of the-unpaid principal balance of the:Mote; (v} all other sums payabl rsuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances

made by Lender pursuant to the terms of this Trust Deed;

Qc) surrender the Policie@@ ined pursuant to the Lo uments, collect the ©Q%
€ d insurance premiums for the Policies and apply such sums s redlt on the Debt in such
nority and proportion as Lender.in its discretion shall deem pr , and in connection therewuth
@%orrower hereby appoints, f as agent and attorney-in-f |ch is coupled with an mte %@
g@\ and is therefore irrevoca@k or Borrower to collect such nce premiums;

©
@ ()] @@e undisbursed balance of @‘@t Proceeds Deficiency de gether

with interest ther. to the payment of the Debt in'such order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

pursue such other remedies\as Lender may have under a@%able law, Q%

O In the event of a sale, by fo ure. power of sale or othe ess than all of Property, ©©
é&P is Trust Deed shall cmtunugZ% a Ilen and security mterest remamlng portion of th

@ roperty unimpaired and loss of priority. Notwiths g the provisions of this Sec
@\ to the contrary, if any E Default as described in th Documents shall occur, t
unpaid Debt shall be agtpmatically due and payable, \%{@ t any further notice, demand@ her

@@ action by Lender@@ © @@

Section 8.2 ICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pumua@%o the Note, this Trust Deed or@%e other Loan Documents, may b%applied by Lender to

P ¢ P <

@ @ @ N

¢ o
@)

S S
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© the payment of t in such priority and proi}&ons as Lender in its discreti&ﬁhall deem
proper.
tion8.3 RIGHT TO CURE gEFAULTS. Upon the occur%r:ce and during the %
conti e of any Event of Default, may, but without any obli o do so and without Q
ice’'to or demand on Borrower ithout releasing Borrower ny abligation hereunder, ©©
e any payment or do any 4 uired of Borrower hereunder-in such manner and to suchx

. °@xtent as Lender may ‘\0}\
© authorized to enter upon:#! e
N
@ Ny

> ereof. Lender or Truste °@
ear in, defend, or bring any,#¢
or proceeding to prote etift eclose this Trust Deed or ¢ the

@ Debt, and the costand expense thereof (includi sonable attorneys’ fees t tﬁ} extent
permitted by law), \with interest as provided in this:Section 8.3, shall constitute a portion of the

Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred

by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearing.in, defending, or bringing any u%action or proceeding shall b terest at the Default %
Rat e period after notice fro ‘@ r that such cost or expen incurred to the date ©Q
ment to Lender. All such éosts and expenses incurred by Lender together with interest \@

. \hereon calculated at the Defaylt Rate shall be deemed to constjtute a portion of the Debtand t
. @O secured by this Trust Dee the other Loan Documen shall be immediately due and®
S~ payable upon demand b er therefor. N @\

© , © © 2O
@Q\ Section 8.4 QACT {ONS AND PROCEEDIN% ‘Lender or Trustee has the :@@ appear
in and defend any:attion or proceeding brought raespect to the Property an bring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

ection 8.5 RY O REQUIRED TO BE PAID.@ﬁr shall have the right ©Q%
@ime to time to take action t6 recover any sum or sums whichi constitute a part of the Debt
halance of the Debt shall be

due AN
n action of foreclosure, or @
s

s the same become due, withouit regard to whether or not the
@and without prejudice to t t of Lender thereafter to bei

A ON
@Q other action, for a defa@o defaults by Borrower exis the time such earlier acti
@ commenced. @) @

& N N @5@
Section 8. OTHER RIGHTS . (a) failure of Lender or Trustee sist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the
failur Lender or Trustee to com ith any request of Borro r any guarantor or %
i or with respect to the Lo @ ke any action to foreclose thi t Deed or otherwise @Q
gfp(ce any of the provisions heréofior of the Note or the other LoanDocuments, (ii) the release, @
. ggmgardless of consideration, o whole or any part of the Pr , or of any person liable fo 0\
o @\ the Debt or any portion thereof; or {iii) any agreement or stj n by Lender extending the ti
@ of payment or otherwis difying or supplementing th s of the Note, this Trust r
<\© the other Loan Docu . ©© ©©
© (b) it Qgreed that the risk of loss or ddmage to the Property is on @ower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amou risks insured. Possession b@der shall not be deemed an jon of judicial relief if Q%

o 5 o 5
Xo X » o

el
B
@é%

W
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© any such posses@ is requested or obtained wi@spect to any Property or co@ral not in
Lender’s possession.
Lender may resort for the payment of the Debt to any other.security held by Lender
ins ‘% %5 Q%

er and manner as Lender, i cretion, may elect. Lender ke action to recover
bt, or any portion thereof, nforce any covenant hereo out prejudice to the right ©©
R‘ ender or Trustee thereafter eclose this Trust Deed. Theli of Lender or Trustee under
°@ is Trust Deed shall be se@& distinct and cumulative and:fione shall be given effect to the®

0\© exclusion of the others$ of Lender or Trustee shalkheconstrued as an election to

® under any one provisio ein to the exclusion of any o rovision. Neither Lender no tee
@@ shall be limited e@e y to the rights and remedi rein stated but shall be enti5@to every
right and remedy or hereafter afforded at law orin equity.

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release any portion of the Property for sugch consideration as Lender may.fequire without, as to %
wi der of the Property, in an@/ mpairing or affecting the i priority of this Trust ©Q

eed; or improving the position of any subordinate lienholder with ct thereto, except to the @
ent that the obligations hereunder shall have been reduced by the actual monetary
°@consideration, if any, receiv y Lender for such release, ggg accept by assignment, ple r

@)

@\Q or otherwise any other in place thereof as Lende: require without being acco
for so doing to any ot nholder. This Trust Deed %\'@ ontinue as a lien and secur@

@@Q in the remaining @- of the Property. © @

Section8.8 RIGHT OF ENTRY. Upon reasonable notice to Borrower, Lender and its
agents shall have the right to enter and @ect the Property at all reaso times. Q%
{a

@ ection 8.9 BANKRUP# Upon or at any time al@ﬁ occurrence of an Event ©©
% efault, Lender shall have t to proceed in its own name or in the name of Borroweroi?%
) @x@espa:t of any claim, suit, action” or proceeding relating to the rejection of any Lease, includjrig®
S5 without limitation, the ri ile and prosecute, to the e n of Borrower, any proofs )
@@ complaints, motions, a ations, notices and other doc@ ts, in any case in respect oi@ﬂ&ﬁ
@ under such Leas% the Bankruptcy Code. @ ©
(b} If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time (the *Bankruptcy Code"), and Borrower, as lessor
under any: Lease, shall determine to reje h Lease pursuant to Section 345(a) of the Bankruptcy %
Cod@y Borrower shall give Lend of the date on which ©Q
rrGwe

r shalt apply to the bank court for authority to rej ease. Lender shall have
Qgghe right, but not the oblig@ti@to serve upon Borrower within, such ten-day period a notic:

. @X stating that (i) Lender dema at Borrower assume and as e Lease to Lender pursuantid

W7 Section 365 of the Bav@y Code and {ii) Lender PqUa
O assurance of future petfprmance under the Lease. | er serves upon Borrower the
@@ described in the :@ing sentence, Borrower sh@@seek to reject the Lease and 3 12 '
with the demand pravided for in clause (i) of the pré€eding sentence within thirty (30) days after

the notice shall have heen given, subject to the performance by Lender of the covenant provided
for in clayse (i) of the preceding sentence,

@©®
A Y N PN
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N\ \3
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Section 3@ SUBROGATION. If any or aﬁ@ the proceeds of the Note ha%\baeen used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

O

titles, and interests existing against the Property heretofore held by, or inﬁvor of, the holder of %
suc tedness and such former rights, ¢laims, liens, titles, and inte , if any, are not waived Q
her are continued in full fofc effect in favor of Lender(and‘are merged with the lien ©©

. @n security interest created in as cumulative security for the repayment of the Debt, the
%

NS erformance and discharge rower’s obligations hereun 2 der the the Note and the ot e
g{x\ Loan Documents and th ormance and discharge of er Obligations. @{X\
©© ©© © ©©
N N N
WAIVERS

ion 9.1 MARSHALUNG@ QTHER MATTERS. Borrows¥ hereby waives, to the S}
rmitted by law, the ben&@ Legal Requirements now fter in force regarding @Q
appraisement, valuation, stay, nsion, reinstatement and ption and all rights of @
0\0 arshalling in the event of any Sale hereunder of the Property any part thereof or any interes&@\
°\© therein. Further, Borrowe G} eby expressly waives any @ \@-' rights of redemption fro
Q@ under any order or decree ' @
@@

e of foreclosure of this Trust De :fi}- n behalf of Borrower, and o alf
of each and every persor -.9 o the Property subsequen date
of this Trust Dee

d on behalf of all persons to the extent permitted by Legal Requirements.

Section9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature %atsoever from Lender or Trust§e except with respect to matte%;or which this Trust

Deed e Loan Documents specifica d expressly provides for the gi of notice by Lender Q%
@'Ie@s to Borrower and exce respect to matters for w’?@@%rower is not permitted ©©
biyle

gal Requirements to waive,jt: t to receive notice, and B er hereby expressly waive
0@1& right to receive any noti@m Lender with respect to a&%ﬁe«’ for which this Trust d@
@@ does not specifically an@%@o essly provide for the giv@ notice by Lender or Tm%
©

Borrower. S ® e

N Section 9:3.) "WAIVER OF STATUTE OF. LIMITATIONS. ~Borrower he-@@xpressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@ﬁon 94 SOLE DISCRETION'OF LENDER. Whenever pu t to this Trust Deed, Q
rexercises any right given ta i b approve or disapprove, 0@? ngement or term is to ©©

\ tisfactory to Lender, the de n of Lender to approve or <l rove or to decide whether\
0\0 rrangements or terms are satigfactory or not satisfactory sh ept as is otherwise speciﬁca@
@\@ herein provided) be in the:sble discretion of Lender and 5 final and conclusive. O
@Q Section 9. AIVER OF TRIAL BY JURY OWER AND LENDER %EBY
© AGREES NOTT CT A TRIAL BY JURY OF R@ UE TRIABLE OF RIGHT Y, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM, COUNTERCLAIM OR OTHER AGTION ARISING IN CONNECTION THEREWITH. THIS

WAI OF RIGHT TO TRIAL BY 1S GIVEN KNOWINGLY VOLUNTARILY BY Q%
WER AND LENDER, INTENDED TO ENCO NDIVIDUALLY EACH ©©
: é@ : @x@'\ 0 @@ e
o & o &
@) @) @) @)

S S S SN
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@Q INSTANCE AND&I ISSUE AS TO WHICH @ RIGHT TO A TRIAL BY Jlﬁ@ WOuULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS W%IER BY BORROWER AND LE%ER

QQ ection 9.6 WAIVER Q% 3@ CLOSURE DEFENSE. er hereby waives any ©©Q
N nse Borrower might assert e by reason of Lender's failtire to make any tenant or Iessee
@f the Property a party defe in any foreclosure proceed action instituted by Lender, @

& & S &

ARTICLE x©©

O S onces o

Section 10.1 NOTICE. All notices, consents, approvals and requests required or

permi hereunder or under any ot n Document shall be give writing and shall be %
p@ 'or all purposes if hand d or sent by {a) certified or d United States mail, Q
ge prepaid, return receipt re ed, (b) expedited prepaid gvernight delivery service, either
mmercial or United States Pgstal Service, with proof of att d delivery, or by (c} telecopieﬁ@\

(with answer back ackno d provided an additional n glven pursuant to subsecti

\ above), addressed as fol or at such other address an on as shall be designated fro

© to time by any pa 0, as the case may be, | n notice to the other partlei@eto in
% ¢ in this Section):

@Q the manner provi

If to Lender:;
@u&?@o V:Vest REIT, LLC Q% QQQ% @@Q%
Salt Lake City, Utah 841%@ \ @
@QX@ If to Trustee: ®® @ @@XO
Cottonw Insurance Agency, Inc. ©

©© 1996 Eas‘:@@outn Suite 120 ©© @@

Salt Lake City, UT 84121
Office: (801) 277-9999
:(801) 277-1411

@@Q to Borrower, to: @@Q% ©@Q% @@Q%

@ CW The Solis, LLC \f@\ °<@\ °\f@\
@@ 610N.800W. @@ @@
Centerville, UT@M @ @
@Q A notice s e deemed to have been giv@ﬁn\the case of hand delivery, @e time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery
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© on a Business Da%ﬁt the case of expedited pre@ delivery and telecopy, upon irst
attempted delivery on a Business Day.

Q% Q\%Rnasxu

5
©® APPLICABLE LAW ©© @QQ
L AN AN

G LAW. This Trust D 4i be deemed to be a co @t@
\?%&d.

A Section 11.1
@ entered into pursuant laws of the State of Uta shall in all respects be go
@ construed, applied a forced in accordance wiﬂ@ aws of the State of Utah vided
©© however, that wit%@t to the creation, perfecti riority and enforcement of n of this
Trust Deed, and the determination of deficiency judgments, the laws of the state”where the

Property is located shall apply.

ion11.2 PROVISIONS s@q TO APPLICABLE mw.@ rights, powers and S}
L@ provided in this Trust Deed may be exercised only to the i@ at the exercise thereof @Q

not violate any applicable provisions of law and are inte be limited to the extent @
. @ecessary so that they will no er this Trust Deed invalid, upenforceable or not entitled to bQ@\
o ©\ recorded, registered or fi er the provisions of any a e law. If any term of this r@
Deed or any application of shall be invalid or unenf: e, the remainder of this Tru@ d
© and any other applic%‘@ of the term shall not be a@r&% @@

@@

ARTICLE Xl
% FINITIONS % %
@Qecﬁon 12.1 DEFINITIO @gess the context clearly i@‘@@s a contrary intent or ©©Q
s otherwise specifically ed herein, words used in Q@ rust Deed may be used
° @nterchangeably in singular al form and the word *Borro hall mean “each Borrower @

ender and any subsequent, er of the Note,” the word ©

@ shall mean “Trust; ny substitute Trustee of tw s, properties, powers, tru
conferred upon ee pursuant to this Trust Deed,” the word “Note” shall mean
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

word “Lender” shall m

Q%\Qx any subsequent owner ers of the Property or any patt thereof or any interest therei
Sk

and “counpsel fees® shall include any all attorneys', paralegal and:law clerk fees and %
disb nts, including, but not limi o, fees and disbursement: e pre-trial, trial and ©Q
peliate levels incurred or paid b er in protecting its interest in the Property, the Leases and @
“the Rents and enforcing its rights hereunder. AN N,
@ 0 @ NG
o\© OXQ o\© OXQ
©% ARTICLE XIll ©@ ©@

@Q\@ ) MISCELLANEOUS.PROVISIONS )

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated orally or by any act
or fail act on the part of Borrow@ender, but only by an agree@ in writing signed by Q%
©

\©© \©© \©© <

O\O @O é)\O
O N \
K & K
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@@@ ©@© @ﬁi@
@Q the party against@@n enforcement of any modif@%, amendment, waiver, exte@?change,

discharge or termination is sought.
ction 13.2 SUCCESSORS AN%ASSIGNS. This Trust Deed shalt be binding upon and %
inurb@t benefit of Borrower and O@ and their respective succ nd assigns forever, Q

¥) N
Section 13.3 INAPPL IONS. If any ter% enant or condition of the
oan Documents, the Note cﬁx Trust Deed is held to be in s illegal or unenforceable in O

N
@{X\@} respect, the Loan Agreg@@, the Note and this Trust Deed’ shall be construed without:
©©

provision.
& ©© © ©

Section 1 HEADINGS, ETC. The hea&i&ﬁs\and captions of various Sections of this
Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

@tion 13.5 NUMBER AN DER. Whenever the may require, any Q%
s used herein shall inclu orresponding masculine, ne or neuter forms, and ©
d pronouns shall

\ ingular form of nouns an include the plural a& ice versa.
< (b [+3

ENC @ K f@\

@\@ Section 13.6 i(i‘u) AGREEMENT. This TNS@ and the other Loan Doc

© contain the entire agr @1\ ent of the parties hereto a reto in respect of the tra ns
@ contemplated herebyarid thereby, and all prior a ents among or between arties,

© whether oral or "- n between Borrower and Le are superseded by the term@

Deed and the other Loan Documents.

is Trust

ction 13.7 LIMITATION ON DER'S RESPONSIB . Na_fprovision of this Trust %
Dee operate to place any oblig r liability for the control, ca anagement or repair Q
operty upon Lender, no operate to make Lende Q@ sible or liable for any ©©

e committed on the Propei the tenants or any other on, or for any dangerous orx

“odefective condition of the P , or for any negligence in anagement, upkeep, repair
@Q control of the Property résulfing in loss or injury or deatli:to-any tenant, licensee, emplay€
®

stranger. Nothing her; ontained shall be construe onstituting Lender a “mort

@@ possession.” @@ @@ @@

ARTICLE XIV
STATUS OF BORROWER

O %ction 141 STATUS OF WER. Borrower's exa %name is correctly set @Q%
f@u in the first paragraph of thi Deed and the signature bl c@t e end of this Trust Deed. @
o ) orrower is an organization, e type specified in the fi ragraph of this Trust Deed@@\

o ©\ Borrower is incorporated j ganized under the laws of e specified in the first para @

@ of this Trust Deed. Borr%%i s principal place of business%& ief executive office, and th@ce
@) where Borrower ke s books and records, includitigirecorded data of any kind re,
@@ regardless of th ium or recording, includin are, writings, plans, spec@ ions and
schematics, has beén for the preceding four monthsor, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizatjonal identification number, if any, assigned by the state of incorparation or organization

is corr set forth on the first page is Trust Deed. Borrower wil change or permit to %
b ed (a) Borrower's name, @ ower's identity (including i e name or names), {c) QQQ
B @ B 2
NE NG NG . N
& & & S
® Q ® ®
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© Borrower's princ@ place of business set forth %e first page of this Trust @ , (d) the

corporate, partnership or other organizational structure of Borrower, (e) Borrower's state of

organization, or (f) Borrower's organizational number, without notifying Lender of such change in

writing at least thirty (30) days prior to the effective date of such changé\and, in the case of a %

cha Borrower's structure, wi first obtaining the prior wri consent of Lender. If Q
or! r does not now have a izational identification ngmber and later obtains one, ©©

w rower promptly shall notafy e tender of such organlzatlon?% ification number.
W O N NG
§§\\,\© @§\© ARTICLE XV §§\\,\©

©©© Q@ DEED OF TRuST@‘@flsmNs N

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action h eunder except as expressly required hereunder or by law, or to perform any act which
woul lve Trustee in any expense o@llnt\( or to institute or defend uit in respect hereof, %

€53 properly indemnified to Trystég'Sreasonable satisfaction. y acceptance of this Q
Deed, covenants to perf fulfill the trusts h&:rein@g(%\Q eing liable, however, only @

r gross negligence or willfubmisconduct, and hereby waives ahy statutory fee and agrees tg@\
on, in lieu thereof, for rvices rendered by Trus
ereof. Trustee may resign y time upon giving thirty (
notice to Borrowe Lender. Lender may remo! ustee at any time or from ti time
© and select a successor trustee. In the event of th, removal, resignation, re 0 act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoin %fuccessor trustee, by an instrument recorded wherever this Trus;1 Deed is recorded and

\ accept reasonable com
@ accordance with the t

all rights, duties and authori stee, as aforesaid, shall t on become vested in
cessor. Such substitut e shall not be required bond for the faithful @Q
ormance of the duties of ee hereunder unless requi y Lender. The procedure @
@rowded for in this paragrap ubstututnon of Trustee shall k{@\addmon to and notin exclus&@
@@ of any other provisions g& tututlon by law or otherw

©©© Section 15$@USTEE’S FEES. Borrow l pay all reasonable co s@s and
?g:?\ c;éb ith the

expenses incurr Trustee and Trustee's and counsel in conne
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall

be secured by this Trust Deed.
@gﬁion 15.3 CERTAIN RIG With the approval of Lend Q%\\b't.nstee shall have the Q%
take any and all of the f: actions: (i) to select, empléy) and advise with counsel ©©

o may be, but need not be, counsel for Lender) upon any m rising hereunder, includmg\
o@ he preparation, execution, @terpretation of the Note, m@st Deed or the Other Security);
@\@ Documents, and shall b @ rotected in relying as to | g3 (
o to execute any of the and powers hereof and to perfori
@ or through his/he or attorneys, (iii) to selectand
© his/her duties he@-der, suitable accountants, engingérs and other experts, agents ttorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other rt, agent or attorney-m-fa if selected with reasonable car§ or for any error of

jud or act done by Trustee in o% ith, or be otherwise respon r accountable under Q%
mstances whatsoever, e@ r Trustee's gross neglsge@ d faith, and (iv) any and ©©
%@{% X @ Q>
N
®
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© all other lawful a&i& as Lender may instruct Trust@o take to protect or enforce @er‘s rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering

by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liability %amages incurred in the manag%nent or operation of the Property. Trustee shall have Q%
e

the ri rely on any instrument, nt, or signature authorizi upporting an action ®
of proposed to be taken b stee hereunder, believed stee in good faith to be @
%ﬁ? uine. Trustee shall be enti 0 reimbursement for actual nses incurred by Trustee i \
N

e performance of Trusteg's duties hereunder and to @@@kﬁe compensation for such of©
N

©©© Section 15. {@l ENTION OF MONEY. ﬁ&n@ys received by Trustee s%@\ il used

or applied as hereinprovided, be held in trust for urposes for which they were received, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Truste %reunder. Q% Q% Q%
@© ection 15.5 PERFECT I@ JOF _APPOINTMENT. Shou@@« deed, conveyance, or ©©
w rument of any nature be required from Borrower by any Trustee dr substitute trustee to more \
) °{@fully and certainly vest in q}g@ rm to Trustee or substitute tristee such estates rights, powers,”
@\Q and duties, then, upo est by Trustee or substi ustee, any and alt such \
®) conveyances and ins ts shall be made, executed owledged, and delivered anc@l be
@@ caused to be recw@ndlor filed by Borrower. . AG0 @@

°\© Trustee's services hereu s shall be rendered.

Section 15.6 . Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
estates, properties, rights, rs, and trusts of its or his/her ecessor in the rights %
with like effect as if origi amed as Trustee herein; ertheless, upon the ©Q
request of Lender or of the sibstitute trustee, Trustee ceasing to act shall execute and \©

. \Qe iver any instrument transze o such substitute trustee, n the trusts herein expressg}d
., @0 all the estates, properties, rights, powers, and trusts of Trys, 0 ceasing to act, and shall duly®
57 assign, transfer and ddi\{% of the property and mone by such Trustee to the su e
©© trustee so appointed inTrustee’s place. ©© ©©
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

i e S 7 g

°{@\ By: Cole West Home, L “@\ 0@ : @
G{X\@) its: sole Member/ MQ@ @%\@ @{X\@ﬁ
©© By: CW Devel ©t Group, LLC @@ ©©
@ Manager ' @ \3

Its: sple Mem

in {-I.\Wright @Q% ©©Q% QQQ%

: sole Manager/ majority M@

& & P o
@\ @@ ACKNOWLEDGME)@ N

@Q\@ STATE OF umn@@ ) @@ @@

COUNTYOF WIS )

On m@_ day o(ﬁ%ﬂﬁ;, 2023, onally appeared before me [ . Wts’ﬁ.% %
t @ r of the above istrumen uly acknowledged to me é%) executed the ein @Q
uthorized and stated capac'\ the purposes contained herej \©
G g e NG
&> 7 @
Q AL Q
@Q NOT, 2{(: @@
Residing at: "\%I‘bh} A

STEPHANI R

Notary Pubji .@@of Utah @Q
Commissioh #728943 @
My Commission Expires \

o (730 23,2027 NS
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© @ EXHIB@ ©
{Legal Description)
@@esmbed herein is sntuaé)@ashmgton County, State o@@% and is described as @QQ%
@L t 23, SOLIS AT CORAL C N PHASE 1, ding t | plat thereof d
@@ tt?e office of the Washi ounty Recorderaccor e ﬂ&iaa P ereotas reco;g@i@
© ©

@@ Property Address \)-i t Assigned, Washington, @@9&0 @@

Parcel IdentificatiorNumber: W-SOL-1-23-CC
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