DOC ID 20230029594

@Q% Trust Deed Page @@@ @Q%
S\ \© Gary Christens ashington County Rec&r@gr
@ ) é}@ 10/02/2023 045204 PM Fee $40.00 Byx0>

©®© @gﬁ\\ COTTON@D TITLE INSURANC ENCY,

©© ©© INC©©© @@

File No.: 172427-MMF

gl P o o

. Horizon Ridge Pkwy 4
°\é@\-len?iev:sol-ll1?:~lilog9(;5§e °\ °\é@\ . °\€@X
W Y W &
©§& S ©§& Q

S paswsous e N OO

Not Yet Assigned, Washington, Utah 84780

DEED.OF TRUST, ASSIGNMENT OF ES AND RENTS, SECURI GREEMENT, AND %
Q ¢ FIXTURE FILING S AR
©© €~ (wLoAN7a9) C) \@
N O . <@
@@ THIS DEED OF , ASSIGNMENT OF LEASES, RENTS, SECURITY °\©
o) AGREEMENT, AND F E FILING (this “Trust ade as of this September 2 23
@ (the “Effective D@ tween CW THE SOLIS, L@ h limited liability compan @nng its
© principal place o iness at 610 N 800 W, Centerville, UT 84014, as “Borrower”, onwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
Iiability%mpany with an address of 404%300 W, Salt Lake City, UT 841@95. as “Lender”. Q%

©© QQQ RECITALS ©©Q ©©

\ This Trust Deed is giveritd secure a loan (the “Loan”) principal sum of Twenty F

0
=

i) V.
(0" Million and 00/100 Dollars (§24,000,000.00) evidenced by that certain SECURED PROMISSOR
NOTE, dated as May 5.2017, as Amended and Restat: ril 2, 2018, as modified January
@®) X )
2020, December 1, November 8, 2021, Jan ayk, 2022,

@ Q»:'ﬁ February 1, 2021, Apn:—%@ at
@ as Amended and%{qgs ated March 1, 2022, as fu modified October 13, 2022and
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further amendments, extensions, renewals, replacements, restatements or modifications thereof
being herginafter referred to as the “Notef).

@orrower desires to secu{iza;@%paymnt of the Loan an @%rformance of all of its @@Q
c@i&ations under the Note, thi Deed, the Revolving Credi n Agreement dated May 5,\
22, 2020, December 1, 20207
; 2022, as Amended and R
arch 1, 2023, and the o an
“Loan Documents"); and @

» (72017, as Amended and Resta&z ril 2, 2018, as madified J.
-} February 1, 2021, April 2 2021, November 8, 2021, Jan

W March 1, 2022, as fu odified October 13, 2022
©©© documents executedin:connection therewith {(collecti

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY
@tion 11 PROPERTY M . Borrower does he %revocably mortgage, Q%
@@b rgain, sell, pledge, assigr; nt, transfer, convey an a security interest to Q
@ tee, its successors and assigns;-for the benefit of Lender a successors and assigns the
Otollowing property, rights, i ts and estates now owned, reafter acquired by Borro @
®© (collectively, the “Property A N

(a) Lan Q@e real property describedig@n_a attached hereto an%(’ a part
©© hereof (the “La@ \>

{b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connectign with the Land and the devel ent of the Land and %

all a al lands and estates therei @1 h may, from time to time, &J plemental mortgage ©Q
ise be expressly made s@@ to the lien of this Trust De@ @

6@\ {c) Improvem n @e buildings, structures, fi \es, additions, enlargeme 0\
@\@ extensions, modificatio irs, replacements and impgdverients now or hereafter eregféd-dr
located on the Land (¢ ively, the “Improvements”); @ @

© (d) &@?n_ts All easements, nghts-&&ay or use, rights, strips and E&s of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments and\appurtenances of any nature whatsoever, in any way %
now reafter belonging, relatin rtaining to the Land and rovements and the Q
r@@n’s and remainders, and all(land lying in the bed of any str or avenue, opened or ©©
osed, in front of or adjoini e Land, to the center line { and all the estates, rights \
@ltles interests, rights of

¢ , rights of curtesy, prop: ossession, claim and dem s @
g&@ whatsoever, both at law, in equity, of Borrower of, i 0 the Land and the Improwv:
ereof, with the appurtenanc@ ereto; @)

and every part and par:
@ (e) Ei Personal Property. AI@chinery. equipment, fixtures @uding, but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator

fixtures), furniture, software used in or to operate any of the foregoing and other property of every

kind an ture whatsoever owned b rrower, or in which Borrow: as or shall have an %

mte w or hereafter located u Land and the Improveme r-appurtenant thereto, ©Q

le in connection with the(present or future operation and dcaupancy of the Land and the @
Ngnprovements and all bmldlng ipment, materials and supplle%g@ny nature whatsoever own¢
Uby Borrower, or in which B er has or shall have an int now or hereafter located u
@ the Land and the Impro , or appurtenant thereto, le in connection with the

or future operation an upancy of the Land and th ovements {collectively, the *
© Property"), and t%ﬁ@.t, title and interest of Bo@ in and to any of the Pe roperty

which may be subject to any security interests, as défined in the Uniform Commereial Code, as

adopted and enacted by the state or states where any of the Property is located (the “Uniform

Commercial Code”), and all proceeds and products of the above;
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© (f) L&& and Rents. All Ieases,@%?eases, subsubleases, letti licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the

Improvements, and every modification, ndment or other agreement%ﬁting to such leases, %
subl %% subsubleases or other a;%ﬁnts entered into in con @i with such leases, Q
s@?s s, subsubleases or othe ments and every gua;g? the performance and @@
observance of the covenants, G%n ions and agreements to be rmed and observed by the

K ther party thereto, heretof: hereafter entered into, |

ion for relief under any itors Rights Laws {collectiv

and interest of Borrower, successors and assigns the
thereunder, includi ithout limitation, cash or ies deposited thereunder t @ture the

@ performance by thelessees of their obligations th nder, including, but not limit; , all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties

{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,

receivables, receipts, revenues, deposi cluding, without limitation, rity, utility and other %

dep ),”accounts, cash, issues, pr | charges for services rend m rents and room ©Q

venues, if any, and other considération of whatever form or natufte réceived by or paid to or for @
h& account of or benefit of Botrower or its agents or employeﬁ%(;om any and all sources arisin \
rom or attributable to the erty, including, all receivab 28; (cfedit card receivables, righ
credit card organization ﬁ credit card receipts, ¢

\O
@\@ payment from any con
<\@ ent obligations and other § tions now existing or hereaftériarising

before or after the filing b@@
e
“Leases”) and all righ and

* @ against Borrower of a
G
©©

&

obligations, installmen@
© or created out of@?le, lease, sublease, license, ¢o sion or other grant of the ri the use
and occupancy of property or rendering of services by Borrower or Manager and procéeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of any petition for relief under any Creditors Rights Laws
{collectively, the “Rents") and all proce om the sale or other dispositi f the Leases and the %
righ eceive and apply the Rent payment of the Debt; © @Q

. AN (8) Insurance Procg%g All Insurance Proceeds in respect of the Property under an AN
. @@olicies covering the Pro ncluding, without limitatig right to receive and app a@&
37 proceeds of any in:au.:r.anvé1 dgments, or settlements rﬁ@é in lieu thereof, for damageCé% e
© Property;

& AP N
{h) Condémnation Awards. All Awards, including interest thereon, “which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right %f eminent domain (including, b§t not limited to, any

transf de in tieu of or in anticipati the exercise of the right}, or change of grade, or %
fo© ther injury to or decrease i alue of the Property; ©© Q

. g&\ ()  Tax Certiorari, Alirefunds, rebates or credits in nection with reduction in re 0\
. @O estate taxes and assessme arged against the Propenty@ a result of tax certiorari or
S :

applications or proceedi r reduction; @
© , S © O
@@ ()] &@h‘e right, in the name and gn alf of Borrower, to appear@@’ defend
any action or procaéding brought with respect to Property and to commence aity action or
proceeding to protect the interest of Lender in the Property;

Agreements. All agr: ts, contracts, certificates, instruments, franchises, %
permits; licenses, plans, specification her documents, now or h entered into, and all ©@
A P 4 P
& & & &
©© © © ©

W S S S
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SO SO SO &
@Q rights therein aﬁ&ereto, respecting or perﬁr@@ to the use, occupation, @n@mctlon

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein and thereunder, including, withoutlimitation, the right, upon the happening of any default %
here& to receive and collect any sipayable to Borrower therew ©Q
{n Intangibles. All ames. trademarks, servucem% “logos, copyrights, goodwill, XQ
@ooks and records and all eneral intangibles relatin used in connection with

@ operation of the Proper%\ \ 7

@ (m) Acc =~ All reserves, escrows and accounts maintained by B r with
@ respect to the P , instruments and other p rty held therein from time t e and all

proceeds, products, distributions or dividends or substitutions thereon and thereof:

Proceeds. All proceeds o %w of the foregoing items set forth in subsections (a) %
throy, ) including, without hmltat urance Proceeds and Awa o cash or liquidation Q

} and @ ©

o@ (o)  Other Rights. @ and all other rights of Borm@n and to the items set forth°@>\
@@ subsections (a) through \

©© Section 1.2; §&|GNMENT OF RENTS. B @r hereby absolutely and u{&g@onauy

© assigns to Lende Trustee all of Borrower's n‘&é itle and interest in and to a rent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants tosBorrower a revocable Ilcense t ollect, receive, use and enjoy Rents and Borrower
shall @he Rents, or a portion the icient to discharge all cu ms due on the Debt,
f the payment of such su@

o{@\ Section 1.3 SEQL{%%’%&GREEMENT. This Trust Dé@s\both a real property mortgagé
°\© and a “security agreeme \ in the meaning of the Uni ommercial Code. The ;-? _:r"‘
@g@ includes both real and nal property and all other fi and interests, whether tang i

@ intangible in natur orrower in the Property. cuting and delivering thl@
@ Borrower hereb nts to Lender and Trustee, security for the Obligations\{hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

@non 14  FIXTURE FILIN rtain of the Property is or \%ecome *fixtures” {as Q%
is defined in the Unifo mercial Code) on the La this Trust Deed, upon ©©
% g filed for record in the real estate records of the city orc wherein such fixtures are\
@s tuated, shall operate also a @lancang statement filed as a e filing in accordance with
@ applicable provisions of @niﬁnrm Commercial Code ugé ch of the Property that is %

become fixtures. @ @ @
© Section 1©© NDITIONS TO GRANT. @ AVE AND TO HOLD the a@?granted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,

to securgipayment to Lender of the Debt it the time and in the manner p ided for its payment %
in th and in this Trust Deed, PRGVIDED, HOWEVER, these pre re upon the express
@@ RO R

@ @ P
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© condition that, if@'rower shall well and truly p@o Lender the Debt at the tiﬁ%&nd in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and
comply with each and every covenant and fondition set forth herein and ir%; Note and the Loan Q%

Poc , these presents and the te hereby granted shall cea inate and be void;
, however, that Borrower gation to indemnify and hol ess Lender pursuant to ©©

Xh provisions hereof shall surv*iQ y such payment or release. \ \
& G5 amasn @ &

@@ \3@© DEBT AND OBLIGA@ SECURED ©©

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of securing the Debt.

ection2.2 OTHER QB@ S. This Trust Deed an t@@nts, assignments and @Q%
t ers made in Article 1 are a ven for the purpose of 5 c@g the performance of the @
. O\ollowing (the “Other Obligati : (a) all other obligations of Borrower contained herein; (b) eac 0\
o @\ obligation of Borrower ¢ d in the Loan Documen% c) each obligation of Bo%%
or

@\ contained in any rene \axtension. amendment, mo ion, consolidation, change
© substitution or replai@nt for, all or any part of the %@ or any other Loan Documen@@

© Section 2. DEBT_AND OTHER OBLIGATIONS. Borrower's abligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein as the “Obligations”.

® %ction 24 PAYMENT %@% Borrower will pay thﬁ% the time and in the @Q%
n@her provided in the Note and thi$ Trust Deed. @
N AN 5 B>
the covenants, condition
e other Loan Documents, are %& Y
orth

o @@ Section2.5  INCORROR
57 agreements contained ina)the Note and (b) all and any of:
N
©©© made a part of this @ Deed to the same extent apnd with the same force as if full@

W N

Section2.6 ALL TION FOR TITLE INSURANCE, The amount allocated to this Trust
Deed for_purposes of Lender’s policy of éitle insurance shall be FIVE H%NDRED SIXTY NINE

herein.

TH D THREE HUNDRED DO S ($569,300); provided ho ¢ that that amount %
insurance policy shall ©©Q

al or purposes of the Le uce the obligation of
wer under the Note, this T\ eed or the Loan Documents.

[+3 6@\ < 0 [+3 @ < f@\
@\@X @Q\ ARTICLE Il @\@X %\Q\
© © ©
©@ @ PROPERTY CO TS ©©
Borrower covenants and agrees that:
Section 3.1 INSURANCE. Borrower shall obtain and maintain, or cause to be
main@, in full force and effect at aIl@ insurance with respect to er and the Property Q%
a ed pursuant to the Loan nts. @@ @@
N N N N
& & & &
© © © ©

S S S SN
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© Section 3@ TAXES. Borrower shall p@@ Taxes and Other Charge@sessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
L.oan Documents.

@tim 3.3 LEASES. Borr: hall not enter in any Lea %modiﬁcations of any Q%
‘or all or any portion of t@ rty unless submitted to nd approved in writing ©©

by-tender.
O : @ : @'\ 0
°\© Section 3.4 TLE. Borrower od, indefeasible, marketabléan
é{x insurable fee simple tit e real property comprising f the Property and good indefeasible
@ and marketable tg&% e balance of the Property, nd clear of all Liens whatsoe{erexcept
@ the Permitted En rances, such other Liens as ermitted pursuant to the Loan.Documents

and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be fn% in connection therewith, wi

\\ eate (a) a valid, perfected priority lien on the %
Pro , subject only to Permitted Enéuimbrances and the Liens crea e Loan Documents ©Q
erfected security interes m:-' to, and perfected collateral agsignments of, all personalty
inCluding the Leases), all in acc

ordance with the terms thereof, n €ach case subject only to any
{applicable Permitted Encurih @
d

PN ces. such other Liens as ar é@rmitted pursuant to the L Akl
@\Q Documents and the Lie 52(\\ ated by the Loan Documen ower shall forever warrant,
<\@ and preserve the title U‘

Mthe validity and priority of th n of this Trust Deed and sha ever
warrant and defe@‘@é same to Lender against th@@\s of all Persons whomsoe@@

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in

connection with the Property and never it to exist beyond the due thereof in respect of %
the or any part thereof an security interest, even inferior to the Liens ©Q
@{. e security interests hereof, @nd in any event never permit tc@ reated or exist in respect

. e Property or any part tl;ue any other or additional Liegr ecurity interest other than th \
@Jens or security interests except for the Permitted brances. Borrower repre;@?
fecting the Property whic r

g%\Q there are no claims for nt for work, labor or mate
@®) may become a lien prior$o, or of equal priority with, %@ s created by the Loan DOC{\@ ts.

©© ©© ARTICL&

FURTHER ASSURANCES %

wer shall comply with ©©Q%

@©Qection 41 COMPLIA

ovenants set forth in the L cuments in order to protect and’perfect the Lien or security\
o terest hereof upon, and in interest of Lender in, the Pro : ° @
\O
O | AQ,
@ Section4.2 AUTHOR
S <

O

ATTORNEY. Borr at o &
initial financing ents, amendments thereto continuation statements w@
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender promptly upon request by Lender§ Borrower also ratifies its autharization for Lender to %

fedhany like initial financing stat , amendments thereto or ¢ uation statements, if
or to the date of this Trus@& Borrower hereby irrev

X e X
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© Lender and any S@er or agent of Lender, with tﬁll}ower of substitution, as its @and lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower’s name any such documents and otherwise to
carry outithe purposes of this Section 4. the extent that Borrower’s au%orization above is not %
sufficient? To the extent permitted b JBorrower hereby ratifies a aid attorpeys-in-fact Q
wiully done in the past o awfully do or cause to be done’in the future by virtue ©©
w eof. This power of attorne@ apower coupled with an interést and shall be irrevocable. \
o O 0@

L B\ o N L B\ ,
©@{§\© @@@Qﬁ ARTICLE V ©@{§\© ©@{§\©
@@ ©© DUE ON SALE/E RANCE ©©

Section 51 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveygge, mortgage, grant, bargain, enc§mbrance. pledge, assignment, grant of any options with

resp or any other transfer or di ion (directly or indirectly, v arily or involuntarily, %
b tion of law ar otherwise, ether or not for considerati of record) of a legal or @Q
@% icial interest in the Prope @&ny part thereof, Borrower qr interest in Borrower, other @

o @ an in accordance with the pw%sions of the Loan Documen (%thout the prior written conse 0\

@\Q\ of Lender. @Q\ @@ @@
©@© ©©© ARTICLE S @@Q

PREPAYMENT; RELEASE OF PROPERTY

tion6.1 PREPAYMENT. Debt may be prepaid in whdle or in part in strict %
AR

accordance with the express terms a itions of the Loan Docum@@.
@Q @

© Section 6.2 PREPAY ON CASUALTY/CONDE @ON. Provided no Event ofx

OXO fault exists under any of %&oan Documents, in the ev any prepayment of the 0D @

@@ pursuant to this secﬁon@@e prepayment premium s%g in the Note, if any, shall e
@@ paid. © @)

©
O \
QQ ARTICL@I \
DEFAULT

~ 0 %ctian 7.1 EVENT OF %LI' The term “Event of @l@ﬁas used in this Trust @Q
\hall have the meaning as& to such term in the Note % Agreement, \Q
@@ O ARTICLEVIN () @@
©©© ©©© RIGHTS AND REMEDII@&@Q DEFAULT @Q
Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems advisable to protect and enforce its %\ts against Borrower %

and ir@ to the Property, including, t limited to, the following ae@ , each of which may
ed concurrently or otherwi such time and in such or ender or Trustee may @@

>

AN AN A .

X NG X0 N
o@ <>© 0@ 0@
N N N N
©§§ @G§ ©§§ ©§%

S S S SN
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© determine, in the@ e discretion, without impain‘h&r otherwise affecting the ot@nghts and
remedies of Lender or Trustee:
% declare the entire unpaid t to be immediately due and pdyable; %
T@©<%) institute proceedingﬁial or otherwise, for the@%te foreclosure of this @@Q
\ t Deed under any applica vision of law, in which cas& Property or any interestx
> () therein may be sold for cash ar{ipan creditin one or more parce@r in several interests or portio@
g{%\@ and in any order or mn@@ Q{OX\@ @{X\@ﬁ
©
@ (<) wit @@thout entry, to the exten @Qitted and pursuant to the ures
@ provided by appli law, institute proceedings f e partial foreclosure of this eed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority% % % %
@%) sell for cash or upﬁ@ the Property or any mr@%f and afl estate, claim, @@Q
Q row p

and, right, title and interest % er therein and rights of tion thereof, pursuant to \

K @ower of sale or otherwise, e or more sales, as an enti r in parcels, at such time afid?
@\@ place, upon such terms er such notice thereof as may.be required or permitted by Iq%\
<\© (e) inw action, suit or proceeding i::\c’) ity for the specific perform (\O any
© covenant, conditi ¢ agreement contained herei@ he Note, the Loan Docume s
{f) recover judgment on the Note either before, during or after any proceedings for
the enforcement of this Trust Deed or theipther Loan Documents; %

@% apply for the appo'@fn@ of a receiver, trustee, Iiﬁﬁ@ or conservator of the @Q
rty, without notice and without regard for the adequacy o& security for the Debt and \
s Lowithout regard for the solve Borrower, Borrower Princi any other Person liable fo 0

©€%\® payment of the Debt; O\© °\ @@
O

(h) the ﬁ@ granted to Borrower un. tion 1.2 hereof shall aut lly be
@ revoked and Len ay enter into or upon thexProperty, either personally or By its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without

liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefrom, and take possession of all bo%:\(ecords and accounts relatingﬁereto and Borrower %

agr: rrender possession of the and of such books, reco accounts to Lender
emand, and thereupon Len {i) use, operate, manage, , insure, maintain, repair, ©©
ore and otherwise deal with al’and every part of the P and conduct the business\
@

€ ro
s o A, . .\ .
<’{@%‘lereat; (ii) complete any co \'@ tion on the Property in suc @ner and form as Lender dee
3 53,

@\ advisable; (i) make alter 4, additions, renewals, replacéy and improvements to or
Sk

Property; (iv) exercise 3t ts and powers of Borrower, respect to the Property, wi U
© the name of Borrower or otherwise, including, withw tion, the right to make, cangéks
or modify Leases ain and evict tenants, and de d, sue for, collect and receivi ents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and

occupatian of such part of the Property ay be occupied by Borrower; (\%;equire Borrower to %
va surrender possession of 6@P rty to Lender or to su iver and, in default ©@
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@Q thereof, Borrowé@uay be evicted by summary @eedmgs or otherwise; and @apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(includi%r:asonable attorneys’ fees) incutred in connection with the aforekaid operations and all %
amo cessary to pay the Taxes, Charges, insurance and ot@fienses in connection ©Q
Property, as well as jus@@ reg asonable compensation @ e services of Lender, its
%@nsel. agents and employees®\ N AN
OXO . 0@ . L3 @ . 0@
g%\@) (i) exercise @?ud all rights and remedies to a secured party upon t
@ under the Uniform Co cial Code, including, witho iting the generality of the f ing:
@ (i) the right to tak& ssion of the Personal Prop any part thereof, and to ta @c other
@ measures as Len r Trustee may deem necessaryfor the care, protection and preservation of
the Personal Property, and (i} request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposiﬁ% or other intended action b nder with respect to the P nal Property sent to %
Borrewer-in accordance with the & hereof at least five (5) da ior to such action shall ©Q
te commercially reasonab ce to Borrower; @

6&\ apply any su@@en deposited or held in e§ \r otherwise by or on behal

@\Q I.ender m accordance e terms of this Trust De ny other Loan Document
payment of the follo items in any order in its ungon olled discretion; (i) Taxes a
© Charges; (i) Insu remiums; {iii) interest on_t paid principal balance of ¢ te; (iv)
amortization of the-unpaid principal balance of t| ote; (v) all other sums payabl rsuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of this Trust Deed;

surrender the Policie ined pursuant to the Lo@@ cuments, collect the @Q%
ed insurance premiums for olicies and apply such sums s redit on the Debt in such

nonty and proportion as Len \in its discretion shall deem pr , and in connection therewit
% r as agent and attorney-i%@hlch is coupled with an mt;g\

orrower hereby appoints,
r Borrower to collect such nce premiums;

N
g&\Q and is therefore irrev
©
@@ )] %@e undisbursed balance of w‘@t Proceeds Deficiency de%@ogether
in

with interest thereon, to the payment of the Debt in'such order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

pursue such other remedies.as Lender may have under ap icable law. Q%
© In the event of a sale, by fo recio ure power of sale or othe f less than all of Property, ©©
the remaining portion of th N,

@ roperty unimpaired and wi loss of priority, Notwuthg.t
@\ to the contrary, if any E Default as described in th
unpaid Debt shall be auty atically due and payable, withioy

© action by Lender. @ ©

Section8.2 APPLICATION OF PR EDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuan%o the Note, this Trust Deed ort% other Loan Documents, ma@b%apphed by Lender to

g the provisions of this
Documents shall occur, th
any further notice, deman @

6%1 Trust Deed shall contmu?%z% a lien and security nnterest

ther

@ o@ @
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o\© OXQ o\© OXQ
Q@@ @@% @\@% &é\%
© the payment of ﬂ\é:)ebt in such priority and pm@nons as Lender in its discreti@hall deem
proper.

ite'to or demand on Borrower hout releasing Borrower ny obligation hereunder, ©©
& e any payment or do any a\g uired of Borrower hereunﬂ§I such manner and to such
‘xo xtent as Lender may dee @cessarv to protect the sec ereof. Lender or Trusto °@
@{X\@) authorized to enter upo rappear in, defend, or bring an
©
N

tion8.3 RIGHT TO CURE %EFAULTS. Upon the occur%r:ce and during the %
%‘3@% e of any Event of Defm%ﬁ may, but without any %&@( o do so and without Q
r

roperty for such purposes,
or praceeding to prote interest in the Property or close this Trust Deed or ¢ the
Debt, and the co expense thereof (includi sonable attorneys' fees t extent
@ permitted by law):with interest as provided in this:Section 8.3, shall constitute a @ion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
appearia%n. defending, or bringing any action or proceeding shall bearinterest at the Default %

Rat e period after notice fro r that such cost or expen incurred to the date ©Q
ment to Lender. All such ¢osts’and expenses incurred by @ r together with interest
\h reon calculated at the Izgﬁz%&ﬂa e shall be deemed to constjtute a portion of the Debt and b

“{secured by this Trust Deed aid the other Loan Documents 2dd' shall be immediately due and

@\Q payable upon demand bg& er therefor, @\ @@

©
@Q\@ Section 8.4 (A@TIONS AND PRQQEED!%% i@nder or Trustee has the rj appear
in and defend an@tion or proceeding brought respect to the Property and to bring any

action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its interest in the Property.

@ﬁr shall have the right ©Q%
nst

itute a part of the Debt

nce of the Debt shall be due \
n action of foreclosure, or ﬁ

the time such earlier acti S

@tion 85 RECOVERY QF-$UMS REQUIRED TO BE PAID.
@me to time to take action @\": ver any sum or sums whic -

as I:ge same become due, v:ég@gregard to whether or not the

. @{@md without prejudice to the'tight of Lender thereafter to b
g@\ other action, for a defatﬁx defaults by Borrower exis
©

commenced. © © @)
@@ O O O
Section 8, OTHER RIGHTS, ETC. (a) failure of Lender or Trustee to-insist upon

strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust

Deed. Borrower shall not be relieved of Borrower's obligations hereunder by reason of (i) the

failure Lender or Trustee to com ith any request of Borro r any guarantor or %

in or with respect to the Loa @ any action to fareclose thi st Deed or otherwise Q
force any of the provisions he r@r of the Note or the other o@\cuments, (ii) the release, @

. \ggardless of consideration, (5; whole or any part of the Pr ., or of any person liable Qog@\
. &he Debt or any portion thgr, or (iii) any agreement or stj n by Lender extending the.ti
W of payment or otherwis \"1\ difying or supplementing th ms of the Note, this Trust D@or
<\© the other Loan Docu@ : <\© ©©
© (b) It is*agreed that the risk of loss or age to the Property is on Borrfower, and

Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amoun@égrisks insured. Possession by er shall not be deemed an e@m of judicial relief if Q%

O @ O

S 0@\() @Q X

0\@)\ {e&\@
©§§ ©
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@Q any such posses@§ requested or obtained w@gpect to any Property or ¢ Qral not in

Lender's possession.
% Lender may resort for the payment of the Debt to any other. gecurity held by Lender %
in suc%r er and manner as Lender, i cretion, may elect, Lender ke action to recover Q
, Or any portion thereof, @@ orce any covenant hereo ot prejudice to the right ©©
of-tender or Trustee thereafter ts% eclose this Trust Deed. ‘!'hs_“iigS of Lender or Trustee under\
K f&mis Trust Deed shall be sep , distinct and cumulative arid @ne shall be given effect t? '

@{X\@} exclusion of the others. of Lender or Trustee shallb nstrued as an election to 's{ -
S under any one provisio in to the exclusion of any otherprovision. Neither Lender nor{rustee
@ shall be limited ex y to the rights and remedies'herein stated but shall be en
@ right and remedy or hereafter afforded at Iaw n equity.
Section8.7 RIGHT RELEASE ANY PORTION QF THE PRQP! . Lender may

release ahy portion of the Property for consideration as Lender may'require without, as to %
géz@@l o et inéﬁ@‘/ impairing or affecting the i priority of this Trust ©Q
ot improving the position of any’subordinate lienholder withira thereto, except to the @
extent that the obligations @e nder shall have been r ed by the actual moneta \
) °@onsideration, if any, receiv Y Lender for such release, a
@\Q or otherwise any other q@ in place thereof as Lend
@@ for ;o doing to any otl@ f r;holder. This Trust Deed @
© in the remaining @j@n of the Property. © @

Section8.8 RIGHT OF ENTRY. Upon reasonable notiée to Borrower, Lender and its
agents a%ll have the right to enter and in%ect the Property at all reaso times. Q%

@ ection 8.9 NKRUPTCY=1{a) Upon or at any time af@@ occurrence of an Event ©©
efault, Lender shall have t n%ﬁt to proceed in its own name or in the name of Borrowerj@
) a\Orespect of any claim, suit, a or proceeding relating to, @ rejection of any Lease, includj &
@Q without limitation, the ri ile and prosecute, to the e n of Borrower, any proofs \
@) complaints, motions, a@; ations, notices and other doc ts, in any case in respect of ssee
@@ under such Lease@@r the Bankruptcy Cade. @@ ©
{b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time {the “Bankruptcy Code”), and Borrower, as lessor

<

under any Lease, shall determine to rej ch Lease pursuant to Section 365(a) of the Bankruptcy %
Cod Borrower shall give Lende| s than ten (10) days' prior of the date on which ©
er shall apply to the bankr court for authority to rej ease. Lender shall have

Xhe right, but not the obligati@to serve upon Borrower wi such ten-day period a notic

Ostating that (i) Lender dem{@ at Borrower assume and a

o ON
@\Q Section 365 of the Bar%rI cy Code and (i} Lender nts to cure or provide a
@) assurance of future pecfprmance under the Lease. If ender serves upon Borrower i
@@ described in the ;%ﬁ@ng sentence, Borrower shall eek to reject the Lease an comply

with the demand pravided for in clause (i) of the preceding sentence within thirty (30Y days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clause (i) of the preceding sentence,

3 3
W W N »
OF SE OF &
\> S
K S K

S S S SN
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: J&Nﬁerformance and discharge

&

O O A
N\ \ N\
©% Q@ Q@

Section BNbQSUBROGATION. If any or ﬁ&@the proceeds of the Note h@?een used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Rfoperty heretofore held by, or iaggfvor of, the holder of %
suc tedness and such former rights, ¢laims, liens, titles, and inte ,1f any, are not waived ®
er are continued in full forc effect in favor of Lendet and are merged with the lien @
security interest created %gel as cumulative security for“th repayment of the Debt, th@\

rower's obligations hereug@@nder the the Note and the oth
r Obligations.

© © ©®
@Q ARTICB@@ @Q

Loan Documents and t ormance and discharge of

WAIVERS
ion9.1 MAR NG OTHER MATTERS. Borro ereby waives, to the Q%
2@;@ ermitted by law, the ben@ Legal Requirements now after in force regarding @)
aisement, valuation, stay nsion, reinstatement and mption and all rights of\©
e hereunder of the Property ¥ any part thereof or any interest;

erhereby expressly waives any acdsall rights of redemption fr
under any order or dec \§ foreclosure of this Trust Degd-on behalf of Borrower, and alf
of each and every \:4\\3" acquiring any interest in 9 o the Property subseque date
of this Trust -'s d on behalf of all persons to @ tent permitted by Legal Requiréments.

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustee except with respect to matters for which this Trust
Deed e Loan Documents specifica d expressly provides for the % of notice by Lender Q%
g@ to Borrower and exce espect to matters for whi rower is not permitted @@
ega \

| Requirements to waive.it t to receive notice, and B. er hereby expressly waives
e right to receive any noti@n Lender with respect to a

tter for which this Trust 7
does not specifically a @ essly provide for the givi notice by Lender or Tru
Borrower. r%% @

©© ® ®
Section 9@ WAIVER _OF STATUTE O&LﬁlTATIONS. Borrower he@@xpressly

waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@tim 24 SOLE DISCRETI@F LENDER. Whenever pu t to this Trust Deed, Q%
derexercises any right given t@é} pprove or disapprove, or ngement or term is to ©

be-satisfactory to Lender, the decision of Lender to approve or disapprove or to decide whether\
rangements or terms are sati ory or not satisfactory shal ept as is otherwise specifi 7
herein provided) be in tr@a iscretion of Lender and shallb&final and conclusive. °\©

Section 9.5 Q@IVER OF TRIAL BY JURY. OWER AND LENDER EA REBY
AGREES NOT T@%} A TRIAL BY JURY OF A SUE TRIABLE OF RIGHT Y, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS
WA F RIGHT TO TRIAL BY A@ IS GIVEN KNOWINGLY VOLUNTARILY BY Q%
B@ ER AND LENDER, Ah@@ NTENDED TO ENCOM©@ NDIVIDUALLY EACH )

AN N AN
O N N
§® §® §®
A B D
o S S

S S SN
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@ @ @ e
@gﬁ@ @@6} @gﬁ@ @@Q
@Q INSTANCE AN @H ISSUE AS TO WHICH @Q\RIGHT TO A TRIAL BY J QWOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OFf
THIS W%VER BY BORROWER AND LE%?ER.

@QQ;»ection 9.6 WAIVER % iééECLOSU RE DEFENSE. @i@g«a hereby waives any ©©Q
nse Borrower might assert e by reason of Lender’s faimge 0 make any tenant or Iessee\

‘xo f the Property a party defe@ in any foreclosure procee action instituted by l.enc!e&}@
& @ & &
ARTICLE
@@Q @i\,@ @’@ N
NOTIC

Section 10.1 NOTICE. All notices, consents, approvals and requests required or
permi hereunder or under any ot oan Document shall be gi% writing and shall be Q%

e or all purposes if hand deli or sent by (3) certified ?@@ red United States mail, @)
ge prepaid, return receipt requésted, (b) expedited prepaid ight delivery service, either @
. \sommercial or United State@%g}al Service, with proof of atte d delivery, or by (¢} telecopi 0\

o \O {with answer back ackno' d provided an additional n i@ given pursuant to subsecti
@ above), addressed as folﬁ\% or at such other address an. on as shall be designated fr e
© to time by any party to, as the case may be, in @n notice to the other partj eto in
@Q the manner provi@g?}n this Section): @ @

If to Lender:

@;«mm West REIT,LLC )
5404 N 300 W AR
(" salt Lake City, Utah 341&@

AN AN N
: @ If to Trustee: : @ ° @ o @
g%\ g%x g%\ g%\
© © ©

Cottonwo Insurance Agency, Inc.
©© 19946 Ea@outh. Suite 120 ©© @Q
Salt Lake City, UT 84121

Office: (801) 277-9999
%(: (801) 277-1411

@@Qf to Borrower, to: @@Q% @@Q% @@Q%

0@ CW The Solis, LLC 0\5@\ °<@X ‘{@\
O 610N8OOW O <O @@
Q@ Centerville, UT@A @@ ®
@Q A notice s@ deemed to have been givé@?n\the case of hand delivery, @%ime of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@<§
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©

0\@\&@ Section 11.1

. @\ er the provisions of any
@@\ Deed or any application f shall be invalid or une%%

Din
°@ terchangeably in singular o
°\© any subsequent owner or

g
@
O

O O A
N\ \ N\
©% Q@ Q@

on a Business Da@ in the case of expedited prepaid delivery and telecopy, upon irst
attempted delivery on a Business Day.

©®

§pemaiex @Q% @Q%
RE g RS

X©©APPLICABLE bw

LAW. This Trust %ﬁﬂ% be deemed to be a co l@}?&
entered into pursuant laws of the State of Uta shall in all respects be go d,
construed, applied and ghforced in accordance with-{he laws of the State of Utah vided
however, that wi@ect to the creation, perfec@ riority and enforcement of n of this
Trust Deed, and thé determination of deficiency judgments, the laws of the stat&” where the
Property is located shall apply.

tion 11.2 OVISIONS & CT TO APP LE LAW rights, powers and %

r provided in this Trust D be exercised only to the e at the exercise thereof @Q
not violate any applicabl isions of law and are intended_ to be limited to the extent @

«% forceable or not entitled tc@\

le law. If any term of thi S @
le, the remainder of this Tr

©©

ecessary o that they will no
recorded, registered or fi

der this Trust Deed invalid..

@)

and any other applic{@ of the term shall not be %

ARTICLE XlI
% EFINITIONS % Q%
@Q ection 12.1 DEFINITIQ§?®%%S the context clearly i %s a contrary intent or ©©
ss otherwise specifically @ ed herein, words used in% Trust Deed may be @
¢ @

al form and the word “Borro shall mean “each Borrower ar
3

ers of the Property or any ereof or any interest thereir;
er of the Note,” the word * ee”

word “Lender” shall m ender and any subsequen

shall mean “Truste ny substitute Trustee of th @a s, properties, powers, try rights
conferred upon ee pursuant to this Trust Deed,” the word “Note” shall mean Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and “coupsel fees” shall include any and all attorneys’, paralegal law clerk fees and %

disb nts, including, but not limi 0, fees and disbursemen the pre-trial, trial and ©Q
peltate levels incurred or paid by Lervder in protecting its interest Property, the Leases and @

“the Rents and enforcing its rigereunder. AN

o (N . ;
©§®© ARTICLE Xl Q@\@ @@Q
) MISCELLANEOUS.PROVISIONS )

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, changed, discharged or terminated orally or by any act
or fail@o act on the part of Borrow: ender, but only by an agr in writing signed by Q%

O O O ©
O O O\Q 0 @@
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© the party against @m enforcement of any modi@on. amendment, waiver, exte@n, change,
discharge or termination is sought.
tion 13.2 SUCCESSORS AN%SIGNS. This Trust Deed sh%e binding upon and %
inurbt@t benefit of Borrower and and their respective succe@@s nd assigns forever. ©Q
© Section 13.3 INAPPLI PROVISIONS. If any term&\’ enant or condition of the XQ
X @oan Documents, the Note o Trust Deed is held to be imﬁ@ illegal or unenforceable in am@

@{@ respect, the Loan Agre the Note and this Trust shalt be construed without::
rovision.

U o <© 3

@ Section 1 QMDINGS. ETC. The hea&@s and captions of various Sectiorns of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

@tion 135 NUMBER AND c%‘IDER. Whenever the ¢ may require, any Q%

used herein shall inclu rresponding masculine, or neuter forms, and ©

& ingular form of nouns and {%J uns shall include the plural a& ce versa. \
@ ) K

L)

NG , @
IRE"AGREEMENT. This Trustg@and the other Loan Doc

)
@@X Section 13.6 ENTI R _
® i i ment of the parties hereto an reto in respect of the tran
@ contemplated :u\ arid thereby, and all prior a ents among or between
© whether oral or *- n between Borrower and Lei\&r are superseded by the term is Trust
Deed and the other Loan Documents,

%ﬂon 13.7 LIMITATION ON DER’ {BILITY. Nc%r:vision of this Trust %

Dee % operate to place any obli t liability for the control, ca nagement or repair
operty upon Lender, no operate to make Lender )@) sible or liable for any ©©
e committed on the Propei the tenants or any other 50N, or for any dangerous or\

““defective condition of the , or for any negligence in anagement, upkeep, repair@
@@ control of the Property résilfing in loss or injury or deatii to-4ny tenant, licensee, empl
© stranger. Nothing her, ontained shall be construe onstituting Lender a “mort in
@@ possession,” @@ @@ @@
ARTICLE XIV

STATYS OF BORROWER

@tion 14.1 STATUS OFJ?«B@ WER. Borrower's exa@@%ame is correctly set ©©Q%

f@@: the first paragraph of this Trus€Deed and the signature bloc e end of this Trust Deed.
. @ orrower is an organization, e type specified in the fir ragraph of this Trust Degdg@\
o ©\ Borrower is incorporated | @ ganized under the laws of %{ e specified in the first para @
@\ of this Trust Deed. Borr 5 principal place of business ief executive office, and th%ce
© where Borrower ke books and records, inclu@ ecorded data of any kind re,
@Q regardless of th ium or recording, includin are, writings, plans, specifications and
schematics, has beén for the preceding four monthsor, if less, the entire period of thé existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizatjonal identification number, if any, assigned by the state of incorp§ration or organization

is corr set forth on the first page is Trust Deed. Borrower wil change or permit to %
b ed (a) Borrower's name, ower's identity {including i ©©Q

0\@\ : @\ 0\@\@\ o\é}o\
@§§ @§§

S S S SN

e name or names), {c)
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©© ©© © ©©

© Borrower's princ@ place of business set forth @t e first page of this Trust@d. {d) the

corporate, partnership or other organizational structure of Borrower, (e} Borrower's state of
organization, or (f} Borrower’s organizational number, without notifying Lender of such change in
writing at least thirty (30} days prior to%e effective date of such changé and, in the case of a

cha Borrower's structure, witl st obtaining the prior wri nsent of Lender. If ©Q%
r does not now have a izational identification n and later obtains one,
@ ower promptly shall notify the tender of such organization%%e tification number, @
L3 i3 L3 i3 0
& XO 3 XO 2, XO 52,
> &7 wmasv (4 S
© © © ©

@@ @@ DEED OF TRUST@@VISDNS ©©

Section 15.1 CONCERNING THE T EE. Trustee shall be under no duty to take any
action hereunder except as expressly req;ired hereunder or by law, or to ;erform any act which

would ifivolve Trustee in any expense o ility or to institute or defend uit in respect hereof,

}&é@ operly indemnified to Tr reasonable satisfaction. l@@ by acceptance of this @Q
t Deed, covenants to perfo fulfill the trusts hereir\:@«:g&y being liable, however, only\©

o @ r gross negligence or willfy
o ©\ accept reasonable com on, in lieu thereof, for rvices rendered by Trus
@\ accordance with the te ereof. Trustee may resign @y time upon giving thirty (3
©© notice to Borrower Lender. Lender may remo ustee at any time or from ti
© and select a suc trustee. In the event of th th, removal, resignation, re o act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instrument recorded wherever this Trust.Deed is recorded and
all po@ rights, duties and authority@e ustee, as aforesaid, shall the:@él n become vested in Q%
:@IO@ cessor. Such substitut: bond for the faithful @@
N

shall not be required &@
rmance of the duties of; e hereunder unless requig Lender. The procedure

isconduct, and hereby waive statutory fee and agrees. o

= 7 provided for in this paragraph. bstitution of Trustee shall ddition to and not in exclusi@
@@x of any other provisions fi @ titution, by law or otherwise, s °\©
©

@ Section 12@@@5 EE'S FEES. Borrow @ pay all reasonable cos @s and

@ expenses incurr Trustee and Trustee's % and counsel in conne ith the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed,

@tion 15.3 CERTAIN RIGH ith the approval of Lende% stee shall have the Q%
r@@) ke any and all of the f @% actions: (i) to select, errm@ d advise with counsel @@

{ may be, but need not be, | for Lender) upon any matters-arising hereunder, including\

- (7 the preparation, execution, Q%erpretation of the Note, thi &st Deed or the Other Secugg@

°\® Documents, and shall &;'\\ otected in relying as to | matters on the advice of cou sel,
Q@ to execute any of the trus directly

sts and powers hereof and to p any duty hereunder either dire
or through his/her agents or attorneys, (iii) to sel employ, in and about the e
his/her duties hereynder, suitable accountants, engei@ s and other experts, agents ai )
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other expert, agent or attorney-in-fact,_if selected with reasonable carg, or for any error of %
judm@r act done by Trustee in go:@fth, or be otherwise responsi r accountable under Q
a mstances whatsoever, ex Trustee's gross negligen@@ faith, and (iv) any and @@
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© all other lawful a&&u as Lender may instruct Trus@o take to protect or enforce I@er‘s rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering

by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liability gt damages incurred in the managément or operation of the Property. Trustee shall have Q%

the ri rely on any instrument, ent, or signature authorizi r<supporting an action ®
of proposed to be taken stee hereunder, believed stee in good faith to be @
X uine. Trustee shall be enti 0 reimbursement for actual @xpeénses incurred by Trustee in\

o@ e performance of Trust ties hereunder and to rgﬁ@ble compensation for sugrg&
Q{OX\@ Trustee's services here s shall be rendered. A

N
-'{:s received by Trustee sh @QI used
purposes for which they werereceived, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be under no liability for interest on any moneys received by

Trustee%reunder. % Q Q%
©Q;)ection 15.5 PERFEQI% ?@ APPOINTMENT. Shou@@« deed, conveyance, or ©©

C(%‘n rument of any nature be required from Borrower by any Tru&e r substitute trustee to mor \

K u

lly and certainly vest in ang rm to Trustee or substitute’ ee such estates rights, pow

@ and duties, then, upon:(regdiest by Trustee or substitite-trustee, any and all such
® conveyances and instn@ ts shall be made, executed, owledged, and delivered an

© caused to be rec%@nd/or filed by Borrower, @@ @@

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with all the estates, properties, rights, pow%rs. and trusts of its or his/her ecessor in the rights Q%

I;%;@ﬁ@e with like effect as if o&{@ amed as Trustee herein; ertheless, upon the e
i request of Lender or of the substitute trustee, Trustee ceasing to act shall execute and @
eliver any instrument transfe o such substitute trustee, upgn'the trusts herein expressed AN
Dall the estates, properties, rights; powers, and trusts of Trustee(so ceasing to act, and shall duly”
by such Trustee to the su (]
©

o N 3
\© assign, transfer and deli of the property and mone
®
@@ @@ N @@
[SIGNATURE PAGE | DIATELY FOLLOWS]

@© Section 15. Q@T TION OF MONEY.
@ or applied as her. rovided, be held in trust for the

o N
N\

trustee so appointed i stee's place. @
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

ch@lz Q%
c@me SOLIS, LLC, \©©

{Ca Utah limited liability comp

N
@i& By: Cole West Hol
@ Its: sole Mem @-ager

By: CW Development Group, LLC
Its: sole Member/Manager

@B@s@ B 7 ©©® ©©®
\ y: Colin H. Wright '\ S\
@ Its: sole Manager/ majo%@ember
& & &
© @ ACKNOWLE @@

STATE OF UTAH )

cou F Daure ) S <4
'ﬁ) day of SET ?ersonally appeared before % _______ é‘_«)" ©©Q

e signer of the above mstrg i ent, who duly acknowledged to at he executed the same in @
@{&ms authorized and stated ¢ apacity, for the purposes contalge@@em . ©\0
© & >
© © ©

t— 74
NOTARY PUBLIC
Residing at: Aé%ﬂgm MZ

\ HEINER
A uﬁ«c S;a? s of Utah ‘\f@\
| ! § 1SSion #728943 o
) &

Commission Expires
01232027
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Theé@% situated in Washi scrption) ©©
\@t\o 31, SOLIS AT CORA %h'ngtoé@@%sme of Utah, and is :
%\@9 e office of the Washinlét?S@ HASE 1, accordi de follows:
@@ Property Ad 0\@ nty Recorder. cording to the off 9 Q%
N Parcel Identi?r ess: N%&" si . ° plat thereof as recorded i ©©
thm@ ber: Ve?seg,l_ ‘f\l"_a;f;iﬂgto,-.’ uT 8 %\@) edo@
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