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DEFINITIONs

Words used inmultiplesectionsofthisdocument aredefinedbelowand otherwordsaredefinedunder

thecaptionTRANSFER OF RIGHTS INTHE PROPERTY and inSections3,4,10,11,12,16,19,24,

and 25.CertainrulesregardingtheusageofwordsusedinthisdocumentarealsoprovidedinSection17.

Parties

(A)"Borrower"isJULIE LANGI AND KELI LANGI, JOINT TENANTS

currentlyresidingat 1713 S 1570 E,St George,UT 84790.

BorroweristhetrustorunderthisSecurityinstrument.
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(B)"Lender"is Cache ValleyBank.

Lenderis a Banking Corporation, organizedand existing

underthelawsof Utah. Lender'saddressis101 NorthMain

Street,Logan,UT 84321.

The term"Lender"includesany successorsand assignsofLender.

(C)"Trustee"is Amicus Title.

The term"Trustee"includesany substitute/successorTrustee.

(D)"MERS" isMortgageElectronicRegistrationSystems.Inc.MERS isa separatecorporationthatis

actingsolelyas a nominee forLenderand Lender'ssuccessorsand assigns.MERS
isthebeneficiary

underthisSecurityinstrument.MERS isorganizedand existingunderthelawsofDelaware,and has

an addressand telephonenumber ofP.O.Box 2026,Flint,MI 48501-2026,tel.(888)679-MERS.

Documents

(E)"Note"means thepromissorynotedated August 4,2023, and signedbyeachBarrowerwho

islegallyobligatedforthedebtunderthatpromissorynote,thatisineither(i)paperform,using
Borrower's

writtenpen and inksignature,or(ii)electronicform,usingBorrower'sadoptedElectronicSignature
in

accordancewiththeUETA orE-SlGN,as applicable.The Noteevidencesthelegalobligationofeach

Borrowerwho signedtheNotetopay LenderFOUR HUNDREDTHOUSAND AND NO/100*******

Dollars(U.S.$400,000.00 )plusinterestEach Borrowerwho signedtheNotehaspromisedtopay

thisdebtinregularmonthlypaymentsand topaythedebtinfullnotlaterthan September 1,2053.

(F)"Riders"means allRiderstothisSecurityInstrumentthataresignedby Borrower.Allsuch Riders

areincorporatedintoand deemed tobe a partofthisSecurityInstrument.The followingRidersareto

be signedby Borrower[checkboxas applicable]:

O AdjustableRateRider O Condominium Rider O Second Home Rider

O 1-4FamilyRider O PlannedUnitDevelopmentRider O V.A.Rider

O Other(s)[specify)

(G)"SecurityInstrument"means thisdocument,whichisdatedAugust 4,2023, togetherwith

allRiderstothisdocument.

AdditionalDefinitions

(H)"ApplicableLaw" means allcontrollingapplicablefederal,state,and localstatutes,regulations,

ordinances.and administrativerulesand orders(thathave theeffectoflaw)as wellas allapplicable

final,non-appealablejudicialopinions.
(1)"Community AssociationDues, Fees,and Assessments" means alldues,fees,assessments,

and otherchargesthatareimposedon BorrowerorthePropertybya condominiumassociation,home-

ownersassociation,orsimilarorganization.
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(J)"Default"means: (i)thefailuretopay any PeriodicPayment orany otheramount
securedby this

SecurityInstrumenton thedateitisdue;(ii)a breachofanyrepresentation,warranty,covenant,obligation,

oragreementinthisSecurityInstrument;(iii)anymateriallyfalse,misleading,orinaccurate
information

orstatementtoLenderprovidedby Borrowerorany personsorentitiesactingatBorrower'sdirectionor

withBorrower'sknowledgeorconsent,orfailuretoprovideLenderwithmaterialinformationinconnec-

tionwiththeLoan,asdescribedinSection8;or(iv)anyactionorproceedingdescribedinSection12(e).

(K)"ElectronicFundTransfer"means anytransferoffunds,otherthana transactionoriginatedbycheck,

draft,orsimilarpaperinstrument,whichisinitiatedthroughan electronicterminal,telephonicinstrument,

computer,ormagnetictapeso as toorder,instruct,arauthorizea financialinstitutiontodebitorcredit

an account.Such termincludes,butisnotlimitedto,point-of-saletransfers,automatedtellermachine

transactions,transfersinitiatedby telephoneorotherelectronicdevicecapableofcommunicating
with

suchfinancialinstitution,wiretransfers,and automatedclearinghousetransfers.

(L)"ElectronicSignature"means an "ElectronicSignature"as definedintheUETA or E-SIGN,as

applicable.
(M)"E-SIGN"means theElectronicSignaturesinGlobaland NationalCommerce Act(16U.S.C.§7001

etseq.),as itmay be amended fromtimetotime,orany applicableadditionalorsuccessorlegislation

thatgovems thesame subjectmatter.

(N)"Escrow Items"means: (i)taxesand assessmenisand otheritemsthatcan attainpriorityover

thisSecurityinstrumentas a lienorencumbrance on theProperty;(ii)leaseholdpaymentsorground

rentson theProperty,ifany;(iii)premiumsforanyand allinsurancerequiredby LenderunderSection5;

(iv)MortgageInsurancepremiums,ifany,orany sums payableby BorrowertoLenderinlieuofthepay-

mentofMortgageInsurancepremiumsinaccordancewiththeprovisionsofSection11;and (v)Community

AssociationDues,Fees,and AssessmentsifLenderrequiresthattheybe escrowedbeginningatLoan

closingoratany timeduringtheLoan term.

(0)"Lean" means thedebtobligationevidencedby theNote,plusinterest,any prepaymentcharges,

costs,expenses,and latechargesdue undertheNote,and allsums due underthisSecurityInstrument,

plusinterest.

(P)"LoanServicer"means theentitythathasthecontractualrighttoreceiveBorrower'sPeriodicPayments

andany otherpaymentsmade byBorrower,and admiriisterstheLoanon behalfofLender.LoanServicer

doesnotincludeasub-servicer,whichisanentitythatmay servicetheLoanonbehalfoftheLoanServicer.

(Q)"MiscellaneousProceeds" means any compensation,settlement,award ofdamages, orpro-

ceeds paidby any thirdparty(otherthaninsuranceproceedspaidunderthecoveragesdescribed

inSection5)for:(i)damage to,ordestructionof,theProperty;(ii)condemnationorothertakingofallor

any partoftheProperty;(iii)conveyanceinlieuofcondemnation;or(iv)misrepresentationsof,
oromis-

sionsas to,thevalueand/orconditionoftheProperty.

(R) "Mortgage Insurance"means insuranceprotectingLenderagainstthenonpaymentof,orDefault

on,theLoan.

(S) "PartialPayment" means any paymentby Borrower,otherthana voluntaryprepaymentpermitted

undertheNote,whichislessthana fulloutstandingPeriodicPayment.

(T)"PeriodicPayment" means theregularlyscheduledamount due for(i)principaland interestunder

theNote,plus(ii)any amounts underSection3.

(U)"Property"means thepropertydescribedbelowundertheheading"TRANSFER OF RIGHTS IN

THE PROPERTY."

(V)"Rents"means allamounts receivedbyordue Borrowerinconnectionwiththelease,use,and/or

occupancyofthePropertyby a partyotherthanBorrower.

(W)"RESPA" means theRealEstateSettlementProceduresAct(12U.S.C.§ 2601etseq.)and itsimple-

mentingregulation,RegulationX (12C.F.R.Part1024),as theymay be amended fromtimetotime,or

uTAH- SingleFamily- FannieMae/FreddieMacuNIFORMINSTRUMENT (MERS) Form3045 07/2021

ICEMortgageTechnology,Inc. Page 3 of20 UT21EDEDL 0322
UTEDEDL(CLS)

08/04/202309:08AM PST



20230023872 08/09/2023 01:36:34 PM

Page 4 of 25 Washington County

LOAN #:012305CVB06191

anyadditionalorsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter.When

used inthisSecurityInstrument,"RESPA" referstoallrequirementsand restrictionsthatwouldapply

toa "federallyrelatedmortgageloan"even iftheLoan does notqualifyas a "federallyrelatedmortgage

loan"underRESPA.

(X)"Successor inInterestofBorrower"means any partythathastakentitletotheProperty,whether

ornotthatpartyhas assumed Borrower'sobligationsundertheNoteand/orthisSecurityInstrument.

(Y) "UETA" means theUniformElectronicTransactionsAct,as enactedbythejurisdictioninwhichthe

Propertyislocated,as itmay be amended fromtimetotime,orany applicableadditionalorsuccessor

legislationthatgovems thesame subjectmatter.

TRANSFER OF RIGHTS INTHE PROPERTY

The beneficiaryofthisSecurityInstrumentisMERS (solelyas nominee forLenderand Lender'ssuc-

cessorsand assigns)and thesuccessorsand assignsofMERS. ThisSecurityInstrumentsecuresto

Lender(i)therepaymentoftheLoan,and allrenewals,extensions,and modificationsoftheNote,and

(ii)theperformanceofBorrower'scovenantsand agreementsunderthisSecurityInstrumentand the

Note.Forthispurpose,BorrowerIrrevocablygrants,conveys,and warrantstoTrustee,intrust,with

power ofsale,thefollowingdescribedpropertylocatedinthe County
ofWashington:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBITA".

APN #: SG-ELRG-2-14

whichcurrentlyhas theaddressof 1713 South 1570 East,SaintGeorge (streetl[city)

Utah 84790 ("PropertyAddress").
(zipcode]

Tax ParcelI.D.Number(s) SG-ELRG-2-14

TOGETHER WITH alltheimprovementsnow orsubsequentlyerectedon theproperty,includ-

ingreplacementsand additionstotheimprovementson such property,allpropertyrights,including,

withoutlimitation,alleasements,appurtenances,royalties,mineralrights,oilorgas rightsorprofits,

waterrights,and fixturesnow orsubsequentlya partoftheproperty.Alloftheforegoingisreferredto

inthisSecurityInstrumentas the"Property."Borrowerunderstandsand agreesthatMERS holdsonly

legaltitletotheinterestsgrantedby BorrowerinthisSecurityInstrument,but,ifnecessarytocomply
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withlaw orcustom,MERS (asnominee forLender and Lender'ssuccessorsand assigns)has the

right:toexerciseany oraliofthoseinterests,including.butnotlimitedto,therighttoforeclose
and

selltheProperty;and totakeany actionrequiredofLenderincluding,butnotlimitedto,releasingand

cancelingthisSecurityInstrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that:(i)Borrowerlaw-

fullyowns and possessesthePropertyconveyedinthisSecurityInstrumentinfeesimpleorlawfullyhas

therighttouse and occupythePropertyundera feaseholdestate;(ii)Borrowerhas therighttogrant,

convey,and warrantthePropertyorBorrower'sleaseholdinterestintheProperty;and (iii)theProperty

isunencumbered,and notsubjecttoany otherownershipinterestintheProperty,exceptforencum-

brancesand ownershipinterestsofrecord.BorrowerfurtherwarrantsgenerallythetitletotheProperty

and covenantsand agreestodefendthetitletothePropertyagainstallclaimsand demands,subjectto

any encumbrancesand ownershipinterestsofrecordasofLoan closing.

THIS SECURITY INSTRUMENT combinesuniformcovenantsfornationalusewithlimitedvariations

and non-uniformcovenantsthatreflectspecificUtahstaterequirementstoconstitutea uniformsecurity

instrumentcoveringrealproperty.

UNIFORM COVENANTS. Borrowerand Lendercovenantand agreeas follows:

1. Payment of Principal,interest,Escrow Items,Prepayment Charges,and LateCharges.

Borrowerwillpay each PeriodicPayment when due.Borrowerwillalsopay any prepaymentcharges

and latechargesdue undertheNote,and any otheramountsdue underthisSecurityInstrument.Pay-

mentsdue undertheNoteand thisSecurityInstrumentmust be made inU.S.currency.Ifanycheckor

otherinstrumentreceivedbyLenderas payment undertheNoteorthisSecurityInstrumentisretumed

toLenderunpaid,Lendermay requirethatanyorallsubsequentpaymentsdue undertheNoteand this

SecurityInstrumentbe made inone ormore ofthefollowingforms,as selectedby Lender:(a)cash;

(b)money order;(c)certifiedcheck,bankcheck,treasurer'scheck,orcashier'scheck,providedanysuch

checkisdrawn upon an institutionwhose depositsareinsuredbya U.S.federalagency,instrumentality,

orentity;or(d)ElectronicFundTransfer.

Payments aredeemed receivedby Lenderwhen receivedatthelocationdesignatedintheNote

oratsuch otherlocationas may be designatedby Lenderinaccordancewiththenoticeprovisionsin

Section16.Lendermay acceptorreturnany PartialPaymentsinitssolediscretionpursuanttoSection2.

Any offsetorclaimthatBarrowermay havenow orinthefutureagainstLenderwillnotrelieveBor-

rowerfrommakingthefullamount ofallpaymentsdue undertheNote and thisSecurityInstrumentor

performingthecovenantsand agreementssecuredbythisSecurityInstrument.

2. Acceptance and ApplicationofPayments orProceeds.

(a)Acceptance and Applicationof PartialPayments. Lendermay acceptand eitherapplyor

holdinsuspensePartialPaymentsinitssolediscretioninaccordancewiththisSection2.Lenderisnot

obligatedtoacceptany PartialPaymentsortoapplyany PartialPayments atthetimesuchpayments

areaccepted,and alsoisnotobligatedtopay intereston such unappliedfunds.Lendermay holdsuch

unappliedfundsuntilBorrowermakes payment sufficienttocovera fullPeriodicPayment,atwhichtime

theamount ofthefullPeriodicPayment willbe appliedtotheLoan.IfBorrowerdoes notmake such a

paymentwithina reasonableperiodoftime,Lenderwilleitherapplysuchfundsinaccordancewiththis

Section2 orreturnthem toBorrower.Ifnotappliedearlier,PartialPaymentswillbe creditedagainstthe

totalamount due undertheLoan incalculatingtheamount due inconnectionwithanyforeclosurepro-

ceeding,payoffrequest,loanmodification,orreinstatement.Lendermay acceptanypaymentinsufficient
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tobringtheLoan currentwithoutwaiverofany rightsunderthisSecurityInstrument
orprejudicetoits

rightstorefusesuchpaymentsinthefuture.

(b)Order ofApplicationof PartialPayments and PeriodicPayments. Exceptas otherwise

describedinthisSection2,ifLenderappliesa payment,suchpaymentwillbe appliedtoeach Periodic

Payment intheorderinwhichitbecame due,beginningwiththeoldestoutstandingPeriodicPayment,

as follows:firsttointerestand thentoprincipaldue undertheNote.and finallytoEscrowItems.Ifallout-

standingPeriodicPaymentsthendue arepaidinfullany paymentamounts remainingmay be applied

tolatechargesand toanyamounts thendue underthisSecurityInstrument.Ifellsums
thendue under

theNoteand thisSecurityInstrumentarepaidinfullany remainingpayment amount may be applied,

inLenderssolediscretion.toa futurePeriodicPayment ortoreducetheprincipalbalanceoftheNote.

IfLenderreceivesa payment fromBorrowerintheamount ofone ormore PeriodicPaymentsand

theamount ofany latechargedue fora delinquentPeriodicPayment,thepayment may be appliedto

thedelinquentpaymentand thelatecharge.
When applyingpayments,LenderwillapplysuchpaymentsinaccordancewithApplicable

Law.

(c)VoluntaryPrepayments.Voluntaryprepaymentswillbe appliedas described
intheNote.

(d)No Change toPayment Schedule.Anyapplicationofpayments,insuranceproceeds,orMiscel-

laneousProceedstoprincipaldue undertheNotewillnotextendorpostponethedue date,orchange

theamount,ofthePeriodicPayments.
3. Funds forEscrow Items.

(a)Escrow Requirement;Escrow Items.Borrowermust pay toLenderon theday PeriodicPay-

ments aredue undertheNote,untiltheNoteispaidinfull,a sum ofmoney toprovideforpaymentof

amountsdue forallEscrowItems(the"Funds").Theamount oftheFundsrequiredtobe paideachmonth

may changeduringthetermoftheLoan.BorrowermustpromptlyfurnishtoLender
allnoticesorinvoices

ofamountstobe paidunderthisSection3.

(b) Payment of Funds;Walver.Borrowermust pay LendertheFunds forEscrow itemsunless

Lenderwaivesthisobligationinwriting.Lendermay waivethisobligationforany Escrow Itematany

time.Intheeventofsuch waiver,Borrowermust pay directly.when and where payable.theamounts

due forany EscrowItemssubjecttothewaiver.IfLenderhaswaivedtherequirement
lopay Lenderthe

Fundsforany orallEscrowItems,Lendermay requireBarrowertoprovideproofofdirectpayment of

thoseitemswithinsuchtimeperiodas Lendermay require.Borrower'sobligationtomake suchtimely

paymentsand toprovideproofofpaymentisdeemed tobe a covenantand agreementofBorrowerunder

thisSecurityInstrumentJfBorrowerisobligatedtopay EscrowItemsdirectlypursuanttoa waiver,
and

Borrowerfailstopay timelytheamount due foran Escrow Item,Lendermay exerciseitsrightsunder

Section9 topay such amount and Borrowerwillbe obligatedtorepaytoLenderany such amount in

accordancewithSection9.
Lendermay withdrawthewaiverastoany orallEscrowItemsatanytimebygivinga noticeinaccor-

dance withSection16;upon suchwithdrawal,Borrowermust paytoLenderallFundsforsuchEscrow

Items,and insuchamounts,thatarethenrequiredunderthisSection3.

(c)Amount ofFunds;Applicationof Funds.Lendermay,atany time,collectand holdFunds in

an amount up to,butnotinexcessof,themaximum amount a lendercan requireunderRESPA. Lender

willestimatetheamount ofFundsdue inaccordancewithApplicableLaw.

The Fundswilfbe heldinan Institutionwhose depositsareinsuredby a U.S.federalagency,instru-

mentality.orentity(includingLender,ifLenderisan institutionwhose depositsareso insured)orin

any FederalHome Loan Bank.LenderwillapplytheFunds topay theEscrow Itemsno laterthanthe

timespecifiedunderRESPA. Lendermay notchargeBorrowerfor:(i)holdingand applyingtheFunds:

(ii)annuallyanalyzingtheescrowaccount;or(iii)verifyingtheEscrow Items,unless
LenderpaysBor-

rowerintereston theFundsand ApplicableLaw permitsLendertomake sucha charge.UnlessLender
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and BorroweragreeinwritingorApplicableLaw requiresinteresttobe paidon theFunds,Lenderwillnot

be requiredtopay Borrowerany interestoreamings on theFunds.LenderwillgivetoBorrower,without

charge,an annualaccountingoftheFunds as requiredby RESPA.

(d)Surplus;Shortageand DeficiencyofFunds.InaccordancewithRESPA, ifthereisa surplus

ofFundsheldinescrow,LenderwillaccounttoBorrowerforsuchsurplus.IfBorrower'sPeriodicPayment
isdelinquentby more than30 days,Lendermay retainthesurplusintheescrowaccountforthepay-

ment oftheEscrowItems.Ifthereisa shortageordeficiencyofFundsheldinescrow,Lenderwillnotify

Borrowerand BorrowerwillpaytoLendertheamount necessarytomake up theshortageordeficiency

inaccordancewithRESPA.

Upon payment infullofallsums securedbythisSecurityInstrument,Lenderwillpromptlyrefundto

Borrowerany Funds heldby Lender.
4. Charges; Liens.Barrowermust pay (a)alltaxes,assessments,charges,fines,and imposi-

tionsattributabletothePropertywhichhave priorityormay attainpriorityoverthisSecurityInstrument,

(b)leaseholdpaymentsorgroundrentson theProperty,ifany,and (c)Community AssociationDues,

Fees,and Assessments,ifany.Ifany oftheseitemsareEscrowItems,Borrowerwillpaythem inthe

manner providedinSection3.

Borrowermust promptlydischargeany lienthathas priorityormay attainpriorityoverthisSecurity

InstrumentunlessBorrower:(aa)agreesinwritingtothepayment oftheobligationsecuredby thelien

ina manner acceptabletoLender,butonlyso longas Borrowerisperformingundersuchagreement;

(bb)conteststhelieningood faithby,ordefendsagainstenforcementoflhelienin,legalproceedings

whichLenderdetermines,initssolediscretion,operatetopreventtheenforcementofthelienwhilethose

proceedingsarepending,butonlyuntilsuchproceedingsareconcluded;or(cc)secures
fromtheholder

ofthelienan agreementsatisfactorytoLenderthatsubordinatesthelientothisSecurityInstrument

(collectively,the"RequiredActions").IfLenderdeterminesthatany partofthePropertyissubjecttoa

lienthathaspriorityormay attainpriorityoverthisSecurityInstrumentand Borrowerhasnottakenany

oftheRequiredActionsinreganitosuch lien,Lendermay giveBorrowera noticeidentifyingthelien.

Within10daysafterthedateon whichthatnoticeisgiven,Borrowermust satisfythelienortakeone
or

more oftheRequiredActions.
5. PropertyInsurance.

(a)InsuranceRequirement;Coverages. Borrowermust keep the improvementsnow existing

orsubsequentlyerectedon thePropertyinsuredagainstlossby fire.hazardsincludedwithintheterm

"extendedcoverage
"
and anyotherhazardsincluding.butnotlimitedto,earthquakes.winds,and floods,

forwhichLenderrequiresinsurance.BorrowermustmaintainthetypesofinsuranceLenderrequiresinthe

amounts(includingdeductiblelevels)and fortheperiodsthatLenderrequires.What Lenderrequirespur-

suanttotheprecedingsentencescanchangeduringthetermoftheLoan,and may exceedanyminimum

coveragerequiredbyApplicableLaw.Borrowermay choosetheinsurancecarrierprovidingtheinsurance,

subjecttoLender'srighttodisapproveBorrower'schoice,whichrightwillnotbe exercisedunreasonably.

(b)Failureto MaintainInsurance.IfLender has a reasonablebasistobelievethatBorrower

has failedtomaintainany oftherequiredinsurancecoveragesdescribedabove,Lendermay obtain

insurancecoverage,atLender'soptionand atBorrower'sexpense.UnlessrequiredbyApplicableLaw,

Lenderisunderno obligationtoadvancepremiums for,ortoseektoreinstate,any priorlapsedcover-

age obtainedby Borrower.Lenderisunderno obligationtopurchaseany particulartypeoramount of

coverageand may selecttheproviderofsuch insuranceinitssolediscretion.Beforepurchasingsuch

coverage,LenderwillnotifyBorrowerifrequiredtodo so underApplicableLaw.Any suchcoverage
will

insureLender,butmightnotprotectBorrower,Borrower'sequityintheProperty,orthecontentsofthe

Property,againstany risk,hazard,orliabilityand mightprovidegreaterorlessercoveragethanwas

previouslyineffect,butnotexceedingthecoveragerequiredunderSectionS(atBorroweracknowledges
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thatthecostoftheinsurancecoverageso obtainedmay significantlyexceedthecostofinsurancethat

Borrowercouldhaveobtained,Any amounts disbursedby Lenderforcostsassociatedwithreinstating

Borrower'sinsurancepolicyorwithplacingnew insuranceunderthisSection5 willbecome additional

debtofBorrowersecuredby thisSecurityInstrument.These amounts willbearinterestattheNote

ratefromthedateofdisbursementand willbe payable,withsuch interest,upon noticefromLenderto

Borrowerrequestingpayment.
(c)InsurancePolicies.Allinsurancepoliciesrequiredby Lenderand renewalsofsuch policies:

(i)willbe subjecttoLenders righttodisapprovesuch policies;(ii)must includea standardmortgage

clause;and (iii)must name Lenderas mortgageeand/oras an additionallosspayee.Lenderwillhave

therighttoholdthepoliciesand renewalcertificates.IfLenderrequires,Borrowerwillpromptlygiveto

Lenderproofofpaidpremiumsand renewainotices.IfBorrowerobtainsanyformofinsurancecoverage,

nototherwiserequiredbyLender,fordamage to,ordestructionof,theProperty,suchpolicymustinclude

a standardmortgageclauseand must name Lenderas mortgageeand/oras an additionallosspayee.

(d) ProofofLoss;ApplicationofProceeds.Intheeventofloss,Borrowermustgivepromptnotice

totheinsurancecarrierand Lender.Lendermay make proofoflossilnotmade promptlybyBorrower.Any

insuranceproceeds,whetherornottheunderlyinginsurancewas requiredby Lender,willbe appliedto

restorationorrepairoftheProperty,ifLenderdeems therestorationorrepairtobe economicallyleasible

and determinesthatLender'ssecuritywillnotbe lessenedby such restorationorrepair.
IfthePropertyistobe repairedor restored,Lenderwilidisbursefromtheinsuranceproceeds

any initialamounts thatarenecessarytobegintherepairor restoration,subjecttoany restrictions

applicabletoLender.Duringthesubsequentrepairand restorationperiod,Lenderwillhave theright

toholdsuch insuranceproceedsuntilLender has had an opportunitytoinspectsuch Propertyto

ensurethework has been completedtoLender'ssatisfaction(whichmay includesatisfyingLenders

minimum eligibilityrequirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licens-

ing,bond,and insurancerequirements)providedthatsuch inspectionmust be undertakenpromptly.
Lendermay disburseproceedsforthe repairsand restorationina singlepayment orina seriesof

progresspayments as thework iscompleted,dependingon thesizeoftherepairorrestoration,the

termsofthe repairagreement,and whetherBorrowerisinDefaulton theLoan.Lendermay make

suchdisbursementsdirectlytoBorrower,tothepersonrepairingorrestoringtheProperty,orpayable

jointlytoboth.Lenderwillnotbe requiredtopay Borrowerany interestorearningson such insurance

proceedsunlessLenderand Borroweragree inwritingorApplicableLaw requiresotherwise.Fees

forpublicadjusters,orotherthirdparties,retainedby Borrowerwillnotbe paidoutoftheinsurance

proceedsand willbe thesoleobligationofBorrower.

IfLenderdeems therestorationorrepairnottobe economicallyfeasibleorLender'ssecuritywould

be lessenedby such restorationorrepair,theinsuranceproceedswillbe appliedtothesums secured

by thisSecurityInstrument,whetherornotthendue,withtheexcess,ifany,paidto
Borrower.Such

insuranceproceedswillbe appliedintheorderthatPartialPaymentsareappliedinSection2(b).

(e)InsuranceSettlements;Assignment ofProceeds.IfBorrowerabandonstheProperty,Lender

may file,negotiate,and settleany availableinsuranceclaimand relatedmatters.ifBorrowerdoes not

respondwithin30 daystoa noticefromLenderthattheinsurancecarrierhas offeredtosettlea claim,

thenLendermay negotiateand settletheclaim.The 30-dayperiodwillbeginwhen thenoticeisgiven.
Ineitherevent,orifLenderacquiresthePropertyunderSection26 orotherwise,Borrowerisuncondi-

tionallyassigningtoLender(i)Borrower'srightstoanyinsuranceproceedsinan amount not
toexceed

theamounts unpaidundertheNoteand thisSecurityInstrument,and (ii)any otherofBorrower'srights

(otherthantherighttoany refundofunearnedpremiumspaidby Barrower)underallinsurancepolicies

coveringthe Property,totheextentthatsuch rightsareapplicabletothecoverageofthe Property.If

Lenderfiles,negotiates,orsettlesa claim,Borroweragreesthatany insuranceproceedsmay
be made
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payabledirectlytoLenderwithouttheneed toincludeBorrowerasan additional
losspayee.Lendermay

use theinsuranceproceedseithertorepairorrestoretheProperty(asprovidedinSection5(d))or
to

payamounts unpaidundertheNoteorthisSecurityInstrument,whetherornotthen
due.

6. Occupancy. Borrowermust occupy,establish,and use thePropertyas Borrower'sprincipal

residencewithin60 days aftertheexecutionofthisSecurityInstrumentand must continuetooccupy

thePropedyas Borrower'sprincipalresidenceforatleastone yearafterthedateofoccupancy,unless

Lenderotherwiseagreesinwriting,whichconsentwillnotbe unreasonablywithheld,orunlessextenuat-

ingcircumstancesexistthatarebeyond Borrower'scontrol

Z Preservation,Maintenance,and ProtectionoftheProperty;Inspections,Borrowerwillnot

destroy,damage, orimpairtheProperty,allowthePropertytodeteriorate,orcommitwasteon theProp-

erty.WhetherornotBorrowerisresidingintheProperty.Borrowermust maintainthePropertyinorder

topreventthePropertyfromdeterioratingordecreasinginvaluedue toitscondition-UnlessLender

determinespursuanttoSection5 Ibatrepairorrestorationisnoteconomicallyfeasible.Borrowerwill

promptlyrepairthePropertyifdamaged toavoidfurtherdeteriorationordamage.
IfinsuranceorcondemnationproceedsarepaidtoLenderinconnectionwithdamage to,orthetak-

ingof,theProperty,Borrowerwillbe responsibleforrepairingorrestoringthePropertyonly
ifLenderhas

releasedproceedsforsuch purposes.Lendermay disburseproceedsfortherepairsand restorationin

a singlepaymentorina seriesofprogresspaymentsas thework iscompleted,depending
on thesize

oftherepairorrestoration,thetermsoftherepairagreement,and whetherBorrowerisinDefaulton the

Loan.Lendermay make suchdisbursementsdirectlytoBorrower.tothepersonrepairingorrestoringthe

Property,orpayablejointlytoboth.Iftheinsuranceorcondemnationproceedsarenotsufficient
torepair

orrestoretheProperty.Borrowerremainsobligatedtocompletesuchrepairorrestoration.

Lendermay make reasonableentriesupon and inspectionsofthePropertyllLenderhasreasonable

cause,Lendermay inspecttheinterioroftheimprovementson theProperty.LenderwillgiveBorrower

noticeatthetimeoforpriortosuchan interiorinspectionspecifyingsuch reasonablecause.

8. Borrower'sLoan Application.Borrowerwillbe inDefaultif,duringtheLoan applicationpro-

cess,Borrowerorany personsorentitiesactingatBorrower'sdirectionorwithBorrowersknowledge
or

consentgave materiallyfalse,misleading,orinaccurateinformationorstatementstoLender(orfailed

toprovideLenderwithmaterialinformation)inconnectionwiththeLoan,including,but
notlimitedto,

overstatingBorrower'sincomeorassets,understatingorfailingtoprovidedocumentationofBorrower's

debtobligationsand liabilities,and misrepresentingBarrower'soccupancyorintendedoccupancyofthe

Propertyas Borrower'sprincipalresidence.
9. ProtectionofLender'sInterestinthePropertyand RightsUnder thisSecurityInstrument.

(a)ProtectionofLender'sInterest.If:(i)Borrowerfailstoperformthecovenantsand agreements
containedinthisSecurityInstrument;(ii)thereisa legalproceedingorgovernmentorderthatmight

significantlyaffectLender'sinterestinthePropertyand/orrightsunderthisSecurityInstrument(such
as a proceedinginbankruptcy,probate,forcondemnationorforfeiture,forenforcementofa lienthat

has priorityormay attainpriorityoverthisSecurityInstrument,ortoenforcelawsor regulations);or

(iii)LenderreasonablybelievesthatBorrowerhasabandoned theProperty,thenLendermay
do and pay

forwhateverisreasonableorappropriatetoprotectLendersinterestinthePropertyand/orrightsunder

thisSecurityInstrument,includingprotectingand/orassessingthevalueoftheProperty,and securing

and/orrepairingtheProperty.Lender'sactionsmay include,butarenotlimitedto:(1)payingany sums

securedby a lienthathas priorityormay atlainpriorityoverthisSecurityInstrument;(ll)appearingin

court.and (111)paying:(A)reasonableattorneys'feesand costs;(B)propertyinspectionand valuation

fees;and (C)otherfeesincurredforthepurposeofprotectingLender'sinterest
inthePropertyand/or

rightsunderthisSecurityInstrument,includingitssecuredpositionina bankruptcyproceeding.Securing

thePropertyincludes,butisnotlimitedto,exteriorand interiorinspectionsoftheProperty,enteringthe
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Propertytomake repairs,changinglocks,replacingorboardingup doorsand windows,drainingwater

frompipes,eliminatingbuildingorothercode violationsordangerousconditions,and havingutilities

tumed on oroff.AlthoughLendermay takeactionunderthisSection9,Lenderisnotrequiredtodo so

and isnotunderany dutyorobligationtodo so.Lenderwillnotbe liablefornottakingany orallactions

authorizedunderthisSection9.

(b)Avoiding Foreclosure;MitigatingLosses. IfBorrowerisinDefault,Lendermay
work with

Barrowertoavoidforeclosureand/ormitigateLender'spotentiallosses,butisnotobligatedtodo

so unlessrequiredby ApplicableLaw.Lendermay takereasonableactionstoevaluateBorrowerfor

availablealtemativestoforeclosure,including,butnotlimitedto,obtainingcreditreports,titlereports,

titleinsurance,propertyvaluations,subordinationagreements,and third-partyapprovals.Borrower

authorizesand consentstotheseactions.Any costsassociatedwithsuch lossmitigationactivitiesmay

be paidby Lenderand recoveredfromBorroweras describedbelowinSection9(c),unlessprohibited

byApplicableLaw.

(c)AdditionalAmounts Secured.Any amounts disbursedby LenderunderthisSection9 will

become additionaldebtofBorrowersecuredbythisSecurityInstrument.These amountsmay bearinter-

estattheNote ratefromthedateofdisbursementand willbe payable,withsuchinterest,upon notice

fromLendertoBorrowerrequestingpayment.

(d)LeaseholdTerms. IfthisSecurityInstrumentison a leasehold,Borrowerwillcomplywithall

theprovisionsofthelease.Borrowerwillnotsurrendertheleaseholdestateand interestsconveyedor

terminateorcancelthegroundlease.Borrowerwillnot,withouttheexpresswrittenconsentofLender,

alteroramend thegroundlease.IfBorroweracquiresfeetitletotheProperty,theleaseholdand the
fee

titlewillnotmerge unlessLenderagreestothemergerinwriting.
10.Assignment ofRents.

(a)Assignment ofRents.IfthePropertyisleasedto,usedby,oroccupiedbyathirdparty("Tenant"),

Borrowerisunconditionallyassigningand transferringtoLenderany Rents,regardlessoftowhom the

Rentsarepayable.BorrowerauthorizesLendertocollecttheRents,and agreesthateachTenantwill

paytheRentstoLender.However.BorrowerwillreceivetheRentsuntil(i)Lenderhas given
Borrower

noticeofDefaultpursuanttoSection26,and (ii)Lenderhas givennoticetotheTenantthattheRents

aretobe paidtoLender.ThisSection10constitutesan absoluteassignmentand notan assignment
for

additionalsecurityonly.
(b)NoticeofDefault.IfLendergivesnoticeofDefaulttoBorrower:(i)allRentsreceivedby

Borrower

mustbe heldby BorrowerastrusteeforthebenefitofLenderonly,tobe appliedtothesums securedby

theSecurityInstrument;(ii)Lenderwillbe entitledtocollectand receivealloftheRents;(iii)Borrower

agreestoinstructeachTenantthatTenantistopay allRentsdue and unpaidtoLenderupon Lender's

writtendemand totheTenant;(iv)BorrowerwillensurethateachTenantpaysallRentsduetoLenderand

willtakewhateveractionisnecessarytocollectsuch RentsifnotpaidtoLender;(v)unlessApplicable

Law providesotherwise,allRentscollectedby Lenderwillbeappliedfirsttothecostsoftakingcontrol
of

and managing thePropertyand collectingtheRents,including,butnotlimitedto,reasonableattorneys'

feesand costs,receiver'sfees,premiumson receiver'sbonds,repairand maintenancecosts,insurance

premiums,taxes,assessments,and otherchargeson theProperty,and thentoanyothersums
secured

bythisSecurityInstrument;(vi)Lender,oranyjudiciallyappointedreceiver,willbe liabletoaccountfor

onlythoseRentsactuallyreceived;and (vii)Lenderwillbe entitledtohave a receiverappointedtotake

possessionofand manage thePropertyand collecttheRentsand profitsderivedfromtheProperty

withoutany showingastotheinadequacyofthePropertyas security.

(c) Funds Paidby Lender.IftheRentsarenotsufficienttocoverthecostsoftakingcontrolofand

managing thePropertyand ofcollectingtheRents,any fundspaidby Lenderforsuch purposeswill

become indebtednessofBorrowertoLendersecuredbythisSecurityInstrumentpursuanttoSection9.
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(d) Limitationon CollectionofRents.Borrowermay notcollectany oftheRentsmore thanone

month inadvanceofthetimewhen theRentsbecome due,exceptforsecurityorsimilardeposits.

(e) No OtherAssignment of Rents.Borrowerrepresents,warrants,covenants,and agreesthat

Borrowerhas notsignedanypriorassignmentoftheRents,wiltnotmake anyfurtherassignmentofthe

Rents,and has notperformed,and willnotperform,any actthatcouldpreventLenderfromexercising

itsrightsunderthisSecurityInstrument

(f) Controland Maintenanceofthe Property.Unlessrequiredby ApplicableLaw,Lender.ora

receiverappointedunderApplicableLaw,isnotobligatedtoenterupon,takecontrolof,ormaintain
lhe

Propel1ybeforeoraftergivingnoticeofDefaulttoBorrower.However,Lender,ora receiverappointed

underApplicableLaw,may do so atany timewhen BorrowerisinDefault,subjecttoApplicableLaw.

(g)AdditionalProvisions.Any applicationoftheRentswillnotcureorwaiveanyDefaultorinvalidate

anyotherrightorremedyofLender.ThisSection10does notrelieveBorrowerofBorrower'sobligations

underSection6.
ThisSection10willterminatewhen allthesums securedbythisSecurityInstrumentarepaidinfull.

11. Mortgage Insurance.

(a) Payment of Premiums; Substitutionof Policy;Loss Reserve;Protectionof Lender.If

LenderrequiredMortgageInsuranceasa conditionofmakingtheLoan,Borrowerwillpaythepremiums

requiredtomaintaintheMortgageInsuranceineffect.IfBorrowerwas requiredtomake separatelydes-

ignatedpaymentstowardthepremiumsforMortgageInsurance,and (i)theMortgageInsurancecover-

age requiredby Lenderceasesforany reasontobe availablefromthemortgage
insurerthatpreviously

providedsuch insurance,or(ii)Lenderdeterminesinitssolediscretionthatsuch mortgage
insureris

no longereligibletoprovidetheMortgageInsurancecoveragerequiredbyLender,Borrowerwillpaythe

premiums requiredtoobtaincoveragesubstantiallyequivalenttotheMortgageInsurancepreviouslyin

effect,ata costsubstantiallyequivalenttothecosttoBorroweroftheMortgageInsurancepreviouslyin

effect,froman alternatemortgageinsurerselectedby Lender.

IfsubstantiallyequivalentMortgageInsurancecoverageisnotavailable,Borrowerwillcontinuetopay

toLendertheamount oftheseparatelydesignatedpaymentsthatwere due when theinsurancecover-

age ceasedtobe ineffect.Lenderwinaccept,use,and retainthesepaymentsas a non-refundableloss

reserveinlieuofMortgageInsurance.Such lossreservewillbe non-refundable,evenwhen theLoan is

paidinfull,and Lenderwillnotbe requiredtopayBorrowerany interestoreamings
on suchlossreserve.

Lenderwillno longerrequirelossreservepaymentsifMortgageInsurancecoverage(intheamount

and fortheperiodthatLenderrequires)providedby an insurerseleetedby Lenderagainbecomes

available,isobtained,and Lenderrequiresseparatelydesignatedpayments towardthepremiums for

MortgageInsurance.
IfLenderrequiredMortgageInsuranceasa conditionofmakingtheLoanand Borrowerwas required

tomake separatelydesignatedpaymentstowardthepremiums forMortgage Insurance,Borrower
will

paythepremiums requiredtomaintainMortgageInsuranceineffect,ortoprovidea non-refundable
loss

reserve,untilLender'srequirementforMortgageInsuranceends inaccordancewithany writtenagree-

ment between Borrowerand Lenderprovidingforsuch terminationoruntilterminationisrequiredby

ApplicableLaw.NothinginthisSection11affectsBorrower'sobligation
topay interestattheNoterate.

(b) Mortgage InsuranceAgreements. MortgageInsurancereimbursesLenderforcertainlosses

Lendermay incurifBorrowerdoes notrepaytheLoanasagreed.Borrowerisnota partytotheMortgage

Insurancepolicyorcoverage.
Mortgageinsurersevaluatetheirtotalriskon allsuchinsuranceinforcefromtimetotime,and may

enterintoagreementswithotherpartiesthatshareormodifytheirrisk,orreducelosses.These agree-

mentsmay requirethemortgageinsurertomake paymentsusingany sourceoffundsthatthemortgage

insurermay have available(whichmay includefunds obtainedfrom Mortgage insurancepremiums).
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As a resultoftheseagreements,Lender,anotherinsurer,any reinsurer,any otherentity,orany

affiliateofany oftheforegoing.may receive(directlyorindirectly)amounts thatderivefrom(ormight

be characterizedas)a portionofBorrower'spaymentsforMortgageInsurance,inexchangeforsharing

ormodifyingthemortgageinsurer'srisk.or reducinglosses.Any such agreementswillnot:(i)affect

theamounts thatBarrowerhas agreedtopay forMortgageInsurance,orany othertermsoftheLoan;

(ii)increasetheamount Borrowerwillowe forMortgageInsurance;(iii)entitleBorrowertoanyrefund;or

(iv)affecttherightsBorrowerhas,ifany,withrespecttotheMortgageInsuranceunder
theHomeown-

ersProtectionActof1998(12U.S.C.§ 4901 etseq.),as itmay be amended fromtimetotime,orany

additionalorsuccessorfederallegislationorregulationthatgovernsthesame subjectmatter("HPR).

These rightsundertheHPA may includetherighttoreceivecertaindisclosures.torequestand obtain

cancellationofthe Mortgage Insurance,tohave theMortgage Insuranceterminatedautomatically,

and/ortoreceivea refundofany MortgageInsurancepremiumsthatwere uneamed atthetimeofsuch

cancellationortermination.
12.Assignment and ApplicationofMiscellaneousProceeds;Forfeiture.

(a)Assignment of MIscellaneousProceeds.Borrowerisunconditionallyassigningtherightto

receiveallMiscellaneousProceedstoLenderand agreesthatsuchamounts willbe paidtoLender.

(b)ApplicationofMiscellaneousProceeds upon Damage toProperty.IfthePropertyisdam-

aged,any MiscellaneousProceedswillbe appliedtorestorationorrepairoftheProperty,
ifLenderdeems

therestorationorrepairtobe economicallyfeasibleand Lender'ssecuritywillnotbe lessenedby such

restorationorrepair.Duringsuch repairand restorationperiod,Lenderwillhave therighttoholdsuch

MiscellaneousProceedsuntilLenderhas had an opportunitytoinspectthePropertytoensurethework

has been completedtoLenders satisfaction(whichmay includesatisfyingLender'sminimum eligibility

requirementsforpersonsrepairingtheProperty,including,butnotlimitedto,licensing,bond,
and insur-

ance requirements)providedthatsuch inspectionmust be undertakenpromptly.Lendermay pay for

therepairsand restorationina singledisbursementorina seriesofprogresspaymentsas thework is

completed,dependingon thesizeoftherepairorrestoration,thetermsoftherepairagreement,and

whetherBorrowerisinDefaulton theLoan.Lendermay make suchdisbursementsdirectlytoBorrower,

tothepersonrepairingorrestoringtheProperty,orpayablejointlytoboth.Unless
Lenderand Borrower

agreeinwritingorApplicableLaw requiresinteresttobe paidon suchMiscellaneousProceeds,Lender

willnotbe requiredtopayBarrowerany interestoreamings on such MiscellaneousProceeds.
IfLender

deems therestorationorrepairnoltobe economicallyfeasibleorLender'ssecuritywouldbe lessened

by such restorationorrepair.theMiscellaneousProceedswillbe appliedtothesums securedby this

SecurityInstrument,whetherornotthendue.withtheexcess,
ifany,paidtoBorrower.Such Miscel-

laneousProceedswillbe appliedintheorderthatPartialPaymentsareappliedinSection2(b).

(c) Applicationof MiscellaneousProceeds upon Condemnation, Destruction,or Loss In

Valueofthe Property.Intheeventofa totaltaking.destruction.orlossinvalueoftheProperty.
allof

theMiscellaneousProceedswillbe appliedtothesums securedby thisSecurityInstrument.whether

ornotthendue,withtheexcess,ifany,paidtoBorrower.

Intheeventofa partialtaking,destruction,orlossinvalueoftheProperty(each,a "PartialDevalua-

tion")wherethefairmarketvalueofthePropertyimmediatelybeforethePartialDevaluationisequal
toor

greaterthantheamount ofthesums securedbythisSecurityInstrumentimmediatelybeforethePartial

Devaluation,a percentageoftheMiscellaneousProceedswillbe appliedtothesums securedby this

SecurityInstrumentunlessBorrowerand Lenderotherwiseagreeinwriting.Theamount
oftheMiscella-

neousProceedsthatwillbe soappliedisdeterminedbymultiplyingthetotalamountoftheMiscellaneous

Proceedsby a percentagecalculatedby taking(i)thetotalamount ofthesums securedimmediately

beforethePartialDevaluation,and dividingitby (ii)thefairmarketvalueofthePropertyimmediately

beforethePartialDevaluation.Any balanceoftheMiscellaneousProceedswillbe paidtoBorrower.
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Intheeventofa PartialDevaluationwherethefairmarketvalueofthePropertyimmediatelybefore

thePartialDevaluationislessthantheamountofthesums securedimmediatelybeforethePartialDevalu-

ation,alloftheMiscellaneousProceedswillbe appliedtothesums securedbythisSecurityInstrument,

whetherornotthesums arethendue,unlessBorrowerand Lenderotherwiseagreeinwriting.

(d)SettlementofClaims.Lenderisauthorizedtocollectand applytheMiscellaneousProceeds

eithertothesums securedby thisSecurityInstrument,whetherornotthendue,ortorestorationor

repairoftheProperty,ifBorrower(i)abandons theProperty,or(ii)failstorespondtoLanderwithin

30 days afterthedateLendernotifiesBorrowerthattheOpposing Party(asdefined
inthenextsen-

tence)offerstosettlea claimfordamages."OpposingParty"means thethirdpartythatowes Borrower

theMiscellaneousProceedsorthepartyagainstwhom Borrowerhas a rightofactioninregardtothe

MiscellaneousProceeds.

(e) ProceedingAffectingLender'sinterestintheProperty.Borrowerwillbe in
Defaultifanyaction

orproceedingbegins,whethercivilorcriminal,that,inLendersjudgment,couldresult
inforfeitureofthe

PropertyorothermaterialimpairmentofLendersinterestinthePropertyorrightsunderthisSecurity

Instrument.Borrowercan curesucha Defaultand,ifaccelerationhas occurred,reinstateas providedin

Section20,by causingtheactionorproceedingtobe dismissedwitha rulingthat,inLende sjudgment,

precludesforfeitureofthePropertyorothermaterialimpairmentofLendersinterestinthePropertyor

rightsunderthisSecurityInstrument.BorrowerisunconditionallyassigningtoLendertheproceedsofany

award orclaimfordamages thatareattributabletotheimpairmentofLendersinterestintheProperty,

whichproceedswillbe paidtoLender.AllMiscellaneousProceedsthatarenotappliedtorestorationor

repairofthePropertywillbe appliedintheorderthatPadialPaymentsareappliedinSection2(b).
13. BorrowerNot Released;Forbearanceby Lender Not a Waiver.Borrowerorany Successor

inInterestofBorrowerwillnotbe releasedfromliabilityunderthisSecurityInstrumentifLenderextends

thetimeforpayment or modifiestheamortizationofthesums securedby thisSecurityinstrument.

Lenderwillnotbe requiredtocommence proceedingsagainstanySuccessorinInterestofBorrower,or

torefusetoextendtimeforpaymentorotherwisemodifyamortizationofthesums securedbythisSecu-

rityInstrument,by reasonofany demand made by theoriginalBorrowerorany SuccessorsinInterest

ofBorrower.Any forbearanceby Lenderinexercisingany rightorremedy including,withoutlimitation,

Lende s acceptanceofpaymentsfromthirdpersons,entities,orSuccessorsinInterestofBorrower
or

inamounts lessthantheamount thendue,willnotbe a waiverof,orprecludetheexerciseof,any right

orremedy by Lender.
14.Jointand SeveralLiability;Signatories;Successors and Assigns Bound. Borrowersobli-

gationsand liabilityunderthisSecurityInstrumentwillbe jointand several.However,any Borrowerwho

signsthisSecurityInstrumentbutdoesnotsigntheNote:(a)signsthisSecurityInstrument10mortgage,

grant,and conveysuchBorrowersinterestinthePropertyunderthetermsofthisSecurityInstrument:

(b)signsthisSecurityInstrumenttowaiveany applicableinchoaterightssuch as dower
and curtesy

and any availablehomesteadexemptions;(c)signsthisSecurityInstrumenttoassignanyMiscellaneous

Proceeds,Rents,orotherearningsfromthePropertytoLender;(d)isnotpersonallyobligatedtopay

thesums due undertheNoteorthisSecurityInstrument;and (e)agreesthatLenderand anyotherBor-

rowercan agreetoextend,modify,forbear,ormake anyaccommodationswithregardtothetermsofthe

NoteorthisSecurityInstrumentwithoutsuchBorrowersconsentand withoutaffectingsuchBorrowers

obligationsunderthisSecurityInstrument.

SubjecttotheprovisionsofSection19,any SuccessorinInterestofBorrowerwho assumes Bor-

rowersobligauonsunderthisSecurityInstrumentinwriting.and isapprovedbyLender,willobtain
allof

Borrowersrights,obligations,and benefitsunderthisSecurityInstrument.Borrowerwillnotbe released

fromBorrowersobligationsand liabilityunderthisSecurityInstrumentunlessLenderagreestosuch

releaseinwriting.
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15.Loan Charges.

(a)Tax and FloodDeterminationFees.Lendermay requireBorrowertopay(i)a one-timecharge

fora reaiestatetaxverificationand/orreportingserviceused by LenderinconnectionwiththisLoan,

and (ii)either(A)a one-timechargeforfloodzonedetermination,certification,and trackingservices,or

(B)a one-timechargeforfloodzone determinationand certificationservicesand subsequentcharges

each timeremappingsorsimilarchangesoccurthatreasonaNymightaffectsuchdeterminationor
certifi-

cation.BorrowerwUIalsobe responsibleforthepaymentofanyfeesimposedbytheFederalEmergency

Management Agency,orany successoragency,atany timeduringtheLoan term,inconnection
with

any floodzone determinations.

(b) DefaultCharges. IfpermittedunderApplicableLaw, Lendermay chargeBorrowerfeesfor

servicesperformedinconnectionwithBorrower'sDefaulttoprotectLender'sinterest
intheProperty

and rightsunderthisSecurityInstrument,including:(i)reasonableattorneys'feesand costs;(ii)property

inspection,valuation,mediation,and lossmitigationfees:and (iii)otherrelatedfees.

(c) Permissibilityof Fees.Inregardtoany otherfees,theabsence ofexpressauthority
inthis

SecurityInstrumenttochargea specificfeetoBorrowershouldnotbe construedasa prohibitionon the

chargingofsuchfee.Lendermay notchargefeesthatareexpresslyprohibitedbythisSecurityinstru-

ment orbyApplicableLaw.

(d)SavingsClause.IfApplicaNeLaw setsmaximum loancharges,andthatlawisfinallyinterpreted

sothattheinterestorotherloanchargescollectedortobe collectedinconnectionwiththeLoan exceed

thepermittedlimits,then(i)any such loanchargewilibe reducedby theamount necessarytoreduce

thechargetothepermittedlimit,and (iDany sums alreadycollectedfromBorrowerwhich exceeded

permittedlimitswillbe refunded toBorrower.Leadermay choose tomake thisrefundby reducingthe

principalowed undertheNoteorby makinga directpaymenttoBorrower.Ifa refundreducesprincipal,

thereductionwillbe treatedas a partialprepaymentwithoutany prepaymentcharge(whetherornota

prepaymentchargeisprovidedforundertheNote).TotheextentpermittedbyApplicable
Law,Borrowers

acceptanceofanysuch refundmade by directpaymenttoBorrowerwillconstitutea waiverofany right

ofactionBorrowermighthavearisingoutofsuchovercharge.
16.Notices;Borrower'sPhysicalAddress.Allnoticesgivenby BorrowerorLenderinconnection

withthisSecurityInstrumentmust be inwriting.

(a)NoticestoBorrower.UnlessApplicableLaw requiresa differentmethod,any writtennoticeto

BorrowerinconnectionwiththisSecurityInstrumentwillbe deemed tohave been giventoBorrower

when (i)mailedby firstclassmail,or(ii)actuallydeliveredtoBorrowersNoticeAddress(asdefined
in

Section16(c)below)ifsentbymeans otherthanfirstclassmailorElectronicCommunication(asdefined

inSection16(b)below).Noticetoany one BorrowerwillconstitutenoticetoallBorrowersunlessAppli-

cableLaw expresslyrequiresotherwise.Ifany noticetoBorrowerrequiredby thisSecurity
Instrument

isalsorequiredunderApplicableLaw,theApplicableLaw requirementwillsatisfythecorresponding

requirementunderthisSecurityinstrument.

(b) ElectronicNoticetoBorrower.Unlessanotherdeliverymethod isrequiredbyApplicable
Law,

Lendermay providenoticetoBorrowerby e-mailorotherelectroniccommunication("Electronic
Com-

munication")it:(i)agreedtoby Lenderand Borrowerinwriting;(ii)Borrowerhas providedLenderwith

Borrower'se-mailorotherelectronicaddress("ElectronicAddress");(iii)LenderprovidesBorrowerwith

theoptiontoreceivenoticesby firstclassmailorby othernon-ElectronicCommunicationinstead
ofby

ElectronicCommunication;and (iv)LenderotherwisecomplieswithApplicableLaw.Any noticetoBor-

rowersentby ElectronicCommunicationinconnectionwiththisSecurityInstrumentwillbe deernedto

havebeen giventoBormwer when sentunlessLenderbecomes awarethatsuchnoticeisnotdelivered.

IfLenderbecomes awarethatany noticesentbyElectronicCommunicationisnotdelivered,Lenderwill

resendsuch communicationtoBorrowerby firstclassmailorbyothernon-ElectronicCommunication.
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Borrowermay withdrawtheagreementtoreceiveElectronicCommunicationsfromLenderatany
time

byprovidingwrittennoticetoLenderofBorrower'swithdrawalofsuchagreement.

(c)Borrower'sNoticeAddress.The addresstowhichLenderwiltsend Borrowernotice("Notice

Address")willbe thePropertyAddressunlessBorrowerhas designateda differentaddressby written

noticetoLender.IfLenderand Barrowerhaveagreedthatnoticemay be givenbyElectronicCommunica-

tion,thenBorrowermay designatean ElectronicAddressasNoticeAddress.Borrowerwillpromptlynotify

LenderofBorrower'schangeofNoticeAddressiincludinganychangestoBorrower'sElectronic
Address

ifdesignatedas NoticeAddress.ifLenderspecifiesa procedureforreportingBorrower'schange of
Notice

Address,thenBorrowerwillreporta change ofNoticeAddressonlythroughthatspecifiedprocedure.

(d) Noticesto Lender.Any noticetoLenderwillbe givenby deliveringitorby mailingitby first

classmailtoLender'saddressstatedinthisSecuritylastrumentunlessLenderhasdesignatedanother

address(includingan ElectronicAddress)bynoticetoBorrower.Any noticeinconnection
withthisSecu-

rityInstrumentwillbe deemed tohave been giventoLenderonlywhen actuallyreceivedby Lenderat

Lender'sdesignatedaddress(whichmay includean ElectronicAddress).IfanynoticetoLenderrequired

bythisSecurityInstrumentisalsorequiredunderApplicableLaw,theApplicable
Law requirementwill

satisfythecorrespondingrequirementunderthisSecurityInstrument.

(e)Borrower'sPhysicalAddress.InadditiontothedesignatedNoticeAddress,Borrower
willpro-

videLenderwiththeaddresswhere Borrowerphysicallyresides,ifdifferentfromthePropertyAddress,

and notifyLenderwheneverthisaddresschanges.
12 GoverningLaw; Severability;RulesofConstruction.ThisSecurityInstrumentisgovernedby

federallawand thelawoftheStateofUtah.Allrightsand obhgationscontainedinthisSecurityInstru-

ment aresubjecttoany requirementsand limitationsofApplicableLaw.Ifany provisionofthisSecurity

InstrumentortheNoteconflictswithApplicableLaw (i)suchconflictwillnotaffectotherprovisionsofthis

SecurityInstrumentortheNote thatcan be giveneffectwithouttheconflictingprovision,and (ii)such

conflictingprovision,totheextentpossible,willbe consideredmodifiedtocomplywithApplicableLaw.

ApplicableLaw mightexplicitlyorimplicitlyallowthepartiestoagreeby contractoritmightbe silent,

butsuch silenceshouldnotbe construedas a prohibitionagainstagreementby contract.Any action

requiredunderthisSecurityInstrumenttobe made inaccordancewithApplicableLaw istobe made in

accordancewiththeApplicableLaw ineffectatthetimetheactionisundertaken.

As usedinthisSecurityinstrument:(a)wordsinthesingularwillmean and includethepluraland vice

versa;(b)theword"maf givessolediscretionwithoutanyobligationtotakeanyaction;(c)any
referenceto

"Section"inthisdocumentreferstoSectionscontainedinthisSecurityInstrumentunlessotherwisenoted;

and (d)theheadingsand captionsareinsertedforconvenienceofreferenceand do notdefine,limit,or

describethescopeorintentofthisSecurityInstrumentorany particularSection,paragraph,orprovision.

18.Borrower'sCopy. One Borrowerwillbe givenone copy ofthe Note and ofthisSecurity

Instrument.
19.TransferofthePropertyora BeneficialInterestInBorrower.ForpurposesofthisSection

19

only,"InterestintheProperty"means any legalorbeneficialinterestintheProperty,including,but
not

limitedto,thosebeneficialintereststransferredina bond fordeed,contractfordeed,installmentsales

contract,orescrowagreement,theintentofwhichisthetransferoftitleby Borrowertoa purchaserat

a futuredate.
Ifallorany partofthePropertyorany InterestinthePropertyissoldortransferred(orifBorrower

isnota naturalpersonand a beneficialinterestinBorrowerissoldortransferred)withoutLender'sprior

writtenconsent,Lender may requireimmediatepayment infullofallsums securedby thisSecurity

Instrument.However.LenderwillnotexercisethisoptionifsuchexerciseisprohibitedbyApplicableLaw.

IfLenderexercisesthisoption,LenderwillgiveBorrowernoticeofacceleration.The noticewillpro-

videa periodofnotlessthan30 daysfromthedatethenoticeisgiveninaccordancewithSection16
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withinwhich Borrowermust pay allsums securedby thisSecurityInstrument.IfBorrowerfailstopay

thesesums priorto,orupon,theexpirationofthisperiod,Lendermay invokeany remediespermitted

bythisSecurityInstrumentwithoutfurthernoticeordemand on Borrowerand willbe entitledtocollect

allexpensesincurredinpursuingsuch remedies,including,butnotlimitedto:(a)
reasonableattorneys'

feesand costs;(b)propertyinspectionandvaluationfees;and (c)otherfeesincurredtoprotectLender's

InterestinthePropertyand/orrightsunderthisSecurityInstrument.

20. Borrower'sRightto ReinstatetheLoan afterAcceleration.IfBarrowermeets certaincondi-

tions,BorrowerwillhavetherighttoreinstatetheLoan and haveenforcementofthisSecurityInstrument

discontinuedatany timeup tothelaterof(a)fivedaysbeforeany forec[osuresaleoftheProperty,or

(b)suchotherperiodasApplicableLaw mightspecifyfortheterminationofBorrower'srighttoreinstate.

ThisrighttoreinstatewillnotapplyinthecaseofaccelerationunderSection19.

To reinstatetheLoan,Borrowermustsatisfyallofthefollowingconditions:(aa)pay Lenderallsums

thatthenwouldbe due underthisSecurityInstrumentand theNoteas itno accelerationhad occurred;

(bb)cureany Defaultofany othercovenantsoragreementsunderthisSecurityinstrument
ortheNote;

(cc)payallexpensesincurredinenforcingthisSecurityinstrumentortheNote,including,but
notlimited

to:(i)reasonableattorneys'feesand costs;(ii)propertyinspectionandvaluationfees;and (iii)
otherfees

incurredtoprotectLender'sinterestinthePropertyand/orrightsunderthisSecurityinstrument
orthe

Note;and (dd)takesuch actionas Lendermay reasonablyrequiretoassurethatLender'sinterestin

thePropertyand/orrightsunderthisSecurityInstrumentortheNote,and Borrower'sobligationtopay

thesums securedby thisSecurityInstrumentortheNote,willcontinueunchanged.
Lendermay requirethatBorrowerpay such reinstatementsums and expensesinone or more of

thefollowingforms,as selectedby Lender:(aaa)cash;(bbb)money order;(ccc)certifiedcheck,bank

check,treasurer'scheck,orcashier'scheck,providedanysuchcheckisdrawnuponan institutionwhose

depositsareinsuredbya U.S.federalagency,instrumentality,orentity;or(ddd)ElectronicFundTransfer.

Upon Borrower'sreinstatementoftheLoan,thisSecurityInstrumentand obligationssecuredby this

SecurityInstrumentwillremainfullyeffectiveas ifno accelerationhad occurred.

21. SaleofNote.The Noteora partialinterestintheNote.togetherwiththisSecurityInstrument,

may be soldorotherwisetransferredone ormore times-Upon sucha saleorothertransfer,allofLeaders

rightsand obligationsunderthisSecurityInstrumentwillconveytoLender'ssuccessorsand assigns.

22. Loan Servicer.Lendermay takeanyactionpermittedunderthisSecurityInstrumentthroughthe

LoanServiceroranotherauthorizedrepresentative,suchasa sub-servicer.Borrowerunderstandsthatthe

LoanServicerorotherauthorizedrepresentativeofLenderhastherightandauthoritytotakeanysuchaction.

The Loan Servicermay change one ormore limesduringthetermoftheNote The Loan Servicer

may ormay notbe theholderoftheNote.The Loan Servicerhas therightand authorityto:(a)collect

PeriodicPaymentsand any otheramountsdue undertheNoteand thisSecurityInstrument;(b)perform

any othermortgageloanservicingobligations;and (c)exerciseany rightsundertheNote,thisSecurity

Instrument,and ApplicableLaw on behalfofLender.Ifthereisa change oftheLoan Servicer,Borrower

willbe givenwrittennoticeofthechange whichwillstatethename and addressofthenew Loan Ser-

vicer,theaddresstowhichpayments shouldbe made, and any otherinformationRESPA requiresin

connectionwitha noticeoftransferofservicing.
23. NoticeofGrievance.UntilBorrowerorLenderhas notifiedtheotherparty(inaccordancewith

Section16)ofan allegedbreachand affordedtheotherpartya reasonableperiodafterthegivingof

such noticetotakecorrectiveaction,neitherBorrowernorLendermay commence, join,orbe joinedto

anyjudicialaction(eitheras an individuallitigantora member ofa class)that(a)arisesfromtheother

party'sactionspursuanttothisSecurityInstrumentortheNote,or(b)alleges
thattheotherpartyhas

breachedany provisionofthisSecurityInstrumentortheNote.ifApplicableLaw providesa timeperiod

thatmust elapsebeforecertainactioncan be taken,thattimeperiodwillbe deemed tobe reasonable
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forpurposesofthisSection23.The noticeofDefaultgiventoBorrowerpursuanttoSection26(a)and

thenoticeofaccelerationgiventoBorrowerpursuanttoSection19willbe deemed tosatisfythenotice

and opportunitytotakecorrectiveactionprovisionsofthisSection23.

24. Hazardous Substances.

(a) Definitions.As used inthisSection24:(i)"EnvironmentalLaw" means any ApplicableLaws

where thePropertyislocatedthatrelatetohealth,safety,orenvironmentalprotection;(ii)"Hazardous

Substances"include(A)thosesubstancesdefinedas toxicorhazardoussubstances,pollutants,
or

wastesby EnvironmentalLaw,and (B)thefollowingsubstances:gasoline,kerosene,otherflammableor

toxicpetroleumproducts,toxicpesticidesand herbicides,volatilesolvents,materialscontainingasbestos

orformaldehyde,corrosivematerialsoragents,and radioactivematerials;(iii)"EnvironmentalCleanup"

includesanyresponseaction,remedialaction,orremovalaction,as definedinEnvironmentalLaw;
and

(iv)an "EnvironmentalCondition"means a conditionthatcan cause,contributeto,orotherwisetrigger

an EnvironmentalCleanup.

(b) Restrictionson Use ofHazardousSubstances.Borrowerwillnotcauseorpermitthepresence.

use,disposal,storage.orreleaseofany HazardousSubstances,orthreatentoreleaseany Hazardous

Substances,on orintheProperty.Borrowerwillnotdo,norallowanyone elsetodo,anythingaffecting

thePropertythat:(i)violatesEnvironmentalLaw;(ii)createsan EnvironmentalCondition;or(iii)due to

thepresence,use,orreleaseofa HazardousSubstance,createsa conditionthatadverselyaffectsor

couldadverselyaffectthevalueoftheProperty.The precedingtwo sentenceswillnotapplytothepres-

ence,use,orstorageon thePropertyofsmallquantitiesofHazardousSubstancesthataregenerally

recognizedtobe appropriatetonormalresidentialusesand tomaintenanceoftheProperty(including,

butnotlimitedto,hazardoussubstancesinconsumerproducts).

(c) Notices;RemedialActions.BorrowerwillpromptlygiveLenderwrittennoticeof:(i)any
inves-

tigation,claim,demand, lawsuit.orotheractionby any governmentalorregulatoryagency orprivate

partyinvolvingthePropertyand any HazardousSubstanceorEnvironmentalLaw ofwhichBorrower

hasactualknowledge:(ii)any EnvironmentalCondition.includingbutnotlimitedto.anyspilling,leaking,

discharge,release,orthreatofreleaseofany HazardousSubstance;and Dii)any conditioncausedby

thepresence,use,orreleaseofa HazardousSubstancethatadverselyaffectsthevalue
oftheProperty.

IfBorrowerlearns,orisnotifiedbyanygovernmentalorregulatoryauthorityoranyprivateparty,thatany

removalorotherremediationofany HazardousSubstanceaffectingthePropertyisnecessary,Borrower

willprornptlytakeallnecessaryremedialactionsinaccordancewithEnvironmentalLaw.Nothing
inthis

SecurityInstrumentwillcreateany obligationon Lenderforan EnvironmentalCleanup.
25. ElectronicNoteSignedwithBorrower'sElectronicSignature.IftheNoteevidencingthedebt

forthisLoan iselectronic,Borroweracknowledgesand representstoLenderthatBorrower:(a)expressly

consentedand intendedtosigntheelectronicNoteusingan ElectronicSignatureadoptedby Borrower

("Borrower'sElectronicSignature")insteadofsigninga paperNotewithBorrower'swrittenpen and ink

signature;(b)didnotwithdrawBorrower'sexpressconsenttosigntheelectronicNoteusing
Borrower's

ElectronicSignature;(c)understoodthatbysigningtheelectronicNoteusingBorrower'sElectronicSigna-

ture,BorrowerpromisedtopaythedebtevidencedbytheelectronicNoteinaccordancewithitsterms;
and

(d)signedtheelectronicNotewithBorrower'sElectronicSignaturewiththeintentand understanding
thatby

doingso,BorrowerpromisedtopaythedebtevidencedbytheelectronicNoteinaccordance
withitsterms.

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenantand agreeas follows:

26. Acceleration;Remedies.

(a) NoticeofDefault.Lenderwillgivea noticeofDefaulttoBorrowerpriortoaccelerationfollowing

Borrower'sDefault,exceptthatsuch noticeofDefaultwillnotbe sentwhen Lenderexercisesitsright
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underSection19 unlessApplicableLaw providesotherwise.The noticewillspecify,inadditiontoany

otherinformationrequiredbyApplicableLaw:(i)theDelault;(ii)theactionrequiredtocuretheDefault;

(iii)a date,notlessthan30 days(orasotherwisespecifiedbyApplicableLaw)fromthedatethenotice

isgiventoBorrower,bywhichtheDefaultmustbe cured;(iv)thatfailuretocuretheDefault
on orbefore

thedatespecifiedinthenoticemay resultinaccelerationofthesums securedby thisSecurityInstru-

mentand saleoftheProperty;(v)Borrower'srighttoreinstateafteracceleration;and (vi)Borrower'sright

tobringa courtactiontodeny theexistenceofa Defaultortoassertany otherdefenseofBorrowerto

accelerationand sale.

(b)Acceleration;Power ofSale;Expenses.IftheDefaultisnotcuredon orbeforethedatespeci-

fiedinthenotice,Lendermay requireimmediatepayment infullofallsums securedby thisSecurity

Instrumentwithoutfurtherdemand and may invokethepowerofsaleand anyotherremediespermilled

byApplicableLaw,Lenderwillbe entitledlocollectallexpensesincurredinpursuingtheremediespro-

videdinthisSection26,including.butnotlimitedto:(i)reasonableattorneys'feesand costs;(ii)property

inspectionand valuationfees;and (iii)otherfeesincurredtoprotectLender'sinterestintheProperty

and/orrightsunderthisSecurityInstrument.

(c)NoticeofSale;SaleofProperty.IfLenderinvokesthepower ofsale,Trustee
willexecutea

writtennoticeoftheoccurrenceofan eventofDefaultand oftheelectiontocause thePropertytobe

soldand willrecordsuch noticeineach countyinwhichany partofthePropertyislocated.Lenderor

Trusteewillmailcopiesofsuch notice,inthemanner prescribedbyApplicableLaw,toBorrowerand

totheotherrequiredrecipients.IntheeventBorrowerdoes notcuretheDefaultwithintheperiod
then

prescribedbyApplicableLaw,Trusteewillgivepublicnoticeofthesaletothepersonsand
intheman-

nerprescribedbyApplicableLaw.Ata timepermitted,and inaccordancewithApplicableLaw,Trustee,

withoutfurtherdemand on Borrower,willsellthePropertyatpublicauctiontothehighestbidderat

thetimeand placeand underthetermsdesignatedinthenoticeofsaleinone ormore parcelsand in

anyorderTrusteedetermines(butsubjecttoany statutoryrightofBorrowertodirectthe
orderinwhich

theProperty.ifconsistingofseveralknown lotsorparcels,willbe sold).Trusteemay inaccordance

withApplicableLaw,postponesaleofallorany parcelofthePropertyby publicannouncement
atthe

timeand placeofany previouslyscheduledsale.Lenderoritsdesigneemay purchasetheProperty

atany sale.

(d)Trustee'sDeed; Proceeds ofSale.Trusteewilldelivertothepurchasera Trustee'sdeed
con-

veyingthePropertywithoutany covenantorwarranty,expressedorimplied.Therecitals
intheTrustee's

deedwillbe primafacieevidenceofthetruthofthestatementsmade inthatdeed.Trusteewillapplythe

proceedsofthesaleinthefollowingorder:(i)toallexpensesofthesale,including,but
notlimitedto,

reasonableTrustee'sand attorneys'feesand costs;(ii)toallsums securedby thisSecurityInstrument;

and (iii)any excesstothepersonorpersonslegallyentitledtoitortoIhecountyclerkofthecounty
in

whichthesaletookplace.
27.Reconveyance. Upon payment ofallsums securedby thisSecurityInstrument,Lenderwill

requestTrusteetoreconveythePropertyand willsurrenderthisSecurityinstrumentand
allNotesevi-

dencingthedebtsecuredbythisSecurityInstrumenttoTrustee.Upon suchrequest,Trusteewillreconvey

thePropertywithoutwarrantytothepersonorpersonslegallyentitledtoit,Such personorpersonswill

pay any recordationcostsassociatedwithsuchreconveyance.Lendermay chargesuchpersonorper-

sonsa feeforreconveyingtheProperty,butonlyifthefeeispaidtoa thirdparty(suchas theTrustee)

forservicesrenderedand thechargingofthefeeispermittedunderApplicableLaw.

28.SubstituteTrustee.Lendermay,fromtimetotime,byitselforthroughtheLoanServicer,remove

Trusteeand appointa successorlrusteetoanyTrusteeappointedunderthisSecuritytnstrument.Without

conveyanceoftheProperty,thesuccessortrusteewillsucceedtoalltherights.title,power,
and duties

conferreduponTrusteeinthisSecurityInstrumentand byApplicableLaw.
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29.RequestforNotices.BorrowerrequeststhatcopiesofthenoticesofDefaultandsalebesent
toBorrower'saddresswhichisthePropertyAddress.

BY SIGNINGBELOW,Borroweracceptsandagreestothetermsandcovenantscontainedinthis

SecurityInstrumentandinanyRidersignedbyBorrowerandrecordedwithit.

Seal)
J LANGI DATE

, (Seal)
KEL LANGI DATE

StateofUTAH )
) SS:

CountyofWASHINGTON )

On this dayof O ,intheyear2033 ,beforeme
ÎthhvA h .anotarypublic,personallyappearedJULIELANGIAND KELI

LANGI,provedonthebasisofsatisfactoryevidencetobetheperson(s)whosename(s)(is/
are)subscribedtothisinstrument,andacknowledged(he/shelthey)executedthesame.

Witnessmy handandofficialseal

NotarySignature

(*®ª0 LeANNAHOLld
NohryPutmo
SuneOfUlglb

blyCominleldonExpkest14340A5
COMMISSl0NND.721216
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Lender:CacheValleyBank
NMLS ID:294304
LoanOriginatorJordanEricSchaefermeyer
NMLS ID:834726
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ALLOFLOTFOURTEEN(14),EAGLERIDGESUBDIVISION,PHASE2,A SUBDIVISIONACCORDINGTOTHE

OFFICIALPLATTHEREOF,ON FILEAND OFRECORDINTHEOFFICEOFTHERECORDEROFWASHINGTON

COUNTY,STATEOFUTAH.
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MIN: 1003335-0000002555-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade this 4th day of

August, 2023 and isincorporated intoand amends and supplements the

Mortgage, Mortgage Deed, Deed ofTrust,or Security Deed (the"SecurityInstrument")

ofthe samedate, given by the undersigned (the"Borrower")tosecure Borrower's Note to

Cache Valley Bank, a Banking Corporation

(the "Lender") of the same date and covering the Property described inthe Security

instrument and located at: 1713 South 1570 East, Saint George, UT 84790.

The Property includes,but isnot limitedto,a parcel of land improved with a dwelling,

togetherwithothersuch parcelsand certaincommon areas and facilities,as described in

COVENANTS, CONDITIONS AND RESTRICTIONS

(the"Declaration").

The Property isa part of a planned unitdevelopment known as Eagle Ridge
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(the"PUD").The Property also includes Borrower's interestinthe homeowners asso-

ciationor equivalententityowning or managing the common areas and facilitiesofthe

PUD (the"Owners Association")and the uses, benefits,and proceeds of Borrower's

interest.

PUD COVENANTS. Inadditionto the representations,warranties,covenants, and

agreements made in the Security Instrument, Borrower and Lender furthercovenant

and agree as follows:

A. PUD Obligations. Borrower willperform allof Borrower's obligations

under the PUD's Constituent Documents. The "Constituent Documents" are the:

(i)Declaration;(ii)articlesof incorporation,trustinstrument,or any equivalentdocu-

ment which creates the Owners Association;and (iii)any by-laws or other rulesor

regulationsof the Owners Association.Borrower willpromptly pay, when due, all

dues and assessments imposed pursuant tothe Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with

a generally accepted insurance carrier,a "master" or "blanket"policyinsuringthe

Property which issatisfactoryto Lender and which provides insurance coverage in

the amounts (includingdeductible levels),forthe periods,and against loss by fire,

hazards includedwithinthe term "extended coverage,"and any otherhazards, includ-

ing,but not limitedto,earthquakes, winds, and floods,forwhich Lender requires

insurance, then (i)Lender waives the provisionin Section 3 forthe portion of the

PeriodicPayment made to Lender consistingofthe yearlypremium installmentsfor

property insurance on the Property,and (ii)Borrower's obligationunder Section 5

to inaintainproperty insurance coverage on the Property isdeemed satisfiedto the

extent thatthe required coverage isprovided by the Owners Association policy.

What Lender requiresas a conditionofthiswaiver can change during the term

of the loan.

Borrower willgive Lender prompt noticeof any lapse inrequiredproperty insur-

ance coverage provided by the master or blanket policy.
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Inthe event ofa distributionof property insurance proceeds inlieuof restoration

or repairfollowinga loss to the Property,or to common areas and facilitiesof the

PUD, any proceeds payable to Borrower are hereby assigned and willbe paid to

Lender. Lender willapply the proceeds tothe sums secured by the Security Instru-

ment, whether or not then due, with the excess, ifany, paid to Borrower.

C. Public LiabilityInsurance. Borrower willtake such actions as may be rea-

sonable to insure thatthe Owners Association maintains a publicliabilityinsurance

policyacceptable inform, amount, and extentof coverage to Lender.

D. Condemnation. The proceeds ofany award or claim fordamages, director

consequential, payable to Borrower inconnection with any condemnation or other

taking of allor any part of the Property or the common areas and facilitiesof the

PUD, or forany conveyance in lieuof condemnation, are hereby assigned and will

be paid to Lender. Such proceeds willbe applied by Lender to the sums secured

by the Security Instrument as provided inSection 12.

E. Lender's Prior Consent. Borrower willnot, except afternotice to Lender

and with Lender's priorwrittenconsent, eitherpartitionor subdivide the Property or

consent to:(i)the abandonment or terminationofthe PUD, except forabandonment

or termination requiredby law inthe case of substantialdestructionby fireor other

casualty or in the case of a taking by condemnation or eminent domain; (ii)any

amendment to any provisionof the Constituent Documents unless the provisionis

forthe express benefitof Lender; (iii)terminationof professionalmanagement and

assumption of self-management ofthe Owners Association;or (iv)any actionwhich

would have the effectof rendering the publicliabilityinsurance coverage maintained

by the Owners Association unacceptable to Lender.

F. Remedies. IfBorrower does not pay PUD dues and assessments when due,

then Lender may pay them. Any amounts disbursed by Lender under thisparagraph F

willbecome additionaldebt of Borrower secured by the Security Instrument.Unless
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Borrowerand Lenderagreetoothertermsofpayment,theseamountswillbear

interestfromthedateofdisbursementattheNote rateand willbe payable,with

interest,upon noticefromLendertoBorrowerrequestingpayment.

BY SIGNING BELOW, Borroweracceptsand agreestothetermsand covenants

containedinthisPUD Rider.

. (Seal)
JU LANGI V L/ DATE

K ILANGI bATE
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