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IS DEED OF TRUST, ASSIGNMENT OF RENTS, SECU AGREEMENT %
A URE FILING (this “T@I@ d”) is made and execut@@@l  of October, 2023, ©Q
é S & S Construction, Inc., corporation (“Trustor™) ot of Southern Utah Title N
@ ompany, a Utah corporatlo rustee”), whose address &oﬂh Main, Suite 300, St.0 ‘X@
N George, Utah 84770, an es L. Sullivan, D. Craig S , CWLS Leasing, L.C., a
©© limited liability co , Fifty 50 Development, I tah corporation, and Arrg
© Holdings, LLC, a limited liability company (collectively referred to herein a@
“Beneficiary”), all of whose address is 1363 East 170 South, Suite 303, St. George, Utah 84790.

©Q% ARTICLE 1 q‘@ RANT AND CONVEYAN%% @@Q%

\ Trustor hereby assigns ts, bargains, sells, conveys ants and transfers to Tms@
g&@) 1n trust, for the benefit %& ciary, with power of sale v@@ht of entry and possessi

of the right, title, inter d estate of Trustor, now o or hereafter acquired, in an e

@@ following descﬁb@@ property located in Washi County, State of Utah (tl@‘@operty”):

LOT 22, ANASAZI VISTA - PHASE 5 SUBDIVISION, according to the Official

@%t thereof, on file in the O @yf the Recorder of Washin %&% County, State of %
@ shi o

@)\@&\bgether with all Real Prope d Personalty as described eﬁned in the Master Trust
@\ (interpreted as if the for@%g ¢ Property were described @ Exhibit A attached to the %&
Trust Deed). © ©

S5 O OF

ARTICLE 2 OBLIGATIONS SECURED

es L. Sullivan and D. Cra@&ji\ran have made and may c@ue to make a line of @%

c@@oan to Trustor {the “Loan’@ ¢ Loan is evidenced by a ory note (the “Note™) ©©
‘\@ \&@\ @ 5 K@\
&S & ! O @%\@
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S¥ - "
@ executed by Tms&@% maker, in favor of Beneficiaty; as payee. The Note is date@f July

31, 2015. The Note stipulates an aggregate principal amount that the Loan may not exceed at
any given time, which amount may be amended by the mutual agreement of maker and payee of
the Note:\The Loan will be and has be @dvanced under, and the Not been issued pursuant %
of Credit Loan Agreem een Trustor and Benefici ted as of July 31, 2015, @Q
@-ended and or restated fro t() time (the “Loan Agre ” and, together with the @
\“?%ote and this Trust Deed, ﬂ@@oaﬂ Documents”). CWLS ing, L.C., Fifty 50 @@
Q@ Development, Inc. and ead Holdings, LLC have pledged and are continuin
@ pledge certain real as collateral to facilitate b @ans made to Trustor pu;wa Real
© Estate Pledge Rei ement and Indemnificatio eement between Trustor LS

Leasing, L.C., Fifty 50 Development, Inc. and Arrowhead Holdings, LLC, as amended and or
restated %)m time to time (the “Pledge %nnbursement Agreement”).

@ 1s Trust Deed is given @ urpose of securing the .K\Q ns as such term is @@Q
ned in the Master Trust D ich is restated as follows: @
A\

oF e

i&\g (a) \Qﬁ'he payment and perform \of each and every agreemen@'
@ obligation under %1&1 , including without lmruta©@§> ¢ payment of principal @@rcst
@ outstanding and acertied under the Note.

(b) Loan Documents. The payment and performance of each and every
agreergl and obligation of Trustor this Trust Deed, the Note, l% an Agreement, and ©@%

document executed in tion with the Loan Doc such Loan Documents
. N
@ay be amended from tlnie é{;\e. @
i@ (c) 1,2.(\\ 9’ e payment and performa &“
@ each and every agregme Pledge Reimbursement Agre @
Pledge Relmbursnt Agreement may be amendd ) from time to time, 1nc1ud1ng

limitation, the requirement of Trustor to pay funds sufficient to release or reconvey the real

propert r other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement

and any and all damage: ents that may be owed %ng from the breach of QQ%
1@@6 Reimbursement Agre @

o, \ P \
(5&@)\ (d) \r al @i@epayment of all sums ex @&

and advanced by Tru a Beneficiary pursuant to the @ arims of this Trust Deed, the L,

@@ Agreement, the P Reimbursement Agreem@@gether with interest thereo@@ovided
in this Trust Deed.

(e) Extensions, Efc. %e payment and perforrnance y extensions of, %
rene f, modifications of, or addi advances under the Note @? dge Reimbursement ©©Q
ei

P@ement or any of the oblig @ evidenced by the Note or imbursement
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©© Agreement, regm@@)f the extent of or the subj®%ﬁter of any such extensiom, I wal
modification or additional advance.
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% Other Obhgatlo The payment and perform f any other note or %
n recmng that it is secure; g@i@%ﬂls Trust Deed. Trustor e @' acknowledges its @Q
al intent with Beneficiary e security interest created s Trust Deed secure any XQ

Q\@nd all present and future d ligations, and liabilities @stor to Beneficiary withoout
limitation whatsoever. ut limiting the generality oregoing, the parties ac ge
©© that a loan (in additiont the Loan and pledge identi ove) in principal amount
© $1,750,000 from ficiary D. Craig Sullivan to@;stor as borrower has been th such

loan also secured by this Trust Deed.

ARTICLE 3 INCORPO ON OF MASTER FORM T DEED
S INCORPORATION OF MASTER FORM TRUST DEED ©©®

O v S
Trustor expressly inco s all of the terms and prov i01S set forth in the Master
Q\@orm Deed of Trust, Asmgﬁ of Rents, Security Agreg: @nd Fixture Filing recorded j @
i&\ the Washington County@orders’ Office of Washingtcf%éounty, Utah on July 31, 201

@ Document No. 2015@@849 Official Washington Ei@ Records, as amended by,
© Amendment to r Form Deed of Trust recorded’in the Washington County Recgrders’

Office of Washington County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records {collectively, the “Master Trust Deed”). The Master Trust Deed
is inc@ated herein and made a paﬂ@us Deed of Trust for all pum@% s as fully as if set Q%
f ength herein, ©© ©©
5 S oY )
-.C)> TRUSTOR: @ ©\

&&\ S&S Construction, Inc g&\ O S o

@@ a Utah corporatio @@ @@ @@

By: Bau
Name: ﬁDevm Sullivan Title: Treasurer %

STATE QOF UTAH Q@Q P
& & &
- &)\ COUNTY OF WASHIN £ O O
4 4 :
©
@@ The fore mstrument was acknowle before me this 191 Octobe@g@)’ Devin
Sullivan, Treasurer=of S & S Construction, Inc.

NOTARY PLIBLIG < \ K/\/’_
TAMMY KHOWLES QAN
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