DOC ID 20230030346

Trust Deed Page 1 of 20
Gary Christensen Washington County Recorder
10/10/2023 11:47:30 AM Fee $40.00 By REAL

ADVANTAGE TITLE INSURANCE AGENCY, LLC

Abigr Ratordlug Return $o:
Ur\gTEl:i WHOLESALE MORTGAGE,

585 ‘SOUTH BOULEVARD E
PONTIA 48,

AC, MI48341
ATTN: POST OI.OSING MANAGER
Loan Number; 12235679128

Tix Seeial Mo SG:DERA &

. {Bpdce. Abcve: This Line For Récording Bitel

e P15

DEED OF TRUST

MIN; 100052412285791289 MERS Plicrio: 888-679-6577
BEFlNl.TWE?

g of this documeiit firs defined below aid dihier wiitds are definied under the caption:

E FROPERTY il in Séotions'3, %, 10, 11, 19 35 1%, 24, and 25, Chetelgrulas

_mﬂs used it this docimient are jso pi'ovided in:Section 17,

I o 23,89 4

# __gardl}ig thé ;gagb‘-
Partles

'@M‘f&ng:‘&in Wiiliam ~Jotin: Haupert wnd Malisse Feive Hagpert , Hiisband and Wife, As Jolnt
f { " 5

ourrently resftiay: 6944 5 Sirius Way, Saint Géorge, Utsh 84790

Borrowst:is e trustor under this Secyrity atrumant.,
{B) "Lenderis. United Wholesale Mortyays;, LG

Lendorisa LIMITED LINBILITY SOMPANY siganized and existing under the laws of
MIGHIGAN «Lenderts address s 485 South Boitatard E, Pontiac,

e teiry £"includes any successors 1ad pssigns vETender,
1) st UL M. HALLJDAY JR. HALLIDAY & WATKINS, B,
376 EAST 480 SOUTH, SUITE 800, SALT LAKE CITY, UTAH 84114

“The ferm "Trostes" fghides sny substione/successor Eriista,

W) "MERS"is Moitgage-Electronic Régistration’Systems, lnc MER Sz 2 separate cogporationithat is acting solely
a5 jigrﬁmee far Erider smnd Lendet's successors:and agsigie, MERS is the’ ’bmcﬁciary undor tlis Sccurity
Instiuiment; MERS iy:organized and eRisting under thé: Tavs of Deélaware,-and has an addiessanid elephone number
of P.0. Box 2026, Flint, M1 AR501-2026; tel. (BBE) G79-MERS,

TTav - ssngne Famlly Factle Maa/Froddls Mac ummm mamwmr {MERS) Bl S DogMagic.
Fonhi 3045 0 age 1 of mauno;thowrmm:wso




20230030346 10/10/2023 11:47:30 AM
Page 2 of 20 Washington County

Documents

(E) "Nete'means the promissory note dated October 3, 2023 » and signed by sach Borrower
who is legally obligated for the debt under that promissory note, that is in either (i) paper form, using Barrower’s
written pen and ink signature, or (i) electranic form, wsing Borrower's adopted Hlectronic Signatwre in accordance
with the UETA or E-SIGN, as applicable. The Note evidences the legal obligation of each Borrower who signed the
Note to pay Lender FOUR HUNDRED SEVEN THOUSAND FIVE HUNDRED FIFTY AND 00/100
Dollars (U.8. $ 407,650.00 ) plus interest.
Each Borrower who signed the Note has promised to pay this debt in regular mouihly payments and to pay the debt
in full not later than November 1, 2053 - .
(F) "Riders" means all Riders to this Secarity Instrument that are signed by Borrower, All such Riders are
incorporated Into and deemed to be 2 part of this Seourity Instrnnent, The following Riders are to be signed by
Borrower [check box as applicable):

[C] Adjustable Rate Rider {7} Condominhun Rider
[C] 1-4 Family Rider {3 Planned Unit Development Rider
[ Second Rome Rider [ Other(s) [specify]:

{G) "Security Instrument" means this docwment, which is dated October 3, 2023 » together
with all Riders to this document,

Adiditional Definitions

() "Applicable Law" means all conicolling applicable federal, state, and local statutes, regulations, ordinances,

and administrative rules and arders (that have the effect of law) as well 23 all applicable final, non-appealable judicial
opinions,

@ "Commmpity Assoclation Dues, Fees, and Assessments” means all dues, focs, assessments, and other charges
that are imposed on Botrower of the Property by a condominiym assoclation, homeowners association, or similar,
organization,

(M) "Default” means: (1) the failure to pay any Periodic Payment or any other amount secured by this Security
lostrument on the dats it {5 due; (ii) & breach of any representation, warrauty, covenant, obligation, or agreement in
this Security Instrumont; (iif) any materially false, migleading, or inaccurate information or statement to Lender
provided by Borrower or any persons or endities acting at Borrower's direction or with Borrower's knowledge or
consent, or failure to provide Lender with material information in connection with the Loan, ag described in Section
8; or (iv) any action or proceeding described in Section 12(e).

{K) "Electronic Fund Transfer” means eny transfer of funds, other than a transactlon originated by check, drafi,
or similar paper instrument, which is Initiated through an electronic terminal, tolephonic instrument, computer, or
magnotic tape so as to order, instruce, or anthorize a financial institution to debit or credit at account, Such terna
includes, but Is not limited to, point-of-sale transfers, automated teller machine transactions, iransfers initiatod by
telephone of other electronic devics capable of communicating with such financial Institntion, wire transfers, and
sutomated olearinghouse transfers,

(L) "Electronic Signature" meuns an "Electronic Signature” as defined in the UETA or E-SIGN, as applicable,
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(M} YE-SIGN" moans the Elootronic Signatures in Global and National Commerce Act (1511,8.C, § 7001 et seq.),

ag it may bo amended from time to time, or any applicable additional or successor leglslation that governs the same

subject matter,

(N) "Eserow Hems means: (i) taxos and assessments and other items that can attain priority over this Security
Insteument a3 a lien or encumbrance on the Property; (if) leasehold payments or ground rents on the Property, if any;

(iif) premiums for any and all insursnce required by Lender under Section 5; {iv) Mortgage Insurance preminms, if
my, or any sums payable by Botrower to Lender in Heu of the payment of Mortgage Insurance premiums in

accordance with the provisions of Section 11; and (v) Community Association Dues, Fees, and Assessinents if Lender
requires that thoy be escrowed beginning at Loan closing or at any time during the Loan tetm.

(0) "Loan" means the debt obligation evidenced by the Note, plus interest, any prepayment charges, costs,

expenses, and late charges due under the Note, and all sums due under this Seourity Iustrument, plug interest,

(P) "Loan Servicer” means the entity that has the contractual right to reveive Bosrower's Periodic Payments and
any other payments made by Borrower, and administers the Loan on bebalf of Lender. I.oan Servicer doeg not include
2 sub-gervicer, which is an entity that may service the Loan on behalf of the Loan Servicer.

Q) "Miscellaneous Procceds™ means any compensation, seittement, award of damages, or proceeds pald by any
third party {other than insurance proceeds paid under the coverages described in Seotion 5) for: (i} damnge to, or
destruction of, the Property; (ii) condemnation or other taking of all er any pact of the Property; (iii) couveyance in
liew of condemnation; or (iv) misrepresentations of, ot omissions as to, the vahie and/or condition of the Property.

(R) "Mortgage Insurance" moans insurance protecting Lender agoinst the nonpayment of, or Default on, the Loan.

(8) “Partial Payment" means any payment by Bozrower, other than a voluntary prepayment permisted undet the
Note, which is less than a full cutstanding Periodic Payment.

(I} "Perlodic Payment" means the regularly scheduled amount due for (i) principal and inforest under the Note,

plus (ii) any amounts under Section 3,

(U) *"Property" means the property described below under the heading "TRANSFER OF RIGHTS IN THE
PROPERTY."

(V) "Rents" means all amounts recoived by or due Borrower in cotmestion with the lease, use, and/or occupanoy
of the Property by a party other than Borrower,

(W) "RESPA" ateans the Real Bstate Settlement Procedures Act (12 U.8.C. § 2601 ef seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they may be amended from time io time, or any additional or
snecessor federal legislation or regulation that governs the same subject matter. When usedin this Security Instrument,

“RESPA" refers to all requirernents and restrictions that would apply to a * federally related motigage loan® even if
the Loan does not qualify as a "federally related mortgage loan” under RESPA,

(X) "Successor in Inferost of Borrower™ means any party that has taken ttle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrumen,

(¥) "UETA" means the Uniform Electronic Transactions Act, as exacted by the jurisdiction in which the Property
ig located, as it may bo amended from time to time, or any applicable additionsl or successor logislation that governs
the same subjeot matter,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiaty of this Security Instrument is MERS (sololy as nominee for Lender and Lender's snccessors and
assigns) and the successors and assigns of MERS, This Security Instrament secures o Lender (i) the repayment of
the Loan, and all renewals, extensions, and modifications of the Note, and (ii) the performance of Borrower's
covenants and agreements under this Security Insttument and the Note. For this purpose, Borrower irrevocably
gronts, conveys, and warrants to Trustee, in trust, with power of sale, the following described property located in the
COUNTY of WASHINGTON :

{Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

UTAH - Single Famlly - Fannle Mae/Freddle Mas UNIFORM INSTRUMENT {MERS) -A'DocMaglc
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Ses Attached
which currently has the addross of 5944 8 Sirlus Way
{Street]
Saint George » Utah 84790 ("Property Address");
[City] [Zip Code]

Tax Parcel LD, Number(s): SG-DER-1-5

TOGETHER WITH ali the improvements now ot subsequently ereoted on the property, including replacements
and additions to the improvements on such property, all property rights, including, without Hmitation, all easements,
appuzicnances, royalties, mineral rights, ofl or gas rights or profits, water rights, and fixtures now or subsequently
a part of the property. All of the foregoing is xeferred to in this Seourity Instrument s the “Property." Borrower
understands and agrees that MERS holds only legal €itle to the interests granted by Borrower in this Seourity
Instrument, but, if necessary to comply with law or castom, MERS (as nominee for Lender and Lender' s successors
snd assigns) hes the right: to exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER REPRESENTS, WARRANTS, COVENAN T3, AND AGREES that: (i) Borrower lewfully gwns
und possesses the Property conveyed in this Security Instrument in fee simple ot iawfully has the right to wse and
oeoupy the Property under a feasehold estate; {ii) Borrower has the tight to graut, convey, and warrant the Property
o Borrower's lensohold intereat in the Property; and (jii) the Property is unencumbered, and not subject to any other
ownetship interest in the Property, except for encumbrances and ownership interests of record, Borrower further
warrants generally the title to the Property and covenants and agrees to defend the titls to the Property against all
claitms and demands, subject to any encumbrances and ownetship interests of record as of Loan closing,

THIS SECURITY INSTRUMENT combines uniform covenants for national use with imited vartations and
non-uniform covenants that refleot spocific Utah state requirernents to constitute a uniform security ingtrament
covering real property,

UNIFORM COVENANTS, Borrower and Lander covenant and agree as follows:

1. Paymout of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borvower will
pay each Periodic Payment when due, Borrower will also pay any prepayment charges and late chatges due under the
Note, and any other amounts due under this Security Instrument, Payments due under the Note and this Security
Instryment raust be made in 17,8, currency. If any check or other inatrument recoived by Lender as payment undor
the Note or this Sccurity Instrumnent is roturned to Lender vnpaid, Lender may requite that any or all subsequent
payroents due under the Note and this Security Instrument be made in one or mote of the following forms, as selected
by Lender: (a) cash; (b) money order; {0} cortified check, bank check, treasurer’s check, or cashier' s sheck, provided
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any such check is drawn upon an institution whose deposits are insured by a U.S. federal agency, instrumentality,
or entity; or (d) Electronic Fund Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 16. Lender may accept
or return any Partial Payments in its sole discretion pursuant to Section 2.

Any ofiset or claim that Bosrower may have now or iu the fisture against Lender will not relieve Borrower from
making the full amount of all payments due under the Note and this Security Instroment or performing the covenants
and agreements seonred by this Seourity Instrument,

2. Acceptance and Application of Payments or Procoeds,

() Acceptance and Application of Parifal Payments. Lender may acoeptand either apply or hold in suspense
Partial Payments in ts sole discretion is accordance with this Section 2, Lender is not obligated to accept any Partial
Payments or to apply any Partial Payments at the time such payments are accepled, and also is not obligated 1o pay
interest on such unapplied fonds. Lender may hold such unapplied funds until Borrower makes payment sufficient to
cover a full Peviodic Payment, at which time the amount of the full Periodic Payment will be applied to the Loan.
If Borrower does not make such a payment within a reasonable period of time, Lender will either apply such fands
in accordance with this Section 2 or return them to Borrower. If not applied earlier, Partial Payments will be oredited
against the tolal amount due under the Loen in calculating the amount due in connection with any foreclosure
proceeding, payoff request, loan modification, of teinatatement, Lender may accept any payment insufficient to bring
the Loan current without walver of any rights under this Security Instrument or prejudice to its rights to refuse such
payments in the fature,

(b) Order of Application of Partinl Payments and Periodic Payments, Except as otherwise described in this
Section 2, if Lender applies « payment, such payment wilt be applied to each Periodic Poyment in the order in which
it beoame due, beginning with the oldest outstanding Periodic Payment, a3 follows: first to interest and then to
principal due under the Note, and finally to Esorow ltems. If all auistanding Periodic Payments then due are paid in
fulf, any payment amounts remaining may be applied to late charges and to any amounts then due under this Security
Instrument. I all sums then due under the Note and this Security Instrument are paid in full, any remaining payment
amout may be applied, in Lender's solo discretion, to a future Periodic Payment or to reduce the principal balance
of the Note.

If Londer receives apayment from Borrower in the amount of one or more Periodic Payments and the amount
of any late charge due for a delinquent Periodic Payment, the payment may be applied to the dolingquent payment and
the late charge.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

() Voluntary Prepnyments. Voluntary propayments will be applied as described in the Note,

(@) No Change to Payment Schedule. Any application of payments, insurance proceeds, or Miscellansous
Proceeds to principal due under the Note will not extend or postpone the due date, or change the amount, of the
Periodic Payments,

3. Fuads for Escrow Items,

(a) Escrow Requiremcnt; Escrow Jiems. Borrower must pay fo Lender on the day Pericdic Payments are due
under the Noto, until the Note e paid in full, 4 sum of money to provide for payment of amounts due for all Escrow
Items {the "Funds"). The amount of the Funds required to be paid each month may change during the term of the
Loan. Borrower must prompHy furnish to Lender afl notices or invoices of amounts to be prid under this Section 3,

() Payment of Fands; Waiver, Borrower must pay [ender the Punds for Bscrow [tems unless Lender waives
thig obligntion in writing, Lender may waive this obligation for any Bscrow Item at any time. In the event of such
waiver, Borrower must pay directly, when and where payable, the amounts dus for any Escrow Fems subject to the
walver. If Lender has waived the requiroment to pay Lender the Funds for any or all Escrow Items, Lender may
require Botrower 1o provide proof of direct payment of those itetns within such time period as Lender may require,
Borrower's obligation to make such timely payments and to provide proof of payment is deemed to be a covenant and
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agroementof Borrower under this Security Instrument. If Borrower is obligated to pay Bscrow Itorns directly pursuant
to a-waiver, and Borrower fails to pay timely the amonnt due for an Escrow Item, Eender may exercise its rights under
Section 9 to pay such amount and Borrower will be obligated to repay to Lender uny such amount in accordance with
Section 9.

Lender may withdraw the waiver as to any or all Becrow Items at any time by giving a notice in accordance with
Section 16; upon such withdrawal, Botrower must pay to Lender all Funds for such Bscrow Ifems, and in such
amounts, that are then required under thig Section 3,

() Amount of Funds; Application of Funds. Lender may, ot any time, collect and hold Funds in an amount
up to, but not in excess of, the maximum amount a lender can require under RESPA, Lender will estimate the amount
of Punde due in accordance with Applicable Law, .

The Funds will be hield in an institution whose deposits are insured by a U, S, foderal agency, instramentality,
or entity (inoluding Lender, if Lender is an instifution whose deposits are so fnsured) or in any Pederal Home Loan
Bank. Lender will apply the Punds to pay the Bscrow Hems no later than the time specified under RESPA. Lender
muy not oharge Borrower for: (i) holding and applying the Funds: (1) aunually analyzing the escrow accounst; or (iif)
verifying the Escrow Items, untess Lender pays Bocrower interest on the Funds and Applicable Law permits Lender
to make such a charge. Unless Lender and Bartower agree i writing or Applicable Law requires interest to be paid
on the Funds, Lender will not be required to pay Borrower any {nterest or earnifigs on the Funds, Lender will give
to Bortower, without charge, an annual accounting of the Funds 28 required by RESPA,

(0 Surplas; Shortage and Deflciency of Funds, In accordance with RESPA, if there is a surplus of Funds
held in escrow, Lender will account to Borrower for such surplus. If Borrower' s Periodic Payment is delinquent by
moro than 30 duys, Lender may retain the surplug i the esorow account for the payment of the Bscrow Items, If there
is a shortags or deficienoy of Funds held In cscrow, Lender will notify Borrower and Borrower will pay to Lender
the amont necessary to make up ¢he shortage or deficiency in accordance with RESPA,

Upon payment in full of all sums secured by this Security Instroment, Lender will promptly tefund to Borrower
any Funds held by Lender.

4. Charges; Liens, Borrowar must pay (a) all taxes, assessments, charges, fines, and impositions atiributable
to the Property which have priority or mey attain priority over this Security Instrument, (b) leasehold payments or
ground rents on the Property, if any, and (c) Community Association Dues, Pees, and Assessments, if any, If any
of these items are Bscrow Items, Borrower will pay them in the manner provided in Section 3. -

Borrower must promptly discharge any lien that has priority or may attain priority over this Security lastrument
unless Bortower: (as) agrees in writing to the payment of the obligation secured by the lien in & manner acceptable
to Lender, but only so long 83 Borrowet is performing under such agreement; (bb) contosta the Lien in good thith by,
or defends agninst enforcement of the tien in, legal proceedings which Lender determines, in iis sole discretion,
operate to prevent the enforcemeant of the lien while those proocedings are pending, but only until such proceedings
are concluded; or (cc) seoures from the holder of the lien an agreement satisfactory to Lender that subordinates the
lien to this Secarity Instrument (oollectively, the *Required Actions”), If Lender deterinines that any part of the
Property is subject to a fien that has priority or may attain priority over this Security Instrument and Borrower has
not takeit vy of tw Required Actions in regard to such lien, Lender may glve Borrower a notice identifying the lien.
Within 10 days after the date on which that notice is given, Borrower must satisfy the lien or take ono or more of the
Roquiced Actions.

5. Property Insurance,

(®) Tnsurancs Requirement; Coverages, Borrower must keep the improvements now existing or subsequently
erected on the Property insured against loss by fire, hazsrds included within the term "extended coverage," and any
other hezards including, but not limited to, earthquakes, winds, and floods, for which Lender requires insurance,
Borrower nust maintain the types of insurance Londer requires in the amounts (including deductible levels) and for
the periods that Lender requires. What Lender requires pursuat to the preceding gentences can change during the term
of the Loun, and may ¢xcecd any minimwm coverage required by Applicable Law. Borrower may choose the insurance
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carrier providing the insurance, subject to Lender's tight to disapprove Borrower's choice, which right witl not be
exercised woreasonably,

() Failure to Maintain Insurance. If Lendet has & reasonable basis to believe that Borrower has failed to
maintain any of the required insurance coverages desoribed above, Lender may obtain insurance coverage, at Lender's
option and at Borrower's expense. Unless required by Applicable Law, Lender is under no obligation to advance
premiums for, or to seek to reinstate, any prior lapsed coverage obtained by Borrower. Lender 38 under no obligation
to purchase any particular type or amount of coverage and may select the provider of such insurance in its sole
discretion, Before purchasing such coverage, Lender will notify Bortower if required to do 8o under Appliaable Law.
Any such coverage will insure Lender, but might not protect Botrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, huzerd, or liability and might provide greater or lesser coverage than was
proviously in effect, but not exceeding the coverage required under Section 5(a), Borrower acknowledges that the cost
of the insurance coverage so obtained may significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender for costs associated with reinstating Bortower's insurance policy or with
placing new insurance under this Section 5 will become edditional debt of Borrower secured by this Security
Instrament. These amounts will bear interest at the Note rate from the date of disbursement and will be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

(¢) Insurance Policies. All insurance policies required by Lender and renewals of such policies: (1) will be
subject to Lender’s right to disapprove such policies; (ii) must include a standard mortgage clause; and (i) must rame
Lendar a3 mottgagee and/or as an additional loss payee. Lender will have the tight to hold the policies and renewal
certificates. If Lender requires, Borrower will promptly give to Lender proof of paid premiums and renewal notices.
If Borrower obtaine any form of lusurance coverage, not otherwise required by Lender, for damage to, or destruction
of, the Property, such policy must include & standacd mortgage clause and must name Lender as mortgagee and/or
as an udditional loas payee,

(d) Proof of Loss; Application of Proceeds, In the event of loss, Borrower must give prompt notice to the
insurance carrier and Lendor, Lender may make proof of loss if not mads prompily by Botrower. Any insurance
proceads, whether or not the underlying insurance was required by Lender, will be applied to restoration or repair
of the Property, if Lender deoms the restoration or repair to be economically feasible and determines that Lender's
security will not be lessened by such restoration or repair,

Ifthe Property is to be repaired or restored, Lender will disburse from the insurance proceeds any initial amounts
that are necessary to begin the repait ot restoration, subject to any restrictions applicable to Lender, During the
aubsequent repair and restoration period, Lender will havo the right to hold such insurance proceeds until Londer has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction {which
way inchide satisfying Lender's minimum eligibility recquirements for persons repairing the Property, including, but
vot limited to, licensing, bond, and insurance requirements) provided that such inspection must be undertaken
promptly. Londer may disburse proceeds for the repairs and restoration in u single peyment or in a series of progress
payments as the work is completed; depending on tho size of tho repair or restoration, the terms of the repair
agreement, and whether Borrower is in Default on the Loan. Lender may make such disbursements directly o
Borrower, to the person repaiting or restoring the Propetty, or payable jointly to both. Lender will not be required
to pay Borrower any intcrest ot earnings on such insurance procoeds unless Lender and Borrower agree in writing or
Applicable Law requires otherwise. Fees for public adjusters, or other third parties, refained by Borrower will not
be paid out of the insurance proceeds and will be the sole obligation of Borrower.

If Lender deems the restoration ot repair not to be economicably feasible or Lender’ s security would be lessened
by such restoration or repair, the insurance proceeds will be applied to the sums secured by this Security Iostrument,
whether or not then due, with the excess, if any, paid to Borrowar. Such isurance proceeds will be applied in the
order that Partial Payments are applied in Section 2(b),

(®) Insaramce Settlements; Assignment of Proceeds, If Borrower abandons the Praperty, Lender may file,
negotinte, and settle any available insurance claim and related matters, If Borrower does nol respond within 30 days
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to a notice from Lender that the insurance cacrler has offered to seftlo 4 claim, then Lender 1nay negotiate and settle
the claim, The 30-day period will begin when the notice ig given, Tn either event, or if Lender acquires the Property
under Section 26 or otherwise, Borrawer is unconditionally assigning to Lender (i) Botrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note and this Security Instrament, and (ii) any
other of Borrower's rights (other than the right to any refund of unearned premiums peid by Borrower) under atl
insurance policies covering the Property, to the extent that such rights are applicable to the coverage of the Property,
If Lender files, negotiates, or seitles & claim, Borrower agrees that any insurance proceeds may be made payable
directiy to Lender without the nead to inchide Botrower as an additional loss payee, Lender may use the insurance
proceeds either Lo repair or restore the Property (as provided in Section 5(d)) or to pay amounts unpaid under the Note
or this Security Tnstrument, whether or not then due.

6. Occupancy. Borrower must oconpy, establish, and use the Property asBotrowet's principal residence within
60 days after the execution of this Security Instrument and must continne 1o occupy the Property as Borrower's
principal residonce for at least cne year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent will not bo unreasonably withheld, or wnfess extenuating circumstances exist that are beyond Borrower's
conrol,

7. Prosorvation, Mainienance, and Protection of the Property; Inspections. Borcower will not destroy,
damage, or impair the Property, allow the Praperty to deteriorate, or commit waste on the Property, Whether or not
Borrower is tesiding in the Property, Borrower must maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless Lender determines pursuant to Section 5 that repair
or restoration is not ecohomically feasible, Borrower will promptly repair the Property if damaged to avoid further
deterioration or damage,

If ingyrance or condemnation proceeds are paid to Lender in connection with damage to, or the taking of, the
Property, Borrower will be responsible for repairing ot restoring the Property only if Lender has releaged proceeds
for such purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed, depending on the size of the repair or restoration, the terms of the repair -
agreement, and whether Borrower i3 in Defoult on the Loan. Lender may maks such disbursements directly to
Borrower, to the person repairing or restoring the Property, or payable jointly to both. If the insurance o
condemnation proceeds are not sufficient to repair or restore the Property, Borrower remains obligated to complete
such repair or restoration,

Lender may make reasonable enfries upon and inspections of the Propetty. If Lender has reasonable ocause,
Lender may inspect the interior of the improvements on the Property. Lendar will give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable canse.

8, Borrower's Loan Application. Borrower will be in Default if| during the Loan application process,
Borrower or any petsons ot entities acting at Borrower's divection or with Boreowsr's knowledge or consent gave
materiplly false, misleading, or inaccurate informetion ot statements to Londer (or failed to provide Lender with
material information) in connection with the Loan, including, but not kimited to, overstating Borrower's income or
assets, understating or failing ¢o provide documentation of Borrower's dsbt obligations and liabilities, and
misrepresenting Borrower's occupaitcy of intended occupancy of the Property as Borrowenr's principal residence.

9. Protection of Lender's Interest in ¢the Property and Rights Under this Security Instrument,

(a) Pretection of Lender's Intorest. If: (i) Borrower fails to perform the covenants and agresments contained
In this Security Instrument; (ii) there is a legal proceeding or government order that might significantly affect Lender's
intorost in the Property and/er rights under this Security Instrument (such as a proceeding in bankrupicy, probate, for
condemnation or forfeiture, for enforcement of a tien that bas priotity or may attain priority over this Security
Instrament, or lo enforce laws or regulations); o (ii) Lender reasotnbly believes that Borrower has sbandoned the
Properiy, then Lender may do and pay for whatever i reascnable ot appropriate to protect Looder’s interest in the
Property andfor rights under this Security Instruinent, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender' s actions may include, but are not limited to: (D paying any sums
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secured by a lien that has priority or may attsin priority over this Security Instrument; (11} appearing in court; and
(IIT) paying: (A) ressonable attorneys' fees and costs; (B) property inspection and valuation fees; and (C) other fees
incurred for the purpose of protecting Lender's interest in the Property and/or rights under this Security Tnstrument,
including its sccared position in a bankruptey proceeding. Securing the Property includes, but i3 not limited to,
exterior and interior inspections of the Property, entering the Property to make repairs, changing locks, replacing ot
boarding up doors and windows, draining water from pipes, eliminating building or other code violations or
dangerous conditions, and having utilities turned on or off. Although Lender may take action under this Section 9,
Lender is not required to do so and is not under any duly or obligation to do so, Lender will not be liable for not
taking any or all actions authorized under this Section 9.

(b) Avolding Foreclosure; Mitigating Losses, If Borrower is in Defult, Lender sy work with Borrower to
avoid foreclosure and/or mitigate Lender' s potential losses, but is not obligated to do so unless required by Applicable
Law. Lender may take ressonable actions to ovaluate Botrower for available slternatives to foreclostire, inoluding,
but not limited to, obtaining credit reports, title reports, title insurance, property valuations, subordination
agreements, and third-party approvals. Botrawer authorizes and consenis to these actions. Any costs associnted with
such loss mitigation nctivities may be paid by Lender and recoveted from Borrower as desoribed betow in Section o),
unlesg prohibited by Applicable Law,

(c) Additional Amounis Secured. Any amounts disbursed by Lender under this Section 9 will become
additional debt of Borrower secured by this Security Instrument, These amounts may bear interest at the Note rate
from the date of distursement and will be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

(@) Leasehold Terms. If this Security Instrument is on a leasehold, Borrower will corply with all the
provisions ofthe lease. Borrower will not surrender the leasehold estate and interests conveyed, or terminate or cancel
the ground lease. Borrower will not, without the express written consent of Lender, alter ot amend the ground lease,
If Borrower acquires fes title to the Property, the leasehold and the fee title will not merge unless Londer agroes to
the merger in writing.

10. Assigoment of Rents,

() Assignment of Rents. If the Praperly is loasad to, used by, or eceupied by a third party ("Tenant"),
Borrower is unconditionally assigning and transferving o Lender any Rents, regardless of to whom the Rents are
payable. Borrower authorizes Lender to collect the Rents, and agrees that each Tenaat will pay the Rents to Lender,
However, Borrower will receive the Rents until (i) Lender has given Borrower notice of Default pursuant to Section
26, and (ii) Lender hns given notice to the Tenant that the Rents are to be paid o Lender. This Section 10 constitutes
an absolute nssighment and not an assignment for ndditional security only,

(b)) Notice of Defanlt. If Londer gives notice of Default to Borrawer; (1) all Rents received by Borrower inust
be held by Borrower as trustee for the benefit of Lender only, to be applied (o the surs secured by the Security
Instrument; {ii) Lender will be entitled to collsct aud receive sl of the Rents; (iil) Borrower agroes to instruct cuch
Tenant that Tenant is to pay il Rents due and uapaid to Lender upon Lender's written demand to the Tenant; (iv)
Borrower will ensure that each Tenant pays all Rents dus to Lender and will take whatever action is necessary to
collect such Rents if not paid to Lender; (v} unless Agplicable Law provides otherwise, all Rents collected by Lender
will bo applied first to the costs of taking control of and managing the Property and collecting the Rents, including,
but not Limited to, reasonable attorneys' fees and cosis, receiver's fees, premiums on receiver's bonds, repair and
maintenance costs, insuranca premiums, taxes, assessments, and other charges on the Property, and then to any other
sums secured by this Secutity Instrument; (vi) Lender, or any judicially appointed receiver, will be fiable to account
for onty those Rents nctually recefved; and (vii) Londer will be entitlod to have a receiver appointed to take possession
of and manage the Property and collect the Rents and profits derived from the Property without any showing as to
the inadequacy of the Properly as security,
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() Funds Paid by Lender. If the Rents are not sufficient to cover the costs of taking control of and managing
the Property and of collecting the Rents, any funds paid by Lender for such purposes will become indebtedness of
Botrower to Lender secured by this Security Insteument pursuant to Section 9,

(@) Limitatlon on Collection of Rents, Borrower may ot collect any of the Rents more than one mouth in
advance of the time when the Rents become due, except for security or similar deposits,

{¢) No Other Asstgnment of Rents. Borrower represents, warrants, covenants, and agrees that Borrower has
not signed any prior assigmment of the Rents, will not make any further assignment of the Rents, and has not
performed, and will not perform, any act that could prevent Lender from exercising its rights under this Security
Instrament.

() Control and Maintensnco of the Property. Unless required by Applicable Law, Lender, or & receiver
eppointed under Applicable Law, is not obligated to enter upon, take control of, or maintsin the Property before or
after giving notice of Default to Borrower. However, Lender, or a recelver appointsd under Applicable Law, may
do 8o at any time when Borrower is in Defalt, subject to Applicable Law,

(®) Additional Provisions. Ay application of the Rents will not cure or waive any Default or invalidate any
other right or remedy of Lender. This Section 10 does not relieve Borrower of Borrower's obligations under Section
6,

This Section 10 will terminate whes all the sums secured by this Securily Instrument are paid in ful,

11, Mortgage Iusurance. :

(@) Payment of Premiums; Substitotion of Pelicy; Loss Reserve; Protection of Lender. Tf Lender required
Mortgage Insurance a8 a condition of making the Loan, Borrower will pay the premiums required to maintain the
Morigags Insurance in offect. If Borrower was required to make soparately designated payments toward the premiums
for Mortgage Insurance, and (i) the Mortgage Insurance coverage required by Londer ceases for any reason to be
availablo from the morigage insurer that previously provided such insurance, or (i) Lender determines in its sole
discretion that such mortgage insurer is no longer eligible to provide the Mortgage Insurance coverage required by
Lender, Borrower will pay the premiums required to obtain coversge substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent (o the cost to Bosrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender.

Ifsubstantially equivalent Mortgage Insurance coverage is not avallable, Borrower will continue to pay to Lender
the amownt of the separately designated paynients that were duc when tho insurance eoverage ceased to be in effect.
Letrder will accept, use, and totain theso payments a8 8 non-refundable loss reserve in lien of Mortgage Insurance.
Such loss reserve will be non-refimdable, even when the Loan is pald in full, and Lender will not be required to pay
Borrower any interest or eacnings on such loss teserve.

Lender will no longer require loss reserve payments if Mortgege Insvrance coverage (in the atnount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, i obtained, and
Lender requites soparately designated payments toward the premiums for Mortgage Insurance.

If Lender requirod Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Tnsurance, Borrower will pay the premiums
required to maintaln Mortgage Insutance in effect, or to provide a non-refundsble loss reserve, untll Lender's
requiretment for Mortgage Insurance eads in accordance with any written agresment between Borrower and Lerler
providing for such termination or until termination is required by Applicable Law, Nothing in this Section 11 affocts
Botrower's obligation to pay interest at the Note rate.

{b) Mortgage Insurance Agreements. Mortgage Insursnce roimburses Lender for certain losses Lender may
incur if Botrower doos not repay the L.oan as agreed. Borrower is not a party to the Mortgage Insurance policy or
coverage,

Mortgage insuters evaluate their total tisk on all such insurance in force fom time to time, and may enter into
agrecments with other parties that share or modify their risk, or reduce losses, These agreemonts roay require the
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mortgage ingurer to make payments using any sourcs of fimds that ihe morigage insurer may have available (which
may inchude funds obteined from Mortgage Insurance premiums).

As a result of theso agreements, Lender, another insuret, any reinsurer, any other entity, ot any affiliate of any
of the foregoing, may receive (directly or indirectly) amounts that decive from {or might be characterized as) a portion
of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer' s risk,
or reducing losses, Any such agrearents will not: (i) affsct the amounts that Borrower has agreed to pay for Mottguge
Insurance, or any other terms ot the Loan; (ii) increase the amount Borrower will owe for Mortgage Insurance; (jil)
entitle Botrower to any refund; or (iv) affect the rights Boscower has, if any, with respect to the Mortgage Ingurance
under the Homeowners Protection Act of 1998 (12 U.8.C, § 4901 er sed.), as it may be amended from time to time,
or any additional or successor federal Jegislation or regulation that governs the same subject matter ("HPA"), These
rights under the HPA may include the right to receive cortain disclosute, to request and obtain cancellation of the
Mortgage Insurance, to bave the Mortgage Insurance ferminoted antomatically, and/er to recetve a refund of any
Mortgage Insurance premiums that were unearned gt the time of such cancellation or termination,

12, Assignment and Application of Miscellaneons Procecds; Forfeiture,

{a) Assignmrent of Miscellaneons Proceeds. Borrower is uncooditionally assigning the right to receive all
Miscellansons Proceeds to Lender and agrees that such amounts will be paid to Lender.

(b) Application of Miscellaneous Proceeds upon Damage to Property. If the Property is damaged, any
Miscellaneous Proceeds will be applied to testosation or repair of the Property, if Lender desms the restoration of
repair to be economnically feasible and Lender's security will not bolessened by such restoration or tepair, During such
repair and restoration period, Lender will have the right o hold such Miscellaneous Proceeds unéil Lender has had
an opportunily to iuspect the Property to ensure the work has been completed 1o Lender's smisfaction (which may
include satisfying Lender's minimum eligibilily requirements for persons repairing the Property, including, but not
limited to, licensing, bond, and insurance requirements) provided thet such inspection must be undertaken promptty,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work
is completed, depending on the size of the repair or restoration, the terma of the ropair agreement, abd whether
Borrower is in Defanlt on the Loan. Lender roay make such dishursements dicectly to Borrower, to the person
repairing or restoring the Property, or payable jointly to both. Unless Lender and Botrower agreo inn writing or
Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender will not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds. If Lender deems the restoration or repair not to
be economically feasible or Londer's security would be lessened by such restoration or ropair, the Miscellaneous
Proceeds will be applied to the sums secuted by this Security Instrumrent, whether ot not then due, with the excess,
if any, paid to Bortower. Such Miscellaneous Provesds will be applied in the order that Partial Payments are applied
in Section 2(b).

(¢} Application of Miscellancous ¥rocesds upon Condemnation, Destruction, or Loss In Value of the
Property. In the event of a total taking, destruction, or Joss in value of the Property, all of the Miscellaneous
Proceeds will be applied to ihe sums secured by this Security Instrament, whether or not then due, with the excess,
if any, paid to Borrower,

In the event of a partiel taking, destruction, or loss in value of the Property (each, a "Partial Devaluation")
where the fair market value of the Property Immediately bofore the Partial Dovaluation Is equal to or greater than the
amount of the sums secured by this Security Instrument immediatoly before the Partial Devahuation, a percentage of
the Miscellaneous Proceeds will be applied to the sums secured by this Security Instrament unless Borrower gnd
Lender otherwise agree in writing. The amount of the Miscellaneous Proceeds that will be so applied is determined
by multiplying the total amount of the Miscellaneous Proceeds by a percentage calculated by taking (i) the fotal
amount of the sums secuted immediately before the Partint Devaluation, and dividing it by (il) the fair matket vafue
of the Property immediately before the Partial Devalustion. Any batance of the Miscelluneous Proceeds will be paid
fo Botrower,
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1n the ovent of & Partial Devaluation where the fair market value of the Property immediately before the Partial
Devaluation is less than the amount of the sums secured immediately before the Partial Devaluation, all of the
Miscollancous Proceeds will be applied to the sums secured by this Securlty Instrument, whether or not the sums are
then due, unless Borrower and Lender otherwise agree in: writing,

(d) Setflement of Clalms. Lender is authorized to collect and apply the Miscellaneous Proceeds either to the
sums secured by this Securily Instrument, whether or not then due, ot to restoration or repoir of the Property, if
Borrower (i) abandons the Property, or (if) fails to respond to Lender within 30 days after the date Lender notifies
Bosrower that the Opposing Party (as defined in'the noxt sentence) offers to gettle a claim fot damages. *Opposing
Party" means the third party that owes Borrower the Misoellaneous Procesds or the party against whom Borrower has
a tight of action in regard to the Miscellaneous Proceeds,

(¢} Droceediug Affecting Lender's Iuterest in the Property, Borrower will be in Default if any action or
proceeding begins, whether civil or criminal, that, in Lender's judgment, could result in forfeitre of the Property
or other material impairment of Lender' s interest in the Property or rights under thig Security Instrumoent, Borrower
can oure such & Default and, if acceleration has ocourred, reinsiate as provided in Section 20, by cansing the action
or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeltuce of the Property or other
material impairmont of Lender's interest in the Property or rights under this Security Instrument. Borrower i3
unconditionally assigning to Lender the proceeds of any award or claim for dumages that are atiributable to the
impairment of Lender's interest in the Property, which proceeds will be pald to Lender. All Misceflaneous Proceeds
that are not applied to restoration or repair of the Property will be applied in the order that Partial Payments are
applied in Section 2(b). ]

13. Borrower Not Refeased; Forbearance by Lender Not a Waiver, Borrower or any Successor in Interest
of Borrower will not be released from liability under this Security Instrument if Lender sxtonds the time for payment
or modifies the amortization of the sums secured by this Security Tnstruwent, Lender will not be required to
commence proceedings agninst any Successor in Interest of Borrower, or to refuse to extend {hme for payment or
otherwise modify amortization of the sums secured by this Security Instrumen, by reasott of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right
ot remedy including, without limitation, Lender* s acceptance of payments from third persons, entities, or Successors
in Interest of Bocrower or in amounts less than the amount then due, will not be a waiver of, or proclude the exercise
of, any right or remedy by Lender.

14. Joint and Several Linbility; Signatories; Successors and Assigns Bound. Borrower's obligations and
tiability under this Security Iatrument will be joint and several, However, any Borrower who signe thig Security
Instrument but does not sign the Note: (1) signs this Security Instruraent to mortgage, grant, and convey such
Borrower's iterest in the Property under the terms of this Security Instrument; (b) signs this Security Instrument to
waive any applicable inchoato riglis such as dower and ourtesy and any avallable homestead exeraptions; (c) signs
this Socurity Instrument to assign any Miscellancous Proceeds, Rents, or other earnings from the Property to Lender;
(&) is not personally obligated to pay the stms due under the Note or this Security Instrument; and () agrees that
Lender and any other Borrower oan agree to extend, modify, forbear, or maks any accommodations with regard to
the terms of the Note or this Security Instrument without such Borrower's consent and without affecting such
Borrower' s obligations undor this Security Instrument.

Subject to the provisions of Section 19, any Sucoessor in Interest of Borrower who assumes Borrower's
obligations under this Security fustrument in writing, and is approved by Lender, will obtain all of Botrower' rights,
cbligations, and benefits under this Security Instrument, Borrower will not be released fror Borrower's obligations
and liability noder this Security Instrument unless Leoder aprees to such reloase in writing,

15. Loan Charges.

() Tax and Flood Determination Fees. Lender may require Bortowet to pay (i) a one-time charge for areal
estate tax verification and/or reporting service used by Lender in connection with this Loan, and (i) elther (A) a
one-time chatge for flood zone determination, certification, and tracking services, or (B) a one-time charge for flood
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zone determination and certification services and subsequent charges each time remappings or similer changes ocour
that reasonably might affeot such determination or certification. Borrower will also be responsible for the payment
of any fees imposed by the Fedoral Emergency Management Agency, or any sugcessor agency, at any time during the
Loan term, in conmection with any flood zone deiorminations,

(b) Defanlt Charges. If permitted under Applicable Law, Lender may charge Borrower fees for services
performed in connection with Borrower's Defanlt to protect Lender' s interest in the Property and rights under this
Security Instrument, including: (i) reasonuble attorneys' fees and costs; (i) property Inspection, valuation, mediation,
and loas mitigation fees; and (iif) other related fees,

(¢) Permlssibility of Fees, In regard to any other fees, the absence of expross authotity in this Security
Instrument to charge a specific fes to Borrower should not be construed es a prohibition on the charging of such fee.
Lender may ot charge fess that are expressly prohibited by this Security Instrnent or by Applicable Law,

(d) Savings Clnuse. If Applicable Law sets inaximum loan charges, and that law is fisally interproted so that
the interest or other loan sharges collected or to be collected in connection with the Loan exceed the permitted limits,
then (i) any such loan charge will be reduced by the amount necessary o recuce the charge to the permitted limit, and
(if) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Note ot by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as o partial prepayment without any prepayment
charge (whether or not s prepayment charge {s provided for under the Note). To the extent permitted by Applicable
Law, Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any
right of action Borrower might have arising out of such overcharge,

16, Notices; Borrower's Physical Address, All notices given by Borrower or Lender in connection with this
Security Instrument must be in writing.

{(a} Notices to Borrower, Unless Applicable Law requires a different method, any written notice to Borrower
in conneotion with this Security Instrument will be deemed to have been given to Borrower when (i} mailed by first
class mail, or (i) actually delivered fo Borrower' s Notice Address (as defined in Section 16{c) below) if sent by means
other than first olass mail or Electronic Commwnioation (as defined in Section 16(b) below). Nofice (o any one
Borrower will constitute notice to all Borrowers unless Applicable Law expressly requires otherwise, If any notice
to Borrawer required by this Security {nstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requiretnent under this Security Instrument,

(®) Flectronic Notice to Borrower. Unless another delivery mothod is required by Applicable Law, Lender
oy provide notice to Borrower by e-mail or other eleotronic communication {*Blectronic Commmnnieation®) ift (i)
agreed to by Londer and Borrower in writing; (i) Borrower has provided Lender with Botrower's o-mail or other
electronic addres (*Electronic Address™); (if) Lender provides Botrower with the option to recelve notices by first
class mail or by other non-Electronic Communication instead of by Electronic Commmmication; and (iv) Lender
otherwise complies with Applicable Law. Any notics to Borrower sent by Electronic Communication in connection
with this Security Instrument will be deemed to have been given to Borrower when sent unless Lender becomes aware
that such notico is not delivered. If Lender becomes aware that any hotice sent by Electronic Communication is not
delivered, Lender will resend such communication to Borrower by first class mall or by other non-Elecironic
Communication. Borrower may withdtaw the sgreement to receive Blectronic Communications from Lender at any
time by providing written notice to Lender of Borrower's withdrawal of guch agreoment.

{¢) Borrowoer's Notice Address. The address to which Lender will send Barrower notice ("Notice Address")
wilt be the Property Address unless Borrower has designated a different address by written notice to Lender, If Lender
and Borrower have sgreed that notice may be given by Electronic Commonication, then Borrower may designato an
Blectronic Addreas as Notice Address. Bortower will promptly notify Lendor of Botrower's change of Notice
Address, including any changes to Bortower' s Electronic Address if designated as Notice Address, If Lender specifies
a procedure for reporting Borrower’ s chiange of Notice Address, then Borrower will report a change of Notice Address
only through that specified procedure.
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(d) Notices to Lender, Any notios to Lender will be given by delivering it or by moiling it by first class mail
to Lender's address stated in this Security Instrument vnless Lender has designated another address (inchiding an
Electronic Address) by notice to Borrower, Any notice in oonnection with this Security Instrument will be deemed
to have been given to Lender only when actually receivod by Lender at Lender's designated address (which may
include an Blectronic Address). If any notice to Lender required by this Security Insirament Is also required ynder
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument,

(0) Borrower's Physical Address. I addition to the designated Notice Address, Borrower will provide Lender
with the address where Borrower physically resides, if difforent from the Property Address, and notify Lender
whenever this address changes.

17. Governing Law; Severability; Rules of Construction, This Security Instrument is governed by federal
faw and the law of the State of Utah, All rights and obligations contained in this Sscurity Instrument are subject to
any requiremments and limtlations of Applicable Law. 1f any provision of this Seourity Instrument or the Note conflicts
with Applicable Law (i) such conglict will not affect other provisions of this Security Instrument or the Noto that can
b given effect without the conflicting provision, and (ii) such conflicting provision, o the extent pousible, will be
cansidered modified to comply with Applicable Law, Applicable Law might expiicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence should not be construed as a prohibition against agreement
by contract. Any action required under this Szeurity Instrument to be made i accordance with Applicable Law is to
be made in accordance with the Applicable Law in effect at the time the action is undertaken,

As used in this Security Instrument: (2) words in the singular will mean and include the plural and vice versn;
(b) the word "may" gives sole discretion without any obligation to take any action; (c) aay reference to "Section” in
this document refics to Sections contained in this Security Instrument unless otherwise noted; and (d) the beadings
and captions are Inserted for convenience of reference and do not define, limit, or describe the scope of intent of this
Security Instrument or any particular Seotion, paragraph, or provision,

18. Borrower's Copy. One Borrower will be given one copy of the Note and of this Security Instrument,

19. Teausfer of the Property or a Benefictol Interest in Borrower, For purposes of this Section 19 only,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to, those
benoficial interests iransferred in a bond for deed, contract for deed, installment sales contract, or eserow agreement,
the intent of which is the transfer of title by Borrower to a purchaser at a foture date.

I£ all or any part of the Property or any Interest in the Property is sold ot transferred (or if Rorrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of ell sums secured by this Secutity Instroment. However, Eender will
not exerolse this option if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender will give Borcower notico of acceleration, The notice will provide a
period of not [ess than 30 days from the date the notice ig given in accordance with Section 16 within which Borrower
must pay all sums secured by this Security Instrument, If Barrower fails to pay these sums prior to, or upon, the
expiration of this peried, Lendet may invoke any remedies pertnitted by this Security Instroment without further
notice or demand on Borrower and will be entitled to collect all oxpenses incurred in pursuing such remedies,
including, but not limtited to: () reasonable attorneys' fees and costs; (b) property inspection and valuation fees; and
(c) other fees incurred to protect Lender's Interest in the Property and/or rights under this Security lnstrument.

20, Borrower's Right to Reinstate the Loan after Acceleration. If Borrower meets certain conditions,
Borrower will have the right to reinstate the Loan and have enforcement of thig Security Tusttument discontinued at
any time up o the later of (a) five days before any foreclosure sale of the Property, or (b) such other pericd as
Applicablo Law might specify for the termination of Borrowes' s right to toinsiate, This tlght to reinstate will not apply
in the case of acceleration under Sestion 19,

To reinstate the Loan, Borrower must satisfy all of the following conditions: (as) pay Lender all sums that then
would be due uader this Security Instrument and tho Note as if no acceleration had occurred; (bb) cure any Default
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of any other covenants or agreements wnder this Security Instrument or the Note; (cc) pay all expenses incurred in
enforcing this Security Instroment or the Note, including, but not Hmited to: (i) reasonable nttorneys’ fees and costs;
(if) property inspection and valuation fees; and (iif) other fees incurred to protect Lender's interest in the Property
and/or rights under this Security Instrument or the Note; and (dd) take such setion as Lender may reagonably require
10 assure that Lender's interest in the Property and/or rights under this Security Instrument or the Note, and
Botrower's obligation to pay the swms secured by this Security Instrument of the Note, will contintie wnchanged.

Lendet may require that Borrower pay auch reinstatement sums and expenses In one or more of the following
forms, as seleoted by Lender: (aaa) cash; (bbb) money order; {oec) certified check, bank check, treasurer's check, or
cashier’ s oheck, provided any such check is drawn upon an Institution whose deposits are insured by a 17,8, federal
agenoy, instrumentality, or entity; or (ddd) Electronic Fund Transfer, Upon Borrower's reinstatement of the Loan,
this Security Instrument snd obligations secured by this Security Instrument wifl remain fully effective as if’ no
acceleration had occurred.

21. Sale of Note, Tho Note or & partial interest in the Note, together with thiz Security Instrument, may be sold
or otherwise transferred one ot more times, Upon such a sale or other transfer, all of Lender's rights and obligations
under this Security Instrument will convey to Lender' s successors and asslgns.

22. Loan Servicer. Lender roay take any action permitted under this Security Instrument through the Loan
Servicer or another authorized representative, sich as a sub-servicer. Borrawer understands that the Loan Setvicer
or other authorized representative of Lender has the right and authotity to take any such action.

The Loan Secvicer may change one o more tites during the term of the Note, ‘The Loar Servicer may ot may
not be the holder of the Note, The Loan Servicer hag the right and authority to: (a) collect Periadic Payments and any
other amounts due under the Note and this Security Instrument; (b) perform any other mortgage loan servicing
obligations; and (o) exercise any rights under the Note, this Security Instrument, and Applicable Law an behalf of
Lender. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and saddress of the new Loan Servicer, the address fo which payments should be made, and any other
information RESPA requires in conmection with-a notlce of transfer of servicing,

23, Notiee of Grievance. Until Borrower or Letder has notified the other party (in accordance with Seotion
16} of an alteged breach and afforded the other party a reasonable period after the giving of such notice to take
cotrestive action, neither Borrower nor Lender may commence, join, or be joined to any judicial action (either as an
individual litigant or & member of a class) that (a) avises from the other party's actions pursnant to this Security
Ingirament or the Note, or (b) alleges that tho other party has breached aty provision of this Security Instrumeat or
the Note. If Applioable Law provides & time petiod that must elapse before certain action can be taken, that time
petiod will be deemed to be reasonable for purposes of this Section 23. The notice of Defuult glven to Borrower
pursuagt to Section 26(x) and the notice of acceleration given to Borrower pursuant to Sectlon 19 will be deame to
satisfy the natice and opportumity to take corrective action provisions of this Section 23,

24, Hazardous Substamces,

. (a) Definitlons, As used in this Seotion 24: (i} "Bavironmental Law" means any Applicable Liws where the
Praperty is loceted that relate to health, zafoty, or environmental proteotion; (if) "Hazardous Substances” include (A)
those substances defined as toxie or hazardous substances, poltatants, or wastes by Environmental Law, and (B) the
following substances: gasoling, kerosene, other flammable or toxic petrolonm products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldehyde, corrosive materials or agents, and
radicactive materials; (iii) "Bnviroumental Cleanup® inclndes any tesponse action, remedial action, or removal action,
asdefined in Environmental Law; and {iv) ah "Environmental Condition” means & condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup,

(&) Restrictions on Use of Mazardous Substunces. Borrower will not cause or permit the presence, use,
disposal, storage, or release of any FHazardous Subsiances, or threaten to relense any Hazardous Substances, on or in
the Property, Borrower will not do, nor allow anyone else to do, anything affecting the Property that: (i) violates
Environmental Law; (if) creates an Bovironmenizl Condition; or (iii) due to the presence, use, or release of &
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Hazardous Substance, creates a condition that adversely affocts or could adversely affect the value of the Property.
The preceding two sentences will not apply to the presence, use, ar storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriote to normal residential uses and to maintenance
of the Praperty (including, but not limited to, hazardous substances in consumer products).

(¢} Notices; Remedial Actions. Borrower will promptly give Lender wrilten notice of: (i) any investigation,
claim, demand, lawsuit, or other action by any governmental or regulatory agency or private party involving the
Property and any Hezardous Substance or Brvironmental Law of which Borrower hag actual knowledge; (i) any
Eavironmenial Conditlon, including but not limited to, any spilling, leaking, discharge, release, or threat of release
of any Hazardous Substance; and (ili) any condition caused by the presence, use, or release of a Hazardous Substance
that adverscly affects the value of the Property. Tf Borrower learns, oy is notified by any governmental ot regulatory
authority or any private party, that any removal or other remediation of any Hazardous Substanco affecting the
Property is necessary, Borrower will promptly tnke all necessary remedial actions in accordance with Environmental
Law. Nothing in this Security Instrument will create auy obligation on Lender for an Eavironmental Cleanup,

25, Electronic Note Signed with Borrowes's Electronic Signature, If the Nots evidencing the debt for this
Loan is eloctronic, Borrower acknowledges and represents to Lender that Borrower: (8} oxprossly consented and
intended o sign the electronic Note using an Electronic Signaturo adopted by Borrower ("Borrower's Electronic
Signature") instead of signing a paper Note with Borrower's written pen and ink signature; (b} did not withdraw
Borrawer's express consent to sign the electronic Note using Botrower's Electronic Signature; (¢} understood that by
signing the elegtronic Note using Borrower's Blectronic Siguature, Borrower promised to pay the debt evidonced by
the electronic Note in accordance with its terms; and (d) signed the electronic Note with Borrower's Elecironic
Sigoature with the intent and understanding that by doing so, Borrower promised to pay the debt evidenced by the
electronic Note in accordance with its terms,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

26. Acceleration; Remedios,

(a) Notkeo of Defrult. Londer will give a notice of Default to Borrower prior to acceleration following
Borrower's Defaulf, except that such notice of Default will not be sent when Lender exercises its right under Section
19 unloss Applicable Law provides otherwise. The notice will specify, in addition auy other information required
by Applicable Law: (i) the Defanlt; (i) the nction required to cure the Default; (iii) # date, not less than 30 days {or
28 otherwise specified by Applicable Law) from the date the notice is given to Borrower, by which the Defaylt must
be cured; (iv) that failure to cure the Default on or before the date spocified in the notice may result in accelerntion
of the sums secured by this Security Instrument and sale of the Property; (v) Borrower's right to reinstate after
acceleration; and (vi) Borrower's right to bring a court action to deny the existence of 2 Defanlt o to assort any other
defonse of Borcower 10 accelerntion and sale,

(b) Accelerntion; Power of Sale; Expenses. If the Default is not cured on or bofore the date spectfied in the
notice, Lender miay require itamediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale snd any other remedies permitted by Applicable Law, Lender will be
entitied to collect all expenses incurred in pursuing the remedios provided in this Section 26, inchrding, butnot limited
to: (i) reasonable attorneys' fees and costs; (li) property inspection and valuation fees; and (i) other fees incurred
to protect Lender's interest in the Property andfor rights under this Security Instroment.

{¢) Notlce of Sule; Sale of Property. If Lender invokes the power of sale, Trustee will execute a written notice
of the accurronce of an event of Default and of the election to cause the Property to be sold and wit record such notice
in gach county in which any part of the Property is located. Lender ot Trustes will mail copies of yach notice, in the
monner prescribed by Applicable Lav, to Borrower and to the other required recipients, In the event Borrower does
tiot cutre the Default within the period then prescribod by Applicable Law, Trustee will give public notice of the sale
to the persons and in the manacr prescribed by Applicable Law. At a time permitted, and in accordance with
Applicable Law, Trustoe, without further demand on Borrower, will seil the Properly at public anction o the highest
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bidder f the time and place and under the torms designated in the notice of sals it one or more parcels and in any
order Trustee detormines (but subject to any siatutory right of Borrower to direct the order in which the Property, if
congisting of several known lots or parcels, will be sold). Trustee may in accordance with Applicable Law, postpone
gale of all or any parcel of the Property by public anouncement at the time and place of any previously scheduled
gale. Lender or its designes may purchiase the Property at any sale.

(d) Trustee's Deed; Proceeds of Sale. Trustee will deliver to the purchaser o Trustee's deed conveying the
Property without any covenant or wareanty, expressed or implied. The recitals in the ‘Trustee's deed will be prima
facle evidence of the truth of the statements made in that deed, Trustee will apply the proceeds of the sale in the
tollowing order: (i) to all expenses of the sale, including, but not Hmited to, reasonable Trustee's and attorneys’ fees
and costs; (i) to all sums secured by this Security Instrument; and (jif) any excess to the person or persons tegally
entitled to it or to the county clerk of the county in which the sale took place,

27. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender will request Trusice
to reconvey the Property and will surrender this Security Instrament and al! Notes evidencing the debt securad by this
Security Instrument to Trustee. Upon such request, Trustee will reconvey the Property without warranty to the person
or persons legally entitled to it. Such petson or persons will pay any recordation costs associated with such
reconveyanco. Lender may charge such person or persons a foe for reconveying the Property, but only if the fee is
paid to a third party (such es the Trustee) for services rendered and the charging of the fee is permitted under
Applicable Law.

28, Subatitute Trestee. Londer may, from time to time, by itself or through the Loan Servicer, remove Trustee
and appoint a successor trustee to arty Trustee appointed under dhis Security Instrument, Without conveyances of the
Property, the successor trustes will succeed to all the rights, title, power, and duties confersed upon Trustes in this
Security Instrument and by Applicable Law.,

29, Request for Notices, Borrower requests that copies of the notices of Default and sale be sent to Borrowet' s
address which is the Property Address.
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BY SIGNING BBLOW, Botrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider signed by Botrower and recorded with it.

o S0 don, Sai gt
Willilam John Haupert -Borrower Melissa Faye Haupert

-Borrower
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[Space Below This Line For Acknowledgment]

State of UTAH )
) S8,
County of WASHINGTON )
On this 3 day of E) (-:(/B \Q'Q' a » in the year -—LDL% , before me

; (M’L}{, I l\/\v} (]VA"F ((‘_,f , a notary public,

William John Haupert AND Melissa Faye Haupert

proved on the basis of satisfactory evidence 10 be the @) whose ngﬁ;};(is/@nbscribad to in this document,

and acknowledged (helsh@xecuted the same.
T ,
e @‘J: : T J.Jh:

Notary Sig%ﬁure

v comminim e 221 24 (277

JOCELYN WATERS

2 public - State of Utah

Nmagomum, Mo. 729§67
Cormmission Expires on

" Feb 24, 2027

(Notary Seal)}

oan Orf ina!or: éoshua Tra.tfo d Brown %Mégf {E “ﬁ;?iz%
IESSR §ﬂ§ Pator Organization: M’ﬁrﬁ%ﬁ%  EMEEVOAYEAEY Lic, NMLsR 10 3038
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EXHIBIT “A”
Property Description

23-18513-TXW
SG-DER-1.5
5944 South Sirius Way, St. George, UT 84790

PROPERTY DESCRIPTION:

Property 1;

The Land referred to hersin below is situated in the County of Washington, State of Utah, end is

described as follows:

Lot 5, DESERT RIDGE, PHASE 1, according to the official plat thereof, on file in the office of

the recorder of Washington County, State of Utah.

Tax Parcel #: SG-DER-1-5

File No.; 23-18513-TXW

PROPERTY DESCRIPTION
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