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DEED OF TRUST

[MIN 1002015-5679253435-3 |
MERS PHONE #: 1-888-679-6877

DEFINITIONS

Words usad In multiple sectlons of this document are defined below and other words are defined under
the caption TRANSFER OF RIGHTS IN THE PROPERTY and in Sections 3, 4, 10, 11,12, 16, 18, 24,
and 25. Certaln rules regarding the usage of words used in this document are algo provided In Sectlon 17,
Partles

(A} “Botrower” |s SHANE REED AND CAROL REED, HUSBAND ANDWIFE AS JOINT TENANTS

currently reslding at 180 E 600 N, Miliville, UT 84326,

Borrower is the trustor under this Security Instrument.
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(B) “Londer” [s Altabank, Division of Glacler Bank,
Lenderis a Corporation, organized and existing
under the laws of Montana. Lendar's address is 2174 West Grove

Parkway, Sulte 100, Pleasant Grove, UT 84062,
The term “Lendet” Includes any succossors and assigns of Lender.
(C} “Trusten” Iz Altabank, Division of Glasler Bank,

The term “Trustae’ includes any substitute/susosssor Trusles.

(D) "MERS” Is Mortgage Electronic Reglstration Systems, Ino. MERS i a separate corporation that Is
acting salely as a nomlnee for Lendar and Lender's successors and assigns, MERS Is the baneficiary
under this Sscurity Insttument, MERS Is organized and existing under the laws of Delaware, and has
an addrees and telaphone number of P.O, Box 2026, Flint, Ml 48501-2028, tal, {888) 678-MERS,

Documents

(E} “Note” means ike promissory note dated October 13, 2023,  and signed by each Borower who
Is legally obligated for the debt under that promissory note, that s In ofther (f) paper form, using Borrower's
written pen and [nk sknature, or {ii) electronts form, using Borrower's adopted Electronic Slgnature In
acoordance with the UETA or E-SIGN, as applicable, The Note evidences the legal obligation of each
Borrower who signed the Note to pay Lender FIVE HUNDRED THIRTY NINE THOUSAND AND
Nor‘ooia****tk******iktt*t*t**tt***i**#******t**t**ti**#i*t***it*wu*
Dollars (1J.S, $539,000.00 } plus Interast, Each Borrower who signed the Note has promised to pay
this debt in regular monthly payments and to pay the debt In full not later than November 1, 2053.
(F) “Riders™ means all Riders to this Secutity Instrument that are signed by Borrower. All such Riders
ate incorporated into and deamead to ba a part of this Securlty Instrument, The following Riders are o
be signed by Borrower [chack box as applicablal:

L] Adjustable Rate Rider O Gondominium Rider O sseond Home Rider

[] 1-4 Femily Rlder [# Ptanned Unit Development Rider L] V.A. Rider

(1 Othet{s) [specily]

(@) "Security Instrument” means thls document, which la dated Octobaer 13, 2023, together with
&l Rldess to this document,

Additional Befinitions

{H) “Applicable Law” means all controlling applicable federal, state, and local statutes, regulations,
ctdinances, and administrative rules and ordara (that hava the effect of law) as well e all applicable
final, not-appealable judiclal opinians,

(1) "Communrity Associatlon Duee, Fees, and Assessments” means all dues, foes, assessments,
and other charges that are imposed onh'Borrower or the Property by a condominium assoclation, home-
owners association, or similar organlzation,
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(J} “Default” means: (i) the fallure to pay any Perlodic Payment or any other amount secured by this
Security Instrument on the date Itis due; {ii) a breach of any representation, warranty, covenant, obligation,
or agreement In this Security Instrument; (iil) any materally false, misleading, or Inaccurate information
or statement to Lender provided by Borrower or any persons or entltles acting at Borrower's direction or
with Borrower's knowledge or consent, or failure to provide Lender with materlal Information In connec-
tion with the Loan, as described In Section 8; or (Iv} any action or proceeding described In Sactlon 12(s).
(K) “Electronic Fund Transfer” means any transfer of funds, other than a transaction orlginated by check,
draft, or similar paper instrument, which is Initlated through an electronic terminal, telephonic Instrument,
computer, or magnefic taps so as fo order, Instruct, or authorize a finandial Institution to debit or credit
an account, Such tarm includes, but Js not limlted to, point-of-sale transfers, automated teller machine
transactions, transfets Initiated by telsphone or other electronic device capable of communicating with
such financlal institution, wire transfers, and automated clearinghouse transfors.
(L)pl;‘lilg!ctronlc Slgnature” means an “Electronic Signature” as defined in the UETA or E-SIGN, as
appllicable.
{M) “E~SIGN" means the Electronic Signatures in Qlobal and Natlonal Commerce Act (15 11.8,C. § 7001
ot seq.), s It may be amended from time fo time, or any applicable addltional or successor legislation
that governs the same subject matier.
{N) “Escrow ltems" means: {|) taxee and assessments and other items that can attaln priority over
this Securlty Instrument as a lien or encumbrance on the Property; (I} leasehold payments ot ground
rents on the Property, If any; (lli) premiums for any and all insurance required by Lendet under Section 8,
(Iv) Mortgage Insuranice premiums, if any, or any sums payable by Borrower to Lendet In llau of the pay-
ment of Mortgage Insurance premlumes in accordance with the provislons of Section 11; and (v) Community
Assoclation Dues, Fees, and Assessments If Lender requlres that they be ascrowed beginning at Loan
closing or at any time during the Loan term.
(0) “Loan” means the dabt obligaiion evidenved by the Note, plus interest, any prepayment charges,
costs, expenses, and late charges due under the Note, and all sums due under this Sacurity Instrument,
plus intorast,
(P} “Loan Servicer” moans the entlty that has the contractual right to receive Barrowat's Parlodic Payments
and any other payments made by Borrawer, and administers the Loan on behalf of Lender. Loan Servicer
does not include a sub-servicer, which is an entity that may service the Loan on behalf of the Loan Servicer.
(Q) “Miscellaneous Proceeds” means any compensation, setlement, award of damages, or pro-
ceeds pald by any third parly (other than Insurance proceeds pald under the coverages described
in Section 5) for; {I) damage to, or destruction of, the Property; {ii) condemnation ot other taking of all or
any part of the Property: (ill) conveyance in lleu of condemnation; ot (iv) misteprasentations of, or omis-
slons as to, the value and/or condition of the Property.
(R) “Mortgage Insurance” means Insurance protecting Lander against the nonpayment of, or Defauit
on, the Loan.
(S) “Partial Payment” means any payment by Borrower, other than a voluntary prepayment permitted
under the Note, which I¢ less than a full outstanding Perlodic Payment,
{T) “Periodic Payment” means the regularly scheduled amount dus for {i} principal and Interest under
the Note, plus {il) any amounts under Sectlon 3.
{U} “Property” means the property desctibed below under the heading “TRANSFER OF RIGHTS IN
THE PROPERTY”
(V) “Rents” means all amounts recelved by or due Borrower In connection with the lease, use, andfor
occupancy of the Property by a party other than Borrowaer,
(W) “RESPA’ means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et s64.) and Its imple-
menting rogulation, Regulaticn X (12 C.ER, Part 1024), as they may be amended from time to time, or
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any additional or successcr federal lsgisiation or regulation that governs the same subject matter. When
used in this Secutlty Instrument, “RESPA” refers to all requirements and restrictions that would apply
to a “federally related mortgage loan” even if the Loan does not qualify as a "lederally related mortgage
loan” under RESPA,

{X) “Buecesszor in Interest of Borrowet™ means any party that has taken title to the Property, whether

or not that party has assumed Borrower's obligations under the Nole and/or this Security Instrument,
{¥} “UETA" means the Uniform Electronlc Transactions Act, as enactad by the juriadiction ih which the
Property I8 located, as it may be amencded from time to ime, or any applicable additional or successor
leglslation that governs the same subject matter,

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficlary of thls Securlty Instrument is MERS (sofely as nominae for Lender and Lendet's suc-
cessors and assigns} and the successors and asslons of MERS. Thia Sacurity Instrument sacures 1o
Lendet {i) the repayment of the Loan, and all ranewals, extenslons, and madifications of the Note, and
{li) the performance of Borrowe’s covenants and ggresments undex this Securlty instrument and the
Note. Far this purpose, Borrowsr Irrevecably grants, conveys, and warrants to Trustes, in trust, with
powsr of sals, the following describad propetty located In the County

of Washington:

All of Lot 716, BAGE HAVEN PHASE 7 SUBDIVISION, according to the Offiélal Plat therecf, on
file in the office of the Racorder of Washington County, State of Utah.
APN#: 8G-BAH-7-718

which currently has the address of 6167 8 Jasper Ridge Dy, St George {8irsof] [Gity]

Utah 84780 (“Property Addreas™.
[2fy Codal

Tex Parcel |.D. Numbar(s} 8G-SAH-7.716

TGGETHER WITH all the improvements now or subsequenily erected on the property, Includ-
ing replacements and addlbons to the Improvements on such propsity, all propetty fighta, Including,
without limitation, all easements, appurtenances, rovalties, mineral rights, ofl or gas rghts or profits,
waler rights, and flxtures now or subseduently & part of the proparty. All of the forageing is referred o
In this Seouty Instrument as the “Property” Borrowsr underatands and agraes that MERS holds only
lagal title to the Intareats granted by Borrower In this Sacurlty Instrument, but, if nacessary to comply
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with law or custom, MERS (as nominee for Lender and Lender's successors and asslgns) has the
right: to axsrcise any or all of those intereats, including, but not limited to, the right to foreclose and
soll the Property; and to take any action required of Lender Including, but net limited to, releasing and
canceling this Securlty Instrument.

BORROWER REPRESENTS, WARRANTS, COVENANTS, AND AGREES that: (I) Borrower law-
fully owns and possesses the Property conveyed In this Securlty Instrument in fee simple or lawfully has
the right to use and occupy the Property under a loasehold estate; (i) Borrower haa the right to grant,
convey, and warrant the Property or Borrower's leasehold Interest in the Property; and {iif) the Property

" I8 unencumbered, and not subject to any other ownership Interest in the Property, except for encum-
branoes and ownership Interests of record, Borrower further warrants generally the title to the Property
and covenants and agrees to defend the litle to the Property against all clalms and demands, subject to
any encumbrances and ownership interests of record as of Loan closing.

THIS SECURITY INSTRUMENT cotmbines uniform covenants for national use with limited varlations
and non-uniform covenants that reflect specific Utah state requirements to constitute a uniform security
Instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower will pay each Perlodic Payment when due, Borrower will also pay any prapayment charges
and late charges due under the Nots, and any other amounts due under this Securlty Instrument, Pay-
ments due urkder the Nota and this Securlty Instrument must be made In U.8, currency. If any chack or
other Instrument recelved by Lender as payment under the Note or this Securlty Instrument is returned
to Lender unpaid, Lender may require that any or all subsaquent payments due under the Note and this
Securlity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s cheok, or cashler’s chack, provided any such
check Is drawn upon an Institution whose deposits are insured by a U.8, fedetal agency, instrumentality,
or enlity; of {d) Electronic Fund Transfer.

Payments are deemed recsived by Lender when recaived at the location designated in the Note
ar at such other location as may be designated by Lender In a¢cordance with the notlce provisions in
Saction 16, Lender may accept or return any Partial Payments In its sole discretion pursuant to Section 2.

Any offset or claim that Barrower may have now or in the future agalnst Lendor will not relieve Bor-
rower from making the full amount of all payments due under the Note and this Seourity Instrument or
performing the covenants and agreements secured by this Securlty Instrument.

2. Acceptance and Application of Payments or Proceeds,

(a) Acceptance and Application of Partinl Payments. Lender may accept and elther apply or
hold in suspense Partial Payments in its sole discretion In accordance with this Section 2. Lender I3 not
obligated to accept any Partial Payments or to apply any Partial Payments at the time such paymenits
are actepled, and also Is not obligated to pay interest on such unapplied funds, Lender may hold such
unapplied funds untll Borrower makes payment sufficlent to cover a full Perodic Payment, at which time
the amount of the full Perlodic Payment will be applied to the Loan. If Borrower does not make such a
payment within a reazonable perlod of fime, Lendar will either apply such funds in accordance with this
Section 2 or returh them to Borrowet, If not applied eatlier, Partial Payments will be cradited againat the
total amount due under the Loan in calculating the amount due In connection with any foreclosurs pro-
ceeding, payoff request, loan madification, ot relnstatement. Lender may accept any payment insufflcient
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to bring the Loan current without waiver of any rights under this Sacurity Instrument or prejudice to its
rights to refuse such payments In the future,

(b) Order of Application of Partlal Payments and Perlodic Payments. Except as otherwise
described in this Section 2, if Lender applies a payment, such payment will be applled to each Periodic
Payment in the order In which It became dus, beginning with the oldest outstanding Perlodic Payment,
as follows: first to interest and then to principal dus under the Note, and finally to Esorow Items. if all out-
standing Perlodic Payments then due are pald in full, any payment amounts remaining may be applied
to late charges and to any amounts then due under this Sscurity Instrument, If all sums then due under
the Note and this Security Instrument are pald in full, any remaining payment amount may be applled,
in LLender's sole discretion, 1o a future Parladic Payment or to reduce the principal balance of the Note.

If Lender racsives a payment from Botrower In the amount of one or more Periodic Payments and
the amount of any late charge due for a delinguent Periodic Payment, the payment may be applled to
the delinguent payment and the late chargs.

When applying payments, Lender will apply such payments in accordance with Applicable Law,

{¢) Voluntary Prepayments. Voluntary prepayments will be applied as desctlbed in the Note,

(d) No Change to Payment Schedule. Any appllication of payments, Insurance proceeds, or Miscel-
lansous Procesds to principal due under the Note wilt not exiend or postpone the due date, or change
tha amount, of the Perjodic Payments,

3. Funds for Escrow ltems.

{a) Escrow Requitement; Escrow ltems. Borrower must pay to Lender on the day Perlodic Pey-
ments are due under the Nots, until the Nole Is paid In full, a sum of money to provide for payment of
amounts due for all Escrow ltems (ihe “Fundg”}. The amount of the Funds required to be paid each month
may change during the term of the L.oan, Borrower must promptly furnish to Lender all notices or involces
of amounts to be pald under this Section 3,

{b) Payment of Funds; Walver, Borrower must pay Lander the Funds for Escrow Jtems unless
Lender walves this obligation in writing. Lender may walve this obligation for any Escrow item at any
time. In the event of such waivet, Borrower must pay diractly, when and where payable, the amounts
due for any Escrow ltems subject to the walver, If Lender has waived the requirement to pay Lender the
Funds for any or all Escrow [tems, Lender may require Borrower to provide proof of direct payment of
those items within such time period as Lender may require. Borrower's obligation to make such timely
payments and to provide proof of payment is deemed to be a covenant and agreement of Borrower under
this Security Instrument. If Bortower |s obligated to pay Escrow ltems directly pursuant o a waiver, and
Borrower faila to pay timely the amount due for an Esorow ltem, Lender may exercise Its rights under
Sectlon 9 to pay such amount and Borrower will be obligated to repay to Lender any such amount in
accordance with Section 9,

Lender may withdraw the walver as to any or all Escrow ltems at any ime by giving a notice In accor
dance with Section 18; upon such withdrawal, Borrower must pay to Lender all Funds for such Esorow
ltems, and In such amounts, that are then required under this Section 3,

{¢)} Amount of Funds; Application of Funds. Lender may, at any time, collect and hold Funds in
an amount up to, but not in excess of, the maximum amount & lender can require under RESPA, Lender
wlll estimate the amount of Funds due In accordance with Applicable Law.

Tha Funds wlll be held in an ingtitution whose deposits ars insured by a U.8, federal agency, instru-
mentality, or entity {including Lender, if Lender Is an institution whose deposlts are so insured) or In
any Federal Home Loan Bank. Lender will apply the Funds to pay the Escrow Items no later than the
time specified under RESPA. Lender may not charge Bommower for: {Iy holding and applying the Funds;
(1} annually analyzing the escrow account; ot (i) verlfyling the Escrow Hems, uniless Lender pays Bor
rower interast on the Funds and Applicable Law permits Lender to make such a charge. Unless Lender
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and Borrower agres iin writing or Applicable Law requires Interest fo be peaid on the Funds, Lender will not
be required to pay Borrower any Interest or earnings on the Funds. Lender will give to Botrower, without
chargs, an anntial accounting of the Funds as required by RESPA,

{d) Surplus; Shortage and Deficlency of Funds. In accordance with RESFA, if thers le a surplus
of Funds heid In escrow, Lender will account to Borrower for such surplus, If Borrower's Periedic Payment
is delinquent by more than 30 days, Lender may eataih the surplus [y the ascrow account for the pay-
ment of the Escrow ltems. i there Is a shortags or deficiency of Funds held In escrow, Lender will notify
Borrowear and Bortowet wilt pay to Lender the amount necessary to make up the shottage or deffclenay
in accotdance with RESPA,

Upon payment In full of all sums securad by this Securlty Instrument, Lender wlll promptly refund to
Borower any Funds held by Lender.

4. Charges; Llans, Borrowat must pay (2) all taxes, essessments, charges, finee, end imposl-
tions altributabls to the Property which have priority or may attaln priority over this Securily Instrument,
(b} lsasshald payments or ground rents on the Property, If any, and (c) Community Assodiation Duses,
Faes, and Assessments, IF any. If any of these items ate Escrow Items, Borrower will pay them [n the
mannar provided in Saction 3.

Borrowar must promptly discharge any llen that has priority or may attaln priority over thle Sscurity
instrument unlese Borrower: {aa) agreea in writing to the payment of the abligation sesured by the lien
in & manner ascsptable to Lehder, but only 8o long as Borrawar (8 perforting under such agresment;
{bb} contests the lien In good falth by, or defends against enforcamant of the lien In, legal proceedings
which Lender determinas, in its sole discreflon, opetate to prevent the enforcamant of the llen while those
procesdings are pehding, but only until such procsadings are concluded; or (0¢) gecures from the holder
of the lien an agreement satisfactory to Lender that subordinates the lien to this Security Instrument
{collectively, the “Required Actlons”). Iif Lender determines that any part of the Property Is subject to a
lian that has prlority or may attain priority over this Securlty Instrument and Botrower has not taken any
of the Required Actlons in regard to such lien, Lender may give Borrower a notioe identifying the lien.
Within 10 days after the date on which that notice Is given, Borrower must satisfy the llen or take one or
more of the Requirad Actions.

5. Property Insurance,

(a) Insuranca Requirement; Coverages. Borrower must keep the Improvements now existing
or subsacquéently eractad on the Property insured against loss by fire, hazards included within the term
"axtended coverage,” and any other hazards (ncluding, but not limited to, sarthquakes, winds, and floods,
for which Lender requires insurance. Borrowsr must malntaln the types of nsurance Lenter requirss In the
amounts {includihg deduatible fevels) and for the perlods that Lender raquires. What Lender reguires pur-
suant lo the preceding sentences can change during the term of the Loan, and méay exozed any minimum
coverage reguired by Applicable Law. Borower may chocse the Insurance camier providing the Insurance,
subject to Lender's right fo disapprova Botrowar's choice, which fight will nist be exercised unrsasonably.

{h) Fallure to Malntaln lnaurance, If Lender has a reasohable basls to belleve that Borrower
has falled to maintain any of the raquited Insurance covetages described above, Lander may obtain
insurance coverags, at Lender's aption and at Borrower's expansa, Unlesa ragquired by Applicable Lew,
Lender is undar no cbligation 1o edvance premiums for, o {0 seék to relnstate, any prior lapsed cover-
age obtained by Bomowsr, Lender is under no obligation to purchass any particular type or amount of
coverage and mey select the provider of such ingurance In Its sole discration. Before purchasing suoh
coverage, Lender will nofify Borrower If required to to so undar Applicable Law. Any such coverage wili
Insure Lender, but might not protect Borrower, Berrowar's aquity In the Property, or the contents of the
Property, against any risk, hazard, or llabllity and might provide graater or lasser coverage than was
previously in effect, but not exceeding the covarage requirad undet Section 5{a). Borrowar acknowladges
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that the vost of the insurance coverage so obtalned may significanily excesd the cost of insuranse that
Borrower could have obtained, Any amounts disbursed by Lender for costs associated with relnstating
Borrowet's Insurance pollcy or with placing new insurance undar this Section 5 will become addilonal
debt of Bomowar securad by this Secutity Instrument, These amounts wiii bear Intarest at the Note
rete from the data of disbursemant and will be payable, with such Interest, upcn notlce from Lender to
Borrowar requeeting payment.

{c) Insurance Policles. All Insurance policies required by Lender and renewals of such policies:
{ly will he subject to Lender's right to disapprove such policles; {Il) must includa a standard mortgage
clause; and {Il) must name Lander as mortgagee and/or ag an additional loss payes, Lender will have
the right to hold the policles and renawal certificates. If Lehder requites, Borrowet will ptormptly glve to
Lender proof of pald pramlums and renewal notlcas. If Bortower obtalna any form of insurance covarage,
not otherwise raguired by Lender, for damage to, or dasiruction of, the Property, sush polley must includa
a standard morigage clause and must name Lender as mortgagee and/or as an addliional loss payes.

(d} Proof of Loss; Application of Proceeds. In the event of loss, Borrower must glve prompt notice
to tha insurance carrler and Lender. Lander may make proof of loss If not made promptiy by Borrowar, Any
insurance proceeds, whether ot not the undetlying Insurance was required by Lendar, will be applied to
rastaration or repalr of the Property, f Lender deema the testoration or repalr to be goonomically feasible
and determines that Lander's security will not be lessened by such restoration or repalr,

If the Property ls to be repalred or restored, Lender wHl disburse from the Insurance proceeds
any Initlal amounts that are necessary to begin the repalir or restoration, subject to any restilctions
applicable to Lander. During the subsequent rapalt and restoration perlod, Lender will have the right
te hold such Insurance proceeds untli Lendet has had an opportunity to Inspect such Property to
ensure the work has been completed to Lender’s satisfaction (which may Include satisfying Lender's
minimum eligiblity requirements for parsons repairing the Property, inoluding, but not limited to, licens-
ing, bond, and Ihaurance requlrements) provided that such Ingpaction must ba undartaken promptly,
Lendsr may disburse proceeds for the repalrs and restoration in a single payment or in & series of
progress payments as the work Is completed, depending on the size of the repalr or restoration, the
terms of the repair agreement, and whethar Borrower Is in Default on the Loan. Lender may make
such disbursements directly to Borrower, to the person repairing or rastoting the Property, or payable
Jolntly to both. Lendet will hot be required to pay Borrower any interest or earnihgs on such Insurance
proceeds unless Lender and Borrower agree In writing or Applicable Law requires otherwise. Fees
for public adjusters, or other third partias, ratained by Borrower will not be paid out of the insurance
proceeds and will ba the sole obligation of Borrower,

If Lender deems the restoration ot repalr not to be economically feasible or Lender's securlty would
be lessenad by such restoration or repair, the Insurance proceeds will be applled to the sums secured
by this Securlty Instrument, whather of not then due, with the excess, If any, pald to Borrower. Such
Insuranse proceeds will be applied In the order that Partlel Payments are applled in Section 2{b}.

(e) Insurance Settlements; Assignment of Proceeds. If Borrowsr abandonz the Property, Lander
may g, negotiate, and setlle any avallable insurance claim and related matters, If Borrower does not
respond within 30 days to a notice from l.ender that the insurance carrler has offered to settle a ¢laim,
then Lender may negotiale and settie the claim. The 30-day period will begin when the nolles is given,
{n althar avent, or if Lender acquires the Property under SBection 28 or otherwlse, Botrower s uncondi-
tionally assigning to Lender (i) Borrower's rights to any insuranse proceeds in an gmount not to exceed
the amounts unpaid under the Note and this Securlty Instrument, and (i) any other of Borrowar's righta
(other than the tight to any refund of unsarned premiums paid by Borrower) under all Insurance poilcles
coverihg the Property, to the extent that such righte are applicabile to the caveraga of the Property, If
Lender {lles, negotiates, or seitlkes a claim, Borrower agrees that any Insurance procesds may be made
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payable directly to Lender without the nesd te Include Borrowsr as an additional loss payes. Lender may
use the insuranee proceeds sither to repalr or restere the Proparty (as provided In Section 5(d)) or to
pay amounts unpald under the Note or this Security Instrumant, whether or not then due,

8. Ocoupancy. Borrower must ocoupy, sstablish, and use the Property as Borrower's principal
regicdenco within 80 days after the executicn of this Sequrlty Instrument and must continue to bocupy
the Property as Barrower's princlpal residance for at least onhe year after the dale of occupancy, unless
Lander otherwlse agrees In writing, which congent will not be unreasonably withheld, or unless extenuat-
ing clroumstancaes exist that are beyond Borrawet's control. -

7 Preservation, Maintenance, and Protection of the Property: Inspections. Bomower will not
destroy, damage, or impalr the Proparty, allow the Property to deterlovets, of comimit waste on the Prop-
arty. Whesther or not Borrower is tesiding in the Property, Borrower must malntaln the Property in order
to prevent the Proparty from deterorating or decreasing In value due to ks condition. Unless Lender
determines pursiuant to Section 5 that repalr or restaratlon Is not econcmically feasible, Borrower will
promptly repair the Property If damaged fo avold furthet deterioration or damage,

If Insurance or condemnation proogeds are pald to Lendar in connaction with damage to, or tha tak-
ing of, the Proparty, Bonower will be responslble for rapalring or raatoﬂngthe Propatiy only if Lerider has
released praceeds for such purposes. Lendar may disburee proceads for the repalms and nestoration (n
a single payment cr In & serles of progress payments as the work ls completed, depending on the slze
of the repelr or regtoratlon, the tarme of the repalr agreement, and whether Borrawar ig In Default on the
Loan. Lender may make such disbursements directly to Borrowet, 1o the peraon repalring or restoring the
Property, or payable Jolntly 1o both. If the Insurance or condemnation proceeds ara not sufficlent to repair
or restore the Proparty, Borrower remalns obligated to complete such repair or restoration.

Lender may Mmake reasonabls entries upon and Inspectioris of the Property. If Lendsr has reagonable
causa, Lender may Inspect the Interior of the Improvements on the Properiy. Lender will give Bonower
natice at the time of of prior to such an Interlor inspectlon specifying such reasonable cause.

8. Borrowet's Loan Application, Borrower will be In Default if, during the Loan application pro-
coss, Borrowet or any persons or entitles acting at Botrower's direction or with Borrower's knowledge or
consant gave materfally false, misleading, or Inaccurate Information or statemants to Lender (or falled
io provide Lender with matarial information) In connaction with the Loan, Including, but not limited to,
overstating Borrower’s Incoms or assets, understating or falling to provide documentation of Borrower's
debt obliyations and liabllities, ahd misrepresenting Borrowet's oocupancy or Intendad occupancy of the
Propsity as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Undor this Secutity Instrument.

{a) Protection of Lender's Interest. If: {I) Borrower falls to perform the covenants and agraements
contalned in this Security thstrument; (i} there 18 a legal proceeding or governiment order that might
slgnificantly affact Lendar's Intarest In the Property and/or dghts under thls Seoutity Instrument (such
as a prooseding in bankrupioy, probate, for condemnation or forfalture, for enforcement of a llen that
has priority or may attaln prioilty over this Security Instrument, of to enforce laws or ragulations); or
{l) Lehder reasonably belleves that Berrower has abandoned the Property, then Lender may do and pay
for whatever Is reasonakle or approprate to protest Lender’s Interest in the Property and/or rights under
thig Securlly Instrumant, Including protacting and/or assessing the value of tha Proparty, and securing
and/or repaliing the Property. Lender's actions may Includs, but are not imliad to: (I} paying any sums
secured by a lien that has priotity or mey attelin priority over this Security Instrument; (Il) appearing In
court; and (Ill) paylng: (A} reasonable attorneys’ faes and costs; (B) proparty inspection and veluation
foas; and {C) other foos hourrad for the purpose of protecting Lender's Interest in the Proparty and/or
rights under this Security instrument, Including Its securad position in & bankruptey procesding, Securing
the Proparty includes, but is not limited to, exterlor and interlor inspections of tha Property, entering the
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Property 0 maks repaits, changing locks, raplacing or boarding up doors and windows, draining water
from pipes, eliminating bullding of other code viclatlons or dangerous conditions, and having utllities
turned on or off. Although Lendsr may take action under this Saction 9, Lendsr s not rsqulred to do so
and s not under any duty or obligation to do so. Lender will not be [lable for not taking any or all aotlons
authotized under this Section 2.

{b) Avoiding Foreclosura; Mitigating Losses. If Borrowert Is in Default, Lendar may work with
Borrower to avold foreclosure and/or mitlgate Lender's potentlal losses, but I8 not obligated to do
s0 unless required by Applicable Law. Lender may take reasonable actions to evaluate Borrower for
avallable alternatives to foreclosurs, inoluding, but hot limited to, obtalning oredlt reports, title reports,
title insurange, property valuations, subordination agreements, ang third-party approvals. Bottower
authorlzes and eohsents to thase actions, Any costs assoclatad with such loss mitigation activities may
be pald by Lender and recoversd from Borrower as desctlbed below in Section 9(¢}, unloss prohibited
by Applicable Law.

{c) Additional Amounts Secured. Any amounts disbursed by Lender undar this Seotion 9 will
hecome additional debt of Borrower sacured by this Securlly Ingtrument. These amounts may bear Inter-
est at the Note rate from the date of disbursement and will be payable, with such interest, upon notice
fram Lendar to Borrower requesting payment,

{d) Lepsshold Terms. If this Sacurity Instrument Is on a leasshold, Borrower will comply with alt
the provislons of the laase, Barrawer will not surrendsr the leasehold estaie and interests conveyed or
terminate or cancel the ground feass. Borrower will hot, witheut the express written consent of Lendar,
alter or amend the ground leass, If Borrowsr acqUires fea titls to the Property, the leasehold and the fee
title wlll not merge unless Lender agrees to the merger In writing.

10. Assignment of Rents.

(a) Assignment of Rents. If the Properly Is leased to, used by, of ocoupled by a third patrty (“Tenant”),
Borrower iz unconditionally assigning and tansferting to Lendar any Bents, regardless of to whom the
Rants ars payable, Borrowsr authorlzes Lender to collect the Rents, and agrees that each Tenant will
pay the Rents to Lender. However, Borrowet will recelve the Rents until (f) Lender has given Borrower
notlce of Default pursuant to Section 26, and (il) Lender has given notice to the Tenant that the Rents
are to be pald to Lendet. This Seciion 10 constitutes an absolute assighment and not an asslgnment for
additional securlty only.

{b) Notice of Default, If Lendar gives notice of Default to Borrower: (i) all Fonts recelved by Borrower
mustba hald by Borrower as trustae for the benaflt of Lendar only, ta be applled to the sums sscured by
the Securlty Instrument; {il) Lender will be entitled to collect and raceive all of the Rents; (ilf} Borrower
agrees to Instruct each Tenant that Tenant is to pay all Rents due and unpald to Lender upen Lender's
written demeand to the Tehant; (iv) Borrower will engurs that sach Tenant pays all Rents dus to Lender and
wiil take whatever action Is necessary to collect such Rents If not pald to Lendar; (v) unless Applicable
Law provides otharwise, all Rents collscted by Lender will be applied first fo the costs of taking control of
and managing the Properly and collecting the Rents, including, but not limited to, reasonable attorneys’
faos and costs, recelvar's fees, premiums on receiver’s bonds, repalr and maintenancs costs, Insurance
premiums, taxes, asgessments, atid othar charges on the Proparty, and then to any other sums secured
by this Securily Instrument; {vl) Lender, or any judiclally appointed recalver, will be llabla to acoount for
only those Rents actually recelved; and {vil} Lender will ba entiled 1o have a receiver appointed to take
pussesslon of and manage the Property and collect the Rents and profits derlved from the Property
without any showing as to the inadequacy of the Proparty as security.

(¢) Funds Paid by Lender. If tha Rants are net aufficient to cover the costs of taking control of and
managing the Property and of sollecting the Rents, any funds pald by Lender for such purposes will
become indebtedness of Borrower fo Lender secured by thls Securlty Instrument pursuant to Section 9,
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{d} Limiatlan on Collection of Rents. Borrower may not collect any of the Rants more than one
manth in advanee of the fime when the Rents become due, sxcept for sacurity or simllar deposits,

(¢) No Other Assignment of Rents. Borrower reprasents, warrants, covenants, and agrees that
Barrower has not signed any prior asslghment of the Rents, will not make any further agsignment of the
Rents, and has not performed, and will not perform, any act that could prevent Lendar from exercising
its rights under this Securlty Instrument.

{f) Control and Maintenanaoe of the Property. Uniess required by Applloable Law, Lander, or a
recelver appointad under Applicable Law, i& not obligated to enter upon, take control of, or maintain the
Property before or after giving notice of Default to Borrower, However, Lender, or a recelver appointed
under Applicable Law, may do so at any time when Borrower I8 In Dafault, sub)sot to Applicable Law.

{g) Addilonal Provislons. Any application of the Rents will not cura or walve any Defauit or Invalidate
any cther right or remedy of Lender, This Sectlon 10 does not relleve Borrower of Borrowar's obligations
undar Saution 8,

This Seotlion 10 will terminate when allthe sums secured by this Security Instrument are pald In full,

11. Mortgage Insuranoce,

(a) Payment of Premiums; Substitution of Palicy; Loss Reseorve: Protection of Lender., If
Lendet required Mortgage Insurance as a condition of rmaking the Loan, Borrower will pay the premiums
required to malntain the Morigage Ingurance in effect. If Borrower was required to meke separately deg-
Ighated payments toward the premiums for Mortgage Insurance, and () the Mortgage Insurance cover-
age raquirad by Lender ceases for any raagon to be available from the mortgage Insurer that previously
provided such Insurance, or {Il}) |.ender detsrmines in ite sole discretion that such morigags Insurer Is
no longer eligible to provide the Morigage Insurance coverage required by Lendear, Borrowar will pay the
premiums requined to obtaln coverage substantlally aqulvalent to the Mortgage Insurance previously In
effect, at a cost substantlally equivalont to the cost 1o Borrower of the Mortgage Insurance previously In
effect, from an alternate mortgage Insurer selected by Lender.

If substantially equivalent Mortgage Insurance coverage ks not avallable, Borvowar will continue to pay
to Lender the amount of the separalely designated payments that were due when the insurance cover-
age ceased to be In effect. Landar will accept, use, and retaln theses payments as a non-refundable loss
reserve In leu of Mortgage Insurance. Such loss reserve will be non-refundable, even when the Loanis
paid In full, and Lender will not be required to pay Borrower any Intarast or earminga on such loss reserve.

Lender will no longer requlrs loss reserve payments If Mortgage Insurance coverage {in the amount
and for the perlod that Lender roquires) provided by an Insurer selected by Lender agaein bacomas
available, s obtained, and Lender requires separatsly desighated payments toward tha premiums for
Mortgage Inslirancs.

if Landor required Mortgage Insurance as a condition of making the Loan and Borrower was required
to make soaparately designated payments toward the pramiums for Morigage Insurance, Borrowar will
pay the pretniums required to maintaln Mortgage Insurance In effect, or to pravide a non-refundable loss
reserve, untll Lender's regulrement for Mortgage insurance ends ih accortanoe with any written agrae-
ment batwaen Botrawer and Lender providing for such fermination or until Iermination is requirad by
Applleable Law. Nething in this Section 11 affects Borrower's obligation to pay Interast at the Note rate.

(b) Morigage Insurance Agreements. Mortgage Insurance relmburses Lerder for certain logses
Lander may incur If Borrower does not repay the Loan as agread. Borrowar is not & party to the Morigage
Ingurance policy or covarage,

Mottgage insurers evaluate'their total rlsk on all such Insutance in force from tims to time, and may
enter into agreements with other pertles that share or modily their risk, or reduce losses. These agree-
ments may tequire the mortgage insurer to make payments using any gource of funds that the mortgage
insurer may have available {which may include funds obtalned from Mortgage Insurance premiums).
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A a resutt of theas agreements, Lender, anothar Ingurar, any reinsurer, any other entity, or any
affilizie of any of the foragolng, may raceive (directly or Indirectly) amounts that derive from {(or might
be characierized as) a portion of Borrower's payments for Morigage Insurancs, in exchange for sharing
or modifving the morigage Insurer’s risk, or reducing losses, Any such agreemants will not; (I} affect
the amounts that Borrower has agresd 1o pay for Mortgage Insurance, or any othet terms of the Loan;
{1} Increaise the amount Botrowsr will owe for Mortgage Insurance; {Ill) entitle Borrower to any refund; ot
(Iv) affect tha rights Borrower has, if any, with respect Yo the Mortgage Insuranes under the Homeown-
&t Protection Aot of 1088 (12 U.S.C. § 4801 of seq.), as It may be amended from time to tme, or any
additional or sucseseot fedenal legislation or regulation that governs the same subject matter ("HPA™,
These rights under the HPA may inciude the right to recslve cartain disclosuras, to request and obtain
aanoellation of the Mortgege Insurance, to have the Morigage InsUrance terminatad autamatically,
arndfor fo racelve a refund of any Mortgage Insurgnce premiums that were unearnat! at the time of such
cancellation or terminatlon,

12, Asslgnment and Application of Misesllansous Proceads; Forfeliure.

(a} Asslgnment of Miscellaneous Procseds, Borrawar s uncondtionally assigning the right to
receive all Miscellaneous Proceeds to Lendsr and agrees that such amounts will be pald to Lender,

(b) Applicaticn of Miscellansous Procesds upon Damage to Property. If the Property is dam-
aged, any Mizcellansous Proceads will be applied to restoration or repalr of the Propsrty, if Lender deams
the restoration or repair to be economically feasible and Lender's saourlty will not be lessened by such
testoration or repair. During such repair and raateration perod, Lender will have the right to hold such
Misoellaneous Procasds until Lendar haa had an oppertunity to lhspect the Property to ensure the work
has been completed 1o Lender's satisfaciion (which may include salisfying Lender's minimum eligibility
requirements for persons repatring the Property, Including, but not limited to, licenising, bond, and Insur-
ance requirements) provided that such inspection must be undertaken promptly. Lender may pay for
the rapelrs and restoration In a single disbursement or In & ssries of progrese payments as the work lg
completed, depending on the slze of the repalr or restoration, the tarms of the repalr agresment, and
whether Borrower is in Default on the Loan. Lender may make such disbursementa directly to Borower,
to the person repairing or rastoring the Property, or payable jointly to both, Unless Lender and Borrower
agrae In wiiting or Applicable Law requires interest to be paid on such Misceltanaous Proceeds, Lender
will not be requirad to pay Borrower any interast or earnings on such Miscellaneous Proceads. If Lender
deems the restoration or rapalr not to be economically feasible or Lender's sactrlty woukl be lessenad
by such rastoration or rapalr, the Migcellaneous Proceads will be appllad to the sums secured by this
Securlty Instrument, whather or not then dus, with the excess, If any, pald to Borrowsr. Such Miscel-
laneous Proceads will ba applied in the order that Partlal Payments are agpplied In Ssctlon 2(b).

{c) Applicatien of Miscellaneous Proceeds upon Condemnation, Destruction, or Loss in
Value of the Property. In the event of a iotal taking, destruction, or loss In value of the Property, all of
the Miscallanesus Praceeds will be applied o the sums sectired by this Sacurity Instrument, whether
o not than dus, with the excass, if any, pald to Borrower,

In the evant of a partial taking, destruction, or loss In value of the Property (each, a “Partlal Devalua-
tion"} where the fair market value of the Property immedlataly before the Partial Devaduation le equal to or
greater than the amount of the sums secured by this Securily Instrument Immediately before the Partial
Davaluaticn, a pereantago of the Miscellaneous Proceeds will ba applied to the sums secured by this
Security Instrument unless Borrower and Lender otherwise agree In wtiting, The amount of the Mlscella-
naous Proceeda that wiil be so applied is determined by muitiplying the futal amount of the Miscellansous
Preceads by & percentage cakulated by taking (1) the total arhount of the sums seclred immediately
befare the Fartial Devaluation, and dividing It by (Il) the falr markst value of the Property immediately
before tha Parial Davaluation. Any balance of the Mlstellaneous Proceeds will be pald to Borrowar.
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In the event of a Partial Devaluation where the falr market value of the Proparty Immediately before
the Parilal Devaluation ls less than the amount of the sums secured immediately befors the Partial Devalu-
ation, all of the Miscellaneous Proceads wilibs applied to the sums sacurad by this Seourity Instrumeant,
whother or not the sums are then due, unless Borrower and Lender otherwise agres In writing.

(d) Settlement of Clalms. Lender s authotlzed to collect and apply the Miscellaneous Proceeds
alther 10 the sums securad by this Security Instrument, whether or not then dus, or to restoration or
repalr of the Property, if Borrower (i) abandons the Property, or (ll) fails to respond to Lender within
30 days after the data Lender notifles Borrower that the Opposling Party (as dafined in the next sen-
tence) offers to setile a ctaim for damages, “Opposing Party” means the third party that owes Borrower
tha Miscellanaous Procesds or the party against whom Borrowar hag a Hght of action Iy regard to the
Missellaneous Proceeds, :

{8) Proceading Affecting Lender’s interest it the Property, Botrowet will be In Default if ahy sction
or proceading begins, whether civil or criminal, that, in Lender's Judgment, could result In foreiture of the
Praperty or other metsrial impaliment of Lender's Interest in the Property or rights under this Ssourity
Instrument. Botrower cah clre such a Default and, if acesleration hias occumad, relnstate as provided in
Section 20, by causlng tie action or proceeding to be dismissed with & ruling that, in Lender's Judgment,
precludes forfsiture of the Property or other material Impalrment of Lendet's inferest In the Property or
Aghts under thls Securlty Instrument, Berrower fs unconditionally assigning to Lender the procesds of any
award or claim for damages that are attributable 1o the impairment of Lender's Interast In the Property,
which proceads will ba pald to Lerdar. All Miscellanacue Proceads that are not applled to restoration or
rapair of the Property will be applled in the order that Partlal Payments are applied In Sectlon 2{b}.

13. Borrower Not Released; Forbearance by Lendsr Not a Walvet. Borrower or any Successor
i Interast of Borrower will not be released from labllity under this Securty Instrutment if Lendar extends
the tims for payment or modifles the amortizatlon of the sums gecured by this Securlty Instrument,
Lender will not be requlred to commencs proceedings against any Succaessor In Interast of Borrower, or
to refuse to axtond time for payment or otherwlse modify amortization of the sums secured by this Secu-
rity Instrument, by reason of any demand made by the original Borrower or any Successors In Interest
of Borrowar. Any forbearance by Lender in exerclsing any tight or remady including, without limitation,
Lender’s acceptance of payments from third persons, entitles, or Succeasors In Interest of Borrower or
in amounts less than the amount then due, will not be a walvar of, or preciude the exercise of, any right
or remedy by Landear.

14. Joint and Several Liability; Sighatorles; Suceessors and Assignz Bound, Borrower's obil
gations and llability under this Securlty Instrument will be joint and several, Howaver, any Borrower who
gignes this Securlty mstrument but does not sigh the Note: (a) signs thls Secwity Instrument to mortgage,
grant, and sohvey such Borrower's Interest In the Property under the terms of this Securlty Instrument;
(b} slgns this Security Instrument to welve any applicable Inchoate rights such as dower and curtasy
and any avallable homestead exemptions; (¢ slgns this Sectitity Inetrumant to asalgn any Miscellanaous
Precaads, Rents, or other earnings from the Praperty to Lender; {d} Is not personally obligated to pay
the sums due under the Nota or this Security Instrument;, and (e) agrees that Lender and any other Bor-
rowetr can agreo to exiend, modify, forbear, or make any accommodations with regand to the terms of the
Note or this Seourlly Instrument without such Borrower's consent and without affecting such Borrower's
obligations under this Sacurity Inatrument.

Subject lo the provislona of Saction 19, any Successor In Intersst of Borrower who assumes Bor-
rower's obligations under this Securlty Instrument In'writing, and ls approved by Lender, wilt obtain all of
Borrower's rights, obllgations, and benefits under this Security Instrument. Borrower will not be released
from Barrower's obligations and llability under thls Securlty Instrument unless Lender agraes to such
release in writing,
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15, Loan Charges.

{a) Tax and Flood Datermination Fees. Lendet may require Borrowar to pay () a one-time charge
for & real estate tax verifisation and/or reporting setvice used by Lender In connection with this Loan,
and (i) either (A) a one-time charge for flood zone determination, certificgtion, and tracking services, or
{B) a one-iime charge for flsod zone determination and certification services and subsequent charges
each time remappings or similar changes ocour that reasonably might aflect such detdrmination or certifl-
cation, Borrower will also be responsibie for the payment of any fees Imposed by the Federal Emergency
Management Agency, or any successor agency, at any time during the Loan term, In connection with
any flood zohe detarminations,

{b) Default Charges. If permlitad under Applicable Law, Lendsr may charme Borrower fees for
services performed th conneotion with Borrower's Dafault to proteat Lender's Interest in the Property
and rights under this Securlty Instrument, Including: (I} reasonable attorneys’ fees and costs; (Il) property
inspection, valuation, mediation, and loss mitigation fees; end (i1} other relatad fees,

{¢} Permissibility of Fees. In ragard 1o any other fees, the absence of express authority in this
Seaurity Instrument to charge a epaclilc fee to Botrowear should not be construed as a prohibition on the
charging of such fee, Lander may not charge fees that are expraasly prohibitad by this Security Instru-
ment or by Applicable Law,

(d) Savings Clause. if Applcable Law sate maxirum loan charges, and that law I finally Interpreted
ao that the intéreat or other loan charges collected or 1o ba collocted In connection with the Loan oxeesd
the parmittad limits, then {i} eny such loan charge will be reducad by the amaunt necessary to reduce
tha charge to the parmitted limit, and (Y any sumng alteady collected from Bottawer which exceeded
permitted Nimits will be refurked to Borrower. Lendar may ¢hoose to make this refund by reducing the
principal owed under the Nole or by making 2 direct payment to Bortower. If a rafund raduces princlpal,
the reduction will be treated ag a partlal prepayment without any prepayment charge (whether ornct a
prepaymant charge is providad for under the Note). To the extent permiited by Applicable L.aw, Borrower's
acceptance of any such refund made by direct payment to Borrowsr will constitute a walver of any right
of action Borrowar might have ariging out of such overcharge,

16. Notices; Borrower's Physical Address. All notices given by Borrower or Lender in connaction
with this Security Instrument must be [n writing.

(a) Notices to Borrower. Unloss Applicable Law requires a different method, any written notice to
Bonower in connection with this Securlty Instrument will be deemed o have besn glven to Borrower
when (I} mailed by firet class mall, or (|} astuaily deliverad io Borrower's Notlce Address (as defined In
Section 18(6) below) if sent by means other than first class mail or Electronle Gommunication (as defined
in Saction 16(b) below). Notice o any ohe Borrower will constitute notice to all Botrowers unless Appli-
cable Law exprossly requires otherwise. It any notice o Borrowst required by thls Socurlty Instrument
ls also requirad under Applicable Law, the Applicable Law requirement will satisfy the corrasponding
raquirement under this Security Instrument,

(b) Electronlc Notice to Borrower. Unless another delivaty method s required by Applicable Law,
Lendar may provide notice to Borrower by a-mall or other electronic communigation {*Electronlo Com-
municatior’) f: (I} agreed to by Lender and Borrower In wrlting; (Il) Borrower has provided Lender with
Barrower'a e-mall or other slectranic address ("Electronlc Address™); (i) Lendsr provides Berrower with
the option to raceive notices by first class mall or by other non-Electrenle Commiunination Instead of by
Electronic Communlcation; and (lv) Lender otherwise complies with Applicabla Law, Any notice to Bor-
rower sant by Electronlc Communication in connectlon with this Security Instrument will be deemed to
have besh glven 1o Borrower whan sent unless Lander becomes aware that such notloe is not dellvered.
If Lender becomes aware that any notice sent by Electronic Communication is not dellvered, Lendet will
resend such communication to Borrower by first olass mall or by other non-Electronlc Gommunication,
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Borrower may withdraw the agreement to recelve Electronio Comtriunications from Lendar at any time
by providing written notice to Lender of Barrowsr's withdeawal of such agresmant.

(c} Borrower’s Notice Address. The address to which Lender will send Borrowsr notice {(“Notice
Address”) will be the Property Address unless Borrower haa designated a diiferent address by writien
notice o Lender. If Lender and Botrawer have agreed that nofice may be glven by Electronie Communica-
tion, then Borrowar may designate an Electronlc Addrass as Notice Address, Borrower will prommpily nofify
Lender of Borrowar's change of Notlce Address, Including any changes to Borrower's Electronlc Address
If designated as Notice Address. If Lender specifiea a procedure for reporting Borrower's change of Notice
Address, then Borrower will report a change of Notice Address only through that spacified procedure,

(d} Notless to Lander. Any notlcs to Lender will be glven by dalivering It or by malling it by flrst
class mall to Lender's address stated in this Securlty Instrument unlesa Lender has deslgnated another
address (Including an Elestronic Addreas) by notlos to Borrower, Any notice in connaction with this Secu-
rity instrument will be deemed te have been given to Lender only when actually reseived by Lander at
Lender's deslgnated address {(which may include an Elecironic Address), f eny notics to Lender required
by this Securlty Instrument is also required under Applicable Law, the Applicable Law requiremant will
satlsfy the corresponding requirement undsr this Securlty Instrument,

{e) Borrower's Physical Addresg. In addition e the desighated Notice Address, Borrower will pro-
vide Lender with the address whare Borrower physleally resldes, If differant from the Froperty Address,
and notify Lendst whehever this address changes,

17. Govemning Law; Severabllity; Rules of Construotion. This Security Instrumant ls governad by
federal Yaw and the lew of the State of Utah. All rights and obligations contalnad in thle Securlty Instru-
ment are subjact to any requiremants and limitations of Applicable Law. If any proviglon of this Securlty
Instrument or the Note condlicts with Applicable Law ([} such confllct will net affect athar provisions of this
Securily Instrument or the Note that can be given effect without the conflicting provision, and (1) such
conflloting provision, to the extent possible, will be considered modified to comply with Applicable Law.
Applicable {aw might explicitly or Implioltly allow the parties 1o agrese by contract or i might be silent,
but such sifence should not be construed as a prohibition againat agreement by contract. Any action
roquired under this Sacurity Instrument to be made in ascordancae with Applicable Law Is to be made in
aceordance with the Applicable Law in effect at the time the action Is undartaken.

As usedin this Securlty Instrument: (a) words in the singular will mean and intlude the plural and vice
vorsa; (b) the ward “may” gives sole discretion without any obligation to taks any actlon; (¢) any referance to
"Saotion” in this document refera to Sections contained in this Securlty Instrument unleas otherwlse noted;
and (d) the headings and captlons are Inserted for corvenlencs of referenee and do nat defing, IImit, or
desoribe the scope or intent of this Securlty Instrument or any particular Section, patagraph, or provision.

18. Borrower’s Copy. One Borrower wiit be given ona copy of the Note and of this Security
instrument,

19. Transfer of the Property or a Benaficial trtotest In Borrowar. For purposes of this Saction 19
only, “Interast In the Property” maeans any legal or beneficlal interast in the Propetty, including, but not
limited to, those beneficial Interests tranaferred in & bond for deed, contract for deed, installmant sales
coniract, of esorow agreament, the intent of which Is the tranafer of tile by Borrowsr to a purchager at
a future date.

if all or any part of the Property or any Interest in the Property s sold or trangterred (or It Borrower
Is not & natural persen and a bensficlal intersst In Borrower |s sold or transforred) without Lenders prior
written consent, Lander may require immediate payment In full of all sums sscured by this Securlty
Instrument, However, Landar will not exerclse this option Iif such exarclse Is prohibited by Applicable Law,

If Lender exercises this option, Lender will give Borrower natlca of acceleration. The natice will pro-
vide a period of not less than 30 days from the date the notice Ig given In accordance with Saction 18
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within which Borrowsr must pay all sums securad by this Seourlty Instrument. If Borrower falls to pay
these sums prlor fo, or upon, the axplration of this perjod, Lender may Invoke any remedies parmitted
by this Seoutity instrument without further notice or dermand on Borrawer and will be sniffled to collect
all expenses Incurrad in pursuing such remadles, including, but nat limited to: {a) reasonabls attornays'
foes and costs; (b) propsrty Inspection and valuation fees; and {c) other feas Incurred to protect Lender's
Interest in the Property andfor rights under this Security Instrument,

20. Borrower’s Right to Reinstate the Loan after Accsleration. If Borrower meeta certaln condl-
tions, Borrowsr will have the right to relnstate the Loan and have enforcement of this Security Instrument
discontinued at any time up to the later of (a) five daye before any foraclosure sale of the Property, or
(b} such other petlod as Appiloable Law might spacify for the termination of Borrower’s right to reinstate.
This right to reinstate will not apply in the case of acceleration under Section 19.

To reinstate tha Loan, Borrawer must satlisfy all of the following conditions: (aa) pay Lender all sums
that then would he due under this Seourity Instrument and the Nole as If no acceleration had occutred:;
{bb) cure any Default of any ethet covenants or agreements under this Security Instrument or the Nate;
{oc) pay all expenses inourred in enforoing this Sectrity Instrument ot the Note, Incjuding, but not mitad
to: () reasonable attorneys’ fees and costs; (ll) properly Inspection and valuation fees; and {lll} other fees
incurred to protect Lendar's inferest in the Property ancor rights under this Security Instrument or the
Noto; and (dd) take such actlon ag Lender may raasohably requira to assure that Lendar’s interest in
the Property and/or righis under thls Securlty Instrument or the Nota, and Barrower's obligation to pay
the sums secured by this Security Instrument or the Note, will cortinue unchanged.

Lender may raguirs that Borrower pay such relnstatement sums anid axpenses In one or more of
the following forms, as selectad by Lender: (aag) ¢ash; {bbb) money order; {eoc) cartifled check, bank
chack, treasurars cheok, or cashiar's chedk, provided any such chack Is drawn upen an Institution whose
deposits are Ihsurad by & U.3. faderal agenay, Instrumentallty, or sntity; or (ded} Electronic Fund ‘Transfaer.,
Upon Borrower's rainstatement of the Loan, this Sacurity Instrument and obligations securad by this
Sacurity Instrument will remaln fully effective as if no acesleration had occurred,

21. Sale of Note, The Note or a partial Interest In the Note, togather with thiz Securlty Instrument,
may be sold or othetwise transferred one or more times, Upon such a sala or other iransfer, all of Lender's
dghts and obligations under this Securlly Instrument will convey to Lender's succsssors and assigns.

22, Loan Servicer. Lender mey takes any action permitiad under thls Sscurlty Insttument through the
Loan Servisar or another authorlzed rapresantative, such as a sub-gervicer, Borrower undetstands that the
Loan Servicer or othsr authotized representative of Lendet has the right and authortty to take any such action,

The Loan Servicar may change ona ot more iimes during the torm of the Note, The Loan Servicer
may or mey not be tha holder of the Nota. The Loan Sarvicer has the right and authority 1ot (a) collect
Pefiodic Payments and any other amounts due undar the Note and thia Sacurity Instrument; (b perform
any other mottgage Ioan setviclng obligations; and (o) exarcise any tights under the Note, this Security
Ingtrument, and Applicable Law on behalf of Landar, if there l8 a change of the Loan Sarvicer, Borrowar
will be giveh written notice of the change which will state the name and address of the new Loan Ser-
vicet, the address to which payments should be made, and any other Information RESPA requires in
connection with a notice of transfer af servicing,

23. Notlce of Grlevance. Until Borrower or Lender has notified the other party (In accordance with
Section 16) of an alleged breach and afiorded the other party & reasonable perlod after the giving of
suoh notice to take correotive action, neither Borrowsr nor Lender may commence, Joln, or be Joinad to
any judicial action {elther as an Individual fitigant or a member of a class}) that (a) arises from the other
party's actions pursuant to this Seeurlty Instrumant or the Note, or (b} alleges that the other parly has
braached any prevision of this Security (hstrument or the Note. If Applicable Law provideas g time patiod
that must elapse before certain action can be taken, that time petlod will bo deemed to be reasonable
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for purposes of this Sectiont 23. The notice of Default given to Borrower pursuant to Sectlon 26(a) and
the notlee of acceleration given to Borrower pursuant to Section 19 will be deesmed to satisfy the notice
and oppartunity to take corrective actlon provisions of this Section 23,

24. Hazardous Substances.

{a) Definltions. Aa used In this Section 24: (I) “Environmental Law" means any Applicable Laws
whera the Property Is located that relate to health, safety, or environmental protaction; (I "Hazardous
Substances” Include (A) those substances defined as toxlc or hazardous substances, polittants, or
wastas by Environmanial Law, and {B) the following substances: gasoling, kerosene, other flammable or
toxle petroleum products, foxic pesticides and herbicldes, volatile zolvents, materlals contalning asbestos
or fotmaldehyde, corrosive materlals or agents, and radloactive medarials; (I} “Environmental Cleanup®
includes any response actlon, remasdlal action, of rsmoval action, es dafined In Environmental Law; and
{Iv) an "Environmenial Condltien” means a conditlon that can caugs, contribute to, or otharwise trigger
an Envirenmental Cleanup.

(b) Restrictions on Use of Hazardous Substances. Borrower will not oause or permit the prasencs,
wse, disposal, storags, or release of any Hazardous Substances, or threaten io releass any Hazardous
Substances, on ar In the Property. Borrowet will not do, ner allow anyaone else to o, anything affecting
the Pioperty that: (i) viclates Environmental Law; (I} creates an Environmental Condliion; or (i) dus to
the presence, use, or ralease of a Hazardous Substance, creates a condition that adversely affects or
could adversaly affect the value of the Property. Tha preceding two sentences will ngt apply to the pres-
ence, use, er storage on the Propatty of small quantities of Hazardous Substances that are generally
recognized 1o ba appropriate to normal residential uses and to malntenancs of the Property (Including,
but not lmitad to, hazardous substances In consurmer products),

(c) Notlees; Remedial Actiohs. Borrowsr will promptly give Lender wrltten notice of: {I) any Inves-
tigation, claim, detand, lawsult, or other actlon by any governmental or regulatory agency or private
party involving the Propetty and any Hazardous Substance or Enwlronmental Law of which Borrower
has actual knowladge; (il) any Enwironmental Condltion, Inoluding but not Emited to, any spliling, leaking,
discharge, ralease, or threat of release of any Hazardous Substance; and (i) any condition caused by
the presence, Use, or release of a Hazardous Substance that adversely affects the value of the Property.
If Borrower learns, or s notified by any governmental or regulatory authority or any private party, that any
removal or other remedlation of any Hazardous Substance effecting the Property [s neceasary, Borrower
will promptly take all necassary remedial actions in accordance with Environmental Law. Nothing in this
Secutity Instrument will create any obligation on Lender for an Environmental Cloanup.

25, Electronic Nete Signed with Borrower's Eleotronle Signature. if the Note avidenolng the debt
for this Loan is electronio, Borrower acknowledges and represents to Lendet that Borrower: (a) expressly
coneented and Intehded to sign the electronle Note using an Electtonle Signatura adopted by Borrowsr
("Borrowet’s Electioni¢ Slgneature”) Instead of signing a paper Nate with Borrowar's wrltten pan and nk
signature; {b) did not withdraw Borrowet's express consent to sign the electtenic Nota using Botrower's
Electronio Slgnature; (6} understood that by slghing tha elactronie Note using Borrowet's Eleotronic Signa-
ture, Bormower promised to pay the debt svidenoed by the electronks Mote In accordance with s tsrms; and
() slgned the alectronic Note with Borrower's Electronic Signature with the Intent and understanding that by
dolng so, Borrowar promised te pay the debt evidenoed by the electionlke Note In actordance with iis terms.

NON-UNIFORM COVENANTS. Borrowar and Lendar further covenant and agrae ag follows:

28. Acceletation; Remedies.
(a) Notice of Default, Landsr will glve a natlca of Default to Borrower prior to accolaration following
Borrowar's Default, excapt that such notice of Default will not be sent when Lender exercises its right
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under Section 19 unless Applicable Law provides otherwles. The notice will specify, In addition to any
ather Information requirad by Applicable Law: () the Default; {i) the action requlred to sure the Default;
(i) a date, not less than 30 days {or as otherwise specified by Applicable Law) from the date the notice
is given to Borrower, by which the Default must be ctired; (v} that fallure to cure the Default on or before
the date spesified in the notice may rasult In acceleration of the sums secured by this Sacurity Instru-
ment and sale of the Property; (v) Borrower’s right to ralnstate after acceleration; and (vi) Borrowet's right
to bring a court mctlon to deny the existence of a Default or to assert any other defense of Borrower fo
acceleration and aale.

{b) Acceleration; Power of Sale; Expenses, If the Default Is not cured on or haforg the date speci-
fled In the hotice, Lender may require immediate payment In full of all sums secursd by this Secutity
Instrumant without further demand and may Invoke ths power of sale and any othet remedies permitiad
by Applicable Law. Lender will be entitled 1o collect all expenses Incwrred I pursuing the remedies pro-
vided in this Section 28, including, but net limfisd to: (1} reasonable attornays’ fees and costs; (I} proparty
Inspaction and valuation fess; and (iliy other fees Incurred to protact Lender's intarest in the Property
and/or rights under this Security Instrument.

{¢) Notlce of Sale; Sale of Property. If Lendsr invokes the power of sals, Trustee will execute &
writtsn notles of the cocurrence of an event of Default and of the election to cause the Property to be
sold and will record such netice in sach county In which any part of the Propetty ia located, Lender or
Truatas will mall coples of such notlee, In the manner prescribed by Applicable Law, to Borrower and
to the other raquired reciplents, In the avent Borrower does not cure the Detault within the period then
presciibad by Applicable Law, Trustee will give public notice of the sale to the peraons and in the man-
net prescribad by Applicable Law. At & ime permittad, and Ih accordance with Applicable Law, Trustae,
without further doemand on Borrower, will sell the Property at public austion to the highest bidder at
the time and place and under the terms designated in the notice of sale In ons or more parcels and In
any order Trustee determines (but subjeot to any statutory right of Barrower to direct the order In which
the Proparty, If consisting of several known lots or parcais, will ba sold). Trustee may In accordance
with Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or 1ts designee may purchasse the Propsrty
at any sale,

{d) Trusteo’s Deed; Proceeds of Sale. Trusiee will deliver to the purchaser a Trustea's deed con-
veying the Property without ahy covenant or warranty, sxpressed or implisd. The recitals in the Trustee'’s
deed will be prima facie evidence of the truth of the statements made In that deed. Trustes will apply the
proceads of the sale in the following order: {i) to all expenges of the sale, Including, but not mited to,
ressohable Trustee's and attorneys’' faes and costs; (i} {o all sums sstured by this Securlty Instrumant;
and (/i) any excess o the person or parsons legally entitled fo It or to the county clerk of the county in
which the sals took place,

27 Reconveyance, Upon paymett of all sums secured by this Sacurity Instrumant, Lendar will
requast Trustee to reconvey the Property and will surrender thls Security Instrument and all Notes evi-
dencing the debt secured by this Securlty Instrumant to Trustee, Upon such raguest, Trualee will reconvey
the Properly without warranty to the person or persans legally entillod to it. Such pereon or parsons will
pay any recordation costs associated with such recotiveyanee. Landar may charge such person or per-
sons a fea for reconveying the Praparty, bui ohly If the fee Is paid to a third party (such as the Tiustes)
fot servicas renderad and tha charging of the fea Is pormitted under Applicable Lew.

28. Substiute Trustee. Lendst may, from time to time, by itself ot through the Loan Sarvicer, remove
Trustae and appolnt a successor truatee to any Trustee appointed under this Security Instrument, Without
conveyance of the Property, the successor trustes will suocceed fo all the rights, titte, power, and duties
conferred upon Trustee in this Security Instrument and by Applicable Law.
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29. Request for Notices. Borrower requests that coples of the notices of Default and sale be sent
to Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider signed by Borrower and recorded with it

ﬁ M /O /3 ZOZZeal
DATE

SHANE REED

{ ﬁé , /% /O -2 -2 02 2i5eal)
CARDL REED Djé =
State of UTAH )

) s8:

cache,
County ofwﬁsmsa:eﬁ‘" )

On this ‘gmday of DY inthe year L?? , before me
S nn onNSon , a notary public, personally appearsd SHANE REED AND
CAROL REED, proved on the basis of satisfactory evidence to be the person(s) whose name
(s} (is/are) subscribed to this instrument, and acknowledged [he/she/they) executed the same.

Witness my hand and offlcial seal,

nﬁu“\—»ﬁ-_l——_mw

" T Notary Pubic - Siate of Uteh i
! R\ SHANNA JOHNSON
i \ “'Comm, #710876 1
My Commission Expires | Signatur,
| N March 16, 2024

L—m—-ﬂ'—'-'“'_-_-

(seal)
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Lendes; Altabank, Division of Glacier Bank
NMLS 1D: 472212

Loan Orlgtnator: Chris A Koch

NMLS ID: 792879
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER Is made this 13th  day of
October, 2023 and Is incorporated Into and amends and supplements the
Mortgage, Mortgage Deed, Deed of Trust, or Security Deed (the “Security Instrument”)

of the same date, glven by the undersighed (the “Borrower”) to secure Berrower's Note to
Altabank, Division of Glacier Bank, a Corporation

(the "Lender”) of tha same date and covering the Proparty desctibed in the Security
Instrument and located at: 8167 S Jasper Ridge Dr, 5t George, UT 84790,

The Property includes, but Is not limited to, a patcel of land Improved with a dwelling,
together with other such parcels and certain common ereas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration™).
The Property is a part of a planned unit development known as SAGE HAVEN

WULTISTATE PLANNED UNIT DEVELOPMENT RIDER - 8Ingle Family ~ Fanhie Mac/Frodicio Mag UNIFORM INSTRUMENT
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(the “PUD"), The Property also includes Borrower’s Interest in the homeowners asso-
ciation or equivatent entity owning or managing the common areas and facilities of the
PUD {the “Owners Associatlor™) and the uses, benefits, and proceeds of Borrower's
interest,

PUD COVENANTS, In addition to the representations, wamranties, covenants, and
agresments meade [n the Security Instrument, Borrewer and Lender further covenant
and agree as follows:

A. PUD Obligations. Borrower will perform all of Borrower's obligations
under the PUD's Constituent Documents. The “Constituent Docuthents” are the:
(I Declaration; () articles of Incorporation, trust instrument, or any aquivalent doct.-
ment which creates the Owners Assoclation; and (iil) any by-laws or other rules or
regulations of tha Owners Asscciation. Borrower will promptly pay, when due, all
dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Assoclation maintains, with
a generally accepied insurance carrler, a “master” or “blanket” policy insuring the
Property which is satisfactory to Lender and which provides insurance coverage in
the amounts (including deductible levals), for the periods, and ageinst loss by fire,
hazards included within the term “extendad coverage,” and any other hazards, Includ-
ing, but not limited to, earthquekes, winds, and fioods, for which Lendsr requires
ingurance, then () Lender waives the provislon in Section 3 for the portion of the
Periodic Payment made to Lender consisting of the yearly premium installments for
property insurance on the Property, and (ii} Borrower's obligation under Section &
to maintain property insurance coverage on the Property is deemed satisflad fo the
extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condltion of this walver can change during the term
of the loan.

Borrower will give Lender prompt notlce of any lapse In required property insur-
ance coverage provided by the master or blanket policy.
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In the avent of a distribution of propetty insurance proceeds In lieu of restoration
or repalr following a loss to the Property, or 1o common areas and facllities of the
PUD, any proceeds payable to Borrower are hereby assigned and will be paid to
Lender. Lender will apply the proceeds to the sums secured by the Security Instru-
ment, whether or not then due, with the excess, If any, paid to Borrower,

C. Public Liabliity Insurance. Borrower will take such actions as may be rea-
sonable to Insure that the Owners Assoclation maintains a public liabliity insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or
consequentiel, payable to Borrower ih connection with any condemnation or other
taking of all or any part of the Property or the common areas and facllitles of the
PUD, or for any conveyance in lieu of condemnation, are hersby assigned and will
be pald to Lender. Such proceeds will be applied by Lender to the sums secured
by the Security Instrument as provided In Section 12.

E. Lender’s Prior Consent. Borrower will not, except after notice to Lender
and with Lendet’s prior written congent, elther partition or subdivide the Property or
consent to: () the abandonment or tarmination of the PUD, except for abandonment
ot termination required by law in the case of substantial destruction by fire or other
casualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents unless the provision is
for the express benefit of Lender; (jii} termination of professional management and
assumption of self-management of the Owners Association; or (lv) any action which
would have the effect of rendering the public liabllity insurance coverage maintained
by the Owners Association unacceptable to Lander.

F. Remedies. if Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounis disbursed by Lender under this paragraph F
wilt become additional debt of Borrower secured by the Security Instrument. Unless
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Borrower and Lender agree to other terms of payment, these amounts will bear
interest from the date of disbursement at the Note rate and will be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants
containe i}this PUD Rider.

A = - S22 7 iseal)
T N DATE

/% /0’/;}“2023__(39-.10

CAROL REED DATE
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Exhibit “A*
Property Description

All of Lot 716, SAGE HAVEN PHASE 7 SUBDIVISION, according to the Official Plat thereof,
an file in the office of the Recorder of Washington County, State of Utah,
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