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@ THIS DEED OF TRUST, ASSIGNMENT OF LEASES.AND RENTS, SECURITY o\©
AGREEMENT, AND FI E FILING (this “Trust Dee & made as of this August 11 (the
© ‘Effective Date”), n CW THE VIEWS 6, LLC, h limited liability compaq{f%ing its
principal place of business at 1222 West Legacy Crossing Blvd., Suite 6, CentervilleUT 84014,
as “Borrower”, Cottonwood Title Insurance Agency, Inc., having an address of 1996 East 6400
South, Suite 120, Salt Lake City, UT 84121, as “Trustee” for the benefit of Mountain West REIT,
LLC, a are limited liability compa ith an address of 404 N 30 -\ Salt Lake City, UT Q%
©

8“@ e P O P
N\ RECITALS . N
& o : @»\@' P
Q@ This Trust Deed |§%> n to secure a loan {the “Lo@m the principal sum of Twe%&ur
Million and 00/100 D ($24,000,000.00) ewdenc od By that certain SECURED PR SORY
@Q NOTE, dated as , 2017, as Amended and R Stat

d April 2, 2018, as modifi nuary 22,
2020, December 1, 20 February 1, 2021, April 2

3, 2021, November 8, 2021, Jantary 1, 2022,

as Amended and Restated March 1, 2022, as further modified October 13, 2022 and March 1,

2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further@ndments extensions, ren@ replacements, restatement@modifications thereof Q%
"

be’@@ inafter referred to as th

@ Borrower desires to 6% the repayment of the Loa the performance of all
x@\)bhgatnons under the Not rust Deed, the Revolvin it Loan Agreement dated

% 2017, as Amended and ed April 2, 2018, as madifj nuary 22, 2020, Decembe

@ February 1, 2021, Agrik3, 2021, November 8, 202 ary 1, 2022, as Amended
© March 1, 2022, a er modified October 13, and March 1, 2023, and

documents executed in connection therewith (collectively “Loan Documents”): and

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Bor@r of its obligations thereu and under the other Loa@cuments are secured Q%
NS < X P
X B & &
NG NG N N
o & o &
© © © ©
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GRANTS OF SECURITY

ion1.1 PROPERTY MOR\'{&AGED. Borrower does hereliytirrevocably mortgage, %
gr@é gain, sell, pledge, assign@\@‘ént, transfer, convey a t a security interest to ©©Q
" )

e, its successors and assigns;.for the benefit of Lender successors and assigns t
o owing property, rights, in s and estates now ownedgé&ereafter acquired by Borr
@{X\@) collectively, the "Properl%k@ ®© o
©

N
@ {a) Land @@real property described i @bit A attached hereto an Q@e a part
@ hereof (the “Land’@

(b) Additional Land. All additional lands, estates and development rights hereafter

acquired by Borrower for use in connectign with the Land and the develgpment of the Land and %
all addi I lands and estates therei ich may, from time to time&s pplemental mortgage ©Q
or ise be expressly made s to the lien of this Trust D

°{@\ {c) Im rovement °@e buildings, structures, K \res, additions, enlargel N tS;
@\Q extensions, modification irs, replacements and im ents now or hereafter e or
<\@ located on the Land (% ively, the “Improvements")@@) @@
© {d) Eas&lnts. All easements, rights-gay or use, rights, strips an@res of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitu enements, hereditaments ppurtenances of any natur, atsoever, in any way
now. or) reafter belonging, relati ertaining to the Land a @ Improvements and the @Q
re\@lons and remainders, and II@ lying in the bed of any street] road or avenue, opened &
. @posed, in front of or adjoining:\the Land, to the center line &(eof and all the estates, rig@
o (y'titles, interests, rights of @ rights of curtesy, pr . possession, claim and .\\ d
5@\ whatsoever, both at law in equity, of Borrower of, i to the Land and the Imprents
©©© and every part and hereof, with the appurte thereto; @

(e) Fixtures and Personal Property. All machinery, equipment, fixtures (including, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to %erate any of the foregoing and gther property of every %

kind a ture whatsoever owned rrower, or in which Borr rhas or shall have an
int ) fiow or hereafter located the Land and the Improve ,’of appurtenant thereto, ©©
% sable in connection with t @ sent or future operation arid occupancy of the Land and t R

A provements and all buildi0n 4 prment, materials and supp any nature whatsoever 0
@\Q by Borrower, or in whic wer has or shall have an ¢

the Land and the Impro nts, or appurtenant theret, usable in connection with t
© or future operatim@ccupancy of the Land an@mprovements (collectivel Personal
Property”), and thevight, title and interest of Borratwer in and to any of the Persnal Property
which may be subject to any security interests, as defined in the Uniform Commercial Code, as

adopted and enacted by the state or states where any of the Property is located (the “Uniform
Comme Code"), and all proceeds a@oduds of the above; Q
©
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@@ (f Leg§§§nd Rents. Al leasesﬁ@eases, subsubleases, Ie@ licenses,
concessions or otheragreements (whether written oforal) pursuant to which any Person is granted

a possessory interest in, or right to use or occupy all or any portion of the Land and the

Improvements, and every modification, amendment or other agreement relating to such leases,

sublea@, ubsubleases or other ag ‘%ents entered into in con@on with such leases, Q%
f

su@@i@ ., subsubleases or other ents and every guara@) the performance and©©
bservance of the covenants, canditions and agreements to b ormed and observed by the
0{%ﬁer party thereto, heretofo@hereafter entered into, whethe GF

’ against Borrower of any@ dtition for relief under any Gréditors Rights Laws (collectiy& g
©§§ “Leases”) and all right, £itle ‘and interest of Borrower % successors and assigns t

©© thereunder, mclud 'R‘Q

.\ ‘.
performance by thelgssees of their obligations th nder, including, but not limited'to, all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,

receiva receipts, revenues, deposits=lihcluding, without limitation, segurity, utility and other Q%
es,

depo ccounts, cash, issues, pr harges for services rend , ‘room rents and room
re if any, and other considérafion of whatever form or nat eceived by or paid to or f r@
. account of or benefit of -,235. er or its agents or employ rom any and all sources arjs%
. ©\ om or attributable to th @erty, including, all receiv b@; credit card receivables, rj I@ 0
@ payment from any cons credit card organization &é@\tity, credit card receipts, mer
© obligations, installme%@ment obligations and other, ations now existing or he @r arising
@Q or created out of the'sale, lease, sublease, license, ssion or other grant of the@w of the use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other toss of income insurance whether paid or accruing before or
after the filing by or against Borrower of%w petition for relief under any, Creditors Rights Laws

(collectiely, the "Rents”) and all proce om the sale or other disp of the Leases and the Q%
rig@@r ceive and apply the Ren he payment of the Debt; © ©©

K ﬁ@\ (g Insurance Pro¢ . All Insurance Proceeds i ect of the Property unde @
°\©xPoIicies covering the Pr . including, without limitatje e right to receive and agg e
proceeds of any insura judgments, or settlementS@ e in lieu thereof, for dam o the

©©© Property; @@ @@ @@

(h) Condemnation_Awards. All Awards, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether_from the exercise of the righ Qé\jﬁ eminent domain (includin %t not limited to, any %
tran f@@a e in lieu of or in antici @@: the exercise of the rig &or a change of grade, or @Q
fm@y other injury to or decreai@ e value of the Property; \ \Q
ih-connection with reductio i@g@
¥ as a result of tax certioraé’%a any

O

© ) Rights. The right, in the name and cﬁehalf of Borrower, to appear in and defend
any action or proceeding brought with respect to the Property and to commence any action or
proceedin%to protect the interest of Lenc%r in the Property; %

. o@ (i) Tax Certioraric refunds, rebates or cred
@\ estate taxes and assess charged against the Propefty
© applications or proce%@s for reduction;

Agreements. All n@@ents, contracts, certific struments, franchises, ©Q
'ﬁ@s' licenses, plans, speciﬁca& and other documents, now,okhereafter entered into, and I@

¢ o ¢ "
©©© ©© © ©

N S S



20230024147 08/11/2023 01 42 37 PM

Page 4 of 19 Washingto %
e ©©Q

G
S © S 0

& & & @Q
® . ® , ®
@Q\ rights therein angd ﬁreto respecting or pertaj @@ to the use, occupation, l} structuon
management or operation of the Land and any part thiereof and any Improvements orany business

or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein and thereunder, including, without Jimitation, the right, upon the happening of any default
hereun o receive and collect any 5@ ayable to Borrower therex@%; Q%

Q ©
© () Intangibles. All t mes, trademarks, service . logos, copyrights, goodwr&@
ks and records and all o &eneral intangibles relating (&r used in connection with. the

N

g{x\@}opemtlon of the Property;s \ ®© @{X\@ﬁ
@ (m) Acco AII reserves, escrows and e@ accounts maintained by @er with
@ respect to the Prope ‘v’ , instruments and other p held therein from time and all

proceeds, products, dlstrlbutions or dividends or substitutions thereon and thereof;

*

{ Proceeds. All proceeds o%w of the foregoing items set forth in subsections (a) %
urance Proceeds and Aw, to cash or liquidation

throu including, without limitatiof; iquidati Q
oy o < “x
6@\ (o) Other Rights. \and all other rights of Bg}n@@ in and to the items set f}o@{%
@\Q subsections (a) through ( % N
©

@@ Section 1.2 Q IGNMENT OF RENTS. %ﬁ@ver hereby absolutely and u @itionauy
assigns to Lender Trustee all of Borrower’s right, title and interest in and to al“current and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. MNevertheless, Lender
grants t rrower a revocable license llect, receive, use and enw@%a Rents and Borrower Q%
@@

EZ: the Rents, or a portion t ufficient to discharge ali @@ sums due on the Debt,

in the payment of such s&

\ and a “security agreeme, ithin the meaning of the U m Commercial Code. The

©© includes both real a @sonal property and all o ts and interests, wheth
intangible in natu Borrower in the Property. executing and delivering this Trust Deed,
Borrower hereby grants to Lender and Trustee, as security for the Obligations (hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property

Section 1.3 SE : AGREEMENT. This Trus§@g@is both a real property m

may be su.g&ect to the Uniform Commercial Code. % %
@@@ctlon 1.4 FIXTURE FIHT\@QCertam of the Property g@" become “fixtures” (as ©©Q
erm is defined in the Uniferni=Commercial Code) on the and this Trust Deed, upo

@mg filed for record in the @stete records of the at unty wherein such fixtures:
@\Q situated, shall operate al financing statement filed xture filing in accordance %
applicable provisions of@ Uniform Commercial Code n such of the Property tha r may

© become fixtures. @

Section 1.5 CONDITIONS TO GRANT. TO HAVE AND TO HOLD the above granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

Lender andiTrustee and their successors assigns, forever; IN TRUST, WITH POWER OF SALE, %
to se yment to Lender of the at the time and in the man vided for its payment @Q
in @ ote and in this Trust Deed @ VIDED, HOWEVER, these@ ents are upon the express

@ e @ @
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@@ condition that, if %@@%er shall well and truly p@@mnder the Debt at the Q’@@nd in the
manner provided in“the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and condition set forth herein and in the Note and the Loan
Docu@ these presents and the e hereby granted shall cea@' rminate and be void; Q%

pr Showever, that Borrower’ tion to indemnify and ho@@' less Lender pursuant to @@
k& ovisions hereof shall survi @ such payment or release.\ X
@ o @ o

: ?
& oF & &
N N ARTICLE It N N

& & & &

@@ @@ DEBT AND osu&«x@%>> SECURED @@

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt.

@cﬂon 2.2 OTHER OBLIQAQJ S. This Trust Deed a@@cﬁants, assignments and ©©Q%

a rs made in Article 1 ar;%%@)given for the purpose of securing the performance of t
. dofowing (the “Other Obligatious’): (a) all other obligations of@

) wer contained herein; (b) e
O\Q\o ligation of Borrower ¢ @kd in the Loan Documents; @nd (c) each obligation of B r
Q@ contained in any rene xtension, amendment, m ation, consolidation, cha , OF

@@ substitution or repl t for, all or any part of th or any other Loan Doa@

Section2.3 DEBT AND OTHER_ OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein as the "Obligations”. % % @Q%

@@ction 24 PAYMENT QF T. Borrower will pay tl@% at the time and in the
@Iﬁ% er provided in the Note ar%\tﬁf{‘_rrust Deed. \

OXO 0\&@ ) 0@
°\© Section 2.5  ING RATION BY REFERENGE%@AI the covenants, condit@ nd
@) agreements contained inF3) the Note and (b) all and an @ e other Loan Documents, arg ereby
@@ made a part of thi Deed to the same exte@ with the same force as i set forth
herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for ptirposes of Lender’s policy of title insurance shall be FIVE HU ED TWENTY EIGHT %
(@ ONE HUNDRED D@ ($528,100); provided ver that that amount @Q

ed for purposes of the L§n ef's title insurance policy s!éa reduce the obligation (\@

TH
0 @C%ifrower under the Note, t(}h%x t Deed or the Loan Docoum©X 0 @\ Of
® > @@ ARTICLE Il @@ @@
@Q ©© PROPERTY C@%\NTS ©©

Borrower covenants and agrees that:

%on 3.1 INSURANCE. %wer shall obtain and %in, or cause to be Q%
maj ed, in full force and effect mes insurance with respe orrower and the Property ©©
%ﬁ' uired pursuant to the Loan\Bocuments. AN . N,
X BN G e
& & & &
© O © ©

S S S SN
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@Q* Section 3. Borrower shall p@ Taxes and Other Chargg;ﬁ%essed or
imposed against th roperty or any part thereof prior to delinguency and in accordance with the

Loan Documents.
jon 3.3  LEASES. Borro@hall not enter in any Leas modifications of any %
all or any portion of the unless submitted to I@@ nd approved in writing @Q
'X der. @
o® : 3

| O
Section34 W OF TITLE. Borrower @od, indefeasible, market @’ld
\ insurable fee simple title é real property comprising

f the Property and good in sible
@ and marketable title balance of the Property, f nd clear of all Liens what except
@ the Permitted Enc ances, such other Liens as are permitted pursuant to the L ocuments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be filed,in connection therewith, wiu%reate (a) a valid, perfected fifst priority lien on the %
Prope bject only to Permitted E rances and the Liens crea the Loan Documents Q
an@&ected security interests(n 0, and perfected collater. gnments of, all personalty ©©
cluding the Leases), all in accardance with the terms thereof\@ each case subject only toa
@thable Permitted Encur es, such other Liens @@ermmed pursuant to the

\ Documents and the Lien ed by the Loan Document ower shall forever warran
and preserve the title e validity and priority of thé€bien of this Trust Deed and shélliforever
© warrant and defen@@gme to Lender against th@s of all Persons whomsoeyet.
Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due alt bills and costs for labor, materials, and specifically fabricated materials incurred in
connec@gx/ith the Property and neve it to exist beyond the du thereof in respect of
the Property or any part thereof m or security interest, ev gh inferior to the Liens @QQ

e security interests hereo in any event never perml\ createcl or exist in respe
he Property or any part th any other or additional LI% ecurity interest other tha

@ iens or security interest f except for the Permitt umbrances. Borrower re
g& there are no claims for ent for work, labor or mat affecting the Property w re or
©© may become a lien @l@ , or of equal priority with@@ ens created by the Loa ents.

ARTICLE IV

Q% FU@;R ASSURANCES Q% Q%

Section 4.1 COMPLIAN@WITH LOAN DOCUMENI@orrower shall comply wut&@
% covenants set forth in the LeanDocuments in order to pr nd perfect the Lien or sec

@\@\nterest hereof upon, and @mtems’c of Lender in, the Y.

@ Section 4.2 4\;\!" HORIZATION TO FILE, Fif
© ATTORNEY. Borr@ hereby authorizes Lende \) me
initial financing statements, amendments thereto and continuation statements wnth or without

signature of Borrower as authorized by applicable law, as applicable to aII or part of the Personal

Property.%:r purposes of such filings, Bo wer agrees to furnish any in rmatnon requested by

Lender ptly upon request by Len orrower also ratifies its a |zat|on for Lender to Q%
haﬁﬁ%ny like initial financing s@?u nts, amendments theret@ﬁ- tinuation statements, if

ﬁ% rior to the date of this Tr d. Borrower hereby irre ly constitutes and appomtx

N 0 0 0

S ©© S O
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@@ Lender and any o@r agent of Lender, with f@ver of substitution, as its @nd lawful
attorneys-in-fact with full irrevocable power and atithority in the place and stead orrower or

in Borrower's own name to execute in Borrower's name any such documents and otherwise to
carry out the purposes of this Section 4.2, to the extent that Borrower's authorization above is not
sufﬁc@ o the extent permitted by @orrower hereby ratifies aII said attorneys-in-fact Q%
@r ully done in the past or shall fawfully do or cause to b @1 in the future by virtue @@
K This power of attorney i R wer coupled with an mter& d shall be irrevocable.
©

@ @
g&\@» g%\@ ARTICLE V g&\x g&\(@
@@ ©©© DUE ON SALE/E@@RANCE @@

Section5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveyance, mortgage, grant, bargain, encymbrance, pledge, assignment, gsant of any options with

ion (directly or indirectly, vplimtarily or involuntarily,

respect t&;'or any other transfer or dis

by on of law or otherwise, ther or not for consideratignyor of record) of a legal or @Q
cial interest in the Prope y part thereof, Borrower gr interest in Borrower, oth @

&%n in accordance with the pr%ions of the Loan Document@thout the prior written conx

@Q f Lender. ®@ @ @
© @@ ARTIC@ @

PREPAYMENT; RELEASE OF PROPERTY

jon 6.1 PREPAYMENT. Thi Debt may be prepaid in whale or in part in strict S}
acc e with the express terms nditions of the Loan Docg s, @Q

©

Section 6.2 PREPAYME OND :* ATION. Provided no Event
@efault exists under an gL oan Documents, in theg z

o
y of thy ent’of any prepayment of t
pursuant to this section 5%\t rth in the Note, if any, @;“\\L*o
aid.
" S S S

ARTICLEVII

% %DEFAULT % %
o 2
ectlon 7.1  EVENT OF @@ULT The term “Event 0 ault” as used in this Trust @
!\ shall have the meaning aed to such term in the Note ar,Loan Agreement. \
o NG NG
x & O @Q
@ % ARTICLE VIl ®

© ©© RIGHTS AND REMEDI@@ON DEFAULT ©©

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Defaui orrower agrees that Lender or acting by or through Trus may take such action, Q%

witho e or demand, as it deems advisable to protect and enforce i hts against Borrower
an to the Property, includi tnot limited to, the follo t ons, each of which may ©©
«% rsued concurrently or othél 4 e at such time and in succr%>r r as Lender or Trustee may

& & O &P
N N N N
& & & &

S O S O

e prepayment premium s

@@
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@@ determine, in theigﬁ@dlscretlon, without impal@@ otherwise affecting the :@%ughts and

remedies of Lenderor Trustee;

declare the entire unpaid Debt to be immediately due and payable;

institute proceedin @ﬁal or otherwise, for th t@@:lete foreciosure of this @Q
@ eed under any applncal&@ws:on of law, in which @he Property or any inter @
rein may be sold for cash or @ n credit in one or more parcq%r in severaf interests or po %

o PN
@ nd in any order or mann X© O

{c) with_opWithout entry, to the exte tﬁ\;@nitted and pursuant to @cedures

@ provided by appli@w institute proceedings N@ e partial foreclosure of thlﬁ@l Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of the Debt not then due, unlmpalrecl and without loss of

pnorlty

% sell for cash or upt@@ t the Property or any pagé@ of and all estate, clalm, ©©Q
r mp

nd, right, title and interest && rower therein and rights o tion thereof, pursua
%wer of sale or otherwise, e or more sales, as an en or in parcels, at such t|
@\@ place, upon such terms a% r such notice thereof as required or permitted b
©

@@ (e) mstﬁy;@an action, suit or proceeding.i equity for the specific perfo ce of any
covenant, conditio agreement contained hereinyin the Note, the Loan Docume

(f) recover judgment on the Note either before, during or after any proceedings for
the enf ent of this Trust Deed or t ther Loan Documents; % %

@g apply for the appo@@nt of a receiver, trustee, ligu ator or conservator of t e©©
perty, without notice and, out regard for the adequac the security for the Debt,
ithout regard for the solvel@ Borrower, Borrower Pri :&f’ any other Person liabl Jﬁ
{@ payment of the Debt; %\\

®
@ (h) theﬁiégs’e granted to Borrower ua§§§ectlon 1.2 hereof shall aqt?ﬁatically be
revoked and Lender may enter into or upon the Property, either personally or by its agents,

nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for. trespass damages or otherwiseand exclude Borrower and its agents or servants wholly
therefr@s nd take possession of all @ records and accounts rela hereto and Borrower Q%
r@%l urrender possession of r@n erty and of such books, and accounts to Lender = O
ermand, and thereupon Letﬁa ay (i) use, operate, mana trol, insure, maintain, repafﬁ%
tore and otherwise deal Il and every part of the ihegs
@ Xthereat; (ii) complete any UCtIOI‘I on the Property in anner and form as Lendef-4 (,’,
advisable; (iii) make alte

s, additions, renewals, rep ents and impraovements 'O
© Property; (iv) exerci rights and powers of Borr with respect to the Prop
the name of Borro or otherwise, including, withoutlimitation, the right to make, canicel, enforce

or modify Leases, obtain and evict tenants, and demand, sue for, collect and receive all Rents of
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any rece appointed to collect the R , the fair and reasonable re value for the use and %
ocw f such part of the Prope ay be occupied by Borr @1 i) require Borrower to ©@
d surrender possession 6f the Property to Lender or t receiver and, in defau&@
& @&\ S
Q ®

S S S S
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@ thereof, Borrowe@ he evicted by summary edings or otherwise; an apply the

receipts from the erty to the payment of the t, in such order, priority and pfoportions as

Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(including reasonable attorneys’ fees) incugred in connection with the afo said operations and all

amoun@?}:essaw to pay the Taxes, @ Charges, insurance and o penses in connection Q%
roperty, as well as jus asonable compensat:on services of Lender, its ©

el, agents and employees; X

S
r

@}@ {i) exercise a @ all rlghts and remedles
Q{X under the Uniform Co
@ {i) the right to take
@ measures as Lend 3
the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposition\or other intended action b nder with respect to the Personal Property sent to %
Borr in accordance with the pro@ hereof at least five (5) rior to such action shall @Q

co@ te commercially reasonabl ice to Borrower;

@ apply any sy n deposited or held in or otherwise by or on b
@\ Lender m accordance w % terms of this Trust De%%r
r

payment of the follo items in any order in its olled discretion: {i) Taxe

@Q Charges; {ii) Insur@remlums, (iii} interest on@ npaid principal balance o@ Note; {iv)
amortization of the unpaid principal balance of the Note; (v) all other sums payable pursuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms o %ls Trust Deed; %

@Q; surrender the Pohc@@ intained pursuant to th Documents, collect the @@Q
ed insurance premiums fox olicies and apply such sums-as a credit on the Debt in su
@&bnty and proportion as Le "\-‘-u its discretion shall deem r, and in connection there
i<fact (which is coupled with anjitefest
urance premiums; ®

@@ orrower hereby appoin &{\\'"" as agent and attorney-
and is therefore irrevoc \b)‘ F for Borrower to collect su

@ ()] app@‘ne undisbursed balance of ahw’Net Proceeds Deficiency dé}a&it, together
with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

@ pursue such other rem@s Lender may have unde@ﬁable law. ©©Q%

In the event of a sale, by %ec osure, power of sale or ot ise, of less than all of Proper
@6@15 Trust Deed shall conti a lien and security inter n the remaining portion o
@\ Property unimpaired and @it loss of priority. Not\m@@iﬁng the provisions of thi ion
to the contrary, if any 5@1 of Default as described in the)toan Documents shall occur, fHe entire

@@ unpaid Debt shall omatically due and payable,without any further notice, d@ or other
action by Lender.

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any dispasition of the Property, and y part thereof, or any other@%s collected by Lender %
pul@ o the Note, this Trust De@ e other Loan Documen@@ be applied by Lender to QQQ

. @@\ @@'\ @ @'\
EQ N

S O S O
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@@ the payment of tl@@)in such priority and prq@@@s as Lender in its discre@%ll deem
proper.

Section8.3 RIGHT TO CURE DEFAULTS. Upon the occurrence and during the

continu of any Event of Default, Le@}' may, but without any oblig@v to do so and without
nc;@ r demand on Borrower out releasing Borrower y obligation hereunder, @Q

any payment or do any a t?ﬁred of Borrower hereutﬁ such manner and to sut&@

o ent as Lender may deem: ssary to protect the sec hereof. Lender or Truste@
x@&uthorized to enter upon perty for such purposes, &%r in, defend, or bring a @ n
©§§ the
.

or proceeding to protec eclose this Trust Deed or
Debt, and the cos sonable attorneys’ fees extent
@ permitted by law), interest as provided in th ction 8.3, shall constitute a ion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearingd, defending, or bringing any su% action or proceeding shall beal interest at the Default %
Rate, period after notice fro r that such cost or expe s incurred to the date ©Q
of payment to Lender. All such dosfs"and expenses incurred by er together with interest

ate shall be deemed to constitute a portion of the Debt and

. @greon calculated at the Defg
the other Loan Documen d shall be immediately du

cured by this Trust Deed

2

payable upon demand b er therefor
© © © ©
@@ Section 8.4, \ACTIONS AND PROCEEDINGS: Lender or Trustee has the@?ﬁo appear
in and defend any action or proceeding brought with respect to the Property and™to bring any

action or proceeding, in the name and on behaif of Borrower, which Lender, in its discretion,
decides shpuld be brought to protect its i%erest in the Property.

tion 8.5 RECOVERY %@@AS REQUIRED TO BE PAID@@H shall have the right @Q%
R@ime to time to take action& COVEr any sum or sums w ich-constitute a part of the De @

o @ he same become due, wit egard to whether or not t@tance of the Debt shall be %ﬁ(.@\

+('and without prejudice to ht of Lender thereafter torbiing an action of foreclosureof any

@g@ other action, for a defa r defaults by Borrower exl& at the time such earlier a@ was
©© commenced. ©© @@ @@

Section 8.6 OTHER RIGHTS, ETC. (a) The failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust

Deed. Bafrower shall not be relieved O%’ormwer’s obligations hereun%r by reason of (i) the %
failur kender or Trustee to co ith any request of Borr or any guarantor or ©Q
in or with respect to the Lo ke any action to foreclosg t rust Deed or otherwise

R @orce any of the provisions h or of the Note or the othepkoan Documents, {ii) the relea \
0 © gardless of consideration, e whole or any part of the erty, or of any person liab
@\ the Debt or any portion t f, or (i) any agreement or ation by Lender extending ime

O of payment or otherwi odifying or supplementin@
@@ the other Loan Do@ts. ©

erms of the Note, this Tr@@eed or

(b} It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintai Policies, or for failure to d ine whether insurance in f is adequate as to the
am risks insured. Possessio nder shall not be deeme@ ction of judicial relief if QQQ

D & D &
Q%\@s
Q

S S S SN
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@@ any such possessi@@equested or obtained wit@@»ect to any Property or c@@ral not in

Lender's possession:

in such and manner as Lender, ini cretion, may elect. Lender take action to recover

{c) Lender may resort for the payment of the Debt to any other§<ecurity held by Lender

th r any portion thereof, o orce any covenant hereo@n ut prejudice to the right @QQ
der or Trustee thereafter t close this Trust Deed. Th - of Lender or Trustee und

o Trust Deed shall be sep. distinct and cumulative and’hone shall be given effect to
Y

°\© xclusion of the others. of Lender or Trustee shal gi\a\c-f- nstrued as an election to d

©g{§ under any one provision in to the exclusion of any o 6; provision. Neither Lender n stee

@ shall be limited excl to the rights and remediesierein stated but shall be e@ 0 every
@ right and remedy now or hereafter afforded at Iaw n equity.

Section 8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
release any, portion of the Property for suth consideration as Lender ma%n:equire without, as to %
the re er of the Property, in any mpairing or affecting the Ji priority of this Trust ©Q
Degd;or improving the position of ubordinate lienholder with{respect thereto, except to the

. @ent that the obligations under shall have been reduced by the actual monet
. nsideration, if any, receive, ender for such release, a y accept by assignment, p
357 or otherwise any other p in place thereof as Lend require without being acc

@) for so doing to any ot nholder. This Trust Deed continue as a lien and secup
@ in the remaining p of the Property.

Section 8.8 RIGHT OF ENTRY. . Upon reasonable notice to Borrower, Lender and its
agents have the right to enter and.i ct the Property at all reas e times.
N R
Q Q

©
Section 8.9 BANKRURT@ {a) Upon or at any time the occurrence of an Eve @
N Defauit, Lender shall haveo\m@\ight to proceed in its own @ eriin,
°\©\espect of any claim, suit éa{{c,-m or proceeding relating
é@ without limitation, the ri ;,.05\‘*- file and prosecute, to the
@ complaints, motions ‘(Q' ations, notices and other
@ under such Lease er the Bankruptcy Code.

il

{b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the sam& may be amended from time tgitime {the “Bankruptcy Code”).and Borrower, as lessor %
under@@L ase, shall determine to re]@ h Lease pursuant to Secti&g(a} of the Bankruptcy ©Q

e t less than ten (10) days’ p@ otice of the date on which
R cy court for authority to reject he Lease. Lender shall tga
0 © e right, but not the obli . to serve upon Borrower h such ten-day period a n

stating that (i) Lender de that Borrower assume an en the Lease to Lender pu to

O Section 365 of the B uptcy Code and (i} Lender. Cdvenants to cure or provide. @iéquate
@Q assurance of futur ormance under the Leas@ender serves upon Borro@e notice
described in the precéding sentence, Borrower shall fiot seek to reject the Lease and’shall comply

with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after

the noti@all have been given, subject tq the performance by Lender o%he covenant provided

for in cl (i) of the preceding sente
S o% o
\© \© \©
. [+3 O ) 0@ . 0@
& &
© ©
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@@ Section B.QQ’JBROGATION. If any or @\@he proceeds of the Note @‘@een used
to extinguish, extend or renew any indebtedness héretofore existing against the Property, then,

to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Property heretofore held by, or in favor of, the holder of
such in@%ﬁdness and such former rig laims, liens, titles, and inter if any, are not waived Q
butrdther are continued in full force@nd effect in favor of Lend re merged with the lien @@
a&f curity interest created heresas cumulative security for epayment of the Debt, th§
o @ ormance and discharge oﬁ@ower’s obligations hereundgl@l der the the Note and the Gt@s
@{X\@) oan Documents and the mance and discharge of Other Obligations. g%\@)
©

@@Q ©©© Al:aTlcl@@@> @@

WAIVERS

@on 9.1 MARSHALLING @ OTHER MATTERS. Borm@hereby waives, to the Q%
extent permitted by law, the benefj Legal Requirements now'@%@ after in force regarding ~ O

sement, valuation, stay,.e sion, reinstatement an mption and all rights @&@
%rshalling in the event of a hereunder of the Propem&d ny part thereof or any inte @
@\ erein. Further, Borrow: g’;&eby expressly waives an Il rights of redemption f
@ under any order or decr, foreclosure of this Trust on behalf of Borrower, and
@ of each and every p acquiring any interest in to the Property subsequ
© of this Trust Deed on behalf of all persons to thelextent permitted by Legal R rements.

Section 2.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trus%dexcept with respect to mattérs for which this Trust %
Deed Loan Documents specific expressly provides for t ing of notice by Lender ©Q
or Trystee to Borrower and exce respect to matters for whichBorrower is not permitted @
Legal Requirements to waig@ right to receive notice, ar@gmwer hereby expressly waiv

. @ e right to receive any noti m Lender with respect tg Ayhatter for which this Trust
337 does not specifically an@@essly provide for the givﬂ@ f notice by Lender or T to

©© Borrower. ©© R R
@ Section 9.3©WAIVER OF STATUTE OI@MITATIONS. Borrower he@y expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or p%ormance of its Other Obligatians. %

tion 9.4 M%@ OF LENDER. Whenev @Qant to this Trust Deed, ~ O
@r exercises any right giventouit’to approve or disapprove, m arrangement or term is t @
o satisfactory to Lender, th&@sion of Lender to approve approve or to decide whec@s
°\© rrangements or terms ar actory or not satisfactory @}except as is otherwise sp@ \Y
©@ herein provided) be in t e discretion of Lender and &e final and conclusive. ®
\B@ Section 9.@<§VANER OF TRIAL BY JUR@%RROWER AND LENDER EACH HEREBY
AGREES NOT TO ELECT A TRIAL BY JURY OF ANY ISSUE TRIABLE OF RIGHT BY JURY, AND

WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL N;%W OR HEREAFTER EXIST W{TH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAI NTERCLAIM OR OTHE ON ARISING IN CONNE THEREWITH. THIS Q%
W, OF RIGHT TO TRIAL Y IS GIVEN KNOWIN D VOLUNTARILY BY &
OWER AND LENDER, N IS INTENDED TO ENCOR S INDIVIDUALLY EACH
[+3 O OXO OX \ Ox \
&3 X @ &3 &3
G & G S
O O O O

S S S SN
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@@ INSTANCE AND %@1 ISSUE AS TO WHICH IGHT TO A TRIAL BY WOULD
OTHERWISE ACCRUE. EACH OF LENDER AND'‘BORROWER IS HEREBY AUTHORIZED TO

FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS WAIVER BY BORROWER AND LENDER.

&ﬁion 9.6 WAIVER OE;K’@E LOSURE DEFENSE. @@ﬁr hereby waives any @Q%

féi@se Borrower might assert qr %@,@e by reason of Lender’s fag ureto make any tenant or lessee

ox the Property a party defe in any foreclosure proceedi action instituted by Lend@
& & & S
@) ®) ARTICLE X ® ®

N\ N\ O O
W \® NOTICES \®
Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permitt ereunder or under any othet-toan Dacument shall be giv@x%u writing and shall be
effectivesfor all purposes if hand delj or sent by (a) certified o @ ered United States mail, Q
o@ge prepaid, return receipt re ed, (b) expedited prepai o@hlght delivery service, eith r@
o @mmercial or United States P | Service, with proof of atte d delivery, or by (c) teleco@é
o ith answer back ackno provided an additional @is given pursuant to subsection(b)

N above), addressed as fol or at such other address a son as shall be designated time
@Q to time by any part 0, as the case may be, in en notice to the other parties:hereto in
© the manner provi r in this Section): @
If to Lender:
% ntain West REIT, LLC Q% Q% ©Q%
Caansoow S o &
N\, Salt Lake City, Utah 84108 AN AN
e e G P
g&@ If to Trustee: g&x@ @Q g@\
© O © ©
@@ Cottonwo Insurance Agency, Inc. . &0 @@
19946 East South, Suite 120

Salt Lake City, UT 84121

Office: (801) 277-9999

(801) 277-1411 S} ) 59
@@ @Q @Q @Q

© If to Borrower, to: @

> \ & \ o \ o \
O\Q\@ CW The Views 6,LC) " °\®@ x@@
@ 1222 erst Lﬁﬁsing Blvd., Suite 6 Q@ Q@
@@ Centerwlleé 14 @ @@

D

A notice shall be deemed to have been given: in the case of hand delivery, at the time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

X
o
L O

"
S
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@@ on a Business Day: the case of expedited prg@ehvew and telecopy, upo@irst

attempted deliveryen a Business Day.

RTICLE XI

©©Q% @@%PUCABLE LAW ©©Q% ©©Q%

G LAW. This Trust D§e | be deemed to be a co
aws of the State of Uta shall in all respects be ed,
construed, applied an orced in accordance with aws of the State of Utah{provided

@@ however, that with ct to the creation, perfecti riority and enforcement ien of this
Trust Deed, and the’ determination of deficiency jadgments, the laws of the s where the
Property is located shall apply.

°<@\ Section 11.1 GOV
Q{X\@) entered into pursuant t
@)

ion 112 PROVISIONS SUBJECT TQ APPLICABLE LAW. Al rights, powers and
re@h rovided in this Trust De@ be exercised only to the &@ hat the exercise thereof Q

o ot violate any applicable _pravisions of law and are int to be limited to the extent
. @essaw so that they will not er this Trust Deed invalid, %wforceable or not entitled é

o yorecorded, registered or fil er the provisions of any le law. [If any term of thi st
@ Deed or any application of shall be invalid or unenf: ble, the remainder of this T@eed
© and any other applicatiow’of the term shall not be @ thereby. ©©

ARTICLE XII

S FINITIONS S} S}
©©gction 12.1 DEFINITI @%ess the context clear%hges a contrary intent r€)©Q
@;’E?d

. @ess otherwise specifically, ided herein, words used, in:this Trust Deed may be u
o ral form and the word “B ’ shall mean “each Borro;%

© terchangeably in singula
@ any subsequent owner o@ners of the Property or an thereof or any interest th 7 the
@ word “Lender” shall r@ ‘Lender and any subseq older of the Note,” the o@ rustee”
@ shall mean “Truste@ any substitute Trustee of @ tates, properties, powers, and rights
conferred upon Trustee pursuant to this Trust Deed,” the word “Note” shall mean “the Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shalf include
any portign of the Property and any interest therein, and the phrases “attorneys’ fees”, “Jegal fees”

and “ I fees” shall include a all attorneys', paraleg law clerk fees and Q%
di@@ ents, including, but not, to, fees and disburse at the pre-trial, trial and Q

@%P ate levels incurred or paid nder in protecting its intel the Property, the Leases agg%
_ ~\the Rents and enforcing its rig ereunder. ) ) °©\
&V £ S R
@@@ | ©©© ARTICLE X ©©

MISCELLANEOUS PROVISIONS @

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any proyisions hereof, may not
be mod@ amended, waived, extend@ anged, discharged or termi% d orally or by any act Q%
©

or @@ o act on the part of Borr, r Lender, but only by an @r@ ent in writing signed by @

’ 3 4 3
& & & &
©© © © ©

W S S S
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N N N N
Q@ ©% Q@ Q@

@@ the party against v@enforcement of any modi@, amendment, waiver, ex@@w, change,

discharge or termination is sought.
Section 13.2 SUCCESSORS AND ASSIGNS. This Trust Deed shall be binding upon and
inure t(@% benefit of Borrower and L and their respective succ@% and assigns forever. Q%
©©Section 13.3 INAPPLICAQE@%ROVISIONS. If any te ,@%@enant or condition of t @
=

. n Documents, the Note or Trust Deed is held to be invalid, illegal or unenforceable in.
g{x\@}remect, the Loan Agreemefit;*the Note and this Trust (@shall be construed with%
O

provision.
© © ©
©© Section 13: @EADINGS ETC. The hea%@g} and captions of various &@%ns of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof,

@on 13.5 NUMBER AN %\IDER. Whenever the t may require, any Q%
pr@ﬁ used herein shall includ orresponding masculine, ihe or neuter forms, and Q
C(%e ngular form of nouns and (%,\' uns shall include the plura%%n vice versa,

N
@\QX Section 13.6 E \AGREEMENT. This Tru xcl and the other Loan Dogifients
®) contain the entire agr nt of the parties hereto a ereto in respect of the tr ctions
@@ contemplated her d thereby, and all prior%f}ments among or betwe parties,
whether oral or written between Borrower and Lendér are superseded by the terms“of this Trust

Deed and the other Loan Documents,

ion 13.7 LIMITATION ON DER'S RESPONSIBILITY. rovision of this Trust %
De@é operate to ptace any orbéﬁgﬁ or liability for the contr ,(€are, management or repair ©©Q
f é e

roperty upon Lender, no | it operate to make Lend sponsible or liable for a
. @ste committed on the Prop by the tenants or any otha%erson, or for any dangerous

o (Cydefective condition of the rty, or for any negligenc @ management, upkeep, r:
5@\ control of the Property ing in loss or injury or de any tenant, licensee, em
©©© stranger. Nothing contained shall be con% s constituting Lender a *

possession.”

ARTICLE XIV

Q% STA@% OF BORROWER Q% Q%

@Qection 141 STATUS OF(BQQROWER. Borrower's x@@egal name is correctly s t©©
D@g%

. th in the first paragraph of { isTrust Deed and the signature k at the end of this Trust
o Borrower is an organizati the type specified in t paragraph of this Trust.
@ Borrower is incorporated organized under the laws o % state specified in the first
@ of this Trust Deed. B er's principal place of busj nd chief executive office, a
© where Borrower its books and records, including recorded data of any king“or nature,
regardless of the medium or recording, including software, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower se%c;rth on the first page of this Tgust Deed. Borrower's
organiz% al identification number, if ssigned by the state of inc% ration or organization Q%
is @2@ set forth on the first p@is Trust Deed. Borrow, ot change or permit to @@
b& nged (a) Borrower’s namex orrower's identity (includ'& its trade name or names), (&)%
) @\@ ) @@ ) @\@ o
N N N N
©§& ©§§ ©§& ©§&
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@@ Borrower's prmcn@%ce of business set forth@c@ﬁe first page of this Tru d, {d) the
corporate, partnershfp or other organizational strdcture of Borrower, (e) Borrower's state of

organization, or (f) Borrower’s organizational number, without notifying Lender of such change in

writing at least thirty {30} days prior to the effective date of such change and, in the case of a

change i&y-Borrower's structure, witho st obtaining the prior wri onsent of Lender. If Q%
Bo does not now have a izational identification and later obtains one,©©

er promptly shall notify nder of such organizational identification number.
& o o &

®® {%\ ARTICLE XV @ o @@”
@@ @@ DEED OF TRus@@nsmNs @@

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly req§ired hereunder or by law, or to_perform any act which

would i ve Trustee in any expense or liability or to institute or defen suit in respect hereof,
un@ perly indemnified to Tru@ij@ reasonable satisfaction. , by acceptance of this QQQ

r eed, covenants to perfo fulfill the trusts herein created, being liable, however, o
é gross negligence or willfulmisconduct, and hereby waiv@y statutory fee and agree{%
Q\ ccept reasonzble comp @on. in lieu thereof, for ervices rendered by Trustée“in
@ accordance with the te@ereof. Trustee may resig y time upon giving thirty days'
@© notice to Borrower Lender. Lender may re rustee at any time or fro to time
© and select a succe trustee In the event of the death, removal, resignation, r&&al to act, or

inability to act of Trustee, or in its sofe discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and

appoint a%ccessor trustee, by an instru%nt recorded wherever this Trust Deed is recorded and %
all @ﬁ, ights, duties and author@@ ustee, as aforesaid, shall t@ on become vested in ©Q
su ccessor. Such substitute(Triistee shall not be required(tojgive bond for the fa;thful@

stee hereunder unless req by Lender. The proced

rmance of the duties of ]
ovided for in this paragrap ubstitution of Trustee shal addition to and not in excl

stitution, by law or othe

@@ Section 15 USTEES FEES. Borros@I aII pay all reasonable c@@fees and
expenses incurred "By Trustee and Trustee's agénts and counsel in connectioh with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall

be secured by this Trust Deed.

@%ctlon 15.3 CERTAIN R@&%Wlth the approval ofrﬁE@Q%ﬁustee shall have the ©Q%
i o take any and all of the oﬁaﬂtmg actions: (i) to select y, and advise with counsel
0@0 may be, but need not be énsel for Lender) upon any @rs arising hereunder, inclu%ﬂ%
e preparation, execution;: interpretation of the Notey rust Deed or the Other

@ Documents, and shall b protected in relying as to matters on the advice of ¢
@@ to execute any of th§ s and powers hereof and orm any duty hereunder

or through his/he ts or attorneys, {iii) to sel nd employ, in and about th ecution of
his/her duties hereunder, suitable accountants, engineers and other experts, agents and attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be answerdble for any act, default, neglig%g:e, or misconduct of any such%countant, engineer or %

other , agent or attorney-in-f it selected with reasonabl @ , or for any error of ©@
ju t'or act done by Trustee i faith, or be otherwise re ible or accountable under
rcumstances whatsoever e t for Trustee's gross neglr@ce or bad faith, and (iv) any. a
¢ oF O O e
& & & @
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@@ all other lawful acf’@};‘@ Lender may instruct Trus $o'take to protect or enforc@ﬁer‘s rights
hereunder. Trusteeshall not be personally liable in"Case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liability or damages incurred in the management or operation of the Property. Trustee shall have
the rig rely on any instrument, d@ent, or signature authorizi supporting an action Q
ta roposed to be taken b e hereunder, believed tee in good faith to be @@
ine. Trustee shall be entit reimbursement for actua @nses incurred by Trustee i
o performance of Trustee J&ies hereunder and to rea% le compensation for sudk

g{)&\@ rustee's services hereu shall be rendered. g%\@) QQ{X\@
©©© Section 15. @@ ENTION OF MONEY. A @eys received by Trustee Wtil used

or applied as hereinprovided, be held in trust for urposes for which they we ceived, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicabte law} and Trustee shall be under no liability for interest on any moneys received by

Trustee h%eunder. Q% % Q%
Qection 15.5 PERFECTION @: APPOINTMENT. Sho @\y deed, conveyance, or ©©
trument of any nature be requiired from Borrower by any Tr e or substitute trustee to m
N @\ ly and certainly vest in an ‘edrtfirm to Trustee or substityt stee such estates rights, po
@\ and duties, then, upon est by Trustee or substi trustee, any and all suc
©<\©) conveyances and instrg@ ts shall be made, execute%\ owledged, and delivered all be

caused to be recor: d/or filed by Borrower.

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with alI@states, properties, rights, p s, and trusts of its or his/ he@%decessor in the rights %
her@@ with like effect as if origi named as Trustee herejn; BUE nevertheless, upon the @Q
ritten request of Lender or of I@ubstitute trustee, Trustee ng to act shall execute an%©
o 6§ﬁver any instrument transf: to such substitute trustex@&m the trusts herein exprejéé@

9 @Xll the estates, properties,ri , powers, and trusts of s0 ceasing to act, and s ly
&
®

assign, transfer and deli y of the property and mon eld by such Trustee to the ttute
©© trustee so appointw@ stee's place. @@ @@

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNE@NHEREOF. this Trust Deed been executed by Borrowe@s of the day
and year first above written.

5 X 5 X
B@@vem ©©Q ©®Q @QQ

@@
©
@@

°@VTHEVIEWS 6,LLC °@ 0 o{g@,\ r @
ge%\@)AUtah limnited liability eBigpany O ©

©©© By: Cole West @@LLC ©©

Its: Sole Member/Manager

Development Group, LLC%
Member ©Q

©
: é}@\ it O 0 é}@\ 0 é}f@\
S W Its: sole Manager/ 6:‘1 ity Member e N e N
@@ @@ O @@
ACKNOWLEDGMENT

STATE OETAH ) XY
cc@@m sy ©©Q

\ 'ﬁ o X o i H W < X
., @x@n the _/Z _day ofé}éf]" @023, personally appeared b&t&r 2 mg A/ Ifriﬁ 7 P\@
>~ the signer of the above ir@nt, who duly acknowled \{ that he executddthe in
@ his authorized and sta pacity, for the purposes c@l ed herein. @
SH N @%\Q@
.,\\-.n' a - tf,"‘ \‘. A SE F’RE \
BN s .,15,?,‘,‘}& @Q% NOTARY PUBLIC 5 @Q“b Ve @Q%
N4 LY 10N NO. 729682 iding at: 4
357 ~COMM. EXP. 02-28.2027 \Q Residing a \@ j" \Q
@ -G G v
O O O O
© © © ©



20230024147 08/11/2023 01;42:37 PM

@Q% 19 of 19 Washingtunty ©Q%
© © © ©
PN D PN D
. Q\@ . Q@ . Q@ . Q@
© 3 ©® Q@\ Q@
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The Ian@%scribed herein is situated i@&yshington County, State of@h, and is described as Q%
e > SN °
s @ 120, VIEWS AT CORAL C@N PHASE 6, according tf%éf@\nfﬁcial plat thereof as reco@
Nin the office of the Washw o .

@{X\@) unty Recorder, State o @{X\@ﬁ
<\© Property Address:@@ress Assigned, Washingt 84780 @©
@ Parcel Identification.Mumber: W-VIEW-6-120 \3
@@ @@ @@ @@
© © © ©
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