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©©Q [
©© THIS DEED OF TRUST i lisbury Developers, INC. Q@h Corporation,
f

g@d October 24, 2023, am

whose address is 494 300 N, Springville, UT 8 ~-3018 ("Trustor”); State B Southern Utah,
whose address is River Road Branch, 1337 East 170 South, St George, UT 84790 (referred to below
sometimes as "Lender” and sometimes as "Beneficiary™); and State Bank of Southern Utah, whose address is
1337 East 17%%:uth, St George, UT 84790 (r'sferred to below as "Trustee").

CONVEYANCE RANT. For valuable considerati stor irrevocably grants and conve; JTrustee in trust, with power of s %
for the be ander as Beneficiary, all of Trust ht, title, and interest in and to th wing described real property, t

with all efistjing or subsequently erected or affixe@nqs. Improvements and fixtures; eagements, rights of way, and appurtéfa H

all water, ter rights and ditch rights lincludi k in utilities with ditch or irrigation rights); and all other rights, royalties, an fits
relati the real property, including withg itation all minerals, oil, gas. ‘.fé;\. and similar matters, {the "Real erty”)

J d in WASHINGTON County, State of Utah: . ©\ . @

Q& LOT 82, ROSEWOQD ES - PHASE 5, ACCORDING HE OFFICIAL PLAT THERE@N FILE AND
OF RECORD IN THE § OF THE WASHINGTON RECORDER.

© The Real Property or its-address is commonly known (ADDRESS UNASSIGNED)@INT GEORGE, UT
84790. The Real Property tax identification number is SG-R0S-5--82.

CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and liabilities, plus interest
thereon, of Trustér%o Lender, or any one or mare of the as well as all claims by Lender against\Trustor or any one or more of them, %

whether now or hereafter arising, whether relatédor unrelated to the purpose of t te, whether voluntary or otherwi
dated or unliquidated, whether Tr
odation party or otherwise, and

whether dug ue, direct or indirect, determl OT 4l determined, absolute or contingen
recovel =.-—., become barred by any statute & itatlons, and whether the obhgatl

may be li@ ividually or jointly with others, ( 3 ligated as guarantor, surety,
such amounts may be or hereafter
uch nts may be or hereafter may becg@werwise unenforceable. N7
ﬁADVANCES In addition to the M is Deed of Trust secures all futuj &es made by Lender to Trustor or not the
ces are made pursuant to a co @nt. This Deed of Trust secure dition to the amounts specnhed ote, future
vances in an unlimited amount, to with all interest thereon, which f dvances Lender is obligated to ma ong as Trustor

complies with all the terms and co s of the Note or other loan agree
@ of Trust) all of Trustor's right, tm@@merest in and to all

©© Trustor presently assigns to b {also known as Beneficlary in thiﬁﬁ
present and future leases of the-Property and all Rents from the Propefty. In addition, Trustor grants to L a Uniform Commercial

Code security interest in the Pergsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TQO SECURE (A} PAYMENT OF THE(JNDEBTEDNESS AND (B) PERFORMANCE OF ANY AND ALl OBLIGATIONS %

o)
O

UNDER THE NO E RELATED DOCUMENTS. AND T, EED OF TRUST. THIS DEED OF T . INCLUDING THE ASSIGNMENT O
RENTS AND CURITY INTEREST IN THE REN PERSONAL PROPERTY. IS AL N TO SECURE ANY AND ALL
IGATIONS UNDER THAT CERT. TRUCTION LOAN AGREEMEN EN TRUSTOR AND LENDER O

DATE HE| TH. ANY EVENT OF DEFAULT HE CONSTRUCTION LOAN AGREE| . OR ANY OF THE RELATED DOCU TS
HEFOE D TO THEREIN, SHALL ALSO BE ANNT OF DEFAULT UNDER THIS DEE TRUST THIS DEED OF TRUST IS % N AND

g & & &
S o Sl o
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© ACCEPTED ON THE FOLLOVMETERMS: @ @

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trustor shall pay to Lender all amounts secured by
this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of Trustor's obligations under the Note, this
Deed of Trust, and.the Related Documents.

CONSTRUCTI RTGAGE. This Deed of Trust is @struction mortgage™ for the purpo@f Sections 2-334 and 2A-309 of t@

Uniform tal Code, as those sactions have @ opted by the State of Utah. @
AND MAINTENANCE OF THE PR TY. Trustor agrees that Trus%’@ssession and use of the Propa% I be
e

Deed executed in conformity with

POSSES
gove by the following provisions:
< < < <
@sessim and Use. Until the occ&lr&%f an Event of Default, Trustor @ig@mmain in possession and contgl & Property;
™

0\@(2) use, operate or manage the {Qf\"\ ; and (3) collect the Rents fro operty. The following provisions J\r; to the use of
© the Property or to other Iimitati X

the Property. This instrument is Utah Trust Deed
Act, UCA §7-1-19, et seq. @

@ Duty to Maintain. Trus‘@ | maintain the Property in tenan@@mdition and promptly perform a@gir , replacements, and
maintenance necessary to-preserve its value.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: (1) During the period of Trustor's ownership

of the Property, there has been no use, gereration, manufacture, storage, treatment, disposal, release or threatened release of any

Hazardous Substance by any person on, under, aboutcor from the Property; (2) Trustor hasqo knowledge of, or reason to believe

that there %een. except as previously disclose, nd acknowiedged by Lender in {‘.\ ) (a) any breach ar violation of %

aws, (b} any use, generatio pQ ‘ elease or threatened raleasa of

Substance on, under, about or fr sctupants of the Property, or {cl any r

d litigation or claims of any kind b y person relating to such matters; Bnd {3} Except as previously discloge: and

owledged by Lender in writing, ia)@%ither Trustor nor any tenant, congr?'%%%, agent or other authorized user of Praperty

| use, generate, manufacture, stor t, dispose of or release any Haza f'-"\ ubstance on, under, abaut or fro Praperty;
@\@ nd (b} any such activity sha nducted in compliance with Q&;‘uﬁ ble federal, state, and local la@ ulations and

&

ordinances, including without lim all Environmental Laws. Trustor giitjerizes Lender and its agents to ent, n the Property
to make such inspections and , at Trustor's expense, as Lender - eem appropriate to determine com e of the Property
with this section of the D rust. Any inspections or tests c@; Lender shall be for Lender's pur, rly and shall not be
© construed to create anv@ sibility or liability on the part of to Trustor or to any other persdn, e representations and
warranties ¢ontained hereifi are based on Trustor's due diligence™in investigating the Property for Hazardous Substances. Trustor
hereby (1) releases and waives any future claims against Lender for indemnity or contribution in the event Trustor becomaes liable for

cleanup or other costs under any such laws; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirgctly sustain or suffer resulting from a g

breach of this-gection of the Deed of Trust or as a sequence of any use, generation, acture, storage, disposal, release o
threaten e occurring prior to Trustor's o p or interest in the Property, w r not the same was or should
been o Trustor. The provisions of thi n of the Deed of Trust, includi ligation to indemnify and defend; I
s rv@\e payment of the Indebtedness _and, the satisfaction and reconveyance of lien of this Deed of Trust and sha be
affected by Lender's acquisition of any in t in the Property, whether by foreclo\@ or otherwise, &
< < < <
o sance, Waste. Trustor shall notoc ¢onduct or permit any nuisance no &'ﬁt, permit, or suffer any strippigg @ ‘\-‘ waste on
\@br to the Property or any portion 6&.\-\%.' roperty. Without limiting the ge 'of the foregaing, Trustor will not réfmeve, or grant to
any other party the right to re e, arry timber, minerals (including oi gas), coal, clay, scoria, soil, gra el 0" rock products
© without Lender’s prior written @ Snt.

@i Removal of Improvementg. stor shall not demolish or remo mprovernents from the Real Proper @thout Lender's prior
written consent. As a condition to the removal of any Improvements, Lender may require Trustor to make affangements satisfactory
to Lender to replace such Improvements with Improvemants of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all reasonable times to
attend to Lender's interests and to inspect the Real Preperty for purposes of Trustor's compliance with the terms and conditions of
this Deed @t. % %
Compli @ ith Governmental Requireme @Qor shall promptly comply with I@% ordinances, and regulations, @
here@ effect, of all governmental authozftieg pplicable to the use or occupancy@w Property, including without limitation;) the
Afmerrcahs With Disabilities Act. Trustor y Eontest in good faith any such law}ordifiance, or regulation and withhold dampfiance

any proceeding, including appropri ppeals, so long as Trustor has noti (d} ender in writing prior to doing so ong as,
ender's sole opinion, Lender's inte 5°In the Property are not jeopardized ,-‘g,_ der may require Trustor to post gdx 8 security

&
M
sl
@\ r a surety bond, reasonably S‘{\.ly’ o N

Duty to Protect. Trustor agree er to abandon or leave unattendegthe Property. Trustor shall do all oth s, in addition to

@ those acts set forth above jnthis™s ary to protect and
© preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to construct or complete

construction of any Improvements on the Property, the lmprovements shall be completed no later than the maturity date of the Note

{or such earlier date as Lender may reasonably establish) and Truster shall pay in full all costs and expenses in connection with the
wark. Lender Will disburse loan proceeds under such%ms and conditions as Lender may deefy reasonably necessary to insure that

the interes ed by this Deed of Trust shall hav ity over all possible liens, includin of material suppliers and workme
Lender quire, among other things, that di hills, expense sffidavits, waiv r&
Iiens,@@u tion progress reports, and such,

ent requests be supported by r ed
ocumentation as Lender may reagon request.
DUE %@ - CONSENT BY LENDER. Lend%m

i
, at Lender's option, declare imm‘é%a dly due and payable all sums sec@bv this
> &
@
WY X
g 33
W G
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© Deed of Trust upon the sale @ansfar, without Lender's prior writte&sent, of all or any part of the Real Mrty, or any interest in the
Real Property. A "sale or transfer™ means the conveyance of Real Property or any right, title or interest in the Real Property; whether iegal,
beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract
for deed, leasehold interest with a term greater than three (3) vears, lease-option contract, or EV sale, agsignment, or transfer of any

beneficial intere: or to any land trust holding title to t@geal Property, or by any other matho, conveyance of an interest in the Re

Property. If a stor is a corporation, partnership "@j ited liability company, transfer also i s any rastructuring of the legal &
er, division or otherwise) or : nge in ownership of more than @ ive percent (25%) of the voti
S, 114] A

partnership interests or limited liability company ifite as the case may be, of such Tr
. . i @
in all events prior to delinquengy) &l

TA ND LIENS. The following provisic(n}n
<
yment. Trustor shall pay when d , Arige
} levied against or on account of Froperty, and shall pay when due all ¢l or work done

0\© water and sewerl, fines and imp RL
on or for services rendered or ial furnished to the Property. Tru all maintain the Property free of .--‘ iens having priority
© nder under this Deed of Trust, ex r the lien of taxes and assessme due and except as

over or equal to the interest
@@ otherwisa provided in thﬁ@of Trust, Q
Right to Contest. Trustorhay withhold payment of any tax, asseé&¥sment, or claim in connection with a good faith dispute over the

obiigation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or is filad as a result of nonpaymernt,
Trustor shall within fifteen {15) days after the lien arises or, if a lien is filed, within fifteen (15) days after Trustor has notice of the
filing, secure the discharge of the lien, or if requesteq by Lender, deposit with Lender cash ar a sufficient corporate surety bond er
other securiq%tisfactory to Lender in an amount icient to discharge the lien plus an§ %;s and reasonable attorneys' fees,

%{«gting to the taxes and liens on the 0F’rty are part of this Deed of Trust: o

other cha at could accrue as a result of a sure or sale under the lien. In contest, Trustor shall defend itself
Len @ all satisfy any adverse judgme @ enforcement against the Pro stor shall name Lender as an itiona
obligee imder any surety bond furnished in the chntest proceedings.

nce of Payment. Trustor shall upo and furnish to Lender satisfactory gvidence of payment of the taxes or ass ents and
| authorize the appropriate govern official to deliver to Lender at an a written statement of the taxes essments

&
o\© gainst the Praperty. % ‘g
Notice of Construction. Trus all notify Lender at least fifteen (¥5hdays before any work is comme
¢4 lien, materialmen’s lien, or other lj

@ furnished, or any material plied to the Property, if any me chami
@@ account of the work, s@or materials and the cost excee :\
advance assurances satis ory to Lender that Trustor can and will-pay the cost of such improvemants.
PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are & part of this Deed of Trust.

Maintenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended coverage

endorsemen n a replacement basis for the full inSurable value cavering all Improveme on the Real Property in an amount
sufficient id application of any coinsurance and with a standard mortgagee cl@e tavor of Lender. Trustor shall al

aintain comprehensive general li insurance in such coverage am l‘@ Lender may request with Trus @
g narmed as additional insured@ ch liability insurance policies. @ nally, Trustor shall maintain su@ or
e, including but not limited to ha >business interruption, and boiler inéﬁ_ . as Lender may reasonably requi icies
s and basis reasonably acceptatﬂeﬁ@ ender and issued by a company @mpanies

|rm§£
o be written in form, amounts, cav
sonably acceptable to Lender. 'I;r ~upon request of Lender, will delige nder fram time to time the poligi ertificates
i

2N
0\ f insurance in form satisfactory er, including stipulations that -g{,\ .{:-:-’ will not be cancelled or diminis,
© ten {10} days prior written notic ander. Each insurance policy also binclude an endorsement providing

> BOY services are
uld be asserted on
nder furnish to Lender

|

verage in favor

of Lender will not be impaired.i y way by any act, omission or defa Qa Trustor or any other persan. Sh e Real Property be
located in an area design: the Administrator of the FederaREmergency Management Agency as a | flood hazard area,
Trustor agrees to obtain maintain flood insurance, if available thin 46 days after notice is given b der that the Property is

located in a special flood hazard area, for the full unpaid principal balance of the loan and any prior liens on the property securing the
loan, up to the maximum policy limits set under the National Flood Insurance Program, or as otherwise raquired by Lender, and to
maintain such insurance for the term of the loan, Flood insurance may be purchased under the National Flood Insurance Pragram, from

private insurers, providing "private flood insurance” as definad by applicable federal flood insurgnce statutes and regulations, or from
another fio urance provider that is both acc e to Lender in its sole discretion ermitted by applicable federal flo %
insuranc© s and regulations. @
Appl@?n of Proceeds. Trustor shall promp@'otify Lender of any loss or damage @e Property if the estimated cost of or
replacement exceeds 50,000.00. LenderSmay make proof of loss if Trustor fails s0 within fifteen (15) days of thavcasualty
S her or not Lender's security is im Y Lender may, at Lender's elections, e and retain the proceeds of any ce and
o ly the proceeds to the reduction Indebtedness, payment of any lig ting the Property, or the restora ..f\" i d repair of
\ he Property. If Lender elects to ap \ e proceeds to restoration and repajt stor shall repair or replace the da '-(‘\.- or destroyed
Improvements in a manner satisfagtory to Lender. Lender shall, upon satisfagtory proof of such expenditure, pay.af¥gimburse Trustor
@ from the proceeds for the regs .(@- le cost of repair or restoration i -

stor is not in default under this Des pust. Any proceeds
bt hwhich Lender has not committed t@pair or rastoration of
the Property shall be usedufirst to pay any amount owing to Lenderinder this Deed of Trust, then to pa crued interest, and the
remainder, if any, shall be applied to the principal balence of the Indebtedness. If Lender holds any proceeds after payment in full of

the Indebtedness, such proceeds shall be paid to Trustor as Trustor's interests may appear.
Trustor's Report on Insurance. Upon request of Lender, howaver not more than once a year,

@@ which have not been dishursed

ustor shall furnish to Lender a report %

on each exi pelicy of insurance showing: (1) t me of the insurer; (2] the risks in : (3) the amount of the policy; {4
the prope red, the then current replaceme of such property, and the man etermining that value; and {5}
aiser satisfactory to Lender d

the c alue replacement cost of the Prope
LENP@ EXPENDITURES. ¥ any action of géaeding is commenced that would m@lly atfect Lender’s interest in the d’ﬁ%ﬂv or if

v v S 5
N N N N
O O O

W S W N

expir@l of the policy. Trustor shall, guest of Lender, have an indepe
" o
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© Trustor fails to comply with @provision of this Deed of Trust or an lated Documents, including but not@ed to Trustor's failure to
discharge or pay when due any amounts Trustor is required to discharge or pay under this Deed of Trust or any Related Documents, Lender
aon Trustor's behalf may (but shall not be obligated to} take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs ferunsuring, maintaining and preserving Property. All such expenditures incu or paid by Lender for such purpose
will then bear i eyt at the rate charged under the No@o the date incurred or paid by Lend he date of repayment by Trustor.

N

such exp Il become a part of the Indebte d, at Lender's option, will (A) able on demand; (B) be added.t
balance ote and be apportioned among ant bg payable with any installment paymadntsnito become due during either {1} thél terfmof
any aﬁﬁc e insurance policy; or (2) the rémaliifig term of the Note; or (C} be tieated as a balloon payment which will and
;:-aswa{f@> t the Note's maturity. The Deed gf; t also will secure payment of thes unts. Such right shall be in additi all other
ol nd remedies to which Lender may @ itled upon the occurrence of any E T Default. o &

RRANTY; DEFENSE OF TITLE. T %wing provisions relating to owners@ the Property are a part of this Dee rust:

Title, Trustor warrants that: rustor holds good and marketable @3 record to the Property in fee si ree and clear of all

@ liens and encumbrances o an those sat forth in the Real Proj escription or in any title insurange plity, title report, or final
title opinion issued in fa f, and accepted by, Lender in con on with this Deed of Trust, and |{ ustor has the full right,

power, and authority to execute and deliver this Deed of Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Trustor warrants and will forever defend the title to the Property
against the lawful claims of all persons. In the event any action or proceeding is commenced that questions Trustor's title or the
interest of T%ee or Lender under this Deed of Trc%\Trustor shall defend the action at %mr's expense. Trustor may be th
nominal p iR such proceeding, but Lender shall entitled to participate in the proceedi to be represented in the proceedi
by cou O Lender's own choice, and Tr deliver, or cause to be deliver , nder such instruments as Len @
req ‘ om time to time to permit such partigipation. @

liance With Laws. Trustor warrg% at the Property and Trustor's usg ‘a Property complies with all exis}iplicable

s, ordinances, and regulations of gove ental authorities. X
5 2 2

o o\
@\@ Survival of Reprasentations and ¥ ‘f\ lies. All representations, warran d agreermments made by Trustor i ead of Trust
@ shall survive the execution and ary of this Deed of Trust, shall be @ uing in nature, and shall remain i orce and effect

@ until such time as Trustor' I dness shall be paid in full, @ @

© CONDEMNATION. The follo@ ovisions relating to condemnation %@e dings are a part of this Deed of Tr‘@
Proceedings. If any proceeding in condemnation is filed, Trustor shall promptly notify Lender in writing, and Trustor shall promptly
take such steps as may be necessary to defend the action and obtain the award. Trustor may be the nominal party in such
proceading, but Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by counsel of its own

choice, and stor will deliver or cause to be deli d to Lender such instruments and umentation 45 may be requested by
Lender frogitifmg to time to permit such participatiQ

Appl@ Net Proceads. If all or any par @e roperty is condemned by emin @@ﬂn proceeadings or by any proce@@r
in i

purc lieu of condemnation, Lender éa ts election require that all or any gu of the net proceeds of the award be lied

&

t e Indebtedness or the repair or restoration of the Property. The net proceeds he award shall mean the award after payment of
fees incurred by Trustee or Lend nnection with the condemnation. (@

° asonable costs, expenses, and att
S BY GOVERNMENTAL AUTH . The following provisions relati % overnmental
ved of Trust:

SITION OF TAXES, FEES AND
xas, fees and chargas are a part of
Upon request by Lender, Trusir@ execute such documents in additi this Deed of Trust

@QD) Current Taxes, Fees and A

@ and take whatever other atlion is requested by Lender to perfect continue Lender's lien on the Rea perty. Trustor shall
reimburse Lender for all taxXe®, as described below, together with a penses incurred in recording, perfecting or continuing this Deed
of Trust, including without limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Deed of
Trust.

Taxes. The fo

raf the Indebtedness secured by thi ed of Trust; (2) a specific tax stor which Trustor is authorized
o et from payments on the Indebte cured by this type of Deed of T a tax on this type of Deed of T
eableadaingt the Lender or the holder ote; and {(4) a specific tax ny portion of the Indebtednes
of principal and interest made bw.T| r.
quent Taxes. If any tax to which %
e the same effect as an Event t

2
rovided below unless Trustor eit pays the tax before it becomes d b
Taxes and Liens section and de ith Lender cash or a sufficient cogporgte

@@Q SECURITY AGREEMENT; FINA@@ ATEMENTS. The following D

lowing shall constitute taxes to which t;:s section applies: {1) a specific tax u%on this type of Deed of Trust or upon %
{

part of this Ceed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property constitutes fixtures, and
Lender shall have all of the rights of a8 secured party under the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Trustor shggake whatever action is requested by Lender to perfect and continue Lender's %

(aal

security intergstiin the Rents and Personal Property, addition to recording this Deed of T) in the real property records, Lender

may, at g ¢ and without further authorizatio @ Trustor, fila executed counterpar opies or reproductions of this Deed :@
ifancing statement. Trustor sh @ rse Lender for all expenses in i perfecting or continuing this iy

Trust

in er@Upon default, Trustor shall not remove, )sever or detach the Personal Property frém the Property. Upon default, Trus all

abe any Personal Property not affix%) e Property in a manner and at a ?%e reasonably convenient to Trustor Lender
&

o @ 2, @O o @ o @
N\ N N\ N
©§& @g% ©§& ©§%
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© and make it available to @er within three (3} days after receip@tritten demand from Lender to the e@t permitted by applicable
law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured party) from which information concerning the security
interest granted by this Deed of Trust may be obtain%{each as required by the Uniform Commercial Code) are as stated on the first%

page of thi d of Trust.
FURTHER NCES: ATTORNEY-IN-FACT. e@u

er Assurances. At any time, and fr ime to time, upon request of Lender, stor will make, execute and deliver, ill cause
i e made, executed or delivered, tg: er or to Lender's designee, and quested by Lender, cause to be % recorded,
filed, or rerecorded, as the case , at such times and in such offic laces as Lender may deem appr 7 any and all

ty '@%iﬂ

ing provisions relating to furth @Qances and attorney-in-fact are e@j@

.3
\ such mortgages, deeds of trust, deeds, security agreements, fi g statements, continuation statel instruments of
© further assurance, mnifica@ other decuments as may, in the irable in order to

pinion of Lender, be necessary o
@ effectuate, complete, perf tinue, or preserve (1} Trustor. tions under the Note, this Dee t, and the Related
@ Documents, and (2) t@ and security interests created byt eed of Trust as first and prior liegs the Property, whether
now owned or hereafter uired by Trustor. Unless prohibite law or Lender agrees to the contrary”in writing, Trustor shail

reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Trustor fails 10 do any of the things referred to in the preceding paragraph, Lender may do so for and in the name
of Trustor andhat Trustor's expense. For such purposes, Trustor hereby irrevocably appoints kender as Trustor's attorney-in-fact for
aking, executing, delfvering, filing, ding, and doing all other things as c%e necessary or desirable, in Lender; %
sole apini o‘accomplish the maiters referred preceding paragraph. Q @
FULL PERFORMANCE. If Trustor pays all the Ir@ dness, ingluding without Iimitatior@ ture advances, when due, and o@nse
afi the abligations impesed upon Trustor urider this Deed of Trust, Lender shall execute and deliver to Trustee a reqlast for full
nce and shall execute and deliver ustor suitable statements of termiridtion of any financing statement on il dencing
§ security interest in the Rents a Persanal Property. Any reconye; fee required by law shall be % rustor, if

itted by applicable law. %

@ VENTS OF DEFAULT. Each of the @) ing, at Lender's option, shall const an Event of Default under this Deed@ ust:

@@ Payment Default. Trust@@ make any payment when due u@@ Indebtedness. Q
Other Defaults. Trustor fails to comply with or to perform any othef“term, obligation, covenant or conditiorréontained in this Deed of
Trust or in any of the Related Documents cr to comply with or to perform any term, obligation, covenant or condition contained in any

other agreement between Lender and Trustor.

Compliance ult. Failure to comply with any other t&érm, obligation, covenant or condition tained in this Deed of Trust, the Note
elated Documents.

or in any @ Q
Defa@é&her Payments. Failure of Tru the time required by this De@ st to make any payment for @r
any lien.

insu . or any other payment necessary to.prevent filing of or to effect dischargx
It in Favor of Third Parties. Shoyl stor default under any loan, extegaﬁ?a% f credit, security agreement, purg r sales

L3
o ement, or any other agreement(5 i r of any other craditor or person ay materially affect any of Tru%t
{@\ rustor’s ability to repay the Inde@s or Trustor's ability to perform s obligations under this Deed of

Related Documaents.

False Statemants. Any (\ epresentation or statement mad shed to Lender by Trustor or on Tt s behalf under this

@i Deed of Trust or the Rela euments is false ar misleading inan terial raspect, either now or at t| made or furnished or
becomes false or misleadingzat any time thereafter.

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and effect (including faflure
of any collateral document to create a vaiid and perfected security interest or lien) at any time and for any reason.

Insolvency. dissolution or termination of Trustor's gxistence as a going business, the ins cy of Trustor, the appointment of a
receiver part of Trustor's property, an&| ment for the benefit of creditor type of creditor workout, or t
i) ) @ r.

com dgerpent of any proceeding under any or insolvency laws by or agai @
r@r Forfeiture Proceedings. Commegn nt of foreclosure or forfeiture progeedings, whether by judicial proceedin s@lp,

Cr
0 %@session or any other methed, by a reditor of Trustor or by any gover ntal agency against any property s ing the

tedness. This includes a garnishi of any of Trustor's accounts, ingl deposit accounts, with Lender. ar, this
© ent of Default shall not apply if t iga good faith dispute by Trustor a r% validity or reasonableness of the hich is the
@ basis of the creditor or forfeiture@%eeding and if Trustor gives Lende en notice of the creditor or forfeir@oceeding and
@ deposits with Lender monies or aty bond for the creditor or forfeitu ceeding, in an amount determined @ nder, in its sole
@ discretion, as being an ade serve or bond for the dispute.
© Breach of Other Agreeme Any breach by Trustor under the te f any other agreement between Tr and Lender that is not

remedied within any grace pariod provided therein, including without limitation any agreement concerning any indebtedness or other
obligation of Trustor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding svents occurs with respect to any Guarantpr of any of the Indebtedness or any
% becomes incompetent, or revokes om%:utes the validity of, ar liahility undem%v Guaranty of the Indebtedness.

e. A material adverse change oc elieves the prospect of paymen

Tustor's financial condition, or @
of the Indebtedness is impaired. @
f inSecure.

e o @
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© Right to Cure. |f any de , other than a default in payment, is@able and if Trustor has not been giv@notice of a breach of the
same provision of this Deed of Trust within the preceding twelve {12) months, it may be cured if Trustor, after Lender sends written
notice to Trustor demanding cure of such default: (1) cures the default within fifteen (15} days; or {2) if the cure requires more than
fiftean {15} days, immediately initiates steps which Lender deems in Lender's sole discretion to be sufficlent te¢ cure the default and
thereafter c%nues and completes all reasonable .and necessary steps sufficient to prodyte compliance as soon as reasonahl
practical.

RIGHTS @ EDIES ON DEFAULT. If an E\é@?&fault occurs under this Deed o@@ ;t any time thereafter, Trustee @&

may exergisd any one or more of the following, ri nd remedies:
tion of Remedies. Election by Leng
penditures or to¢ take action to per n cbligation of Trustor under thig f Trust, after Trustor's failure 1g , shall not

N\

ut notice to Trustor to declare t @ ntire Indebtedness
stor would be required to pay.

ursue any remedy shall not exclugd uit of any other remedy, and an el to make

<
@%\@) affect Lender's right to declare a and exercise its remedies.
© Accelerate Indebtedness. Le shall have the right at its option

immediately due and payabl ding any prepayment penalty whi

@ Foraclosure. With respe all or any part of the Real Property, rustee shall have the right to fore by notice and sale, and
Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by

applicable law.

UCC Remedieg. With respect to all or any part of the Personal Proparty, Lender shall have gl the rights and remedies of a secured
party under t%t,lniform Commercial Code. % %
Callect . “Lender shall have the right, wit co to Trustor to take possessim&\ manage the Property and colfec
Rents,”i ng amounts past due and unpaj apply the net proceeds, over and Lander's ¢osts, against the Indehtad

ny tenant or other user of the Prope make payments of rent or use ’@% irectly
Lender as Trustor's auornev-in-@a@nendorse

CP@ruments received in payment ther the name of Trustor and to f,,EQ‘Q' e same and collect the proceed ents by
the obligations for which the pay s are made,

® @anants or other users to Lende onse to Lender's demand shall,
cise its rights under this subparagr ither in person,

Iy f rance of this right, Lender may regui
Ix&gﬂder. If the Rents are collected b der, then Trustor irrevocably deng 3

CE

whether or not any proper groun the demand existed. Lender ma ‘fs\‘

by agent, or through a receiver

@@ Appoint Receiver. Lend&ﬁ@nave the right to have a mceiverﬁﬂ%@ed to take possession of all or a@;@ of the Property, with
a

the power to protect an serve the Property, to operate the rty preceding foreclosure or sale, collect the Rents from
the Property and apply the proceeds, aver and above the cost of the receivership, against the Indebtedness. Trustor hereby waives
any requirement that the receivar be impartial and disinterested as to all of the parties and agrees that employment by Lender shall not
disqualify a person from serving as a receiver,

Tenancy rance. |f Trustor remains in pog ion of the Property after the Prop s sold as provided above or Lend %
atherwis: es entitfed to possession of th ty upon default of Trustor, Tru Il hecome a tenant at sufferanc ‘@
Len purchaser of the Property and l@ nder's option, either {1} pay le rental for the use of the Pro| T
{2} vacgte the Property immediately upon th and of Lender.
o Remediss. Trustee or Lender shal@e any other right or remedy provide \his Deed of Trust or the Note or a,v@e at law
., n equity. N . @ .
{&\ Notice of Sale. Lender shall give or reascnable notice of the time a € of any public sale of the Person perty or of the
© time after which any private s ther intended disposition of the P | Property is to be made. Reason atice shail mean
@ notice given at least ten s before the time of the sale o ition. Any sale of the Persanal v may be made in
@ conjunction with any sale.o Real Property.
Sale of the Property. To the extent permitted by applicable law, Trustor hereby waives any and all rights to have the Property

marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any part of the Property together or
separately, in one sale or by separate sales. Lender shail be entitled to bid at any public sale on all or any portion of the Property.

Attorneys' F%Exmnsas. If Lender institutes any Q&:r action to enforce any of the terrr%this Deed of Trust, Lender shall be%
r

entitled to @) r such sum as the court may adju sonable as attorneys’ fees at trial on any appeal. Whether or not a
court involved, and to the extent n | ted by law, all reasonable expe der incurs that in Lender's opini
nece$sary at any time for the protection of it@ gst or the enforcement of its rights(gh corme a part of the Indebtedness@le
ofvdeiriand and shall bear interest at the Nute rate from the date of the expenditurBuritif repaid. Expenses covered by this“paragraph
o e, without limitation, however subjéc \- any limits under applicable law, 4 gfider's reasonable attorneys' fees and4 gr's legal
AN L‘)‘ ¥ (including

enses, whether or not there is g lawsyit, including reasonable attornevof :
s

) L :
\ fforts to modify or vacate any a diams stay or injunction), appeals, ang \\‘\W ticipated post-judgment collecti Brvitas, the cost
of searching records, obtaining title. reports (including foreclosure report, \:‘v eyors' reports, and appraisal fee insurance, and
@ fees for the Trustee, to the :,.\?.:‘1 permitted by applicable law. Tru; Iso will pay any court costs, in addi to all other sums
@@ provided by law. N
Rights of Trustee. Trustee shall have all of the rights and duties of Eénder as set forth in this section.
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee are part of this

Deed of Trust;
a@gave the power to take the followin %
reparing and filing @ map or pla@

Powers of T e. In addition to all powers of Trus e%rising as a matter of law, Trustes sl
gl ranting any easement or creatj
affecting this Deed of Trust or the @ of

TUEdTy)

i

actions wi ect to the Property upon the wrilté uest of Lender and Trustor: {a} j
the rty, including the dedication of@ or other rights to the public; ;

—

restriction on the Real Property; and ({c) jein\in any subordination or other agreeme
%ﬁ%r tunder this Deed of Trust.
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© Obligations to Notify. Tr e shall not be obligated to notify ar@mr party of a pending sale under ar@her trust deed or lien, or
of any action or proceeding in which Trustor, Lender, or Trustee shall be a party, unless the action or proceeding is brought by
Trustee.
Trustee. Trustee shall meet all qualifications required, for Trustee under applicable law. In addition to the rights and remedies set
forth abov h respect to all or any part of the P v, the Trustee shall have the right eclose by notice and sale, and Len %
shall ha@ ght to foreclose by judicial farec , ‘tn either case in accordance with the full extent provided by appli@
law

o Deed of Trust by an instrumen uted and acknowledged by L nd recorded in the office of t
o @ ASHINGTON County, State of Uta instrument shall contain, in addjti
\ of the original Lender, Trustee, al or, the book and page where this: e

e

cassor Trustes, Londer, at Lender‘g@@may from time to time appoint a~guctessor Trustee to any Trustee app
all other matters required by state

f Trust is recorded, and the na
t shall be executed and acknowledq Lender or its successors in in v The successor
f
Property, shall succeed to all the ]

3L
.\Q’ power, and duties conferred upon rustee in this Deed
This procedure for substitutio

successor trustee, and the ing

©©© trustee, without convayance

of Trust and by applicable stee shall govern to the exclusion other provisions for

substitution.

NOTICES. Unless otherwise provided by applicable law, any notice required to be given under this Deed of Trust or required by law,
including without limitation any notice of default and any notice of sale shall be given in writing, and shall be effective when actually
delivered in accordgnce with the law or with this Deed of Trust, when actually received by telefacsimile {unless otherwise requirad by law),

e %

when deposited a nationally recognized overnight ier, or, if mailed, when deposited § r:the United States mail, as first clas
certified or regi

mail postage prepaid, directed to resses shown near the beginning 8f this Deed of Trust. All copies of notj

of foreclosurd from the holder of any lien which over this Deed of Trust shall @ t~to Lender's address, as shown
beginning@ is Deed of Trust. Notwithstanding ‘anyjother provision of this Deed of Trust,. all)notices given under Utah Code A n.@tim
67-1-28.shall be given as required therein. A arty may change its address for noticés. urider this Deed of Trust by giving forinal written

the other parties, specifying that
¥ Lander informed at all times of Jr
tor, any notice given by Lender t

IXTURE FILING. Financing State

pose of the notice is to change tl'% 's address. For notice purposes, r agrees
s current address. Unless othe a@_ ovided by applicable law, if there | fe than one
ustor is deemed to be notice give rustors. \

his Trust Deed is recorded as a )@ filing financing statement pursua t nd in accordance
@ with the Utah Code and amen m time to time including but nat I o Sections 70A-3a-501, 70A-9a- = The secured party is
© the beneficiary, whose addre isted above. The name of the (ﬁ@ is the Trustor whose address is liste] above. This financing
statement covers personal propérty which is, or which may become fixtures, and the types and items of collateral covered by this financing
statement are all goods, equipment, fixtures and general intangibles of the Trustor. This financing statement is 1o be recorded in the real
estate records of the County listed above. The goods which are herein described as collateral are, or are to become, fixtures related to the

real estate descrit%in this Trust Deed, The name of the %ord owner of the real property heregin %scribed is the Trustor whose address %

appears above.
Q @@Q

MISCELLAN S PROVISIONS. The following m' Aneous provisions are a part of this f Trust:
ments. This Deed of Trust, toget| Xwith any Related Documents, coni.@ the entire understanding and agreg@%@t of the

s as to the matters set forth in th d of Trust. No alteration of or am nt to this Deed of Trust shall be ¢ o unless
9 ven in writing and signed by the parties sought to be charged or y the alteration or amendment. OX
{@ Annual Reports. [f the Property | éd for purposes other than Trustor idence, Trustor shall furnish to Le pon request, a
© certified statement of net ope income received from the Propert g Trustor's previous fiscal year in orm and detail as
@ Lender shall raquire. "Ne ating income” shall mean all casl ipts from the Property less all ¢ penditures made in
connection with the operatigh of the Property.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to be used to interpret ar
define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other interest or estate in the
ime held by or for the benefit of Le nt of Lender. @

Sto the extent not preempted by
is)Deed of Trust has been accepted by 'Lefider

his Deed of Trust unless such w. i givan in

rcising any right shall operate ag ver af such

t shall not prejudice or constitute ;i%b@er of Lender's

er pravision of this Dead of Trust prior waiver by

onstitute a waiver of any of Le @nghts or of any of
)

e’laws of the State of Utah without regar

K alver by Lender. Lender shall noégéeemed to have waived any rights
°\ riting and signed by Lender. N or omission on the part of Lenderi
@ right or any other right. A waive nder of a provision of this Deed ¢
@(}) right otherwise to demand stri pliance with that provision or an

Lender, nor any course o g between Lender and Trustor,
Trustor's obligations as té.a uture transactions. Whenever th nt of Lender is required under thi of Trust, the granting
of such consent by Lender-in any instance shall not constitute cortinuing consant to subsequent instances where such consent is
required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or unenforceable as to
any circumstante, that finding shall not make the offending provision illegal, invalid, or unenforgéable as to any other circumstance. If
feasible, t nding provision shall be consig@ dified so that it becomes legal, and enforceable. If the oﬂendiu@

provisi n@’ ot be so madified, it shall be ed deleted from this Deed of Tru nless otherwise required by la
iIIegaQEty,p alidity, or unenforceability of an@ ion of this Deed of Trust shall ngt affect the legality, validity or enforceabili f
any. o provision of this Deed of Trust.
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© Successors and Assigns. bject to any limitations stated in th&ed of Trust on transfer of Trustcr'&i}gmst, this Deed of Trust
shall be hinding upon and inure to the benefit of the parties, their successors and assigns. [f ownership of the Property becomes
vested in a person other than Trustor, Lender, without notice to Trustor, may deal with Trustor's successors with reference to this
Deed of Trust and the Indebtedness by way of forbearg::e or extansion without releasing Trustor from the obligations of this Deed of

Trust or liability;, under the Indebtedness. % %
ormance of this Deed of Trust. ©>Q ©>Q

Timae is ence. Time is of the essence |@p
Wa fy. Al parties to this Deed of Trust@ y waive the right to any Jury trial i@ action, proceeding, or countarclaim brgught
by.any party against any other party.

ver of Homestead Exemption. Tn 5 areby releases and waives all ngh benefits of the homestead exemp i s of the
(gj @ tate of Utah as to all lndebtedne ed by this Deed of Trust, \ 2

EFINITIONS. The following capita
specifically stated to the contrarya

@@ Words and terms used in the, singtl

Beneficiary. The word "Beneficiary” means State Bank of Southern Utah, and its successors and assigns.

Trust. Unless

Borrower. The word "Borrower" means Salisbury Developers, INC. and includes all co-signers and co-makers signing the Note and all

their succes and assigns. % %
Deed of The words “Deed of Trust”™ m Deed of Trust among Trustor and Trustes, and includes wit
Ilmlt ssngnment and security mterest 3 relating to the Personal Prope nts @
E ental Laws. The words “Enviromn Laws mean any and all state, feder d locai statutes, regulations and r@\ces
iy g to the protection of human health or the environment, including wi limitation the Comprehensive B mental

o ponse, Compensation, and Liabili \ ¢t of 1980, as amended, 42 U.S, ttion 9601, et seq. !“CERCLA"] uperfund
‘Amendments and Reauthorization.f¢tef 1986, Pub. L. No. 99-499 ("SA Hazardous Materials Transport 3 t, 49 U.S.C.
Section 1801, et seq., the Res it¢e Conservation and Recovery Act, 4 .C. Section 6901, et seq., or other@pplicable state ar

@) federal laws, rules, or regulatiofig adopted pursuant thereto. @

©§ Event of Default. The vent of Default" mean any of t@m of default set forth in this De@ rust in the events of
default section of this Deed-af Trust.

Guarantor. The word "Guarantor” meang any guarantor, surety, or accommodation party of any or all of the Indebtedness.
Guaranty. Tha word "Guaranty” means the guaranty from Guarantar to Lender, including without limitation a guaranty of all or part of

the Note.
Hazardo @? tances. The words "Hazardo QJ ances” mean materials that, i@ of their gquantity, concentratior@
phy l@ ical or infectious characteristig@ ause or posa a present or pote) zard to human hsalth or the envi
properly used, treated, stored d of, generated, manufactured t orted or otherwise handled. rds
o " rdous Substances" are used in t very broadest sense and include aut limitation any and all hazardo r toxic
tances, materials or waste as d:t@ by or listed under the Environm aws. The term "Hazardous S es” also
petroleum by-products or any fr: @I

emients”™ means all existing and future i
ons, replacements and other constru

°\© cludes, without limitation, petro \O i ereof and asbestos.
2 vements, bulldings, structures, mo mes affixed on
© the Real Property, facilities, -.-( on the Real Property.

R
©© Indebtedness. The wortedness" means all principal, inte@' d other amounts, costs and expe@ ayable under the Note
or Related Documents, to: er with all renewals of, extensions of=thodifications of, consolidations of an bstitutions for the Note
or Related Documents and any amounts expended or advanced by Lender to discharga Trustor's obligations or expenses incurred by
Trustee or Lender to enforce Trustar's obligations under this Deed of Trust, together with interest on such amounts as provided in this

Deed of Trust., Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances provision,
together wi interest thereon and all amounts th ay be indirectly secured by the Cros%-llateralization provision of this Deed%
of Trust.

Lender. word "Lender” means State Bank' ¢ uthern Utah, its successors and B@ﬁ Q@

Note. ~ The word "Note” means the issory note dated October 24, 2 the original principal amount of

o .896.00 from Trustor to Lend thar with all renewals of, extensi 4@& madifications of, refinancings of, dations
@ ‘e ar agreement, o

o - and substitutions for the promis
@ Parsonal Property. The words v%nal Property" mean all equlpmen@ures, and other articles of person perty now or
hereafter owned by Trustor, or hereafter attached or affixed Real Property; together with all -"a‘

|ons, parts, and
@ additions to, all replaceme and all substitutions for, any o roperty; and together with all prqgé —wL {including without
limitation all insurance proge and refunds of premiums) from a@ or other disposition of the Properfy

b

Property. The word "Property™ means collectively the Real Property and the Personal Property.
Real Property. The words “Real Property” mean the raal property, interests and rights, as further described in this Deed of Trust.
Related Doc nts. The words "Related Documen%mean all promissory notes, credit eements, loan agreements, security %

agreement tgages, deeds of trust, security d cllateral mortgages, and all other ments, agreements and documen
whetl r hereafter existing, executed i tion with the Indebtedness; excef t he words do not mean any guar,
envir n al agreement, whether now or herea existing, executed in connection Indebtedness.

The word "Rents” means all preand future rants, revenues, income, é{%&& royalties, profits, and other ben% derived
& OF O
@ G @ @&\
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Trustee. The word "Trustee™ means State Bank of Southern Utah, whose address is 1337 East 170 South, St George, UT 84790
and any substitute or successor trustees.

Trustor. Th%ord “Trustor" means Salisbury Devele%:, INC.. % %
TRUSTOR A LEDGES HAVING READ ALL TH IONS OF THIS DEED OF TRUST@J RUSTOR AGREES TO ITS TERN@Q

TRU o@ © ©
it o o N

. § o N
@ﬁswm DEVELOPERS, INC. ©®@ ©®©
©© mck ] Sallsbury Presid Salisbury Developers. INC. ©© \BQ

CORPORATE ACKNOWLEDGMENT %

\ :ss ©© \©
\@@' OF J&AL%&-' X@O' ) \©\® . @\@
@ n this % __________ (k,\ aL(;( QN before me, the und ed MNotary Public,

personally appeared Bmk v President of Salisbury Devel C., and known to me to be orized agent of the
© corporation that eré en t of Trust and acknowledged th of Trust to be the free and voluntdry act and deed of the
corporation, bv th iby 1.f its Bylaws or by resolution of its board of directors, for the uses and purpeses therein mentioned, and on oath

stated that he rm he ls a ithorized to execute this Deed of Trust and in fact executed the Deed of Trust on behalf of the corporation.

‘/

By \..-:"l . Residing at _
Notary Publlc&d or the State of _ L er - @
A “ ‘f.'».

N
@
%\Q ) REQUES R FULL R @N " c ©§§\\X©

EQUEST FO VEYANCE
@@@ @@ {To be used only when obligati @ve been paid in full) @@
To: ) . Trustee

The undersigned is the legal owner and holder of all Indebtedness secured by this Deed of Trust. All sums secured by this Deed of Trust
have been fully paid and satisfied. You are hereby directed, upan payment to you of any sums owing to you under the terms of this Dead

of Trust or pursuang to any applicable statute, to cancel the Note secured by this Deed of Trust ich is delivered to you together with
this Deed of Trysi)i=and to reconvey, without warranty, %e parties designated by the terms Deed of Trust, the estate now h
by you under ged of Trust. Please mail the recoﬁn ¢ and Related Documents to; @

] ( 77

Date: \ _ Banefis 0

o “% r" ©”
o BN <\ o “\

& %‘\\,@ g&@ __________ S

()

@Q\ CaserPro, Ver. 23.1.10.010 C ?ihnastra USA Corporation 1967, @ All Rights Reserved. - UT c:@@PRO\CFl\LPL\Gm.FC
6

TR-3160




