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NOTICE OF DEFAULT AND ELECTION TO SELL

NOTICE ISHEREBY GIVEN thaton oraboutJune 7,2022,TC Smith,LLC, asGrantor,
executeda Deed ofTrust,SecurityAgreement,AssignmentofLeasesand Rentsand FinancingStatement
(the"Deed ofTrust")tosecuretheperformanceofa certainPromissoryNote datedJune21,2022,inthe
originalamount of$3,500,000,00,and any and allwrittenamendments thereto(the"PromissoryNote").
The Deed ofTrustwas filedforrecordon June 9,2022,withrecorder'sEntryNo. 20220030393,
Washington County,Utah,and coversthefollowingpropelty:

Legal Description: See ExhibitA attachedhereto

Property: Vacant Land,Washington,Utah 84780

Tax ParcelNo.: W-5-3-2-2422

The payment obligationsetforthinthePromissoryNote isindefaultbecauseGrantorhasfailed
topay allamounts due thereunder.Alldelinquentpayments,togetherwithallunpaidtaxes,insurance,and
otherobligationsunderthePromissoryNote and theDeed ofTrustaredue.Under theprovisionsofthe
PromissoryNote and theDeed ofTrust,theunpaidprincipalbalanceisnow due,togetherwithaccruing
interest,latecharges,costs,and Trustees'and attomeys'fees.The Beneficiary(andholderofthe
PromissoryNote)hasdemanded and doesherebydemand payment ofallamounts due underthe
PromissoryNote,asamended. No suchpayment hasbeentendered.Accordingly,theTrusteehaselected
tosellthepropertydescribedintheDeed ofTrust.

Dated this28thday ofSeptember2023.

ussell A. Nevers,Esq.
Trustee

STATE OF UTAH )

COUNTY OF SALT LAKE )

The foregoingNoticeofDefaultand ElectiontoSellwas executedand acknowledgedbeforeme
this28thday ofSeptember2023,by RussellA. Nevers,Esq.,asTrustee.

NotaryPublicNOAHBURKE
NotaryPuDIIc-StateofUtahaCommissionNumber730623
My CommissionExpireson

April17,2027 ..
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EXHIBIT A

PareelID:(W 5-32-24221

BeginningatapointthatliesSouth01°03'08"Westalongthesectionline1616.81feetandWest
1106.31feetfromtheEastQuarterCornerofSection2,Township43South,Range15West,SaltLakeBaseandMeridianandrunningthenceSouth36°02'25"West109.36feet;thenceSouth30°12'35"West141.58feet;thenceSouth27°46'll"West105.95feet;thenceSouth33°47'59"West
161.96feet;thenceSouth3F38*20"West217.47feet;thenceSonth4P36'34"West210.52feet;thenceSouth43°32'30"West204.74feet;thenceNorth88°55'08"West467.75feet;thenceNorth00°44'27"East876.51feet;thenceSouth89°15'33"East631.15feet;thenceSouth63°30'45"East
45.00feet;thencenortherlyalonga400.00footradiusnon-tangentenrvetotheleft,(longchordbearsNorth13°36'51"Eastadistanceof178.24feet),centerpointliesNorth63°30'45"Westthroughacentralangleof25°44'47",adistanceof179.74feet;thenceNorth00°44'27"East10.35feet:thence
South89°15'33"East245.42feet;thenceSouth57°27'54"East191.46feet;tothepointofbeginning.

AlsoKnown As:

FinleyFarmsPhase1A 4& 6
Washington,UT 84780


