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DEED OF TRUST, FIXTURE FILING AND ASSIGNMENT OF RENTS

THIS DEED OF TRUST FIXTURE FILING AND ASSIGNMENT OF RENTS, MADE THIS 4thDAY
OF OCTOBER, 2023 BY AND BETWEEN:

TRUSTOR: PeridotHoldingsLLC, a Utah Limited LiabilityCompany

TRUSTOR'S MAILING ADDRESS: 842 E.Apache Dr.Washington,UT 84780

BENEFICIARY: Mountain West SmallBusinessFinance

TRUSTEE: Backman TitleCompany

PROPERTY intheCityofWashington inWASHINOTON County,intheStateofUTAH, describedas:

1406 E.Hillcrest,Washington,UT 84780 and

more particularlydescribedon theattachedExhibitA

This Deed ofTrust,made on theabove datebetween theTrustor,Trustee,and Beneficiaryabove named,
WITNESSETH:

That Trustorirrevocablygrantsand conveystoTrusteeinTrust,withPower of Sale,Trustor'sinterestin
theabovedescribedrealproperty,including,withoutlimitation,allofTrustor'srighttitleand interestinall

fixtures,any and allbuildingsand otherimprovementsnow orhereaftererectedon thepremises,and allof
Trustor'swater rightsrelatedto the realpropertyand togetherwith allof Trustor'sestate,and allof
Trustor'sright,titleand interestinallleases,subleases,rents,issues,profits,or income thereof,(allof
which arehereinaftercalled"propertyincome");SUBJECT, HOWEVER, totheright,power,and authority
hereinaftergiventoand conferredupon beneficiarytocollectand applysuchpropertyincome,FOR THE
PURPOSE OF SECURING:

A. Payment oftheindebtednessintheprincipalsum ofFOUR HUNDRED ONE THOUSAND and No/100
DOLLARS ($401,000.00),evidencedby thatcertainpromissorynote of even date herewithmade by
Trustor,orany one ofthem,payabletoBeneficiaryororder,and any extensionorrenewalthereof;
B. PerformanceofeachagreementofTrustorcontainedor incorporatedhereinby reference;
C. Payment ofsuchsums asmay beadvancedby BeneficiaryorTrusteetoprotectthesecurityinaccordance
withthetermsofthisDeed ofTrust,plusinterestthereonattheratesetforthinsaidpromissorynote;and
D. Payment of such furthersums as may be advanced by Beneficiarywhen evidenced by another

promissorynote(s)recitingitissecuredby thisDeed ofTrust.

TO PROTECT THE SECURITY OF THIS DEED OF TRUST, TRUSTOR AGREES:

1) To keepsaidpropertyingood conditionandrepair;nottoremove ordemolishanybuildingthereon;
to complete or restorepromptly and in good and workmanlike manner any buildingwhich may be
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constructed,damaged, or destroyedthereon,and to pay when due allclaimsfor laborperformedand

materialsfurnishedtherefor;tocomply withalllawsaffectingsaidpropertyorrequiringany alterationsor

improvementstobe made thereon;nottocommit orpermitwastethereof;nottocommit,suffer,orpermit

any actupon saidpropertyinviolationoflaw;and do allotheractswhich from thecharacteroruseofsaid

propertymay bereasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral.

2) To provide,maintain,and delivertoBeneficiaryfireinsurancesatisfactorytoandwithlosspayable
to Beneficiary.The amount collectedunder any fireor otherinsurancepolicymay be appliedby

Beneficiaryupon any indebtednesssecuredherebyand insuch orderasBeneficiarymay determine,or at

optionofBeneficiarytheentireamount so collectedorany partthereofmay be releasedtoTrustor.Such

applicationorreleaseshallnotcureorwaive any defaultornoticeofTrustee'ssalehereundertoinvalidate

any actdone pursuanttosuchnotice.

3) To appearinand defendany actionorproceedingpurportingto affectthesecurityhereof,or the

rightsorpowers ofBeneficiaryorTrustee;and topay allcostsand expensesof Beneficiaryand Trustee,

includingcostofevidenceoftitleand attorney'sfeesina reasonablesum, inany suchactionorproceeding
inwhich BeneficiaryorTrusteemay appearorbenamed, and inanysuitbroughtby Beneficiarytoforeclose
thisDeed ofTrust.

4) To pay: beforedelinquent,alltaxesand assessmentsaffectingsaidproperty;when due, all

encumbrances,charges,and liens,withinterest,on saidpropertyor any partthereof,which appeartobe

prioror superiorhereto;and allcosts,fees,and expensesof thisTrust,including,withoutlimitingthe

generalityof theforegoing,thefeesof Trusteeforissuanceof any Deed of PartialReleaseand Partial

Reconveyance orDeed ofReleaseand FullReconveyance,and alllawfulcharges,costs,and expensesin
theeventofreinstatementof,followingdefaultin,thisDeed ofTrustortheobligationssecured,hereby.

ShouldTrustorfailto make any payment ortodo any actashereinprovided,thenBeneficiaryor

Trustee,butwithoutobligationsotodo and withoutnoticetoordemand upon Trustorandwithoutreleasing
Trustorfrom any obligationhereof,may; make ordo thesame insuchmanner and tosuchextentaseither

may deem necessarytoprotectthesecurityhereof,BeneficiaryorTrusteebeingauthorizedtoenterupon
saidpropertyforsuch purposes;appearinand defendany actionor proceedingpurportingtoaffectthe

securityhereofortherightsor powers of Beneficiaryor Trustee;pay,purchase,contest,or compromise

any encumbrance,charge,or lienwhich inthejudgment of eitherappearstobe prioror superiorhereto;

and,inexercisingany suchpowers,pay necessaryexpenses,employ counsel,and pay hisreasonablefees.

5) To pay immediatelyand withoutdemand allsums expended by BeneficiaryorTrusteepursuantto

theprovisionshereof,togetherwithinterestfrom thedateofexpenditureatthesame rateasisprovidedfor

inthenotesecuredby thisDeed of Trustor atthehigh legalrate,whicheverbe thegreaterrate.Any
amounts so paidby BeneficiaryorTrusteeshallbecome a partofthedebtsecuredby thisDeed ofTrust
and a lienon saidpremisesor shallbecome immediatelydue and payableat optionof Beneficiaryor
Trustee.

IT IS MUTUALLY AGREED:

6) Thatany award ofdamages inconnectionwithany condemnationorany suchtaking,orforinjury
tothepropertyby reasonofpublicuse,orfordamages forprivatetrespassorinjurythereto,isassignedand
shallbepaidtoBeneficiaryasfurthersecurityforallobligationssecuredhereby(reservinguntotheTrustor,
however,therighttosuethereforand theownershipthereofsubjecttotheDeed ofTrust),and upon receipt
ofsuchmoneys Beneficiarymay holdthesame assuchfurthersecurity,orapplyorreleasethesame inthe
same manner and with the same effectas above providedfordispositionof proceedsof fireor other

insurance.

7) ThattimeisoftheessenceofthisDeed ofTrust,and thatby acceptingpayment ofany sum secured

herebyafteritsdue date,Beneficiarydoes notwaive hisrighteithertorequireprompt payment when due

ofallothersums so securedortodeclaredefaultforfailureso topay.

8) Thatatany timeorfrom timetotime,and withoutnotice,upon writtenrequestofBeneficiaryand

presentationofthisDeed of Trustand saidnote(s)forendorsement,and withoutliabilitytherefor,and

withoutaffectingthepersonalliabilityofany personforpayment of theindebtednesssecuredhereby,and

withoutaffectingthesecurityhereofforthefullamount securedherebyon allpropertyremainingsubject
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hereto,and withoutthenecessitythatany sum representingthevalueorany portionthereofoftheproperty
affectedby theTrustee'sactionbe creditedon theindebtedness,theTrusteemay: a)releaseand reconvey
allorany partofsaidproperty;b)consenttothemaking and recording,oreither,ofany map orplatofthe

propertyorany partthereof;c)joiningrantingany easementthereon;and/ord)joininorconsenttoany
extensionagreementorany agreementsubordinatingthelien,encumbranceorchargehereof.

9) That upon writtenrequestofBeneficiarystatingthatallstunssecuredherebyhave been paid,and

upon surrenderofthisDeed of Trustand saidnote(s)toTrusteeforcancellationand retention,and upon

payment ofitsfees,Trusteeshallreleaseand reconvey,withoutcovenantorwarranty,expressor implied,
the propertythenheld hereunder.The recitalsin such reconveyanceof any mattersor factsshallbe

conclusiveproofofthetruthfulnessthereof.The granteeinsuchreconveyancemay be describedas "the

personorpersonslegallyentitledthereto."

10) Thatasadditionalsecurity,Trustorherebygivestoand confersupon Beneficiarytheright,power,
and authority,duringthecontinuanceofthistrust,tocollectthepropertyincome,reservingtoTrustorthe

right,priortoany defaultby Trustorinpayment ofany indebtednesssecuredherebyor inperformanceof

any agreementhereunder,tocollectand retainsuchpropertyincome asitbecomes due and payable.Upon

any suchdefault,Beneficiarymay atany time,withoutnotice,eitherinperson,by agent,or by a receiver

tobe appointedby a court,and withoutregardtotheadequacyofany securityfortheindebtednesshereby
secured,enterupon and takepossessionof saidpropertyor any partthereof,inhisown name sue foror

otherwisecollectsuch propertyincome,includingthatpastdue and unpaid,and applythesame,lesscosts

and expensesof operationand collection,includingreasonableattorney'sfees,upon any indebtedness

securedhereby,and insuchorderasBeneficiarymay determine.The enteringupon and takingpossession
of saidproperty,thecollectionofsuchpropertyincome,and theapplicationthereofasaforesaid,shallnot

cureorwaive any defaultornoticeofTrustee'ssalehereunderorinvalidateany actdone pursuanttosuch

notice,

11) FixtureFiling.The PersonalPropertyinwhich Beneficiaryhasa securityinterestincludesgoods
which areormay become fixtureson theProperty.ThisDeed ofTrustisintendedtoserveasafixturefiling

pursuanttotheterms ofUtah Code AnnotatedSection70A-2a-309 and allrelevantsectionsof theUtah

Code Annotated.This filingistobe recordedintherealestaterecordsofthecountyinwhich theProperty
islocated.Trustorwarrantsand agreesthatthereisno financingstatementcoveringtheTrustEstateorany

partthereofon fileinany publicoffice.

12) Thatupon defaultby Trustorinthepayment ofany indebtednesssecuredherebyorinperformance
ofanyagreementhereunder,Beneficiarymay declareallsums securedherebyimmediatelydue and payable

by deliverytoTrusteeofwrittennoticethereof,settingforththenaturethereof,and ofelectiontocauseto

be soldsaidpropertyunderthisDeed of Trust,BeneficiaryalsoshalldepositwithTrusteethisDeed of

Trust,saidnote(s),and alldocumentsevidencingexpendituressecuredhereby.

Trusteeshallrecordand givenoticeofTrustee'ssaleinthemanner requiredby law,and afterthe

lapseof suchtimeas may thenbe requiredby law,Trusteeshallsell,inthemanner requiredby law,said

propertyatpublicauctionatthetimeand placefixedby itinsaidnoticeof Trustee'ssaletothehighest
bidderforcash inlawfulmoney oftheUnitedStates,payableattimeof sale.Trusteemay postponeor

continuethesaleby givingnoticeof postponementor continuanceby publicdeclarationatthetimeand

placelastappointedforthesale.Trusteeshalldelivertosuch purchaseritsDeed conveyingtheproperty
so sold,but withoutany covenantor warranty,expressedor implied.Any persons,includingTrustor,

Trustee,orBeneficiary,may purchaseatsuchsale.

Afterdeductingallcosts,feesand expensesofTrusteeand ofthisTrusttotheextentpermittedby
law,includingthecostofevidenceoftitleinconnectionwithsuchsale,Trusteeshallapplytheproceedsof

saletopayment of:allsums expendedunderthetermshereof,notthenrepaid,withaccruedinterestatthe

ratesetforthintheaforesaidpromissorynote;allothersums thensecuredhereby;and theremainder,if

any,tothepersonor personslegallyentitledthereto.

Immediatelyaftersuchsale,Trustorshallsurrenderpossessionofthepropertytothepurchaser,in

theeventpossessionhasnotpreviouslybeensurrenderedby Trustor,andupon failuretovacatetheproperty,
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Trustorshallpay tothepurchaserthereasonablerentalvalueoftheproperty,and/oratpurchaser'soption,

may be dispossessedinaccordancewiththelaw applicabletotenant'sholdingover.

13) That Beneficiarymay appointa successorTrusteeinthemanner prescribedby law. A successor

Trusteehereinshall,withoutconveyance from thepredecessorTrustee,succeedtoallthepredecessor's

title,estate,rights,powers,and duties.Trusteemay resignby mailingor deliveringnoticethereofto

Beneficiaryand Trustor.

14) That thisDeed ofTrustappliesto,inurestothebenefitof,and bindsallpartieshereto,theirheirs,

legatees,devisees,administrators,executors,successorsand assigns.The termBeneficiaryshallmean the

owner and holderofthenote(s)securedhereby,whetherornotnamed asBeneficiaryherein.InthisDeed

ofTrust,whenever thecontextso requires,themasculinegenderincludesthefeminineand neuter,and the

singularnumber includestheplural.

15) ThatTrusteeacceptsthisTrustwhen thisDeed ofTrust,dulyexecutedand acknowledged,ismade

a publicrecordasprovidedby law.Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunder

any otherDeed ofTrustorany actionor proceedinginwhich Trustor,Beneficiary,or Trusteeshallbe a

partyunlessbroughtby Trustee.

16) Without affectingtheliabilityof Trusteeorany otherpartynow or hereafterbound by theterms

hereofforany obligationsecuredhereby,Beneficiarymay, from timetotimeand withorwithoutnoticeas

he shalldetermine,releaseany personnow orhereafterliablefortheperformanceofsuchobligation,extend
thetimeforpaymentorperformance,acceptadditionalsecurity,and alter,substituteorreleaseany security.

17) TrusteeorBeneficiarymay enterupon and inspectthepremisesatany reasonabletime.

18) No remedy herebygiventoBeneficiaryorTrusteeisexclusiveofany otherremedy hereunderor

underanypresentorfuturelaw.No delayon thepartofTrusteeorBeneficiaryinenforcingtheirrespective

rightsorremedieshereundershallconstitutea waiverthereof.

19) Trustorwaivestherighttoassertatanytimeany statuteoflimitationsasa bartoany actionbrought
toenforceany obligationherebysecured.

20) ThisDeed ofTrustissubjecttoa PromissoryNote. Allamounts owing underthisDeed ofTrust

and/orthePromissoryNote shallbecome immediatelydue and payableupon thesale,encumbranceorother

transferofany interestintheReal Property,whethervoluntaryor involuntary.ThisDeed ofTrustisalso

a securityagreementand a financingstatementtobe filedintheofficeofthecountyrecordertoincludeall

fixturesascollateral.

21) The invalidityor unenforceabilityof any provisionhereinshallnot affectthe validityand

enforceabilityofany otherprovision.

22) The Loan securedby thislienwas made under a United StatesSmall BusinessAdministration

(SBA) nationwideprogram which usestaxdollarstoassistsmallbusinessowners. IftheUnitedStatesis

seekingtoenforcethisdocument,thenunderSBA regulations:

a) When SBA istheholderoftheNote,thisdocument and alldocumentsevidencingorsecuringthisLoan

willbe construedinaccordancewithfederallaw.

b) CDC orSBA may use localorstateproceduresforpurposessuchasfilingpapers,recordingdocuments,

givingnotice,foreclosingliens,and otherpurposes.By usingtheseprocedures,SBA does notwaive any
federalimmunity from localorstatecontrol,penalty,taxorliability.No BorrowerorGuarantormay claim

orassertagainstSBA any localorstatelawtodeny any obligationofBorrower,ordefeatany claimofSBA

withrespecttothisLoan.

Any clauseinthisdocument requiringarbitrationisnotenforceablewhen SBA istheholderofthe

Note securedby thisinstrument.
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The undersignedTrustor(s)requestthata copy ofany noticeofTrustee'ssalehereunderbe mailedto

them attheaddresshereinbeforesetforth.

PeridotHoldingsLLC, a Utah Limited LiabilityCompany

By:

Megan L.. tanley,Memper

By:
m L. StanTey,Member

STATE OF UTAH )

) ss.

COUNTY OF WASHINGTON )

The foregoinginstrumentwas acknowledged beforeme by Megan L. Stanleyand Salem L.

StanleyasMembers ofPeridotHoldingsLLC,on October4,2023.

WITNESS MY HAND AND OFFICIAL SEAL.

* = a Utah Limited LiabilityCompany

NotaryP lic

GREG WALKER
NotmyPublic,stateofUtah
Commisekm#724166
MyCommissionExpires

... ..4132026
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SCHEDULE A

OrderNumber:8-006459

LEGAL DESCRIPTION

AllofLot 28,White Sage IndustrialPark, accordingtotheofficialplatthereofon fileand of

recordintheofficeoftheWashington County Recorder.

ParcelNo.:W-WSIP-28


