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©© @@ (LOAN 749) @@ ©©
NG o PN
\ THISDEED OF T ASSIGNMENT OF LEAS @ RENTS, SECURITY \@
% AGREEMENT, AND FI FILING (this “Trust Deed? ade as of this January 10,

@ (the “Effective Date”. ween CW THE SOLIS, LL ah limited liability compgi&@\aving its
@ principal place of busihess at 610 N 800 W, Centeiville, UT 84014, as “Borrower”, onwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
liability c%pany with an address of 404 ‘%300 W, Salt Lake City, UT 843%3, as “Lender”. Q%

©©Q ©©Q RECITALS ©© \©©
6@\ This Trust Deed is g| v u\-h secure a loan (the "Loan@ e principal sum of Twenty@@

g&@ﬁ Million and 00/100 Dolla £1$24,000,000.00) evidenced certain SECURED PRO Y
NOTE, dated as May 5 @0» , as Amended and Restated) April 2, 2018, as modified J ry 22,
@@ 2020, December 1 202¢ February 1, 2021, Apnl@@ﬁ November 8, 2021, J@%, 2022,
as Amended and ' ated March 1, 2022, as further modified October 13, 2022 and March 1,

2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further amendments extensions, renewals replacements, restatements %modlﬁcatlons thereof

being he after referred to as the "No

©
@Qorrower desires to secur@@repayment of the Loan performance of all of its @

. @gatnons under the Note, thissTeust Deed, the Revolving Cr oan Agreement dated Ma
. 17, as Amended and Re April 2, 2018, as modifie ry 22, 2020, December
O February 1, 2021, April 2 1, November 8, 2021, Ja 1, 2022, as Amended and

@ March 1, 2022, as fu modified October 13, 2022%hd March 1, 2023, and th
@@ documents execut connection therewith (coll y “Loan Documents”); and@
This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereund %and under the other Loan Dopcuments are secured %

hereby. Q% @Q @@
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GRANTS OF SECURITY

@@

@ﬁtion 1.1 PROPERTY MOKTGAGED. Borrower does he %revocably mortgage, ©Q%
a @bargain, sell, pledge, assig rrant, transfer, convey an nt a security interest to
. ~Jriistee, its successors and assigns, for the benefit of Lender apdjts successors and assigns t[;%&\
N @@ollowing property, rights, i sts and estates now owned ereafter acquired by Borrgx@go
g{x\ (collectively, the “Propel@ N N
©

® ©
@ﬁ\ (a) La%g\;@he real property described i@@lﬁt A attached hereto an@ a part
hereof (the "Land’);

(b Additional Land. All additional lands, estates and development rights hereafter
y Borrower for use in conne w% with the Land and the devel ent of the Land and %
al lands and estates therei %éli h may, from time to time, plemental mortgage @Q
erwise be expressly made s@ to the lien of this Trust De@ @

) @\é@ (©  Improvement&@he buildings, structures, Fes, additions, enlargem{g@’\g@
@\ extensions, modificatio airs, replacements and imp ents now or hereafter eret% r

lacated on the Land (c@ ively, the “Improvements”); @ @@)

© (d) Ea@ents. All easements, rights-@ay or use, rights, strips and g%ﬁs of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitu tenements, hereditaments ppurtenances of any nature tsoever, in any way %
now, reafter belonging, relatin rtaining to the Land and roverments and the ©Q
réversions and remainders, and alllland lying in the bed of any street,rbad or avenue, opened or

. \groposed, in front of or adjoining,the Land, to the center ling tal%geof and all the estates, rights \
., @}\«@itles, interests, rights of r. rights of curtesy, Drop&i@ ossession, claim and d@@
S

whatsoever, both at law: equity, of Borrower of, in% o the Land and the Improv
©©) and every part and p@@ hereof, with the appurtena@ ereto; ©©)
© (e Fi)@es and Personal Property. All midchinery, equipment, fixtures @uding, but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind a ature whatsoever owned b rrower, or in which Borro@as or shall have an %
in now or hereafter located @@e Land and the Improve Q@ r appurtenant thereto, @Q
diusable in connection with the présent or future operation an I@upanc\/ of the Land and the @
provements and all building \u‘pment, materials and supplie ny nature whatsoever owng@
t

o @\g@w Borrower, or in which B er has or shall have an inferest; now or hereafter located u
@@\ the Land and the Impro aeiits, or appurtenant thereto, @a le in connection with the
(o]

or future operation a cupancy of the Land and th vements (collectively, the
@@ Property”), and the t, title and interest of Borgo in and to any of the Per:
which may be subjéct to any security interests, as defined in the Uniform Commer

adopted and enacted by the state or states where any of the Property is located (the “Uniform
Comme%ial Code™), and all proceeds and %oducts of the above;
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(f} Le and Rents. All leases, bleases, subsubleases, lettings; licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Impro ents, and every madification a%endment or other agreement¥elating to such leases, %
sub s; subsubleases or othergﬁ ents entered into in co ion with such leases, ©Q
bjgases, subsubleases or othe eements and every guarar@ of the performance and
. “gbservance of the covenants, itions and agreements to b ormed and cbserved by th AN
. ®@other party thereto, heretof, r hereafter entered into, w r before or after the filing b
against Borrower of a ition for relief under any ors Rights Laws (collectiv e
@ “Leases”) and all right{title and interest of Borrower{(it$ successors and assigns t and
@@ thereunder, incla@vithout limitation, cash or @ties deposited thereunder§§§ure the
performance by thelessees of their obligations theretnder, including, but not limitedto, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
{including, without limitation, all oil and gas or other mineral royalties and bonuses), income,
receiv, , receipts, revenues, deposi ‘i‘%cluding, without limitation, ity, utility and other %
d , accounts, cash, issues, charges for services re room rents and room @Q
r@nues, if any, and other consjderation of whatever form or natu ceived by or paid to or for @
o @ e account of or benefit of Bgrrower or its agents or employg%om any and all sources arismg@\
from or attributable to t erty, including, all receiv I@\ redit card receivables, ri

@ payment from any con r credit card organization tity, credit card receipts, cu er
@ obligations, instalime yment obligations and owations now existing or herea rising

@Q\ or created out of e, lease, sublease, license, ssion or other grant of the right uf the use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or

after thefiling by or against Borrower of any petition for relief under any Creditors Rights Laws
(coll@y, the “Rents”) and all proce@e om the sale or other dispositiaiipf the Leases and the Q%
©

r@ eceive and apply the Rents-to't

N &@\ (g) Insurance Pr . All Insurance Proceeds in@ect of the Property under V@X
@@x Policies covering the ';g\ including, without Iimitat’e right to receive and ap %
: e
®

proceeds of any insura ) judgments, or settlements hage in lieu thereof, for damag@

payment of the Debt; ©®

Property; @‘ @ @
(h) Condemnation Awards. All Awﬁ, including interest thereon, which may

heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the right of eminent domain (including, but not limited to, any

tran& de in lieu of or in anticipati the exercise of the right), or@ change of grade, or Q%

f@ ther injury to or decrease'@ alue of the Property;

O\ )] Tax Certiorari, efunds, rebates or credits in nection with reduction in rea@\
o\©\ estate taxes and assessme harged against the Prop a result of tax certiorari S
@ applications or proceed' s for reduction; @ Q%

@Q )} &i@.@fhe right, in the name and @@alf of Borrower, to appean@{% defend
rocée t

any action or p ding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements. All agre ts, contracts, certificates, Aifistruments, franchises, %
p 1@ licenses, plans, specificati@ other documents, now or er entered into, and ali ©©Q

& | O‘XO\ 0>
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rights therein and=thereto, respecting or pertaining to the use, occupation, struction,

management or operation of the Land and any part thereof and any Improvements or any business

or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therei thereunder, including, with imitation, the right, upon the ening of any default %
h@ er, to receive and collect a s payable to Borrower there r ©Q

\ ()] Intangibles. All enames, trademarks, service

marks, logos, copyrights, goodwill AN
“books and records and all general intangibles relatipr used in connection with @é@
N

o N
Q{X\@) operation of the Proper%\
© O © . "
@@ (m) % All reserves, escrows an it accounts maintained by er with

respect to the Propeérty, instruments and other property held therein from time totime and all
proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds ny of the foregoing items se h in subsections (a) %
thr {m) including, without limitationlrisurance Proceeds and Aw. o cash or liquidation ©Q
iy, and O O R
. @<@ {0} Other Rights 0@ and all other rights of Boorr@@ in and to the items set fogt@@
@\ subsections (a) through (@Qve. @\ @
Sk

Section 1,2 &SIGNMENT QOF RENTS. B}ﬁ@@gr hereby absolutely and u%ﬁonally
rre

© assigns to Lenderand Trustee all of Borrower's right, title and interest in and to a nt and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absclute assignment and not an assignment for additional security only. Nevertheless, Lender
grants orrower a revocable license ollect, receive, use and enjoy Rents and Borrower %
sh @ he Rents, or a portion the icient to discharge all cur, sums due on the Debt, ©Q
\@ e in the payment of such sufhs

. ®@ Section 1.3 SE Uﬁ@\AGREEMENT. This Trust = \sboth a real property mortg Y OX
g&\ and a “security agreemthin the meaning of the U Commercial Code. The P
@ includes both real and(personal property and all other(Fights and interests, whether ta le or
@@ intangible in nat@ Borrower in the Property@xecuting and delivering ths@\@t Deed,
Borrower hereby grants to Lender and Trustee, security for the Obligations:{hereinafter

defined)}, a security interest in the Persona! Property to the full extent that the Personal Property
may be s%bject to the Uniform Commercial Code.

@Qection 1.4 FIXTURE FILI %ertain of the Property is ecome "fixtures” (as ©Q%
at term is defined in the Unifo ommercial Code) on the La@ d this Trust Deed, upon @

. g&being filed for record in the reahestate records of the city or nty wherein such fixtures arg

., @\ situated, shall operate alsg inancing statement filed ag re filing in accordance with @

applicable provisions of niform Commercial Code L@%@n uch of the Property that ~.'-

©© become fixtures. ©© ©© ©©

© Section 1. CONDITIONS TO GRANT. HAVE AND TO HOLD the z@»e granted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,

to sec ayment to Lender of the Debt-at the time and in the manner pravided for its payment %
in tl(@ ote and in this Trust Deec@ |IDED, HOWEVER, these @ s‘are upon the express @@Q

> > > >
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© condition that, if Borrower shall well and truly p:@ Lender the Debt at the ti de in the
manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth,in this Trust Deed and shall well and truly abide by and
comp@h each and every covenant a@ndltlon set forth herein and @e Note and the Loan %
aments, these presents and the €state hereby granted shall ¢ minate and be void; @Q
g§h ided, however, that Borrow§r ligation to indemnify and @rmless Lender pursuant to @

e provisions hereof shall s any such payment or release@ . 0\

; @
@ g%\ ARTICLE I @%\ @Q{X\@ﬁ
@ \BQ DEBT AND osucn.ﬁﬁ SECURED \BQ

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article %re given for the purpose of ser%ing the Debt.

@ ection 2.2 OTHER OBEK&NS This Trust Deed ar@? ants assignments and ©©Q

fers made in Article 1 ar I\s*e)/glven for the purpose of the performance of the

° Ilowmg (the “Other Obltgeﬁ@%&% (a) all other obligations of er contained herein; (b) e
@\ obligation of Borrower ed in the Loan Docume (c) each obligation of Bo
7 extension, amendment, m ation, consolidation, chan or

contained in any ren
© substitution or re ent for, all or any part of th or any other Loan Docum

Section 2.3 DEBT AND_OTHER OBLIGATIONS. Borrower's abligations for the
payment of the Debt and the performa nce of the Other Obligations shall be referred to collectively
herein agithe “"Obligations”.

@QQEC’(IOH 24 PAYMENT ﬁF@%T Borrower will pay tr@@at the time and in the @Q

ner provided in the Note a this Trust Deed.
and A

@
_, @l the covenants, conditio @
; : e other Loan Documents, %@by

ith the same force as if f@ forth

agreements containe 11a) the Note and (b) all and any
made a part of thi Q@

@ Deed to the same extent.af iy
@ herein.
Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed forpurposes of Lender’s policy of title insurance shall be THREE HUNDRED EIGHTY EIGHT %

TH D FOUR HUNDRED D ($388,000); provided h r that that amount
ed for purposes of the Le itle insurance policy shal duce the obligation of @@
\ ower under the Note, this eed or the Loan Documeri& \
& o o o
@\ @ ARTICLE Il @\ @\

@Q\@ @@ PROPERTY c@ms @@

Borrower covenants and agrees that:

O
@@ Section2.5  INCGRP
@)

tlon31 INSURANCE. ower shall obtain and mai%:, or cause to be Q%

|n full force and effect at s insurance with respect tcté@' er and the Property
uured pursuant to the Loan Do ents. @
<®©

S N ©© \5@
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© Section 3.@ TAXES. Borrower shall pay=all Taxes and Other Charge@sessed or
imposed against the Property or any part thereof prior to delinguency and in accordance with the

Loan Dc%ments.
@@e tion 3.3 LEASES. Borr hall not enter in any L@@%ﬂodiﬁcations of any ©©Q%
a

s for all or any portion of th@ perty unless submitted to Léndér and approved in writing

Lender.
@{X\ Section 3.4 NTY OF TITLE. Borrower %@bod, indefeasible, marketa @
©©

insurable fee simple titl e real property comprisin of the Property and good ind ible
@ and marketable titl he balance of the Propem@%and clear of all Liens what @* except
the Permitted Encumbrances, such other Liens as are‘permitted pursuant to the LoatvBocuments

and the Liens created by the Loan Documents, This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financin§ statements required

to be in connection therewith, willcreate (a) a valid, perfected first priority lien on the %
, subject only to Permitte rances and the Liens cre he Loan Documents e
perfected security interegt injand to, and perfected collater{g}slgnments of, all personalty

. g&ﬁncluding the Leases), all in 2 ance with the terms theregpfin,each case subject only to an 0\
o ©\ applicable Permitted Encuy ces, such other Liens as, ermitted pursuant to the J.@%@
@ Documents and the Lien@ated by the Loan Document rower shall forever warrant, d
© and preserve the titl he validity and priority of t n of this Trust Deed and st@@; ever
@Q warrant and def e same to Lender against th ims of all Persons whomsoe@
Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when dug all bills and costs for labor, materials, and specifically fabricated materials incurred in
conn with the Property and neve mit to exist beyond the due @thereof in respect of %
@ erty or any part thereof or security interest, eve t@ h inferior to the Liens @Q
the security interests here f,@iﬂ in any event never permit_t created or exist in respect @
- (7, of the Property or any part tb@@b f any other or additional Lien gr security interest other than ﬂ"?{}
o @ Liens or security interes I@ f except for the Permitte mbrances. Borrower repres

N there are no claims for ent for work, labor or mate affecting the Property whic?f%& or
@ may become a Iiené iorto, or of equal priority with t%@ens created by the Loan Do@nts.

S N

ARTICLE IV

FUR%ER ASSURANCES

© Section 4.1 cowume@m LOAN DOCUMENTSJ@@%mr shall comply with @@Q
AN

the covenants set forth in the L&&Wocuments in order to prote@% perfect the Lien or security
<’\6@mtere~st hereof upon, and in terest of Lender in, the Pro . @\0
< D

U k . «
® Section 4.2 xORIZATION TO FILE FI }.g'.\\ ING STATEMENTS; POW (:

@ ATTORNEY. Borr 4 ereby authorizes Lender \(‘ 3 time and from time to ti
© ments, amendments thereto“and continuation statements w r without

initial financing s
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal

Property. For purposes of such filings, Borrower agrees to furnish any information requested by
Lender%c;mptly upon request by Lend Borrower also ratifies its autlggzation for Lender to %

hav % ny like initial financing sta s, amendments thereto or @l uation statements, if

f@r r to the date of this Tru . Borrower hereby irrevo@@c nstitutes and appoints @@

o8 & & &
& &> & &

© © © ©

S S S SN
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© Lender and any &Eﬁer or agent of Lender, with full-power of substitution, as its tl@and lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower’s name any such documents and otherwise to

carry he purposes of this Section 4 the extent that Borrower's rization above is not %
suff t. To the extent permitted , Borrower hereby ratifies a aid attorneys-in-fact Q

awfully done in the past o@ I Iawfully do or cause to b@ e in the future by virtue ©©
ﬁa\lereof This power of attorn a power coupled with an |n§e and shall be irrevocable. | @

¢ \
g@@ Gi&\ ARTICLE V @ @
@@ @Q DUE ON SALE/EN@%BRANCE \BQ

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
conveyance, mortgage, grant, bargain, encymbrance, pledge, assignment, grant of any options with
resp@ or any other transfer or di tion (directly or indirectly, v g%&mly or involuntarily, @Q%

E@i@ tion of law or otherwnse,@ ether or not for conmder@ of record) of a legal or
ficial interest in the Prope ny part thereof, Borrower interest in Borrower, other
{prthan in accordance with the ions of the Loan Document%@t hout the prior written conse@
@@ of Lender, @@ @ @
© ©
S S il S

PREPAYMENT; RELEASE OF PROPERTY
ction 6,1 PREPAYMENT. 'E% Debt may be prepaid in e or in part in strict %
acc@l e with the express terms a ditions of the Loan Docu . @Q

© . -- nto \©
5 &efault exists under any 0 ; ‘\0 any prepayment of the D&

g%\ pursuant to this sectlo
paid.

& ©<® @ &

ARTICLE

DEFAU LT

Qectton 7.1  EVENT OFg}g&U The term “Event of as used in this Trust @Q
@d shall have the meaning as& to such term in the Note n Agreement. \©
©
@@ @@ ARTICLE VIlI @@ @Q\
© @)
@Q @Q RIGHTS AND REMEDII@ DEFAULT @@

Section8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,
without notice or demand, as it deems a ble to protect and enforce its.ights against Borrower

and j to the Property, including, t limited to, the following , each of which may Q%
stied concurrently or other, at such time and in such o ender or Trustee may ©©
e o @ @
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© determine, in their:sole discretion, without impairi%}:r otherwise affecting the ot@rights and
remedies of Lender or Trustee:

declare the entire unpaid %bt to be immediately due an

(a% @able; Q%
©§b} institute proceedi s@%cial or otherwise, for th@?@p ete foreclosure of this ©©

Xl'h st Deed under any applica ovision of law, in which ¢ %Q e Property or any interest\
@ erein may be sold for cash gripon credit in one or more par@\@ in several interests or portighs®

&3 OX @ &3 &3
\© and in any order or man@ @{X\
)

@© {c) w%@mnhout entry, to the exten @ﬂtted and pursuant to tdures
@ provided by applicable law, institute proceedings f e partial foreclosure of this \) Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priority; % % Q%
@© d) sell for cash or upc@@%t the Property or any par@@eof and all estate, claim, ©©

N and, right, title and interes m rrower therein and rights o mption thereof, pursuant to\

X {@power of sale or otherwisoe 5 e or more sales, as an egt' or in parcels, at such tim§ W@

\© place, upon such terms er such notice thereof as required or permitted by I%

@Q\@ (e) in@@n action, suit or proceedirﬁ@%it\/ for the specific peﬁon@@g) of any

covenant, conditi r agreement contained herei the Note, the Loan Documents;

&

{f) recover judgment on the Note either before, during or after any proceedings for
the enfargement of this Trust Deed or th%g:ther Loan Documents;

@@Qg) apply for the appo@% of a receiver, trustee, |i(@% or conservator of the ©©Q

erty, without notice and without regard for the adequacy && security for the Debt and

<><@with0ut regard for the solve@ Borrower, Borrower Princi any other Person liable for the®
@@ payment of the Debt; g&\ g%\
©©> {h) the 'c@@ granted to Borrower uction 1.2 hereof shall automatically be
@ revoked and Len may enter into or upon the“Property, either personally or By its agents,

nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without

liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

therefrt@é and take possession of all boaks, records and accounts relating thereto and Borrower %

agr urrender possession of the rty and of such books, reco accounts to Lender ©©Q
N

emand, and thereupon Lenderriay (i) use, operate, manage, l, insure, maintain, repair,

estore and otherwise deal with all and every part of the Proderty and conduct the busines
°{@thereat; (i} complete any copstriction on the Property in suchiganner and form as Lender deen
, additions, renewals, repla@ts and improvements to or:

@\Q advisable; (iii) make alte
® Property; (iv} exercise aftyights and powers of Borrowel@ respect to the Praoperty, wl@ er in

@@ the name of Borr@@r otherwise, including, with@ltaﬁon. the right to make, cﬁ@enforce
or modify Leases, obtain and evict tenants, and dernand, sue for, collect and receive=all Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and

occupaﬁ% of such part of the Property ay be occupied by Borrower,{vi) require Borrower to %
vac nd surrender possession of aperty to Lender or to s eiver and, in default ©@

@)

O ® - ®



20240001316 01/12/2024 03;50:44 PM

@ 9 of 19 Washingtér@@ nty
K 6@\ °\0\ °x0\ ° f@\
& & & &
© @) © ©
S oy N o
thereof, Borrowermay be evicted by summary proceedings or otherwise; and (viiy’apply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(includirigireasonable attorneys’ fees) ingadted in connection with the aforesaid operations and ali %
a o@h necessary to pay the Taxes, Charges, insurance and ot xpenses in connection ©Q
v@ e Property, as well as jus reasonable compensation forjthe services of Lender, its @

0 é){@\wunsel, agents and emplo;ye@ 0 . @ . {@\
G{&\ {i} exercise @d all rights and remedies @Qa to a secured party upon
@ under the Uniform Cofmercial Code, including, witho iting the generality of the f
@@ {i) the right to tak@ssion of the Personal Propﬁny part thereof, and to t
measures as Lenderor Trustee may deem necessaryfor the care, protection and pr.
the Personal Property, and (i} request Borrower at its expense to assemble the Personal Property
and mak§ it available to Lender at a con:gxient place acceptable to Lender. Any notice of sale,

disposi or other intended action nder with respect to the P al Property sent to %
B r in accordance with the ns hereof at least five (5) ior to such action shall @Q
c@titute commercially reasongb tice to Borrower; \©

B \ 2 B \ o

N Q\@ 1] apply any @en deposited or held in e c@{@)r otherwise by or on beha{@@">

@\ Lender in accordance v@ e terms of this Trust Dee%@b any other Loan Document e
© payment of the foll items in any order in its u@ rolled discretion: (i} Taxes ther
@Q Charges; (i) Insu remiums; (iii) interest on npaid principal balance of {he Note; (iv)
amortization of the unpaid principal balance of the Note; (v} all other sums payable pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms o%ﬂs Trust Deed;

@Q() surrender the Polici @ntained pursuant to the @@cuments, collect the @Q%
L@%rned insurance premiums for Policies and apply such sums credit on the Debt in such
o @riori’w and proportion as Lengetin its discretion shall deem pr , and in connection therewig@
9 @ Borrower hereby appoints er as agent and attorney-ins hich is coupled with an in @t
@5@\ and is therefore irrevocalife} for Borrower to collect suc rance premiums; ©@

>
@@ {1 ap@ e undisbursed balance of a@%t Proceeds Deficiency dea@@iogether
with interest thereon, to the payment of the Debt in sUch order, priority and proportions as Lender

shall deem to be appropriate in its discretion; or

@ pursue such other reme@as Lender may have under a@%able law. Q%

© ©
@ In the event of a sale, b;%)s@osure, power of sale or oth \A@@of less than all of Property,

3+

\his Trust Deed shall continu a lien and security interest ot the remaining portion of thg@\

o ©<@ Property unimpaired and @) t loss of priority. Notwit g the provisions of this S

to the contrary, if any E f Default as described in th n Documents shall occur, th ire
<\©> unpaid Debt shall be matically due and payable \&@W any further notice, deman@@ other
© action by Lender@ @

Section 8.2  APPUCATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursu@o the Note, this Frust Deed t@ other Loan Documents, ma@applied by Lender to Q%
©

@) )
& o & o
S N & S

©§§ @G§ ©§§ ©§§

S S S SN
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the payment of th&“Debt in such priority and proportions as Lender in its discretioirshall deem
proper.

tion83 RIGHT TQ CU EFAULTS. Upon the occurrénce and during the %
C nce of any Event of Defau er may, but without any obli n'to do so and without ©Q
r@e to or demand on Borrowr nél without releasing Borrowe om any obligation hereunder,x
peer in such manner and to sugl}&
@
n

. P extent as Lender may deemn Wiécessary to protect the secutH

Q{X\@) authorized to enter upoﬁ%ﬁ%@%mpeny for such purposes, ear in, defend, or bring an

@ or proceeding to pro@i s interest in the Property or i

©© Debt, and the cgstiand expense thereof (includin '(\
permitted by law), With interest as provided in this Section 8.3, shall constitute a pcrtion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed payment or act or in

appearingin, defending, or bringing any, action or proceeding shall b@wterest at the Default %

the period after notice fr, der that such cost or expgnggjwas incurred to the date ©©Q

@ayment to Lender. All su 5 and expenses incurred der together with interest
s 7 thereon calculated at the Def, te shall be deemed to congsti a portion of the Debt and b 0\
° Q\ secured by this Trust Deed and the other Loan Docum d shall be immediately d §>
& >
< )

payable upon demand bykender therefor.
S L ¥

Section 8s CTIONS AND PROCEEDINGS® Lender or Trustee has the d@@) appear
in and defend any action or proceeding brought with respect to the Property and to bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its i%terest in the Property. %

@Qecﬁon 8.5 RECOVERY@E &MS REQUIRED TO BE PAE@der shall have the right O
I@'n time to time to take action cover any sum or sums whic nstitute a part of the Debt @

\. regard to whether or not theyéﬂance of the Debt shall be du@
as

@ ake any payment or do (b:., required of Borrower hereu
e 3 hereof. Lender or Trust%@

s @788 the same become due, wit hou
o\® and without prejudice -.(‘\\Ey of Lender thereafter toe an action of foreclosure, or ah
& \ s

@ iig'at the time such earlier acb

other action, for a def
©© commenced. @@

Section 8.6 OTHER RIGHTS, ETC. {(a) % failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust

Deed. rrower shall not be relieved of,Borrower’s obligations hereunder by reason of (i) the
fail& Lender or Trustee to con@vith any request of Borro@pr any guarantor or Q%
[ or with respect to the L ke any action to foreclose-this) Trust Deed or otherwise ©©

ﬁ%rce any of the provisions h;r or of the Note or the other$ Documents, {ii) the release,

O\O egardless of consideration, whole or any part of the P y. or of any person liable £
@@ the Debt or any portion , or (i) any agreement or stipfilz f

stpula ion by Lender extending the
of payment or otherwj odifying or supplementing thé

@Q the other Loan D@ ts. @@

{b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintainithe Policies, or for failure to determine whether insurance in force is adequate as to the
amo risks insured. Possession b@der shall not be deemed an @ﬁ%on of judicial relief if Q%
© ©

o 5 s
» O Xo o

kerms of the Note, this Trust @l; e
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any such possessiowis requested or obtained withuréspect to any Property or collateral not in

Lender's possession.

@% Lender may resort for the payment of the Debt to any other sécurity held by Lender %
in er and manner as Lender, in-tsdiscretion, may elect. Lender ke action to recaver ©@
the Débt, or any portion thereof, df tg enforce any covenant hereofiwithiout prejudice to the right
. Lender or Trustee thereafter to.foreclose this Trust Deed. The of Lender or Trustee under -\
o @\Othis Trust Deed shall be sg , distinct and cumulative a ne shall be given effect to {0
@ exclusion of the others. t of Lender or Trustee shal nstrued as an election to p
@ rovision. Neither Lender nor; tee

under any one provisi ein to the exclusion of any %@' T
@@ shall be limited e@ely to the rights and remedi ein stated but shall be en@@o every
right and remedy now or hereafter afforded at law oFin equity.

Section 8.7 RIGHT TO RELEASE ANY PORTION QF THE PROPERTY. Lender may

portion of the Property for sugh consideration as Lender m quire without, as to %
inder of the Property, in impairing or affecting the |j rpriority of this Trust ©Q

, o improving the position o@y subordinate lienholder with're

X0 tent that the obligations under shall have been re
NCA

onsideration, if any, recej Lender for such release, v accept by assignment, p
@\ or otherwise any other %rty in place thereof as Lende require without being acco
© for so doing to any o éolienholder. This Trust Deed ontinue as a lien and securi
@Q in the remaining n of the Property.

Section 8.8  RIGHT OF ENTRY.. Upon reasonable notice to Borrower, Lender and its
agen@ @

Il have the right to enter and@ect the Property at all reaso times. Q%

©® Section8.9  BANKRUPTC (a) Upon or at any time aft@@% occurrence of an Event ©©

@f Default, Lender shall have théy ight to proceed in its own tg%or in the name of Borroweroig&\
)|

o Q\O respect of any claim, sui act] or proceeding relating to,t ection of any Lease, includi
@ without limitation, the ri tto file and prosecute, to the e on of Borrower, any proofs ,
@ complaints, motions, cations, notices and other do nts, in any case in respect of@l ssee

©© under such Leas r the Bankruptcy Code. @ ©

(b If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq.,
as the sa e may be amended from time tg time (the “Bankruptcy Code"), and Borrower, as lessor
5 @ch Lease pursuant fo Section, (a) of the Bankruptcy Q%

iy,Lease, shall determine to reje
€;then Borrower shall give Le@ less than ten (10) days’ pri ce of the date on which

Borfower shall apply to the bankr y court for authority to reject tfie Lease. Lender shall have @
o }he right, but not the obligatl%

@ to serve upon Borrower wj such ten-day period a noti)cg@\
O\Q\ stating that (i) Lender de at Borrower assume and the Lease to Lender pursu
@ Section 365 of the Ba tcy Code and (ii) Lender ants to cure or provide a e
@© assurance of futur g?brmance under the Lease. | der serves upon Borrower otice
© described in the s@ ing sentence, Borrower shall seek to reject the Lease a Il comply

with the demand provided for in clause (i) of the préceding sentence within thirty (30] days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
forin cla%se {ii} of the preceding sentence%

Q

P ©©Q

&P o o o
8 N 20 g
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Section 8,19 SUBROGATION. If any or a the proceeds of the Note ha een used

to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,

to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,

titles, @nterests existing against the@oerty heretofore held by, or ixcfavor of, the holder of %

s btedness and such formerrights, ¢ Q

b@ather are continued in full o@and effect in favor of Lende are merged with the lien

N d security interest created in as cumulative security for repayment of the Debt, tb%@\
rrower’s obligations hereu nder the the Note and th%g\@s

performance and dischar
ormance and discharge of t er Obligations. S

©§{§ Loan Documents and ’d@> &
©© \BQ ARTICL I© ©©

WAIVERS

laims, liens, titles, and ir@@ it any, are not waived O

ettion 2.1  MARSHALLIN OTHER MATTERS. Borrov@:%ereby waives, to the Q%
ﬁ@ ermitted by law, the bene Legal Requirements now fter in force regarding @@
aisement, valuation, stay,% nsion, reinstatement andxe.I mption and all rights of\
o<g>marshalling in the event of a e hereunder of the Proper%h@ y part thereof or any intere%@
@\@ therein. Further, Borro reby expressly waives an nd I rights of redemption fr
©
N\

under any order or de f foreclosure of this Trust D n behalf of Borrower, and alf
acquiring any interest in o the Property subsequen e date
on behalf of all persons to the extent permitted by Legal Requirements.

of each and every
© of this Trust Dee

Section 9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustée except with respect to matt%gfor which this Trust %

Dee %@t e Loan Documents specifi d expressly provides for th of notice by Lender

ce to Borrower and exce respect to matters for wh@ rower is not permitted ©©
&1 egal Requirements to waivé\tsFight to receive notice, and B&Q er hereby expressly waivesx

N

X e right to receive any noti %m Lender with respectto a tter for which this Trust Degd?)
\© does not specifically ar%\& ressly provide for the giv@{;@ notice by Lender or Tru

@@ Borrower, @@ @@ @@
@ Section 9. WAIVER OF STATUTE OF\BMITATIONS. Borrower her@ expressly

waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

Qﬁtion 94 SQLE DISCR %F LENDER. Whenever p t to this Trust Deed, Q%
exercises any right given t61 pprove or disapprove, or rrangement or term is to ©©
satisfactory to Lender, the decision of Lender to approve or % rove or to decide whether\

X °{@arrangements or terms are s ctory or not satisfactory shﬁ@tem as is otherwise specificdlly?
@\Q herein provided) be in t discretion of Lender and s@ final and conclusive. %\
<

© Section 9.5 @AIVER OF TRIAL BY JURWQOWER AND LENDER EA: REBY
AGREES NOT T&E CT A TRIAL BY JURY OF ANYISSUE TRIABLE OF RIGHT B RY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT

SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM,COUNTERCLAIM OR OTHER ON ARISING IN CONNECTION THEREWITH. THIS

w F RIGHT TO TRIAL BY@ IS GIVEN KNOWINGLY VOLUNTARILY BY Q%
ER AND LENDER, A NTENDED TO ENCO NDIVIDUALLY EACH ©
@, O\ b3 f@\ o O\ o O\
&P & &P ¢
© © © ©
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INSTANCE AND@CH ISSUE AS TO WHICH @ RIGHT TO A TRIAL BY Jl}é WOULD
OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS VER BY BORROWER AND L ER. Q%

©© ection 9.6 WAIVER QE @RECLOSURE DEFENSE. @@ er hereby waives any ©©
efense Borrower might asse have by reason of Lender’s fa o make any tenant or Iesse@
@ of the Property a party def in any foreclosure procegd@ t action instituted by Lende@o

S N

©©© ©©© ARTICLE )@@ @@
NOTIC
Section 10.1 NOTICE. All noti consents, approvals and requests required or
permi hereunder or under any otl@j@an Document shall be giv writing and shall be Q%
for all purposes if hand delivered or sent by (a) certified or,
e

red United States mail, @)
ge prepaid, return receipt requested, {b) expedited prepaid evernight delivery service, either @
0 mmercual or United Statesl Service, with proof of att d delivery, or by (c) telecopi @
@@ (with answer back ackno ed provided an additional ngti given pursuant to subsect R}
ﬁ.

S (or at such other address an s0n as shall be designated fr

@ to tlme by any pa fer to as the case may be, in n notice to the other parti eto in
© the manner provided for in this Section): @ @

If to Lender:

© @@ugtgro‘lxst REIT, LLC© @Q% © @Q% @ @Q%

\ Salt Lake City, Utzh 841&
2 ®@ If to Trustee: @0 % @
& O &
®

©
Cottonwo Insurance Agency, Inc,
©© 1996 Eas 0 South, Suite 120 ©© @Q
Salt Lake City, UT 84121
Office: (801) 277-9999

%(: (801) 277-1411 Q%

©©Qf to Borrower, to: ©© ©©

AN AN AN N
@ i ° °
§§\® g% thcf(;) ::I " @@ Qg@@ Qg\@\@
Centerville, UT 4 @ @

© A notice shall be deemed to have been giv&bin the case of hand delivery, @e time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

o e . B
©

S S S SN
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on a Business Day:'ot in the case of expedited prepaid delivery and telecopy, upon thefirst

attempted delivery on a Business Day.

Q% Q%Rncus X
©® \ ©APPLICABLE LAW \©©

°\© Section 11.1 GOQVERNING LAW. This Trust D all be deemed to be a co
Q{X entered into pursuant tii the laws of the State of Uta shall in all respects be go
O construed, applied. ang=enforced in accordance wi faws of the State of U

©© however, that wit@ pect to the creation, perfec riority and enforcement of theilien of this
Trust Deed, and the determination of deficiency judgments, the laws of the state where the
Property is located shall apply.

@tion 11.2 PROVISIONS S CT TO APPLICABLE LAW@% rights, powers and Q%
;@%@i provided in this Trust D ég be exercised only to the Z@@ at the exercise thereof ©©

not violate any applicabl 2P isions of law and are inte o be limited to the extent\
°@ecessar~/ so that they will n otirel der this Trust Deed invalid orceable or not entitled to %@
@@ recorded, registered or \Q der the provisions of any
@ icationthe ed

&‘f"\'\.c’ ble law. lf any term. of thi
gable, the remainder of this Tr
© cted thereby. ©©

ARTICLE XII

% Q%EF!NITIONS % %
©>Q'Section 12.1 DEFINITIO?@SQQIQ?Iess the context clearly %s a contrary intent corXC)()>Q

. \;n ess otherwise speciﬁcally vided herein, words usedoi \@is Trust Deed may be use
. @O interchangeably in singular ral form and the word “Borr shall mean "each Borrower
N

@)

any subsequent owner ers of the Property or any g-{Qs ereof or any interest therej

@) word “Lender” shall méan “Lender and any subsequent(hiolder of the Note,” the word ‘Trustee
@@ shall mean “Trus@ any substitute Trustee of @ates, properties, powers, tr@d rights
conferred upon Trustee pursuant to this Trust Deed” the word “Note” shall mean “the Note and

any other evidence of indebtedness secured by this Trust Deed,” the word "Property” shall include
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and sel fees” shall include an d all attorneys', paralegal law clerk fees and %
di ments, including, but not_li to, fees and disbursem the pre-trial, trial and @Q
%w Property, the Leases and @

\th ate levels incurred or paid by Lénder in protecting its interest
o e Rents and enforcing its ri ereunder.
© g G 0

0 @ 2, o 0\0 § \0
©@ ©®© ARTICLE Xlll ©@© @@\@
QQ ©© MISCELLANEOUS@%VISIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended.changed, discharged or terminated orally or by any act
or fai o act on the part of Borrow Lender, but only by an agre@ in writing signed by Q%
© @@

o O
o A v D
O O &S &8 ’
©©§§ & o o
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the party against whom enforcement of any modification, amendment, waiver, extension, change,
discharge or termination is sought.

tion 13.2 SUCCESSORS A SIGNS. This Trust Deed shaltibe binding upon and %
i the benefit of Borrower a@ er and their respective su© s and assigns forever. QQQ

. g@\ Section 13.3 INAPPL LE PROVISIONS. If any tepm, covenant or condition of th AN
. ©> Loan Documents, the No is Trust Deed is held to be,i . illegal or unenforceable ip afy"
@{X\ respect, the Loan Agre , the Note and this Trust Qg shall be construed witho
©©> provision. ©©> ©©) @@)
@ Section 13@ HEADINGS, ETC. The headirigs and captions of various Sections of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

S\ Bettion 13.5 NUMBER @3@@%@5& Whenever th @ﬁt may require, any ©Q%
ahouns used herein shall inclu e corresponding masculine, inine or neuter forms, and @
. ggthe singular form of nouns ag@onouns shall include the plugak%d vice versa. . f(>\
2, @ 3 \ © x © 0
@\ Section 13.6 EF«?@@ AGREEMENT. This Trus@d and the other Loan Doc @s
O contain the entire a‘&@}\ent of the parties hereto ereto in respect of the tra ions
@@ contemplated h nd thereby, and all prior.a ents among or betwee “@parties,
whether oral or written between Borrower and Lendér are superseded by the termsef this Trust
Deed and the other Loan Documents.

tion 13.7 LIMITATION ON«E&\NDER'S RESPONSIBILITY. ovision of this Trust %
D all operate to place any o ‘@?@n%r liability for the contro anagement or repair @Q
@ﬁe Property upon Lender, o%s)al it operate to make Lendex résponsible or liable for any @
O\vaste committed on the Prg by the tenants or any other:Person, or for any dangerous o \
W defective condition of th rty, or for any negligence j management, upkeep, r«ep@i@?>
@ control of the Property ting in loss or injury or dea@%@\o any tenant, licensee, empl r
@) stranger. Nothing contained shall be constru constituting Lender a “mo ee in
©© possession.” © @ ©
ARTICLE XIV

% STA'%S OF BORROWER % %
gﬁ"@ ection 14.1 STATUS OFQ@%OWER. Borrower's exa@@g name is correctly set @@Q
in the first paragraph of ttht Deed and the signature block:at the end of this Trust Deed.\
@ he type specified in the aragraph of this Trust De
rganized under the laws of 4] \f
s principal place of business:ag

)
H

°@orrower is an organizationx
@\@ Borrower is incorporate

of this Trust Deed. Bo r
where Borrower
© regardless of th dium or recording, including ware, writings, plans, specifi
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organiz@%snal identification number, if a% assigned by the state of incorp@ration or organization %
t t Q

is ¢ set forth on the first pag @r is Trust Deed. Borrower wi % change or permit to
ged (a) Borrower's name,@@b ower's identity (includin@ de name or names), (c) @@
© O O O
S § O &
© © © ©
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@
© Borrower’s principal’ place of business set forth ghe first page of this Trust @d, (d) the
least thirty (30) days prior t t% effective date of such cha nd, in the case of a %
orrower’s structure, Wit@l st obtaining the prior wri consent of Lender. If ©Q
@ x 3 X & x
(%\@3 ARTICLE XV @Qﬁ Q{X\@ﬁ
© ©
Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
m@ operly indemnified to Tr £e'sSreasonable satisfaction. ibe, by acceptance of this @@
t Deed, covenants to perfo

5 5 O O
S S
©
corporate, partnership or other organizational structure of Borrower, (e) Borrower's state of
wer does not now have ar@ anizational identification nl@ r and later obtains one, @
© N
DEED OF TRUST@BDNS N
acticn h§eunder except as expressly required hereunder or by law, or to Qg:form any act which %
3 fulfill the trusts herein crigt /heing liable, however, only

20240001316 01/12/2024 03:50:44 PM
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© ©

organization, or (f} Barrawer's organizational number, without notifying Lender of such change in
ﬁgﬁorrower promptly shall notijjy Lender of such organizatiopentification number. . &@X

woul lve Trustee in any expense o ility or to institute or defend it in respect hereof,

misconduct, and hereby waiv statutory fee and agrees

: @&r gross negligence or willft

N > Clnatalee ) (60
@@ accept reasonable compégsation, in lieu thereof, for rvices rendered by Trus
@ accordance with the te ereof, Trustee may resign y time upon giving thirty ( ys'
@ notice to Borrower. Q Lender. Lender may re §§ ustee at any time or from i time
© and select a succ@ trustee. In the event of th@ th, removal, resignation, ref&é 0 act, or

inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint%?uccessor trustee, by an instrur%nt recorded wherever this Truﬁeed is recorded and %
all p rights, duties and authorit % ustee, as aforesaid, shall th n become vested in Q
s@é&cesson Such substitut@:ﬁi e shall not be required Kﬁ bond for the faithful @@

ee

ormance of the duties of R hereunder unless requiﬁ& y Lender. The procedure

K @rovided for in this paragrap @substitution of Trustee shall Be'itraddition to and not in exclusit
@@ of any other provisions fgfsubBstitution, by law or otherw'g;%@ @%\
@©> Section 15. STEE'S FEES. Borrow | pay all reasonable cost @@s and
@ expenses incurred_by Trustee and Trustee's agesits and counsel in connect with the

performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

%tion 15.3 CERTAIN RIGH@N% the approval of Len

r@ ke any and all of the f ihg actions: (i) to select, e
0 may be, but need not be, 6%1 el for Lender) upon any maﬂ§ rising hereunder, including

ihterpretation of the Note, t st Deed or the Other Secu@i 0
egitaatters on the advice of coungé

stee shall have the ©Q%
©

@ e preparation, execution, ak

@\QX Documents, and shall be il
©©

to execute any of the trasts and powers hereof and to perform any duty hereunder either; ctly
© or through his/her-«agents or attorneys, (iii) to sele "{'I\’ employ, in and about the ion of
his/her duties herdy der, suitable accountants, eng rs and other experts, agents a ttorneys-

in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trusiee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other e&%rt, agent or attorney-in-fact.J}f selected with reasonable ca%or for any error of

r accountable under ©@

jud r act done by Trustee in ith, or be otherwise respo
y.circamstances whatsoever, ex{égtfor Trustee's gross negligen ad faith, and (iv) any and @
O (o O QO
® Q ® ®
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all other lawful action as Lender may instruct Trustee-to take to protect or enforce Lender's rights

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liabilit damages incurred in the man ent or operation of the Pro . Trustee shall have %
the i o rely on any instrumen ent, or signature authori i@ upporting an action @Q
t or proposed to be taken by Trustee hereunder, believed b@'ustee in good faith to be

S

. @enuine. Trustee shall be eqti%d to reimbursement for actua

A expenses incurred by Trustee(j@
o the performance of Trust uties hereunder and to @
@{X\ Trustee's services hereu%@ as shall be rendered. ©§§\

able compensation for 5(%@0

©
@@ Section 155@@ETENTION OF MONEY. ;@eys received by Trustee shalt until used
or applied as hereirprovided, be held in trust for th&purposes for which they were received, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicablg law) and Trustee shall be und% no liability for interest on an%moneys received by

Trust reunder.
SR
hou

©© Section 155 PERFECTIONIOF APPOINTMENT. é (@ any deed, conveyance, or

@©®

}ustrument of any nature be g ed from Borrower by any Tt or substitute trustee to mqr@

o ©\ fully and certainly vest in firm to Trustee or substit tee such estates rights, pow
@\ and duties, then, uporﬁ@uest by Trustee or substi rustee, any and all such s,
@ conveyances and ins ents shall be made, execute fnowledged, and delivered a@ il be
@Q caused to be reco@ and/or filed by Borrower.

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with estates, properties, rights, p@s, and trusts of its or his/her ecessor in the rights %
h r with like effect as if origifally named as Trustee herein; evertheless, upon the @Q
\@ﬁen request of Lender or o t@ubstitute trustee, Trustee e@g to act shall execute and @
o gé\leliver any instrument transf to such substitute trustee,

@ﬂ the trusts herein expresse X
. . &

o @ all the estates, propertie . powers, and trusts of Trusfee'so ceasing to act, and sha d@
N assign, transfer and deli

held by such Trustee to the subgtitute
© trustee so appoin@@ustee's place.

@@

[SIGNATURE PAGE IMMEDIATELY FOLLOWS] ©
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IN WITNESS WHEREOQF, this Trust Deed has been executed by Borrower as of the day

and year first above written.
X
c@@% SOLIS, LLC, ©©Q QQQ% @@Q%

& @
@Q\

0 @@\g tah limited liability comopa(p{%@\ ¥ {@\ . @
@{X\ By: Cole West Hom%@ @{X\@) @{X\@ﬁ
@ Its: sole Member/ ger © ©

SH S S
By: CW Devel ent Group, LLC

Its: sole Member/Manager

S (M o X 5
@@g:onn H Wright © \}' ()@Q ©©Q ©©Q

STATE OF UTAH

. \ Its: sole Manager/ majority; Member o \ o \
@@x@ @ °\©@ °\©<@
© © ACKNOWLEDGMEN ®

o Sag 3 S

5S.

counTYOF Dwte )

@Q_/___ day of _\JM 2@ %onally appeared before @%k H._ Wnakt . ©©Q%

the’signer of the above instrument;.who duly acknowledged to me he executed the Same in
o @is authorized and stated cap@, for the purposes contained t;%in. o @
o &) N
S
S S

N

\©
. ©
tx?@%&ﬁ/ﬁ @Q
NOTARY PUBLIC

Residing at: _ ‘_IL_Q}L,__MZ_-___
Q\NER \ @@Q%

A0 N Ui, State of Utah
JRE2NNR | - cimnission #726843
S b mmission Expires
2/ 01.23.2027
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{Legal Description)

The@ﬁ situated in Washington Cou@ﬂte of Utah, and is described @@ﬁwsz ©©Q%

1, SOLIS AT CORAL CANY% ASE 1, according to the officia‘kgl hereof as recorded in the X
O\O ffice of the Washington Count arder. O\O

N
o , © @ > @
N\ Property Address: Not Y’ g%%gned, Washington, UT 84780 @ Q{X\
® Parcel Identification Nynjbar: W-SOL-1-21-CC ® ©

DY > DY S
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