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TRUST DEED

With Assignment of Rents

@EIS TRUST DEED, made thi: d day of January, 2024, be Souvall Investments, Q%
I@P Utah limited liability and Great Resort Vacationsy LLP, a Utah limited @)
m nership, as TRUSTOR, whose-address is 5659 South Canal , Salt Lake City, UT 84123,\©
0@ eridian Title Company as°@STEE, and Integrity Fundin@‘C as BENEFICTARY, Wh@§0
(0" address is 4547 South 70 vite 100, Salt Lake City, Utal 84107, {X\Q

©©©> WITNESS at Trustor CONVEYS TS TO TRUSTEWUST,
GTON

WITH POWE SALE, the following desoribed property, situated m W
COUNTY, State of Utah:

nit 10, Building I, CORAL SBRINGS CONDOMINIUMS PHASE 2 Amended and
tended, a Utah Condominiur? ject, as the same is identifi the Plat recorded in Q%
Wik on May 1st, 2023 as Entry 230012199 (as said Plat ©©

@ ashington County, State
may have heretofore been amnended and/or supplemented) and

\ d e Declaration of Covenants,\
° @ Conditions and Restri for Coral Springs, a Resort g minium Development, reco
°\@ﬂ in Washington CoyntyyState of Utah on November “&,}@H as Entry No. 20060051813, @nd
@Q& in that certain D ation of Annexation [Coral ;.i’f{;_ Condominiums Phase 2], rec % n
@ Washingto , State of Utah on May 2008 as Entry No. 20080020 @ s said
@ Declarati@nay have heretofore been amen d/or supplemented). @

Together with the undivided ownership interest in said Condominium Project's Common Area's
%d Facilities appurtenant to said Units as more particularly defined in %id Declarations.

@@QParcel No.: H-(@@Ql 0 ©©Q @QQ%

o OX Property Address: O@Noﬁh Cliff Side Drive #10 - OX 5 O\

@@}6& 0\© urricane, UT 84737 0@® o\@}{&
©©> Together wi buildings, fixtures and improg@nts thereon and all water righ ts of
© way, easements, @, issues, profits, income, tenemenys, hereditament, privileges an rtenances

thereunto belonging, now or hereafter used or enjoyed with said property, or any part thereof,
SUBJECT, HOWEVER, to the right, power and authority hereinafter given to and conferred upon
Beneficiary to collect and apply such rents%sues, and profits; % %
©©QFOR THE PURPOSE OF@@%G (1) payment of the il@@@less evidenced by a Trust ©©Q
g&\@ g{x\@ . \@ g&\@\
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Deed Note of eve@e herewith, in the principal sun@ £329,000.00 made by Trustor@ ble to the
order of Beneficiary at the times, in the manner and with interest as therein set forth, and any
extensions and/or renewals or modifications thereof} (2) the performance of each agreement of Trustor

herein cotitained; (3) the payment of sucheadditional loans or advances as heigafter may be made to %
Tru of his successors or assigns, evidenced by a promissory n otes reciting that they @Q
a@} cured by this Trust Deed; and((4)the payment of all sums expenided-or advanced by Beneficiary @

33 3 X ey k @
TO PROTECT THE SE@TY OF THIS TRUST DE@%@USTOR AGREES: g&\©

1. To keq@property in good condition a@@aﬁ; not to remove or demoligh @@Jilding
thereon, to complet&dr restore promptly and in good and workmanlike manner any bui]ch%}which may
be constructed, damaged or destroyed thereon; to comply with all laws, covenants and restrictions
affecting said property; not to commit or permit waste thereof: not to commit, suffer or permit any act

upon property in violation of law; all other acts which from aracter or use of said %
P may be reasonably necessa @ pecific enumerations herein cluding the general; and ©Q
@he loan secured hereby or art thercof is being obtainec@r the purpose of financing @

ad

g%sonstruotion of improvementsco d property, Trustor further agr. . \
(a) Toco r()‘\u ¢ construction promptly and fo e same with reasonable dw

to compl an I accordance with plans and%g ifications satisfactory to Bengkici

and@ @ @

{ allow Beneficiary to inspect sgidhproperty at all times during con@n.

2. To provide and maintain insurance, of such type or types and amounts as Beneficiary may

require, on the improvements now existing or hereafter erected or placed on said property. Such
insur hall be carried in companies ved by Beneficiary with loss ble clauses in favor of
ko 1 Q

w rm acceptable to Benefigia¥)'SIn event of loss, Trustor shalljgive immediate notice to ®

eficiary, who may make progf ss, and each insurance company.chncerned is hereby authorize @

nd directed to make payment, f%ch loss directly to Beneficiary (%ad of to Trustor and Beneﬁ
RN
!.;!

@ s, or any part thereof, may @ ied by Beneficiary, at its optj
reduction of the indebte hereby secured or to the restor or repair of the property dam@ 3

3. To del Q pay for and maintain with @iary until the indebtedness Se@m‘eby is
paid in full, such evidence of title as Beneficiary may Tequire, including abstracts of title or policies of
title insurance and any extensions or renewals thereof or supplements thereto.

@ To appear in and defend an n or proceeding purporting %et the security hereof, %
to said property, or the riﬁ@j@)@)wers of Beneficiary or Trgt d should Beneficiary or QQQ

d any such action or proceedi o pay all costs and expenses
neluding cost of evidence to nd attorney's fees in a reasox sum incurred by Beneficiary 6@\
2

Trustee. O °
@@ \@ \@
5. To pay 10 days before delinquency @@s and assessments affecting @operty,
inciuding all assé@ nts upon water company stoc}@ all rents, assessments and ch for water,
appurtenant to or used in connection with said property; to pay, when due, all encumbrances, charges,

and liens with interest, on said property or any part thereof, which at any time appear to be prior or
superio,%ereto; to pay all costs, fees, and e%enses of this Trust.

©©Q6 To pay all costs and ex@@f collection (including Tl'U@@%ﬁaﬂomeﬁs fees in event @@Q%
. AN AN
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© of default in paym@of the indebtedness secured he:@) and to pay reasonable Tmste@es for any
services performed by Trustee hereunder, including a reconveyance hereof,

Should Trustor fail to mak y payment or to do any act_a$ herein provided, the %

Ben or Trustee, but without Ob@ so to do and without notic r*demand upon Trustor Q

diwithout releasing Trustor from n ligation hereof, may: Malc@ the same in such manner ©©
nd to such extent as either may-deem necessary to protect the sec ereof, Beneﬁcmly or Trustee\
«(}bemg authorized to enter u property for such purposes; ence, appear in and defend A0
@{X action or proceeding purﬁ@i@é to affect the security hereo
@ Trustee; pay, purchase, §ontest, or compromise any encum e, charge or lien which in the jid U‘
@@ of cither appears @ricr or superior hereto; and i ising any such powers, inc \.‘Q\ iability,
_ . . N \
expend whatever an¥ounts in its absolute discretion it‘may deem necessary therefor, including cost of
evidence of title, employ counsel, and pay his reasonable fees.

demand all sums expended he @%der by Beneficiary or Q%

re at the rate of eleven p [700%) per annum until

secured hereby. \ \©©
NG
& o
@ 9. Should saidiproperty or any part thereof b faben or damaged by reason of afy)public
© improvement or cgnilgmnation proceeding, or damag@@ fire, or earthquake, or in am@ mannet,
Beneficiary shall b& entitled to all compensation, awards, and other payments or relief “therefor, and
shall be entitled at its option to commence, appear in and prosecute in its own name, any action or

proceedings, or to make any compromlse or,settlement, in connection with suc taking or damage. All

such @ensation awards, damages, of action and proceeds, incl the proceeds of any %

i¢igs: of fire and other insuranc ng said property, are hereb ed to Beneficiary, who @Q
@ﬁs expenses, including attor y@es apply the same on any, @

, after deducting therefrom a
%ndebtedness secured hereby. O’E@’OY agrees to execute such furthegp:assignments of any compensatxp@

To pay immediately and wit
with interest from date or ¢
, and the repayment thereof s&

P\ 0
IT IS MUTUALLY AG%@ HAT:

@@x award, damages, and righ @ 10n and proceeds as Benefici rustee may require.

@ 10, At any ti 1d from time to time upon wri equest of Beneficiary, payme @g§ fees

@ and presentation is Trust Deed and the note f orsement (in case of full re@@ ance, for
cancellation and retention), without affecting the hability of any person for the payment of the

indebtedness secured hereby, Trustee may (a) consent to the making of any map or plat of said

prope! (b) join in granting any easement or creating any restriction thereon; (c) join in any

subo ion or other agreement affecti %13 Trust Deed or the lien or c@ thereof; (d) reconvey, %

@@J warranty, all or any part o@ perty. The grantee in any éonveyance may be described @Q
the person or persons entit reto", and the recitals ther %a 1y matters of facts shall b @

\onclusive proof of truthfulng@ reof, Trustor agrees to pay I ble Trustee's fees for any of&c@

@ services mentioned in thi aph. \
11. Asad L@Q security, Trustor hereby ass' neﬂcialy, during the contin @f these
© trusts, all rents, 1 royalties, and profits of the erty affected by this Trust nd of any

personal property located thereon. Until Trustor shall default in the payment of any indebtedness
secured hereby or in the performance of any agreement hereunder, Trustor shall have the right to
collect all such rents, issues, royalties, apd profits earned prior to default % they become due and

pay I@ f Trustor shall default as afm% , Trustor's right to collect an ch moneys shall cease Q%
@@e eficiary shall have the righ@ r without taking possessm@ roperty affected hereby, @@
N
@ @ 5@
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to collect all rents,@alties, issues, and profits. Failureser discontinuance of Beneﬁciary@?y time or
from time to collect any such moneys shall not in any manner affect the subsequent enforcement by
Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, or the
exercis % the right by Beneficiary to ct, shall be, or be construed @%le, an affirmation by
w of any tenancy, lease or optj r an assumption of liabili ,‘hor a subordination of

én or charge of the Trust Deed such tenancy, lease or optio

X
o
O

in person, by agent, or eceiver to be appointed by (Trustor hereby consentin
appointment of Bae:nef";fg as such receiver), and wiﬂxc%lé@ d to the adequacy of any seqpiy

o\é)\ﬁ@ 12. Upon any defaglt@@rustor hereunder, Beneficiary Mak/at any time without notice, el ¥ @
¢
for

the indebtedness ecured, enter upon and take{@l sion of said property or any @mof, in
its own name sue or otherwise collect said rents, es, and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attorney's fees, upon any indebtedness secured hereby, and in such order as Beneficiary may determine.

@QB. The entering upon amﬁ possession of said proper@@o lection of such rents, @Q%
S

s, and profits, or the prooeegs re and other insurance policiesi\of) compensation or awards for

i
. gé\any taking or damage of said pr , and the application or relea reof as aforesaid, shall not curg?&\

or waive any default or nc%& efault hereunder or invalida @; ct done pursuant to such noti;:@

14, The fail the part of Beneficiary to pr y enforce any right hereunder &hall not
operate as a wai such right and the waiver b iciary or any default shall c@sﬁtute a

waiver of any other or subsequent default.

. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness
reby or in the performance y agreement hereunder, all @ secured hereby shall %
tely become due and payabl¢ 3tSthe option of Beneficiary. ICihe event of such default, ©©Q

ficiary may exercise, or cauge ‘Yuiistee to exercise, all rights, iw\l itg the power of sale, grantedx
o @

of the State of Utah. o @

16. Upon the o ce of any default hereunder, iciary shall have the option to re
all sums secured her mmediately due and payable oteclose this Trust Deed in anner
provided by law fer tlie foreclosure of mortgages on@ property and Beneficiary sha ntitled to
recover in such proceeding all costs and expenses incident thereto, including cost of title search and a
rcasonable attorney's fee.

@% Beneficiary may appoint a S\@%sor trustee at any time by ﬁlil@ record in the office of Q%
@ nty Recorder of each co 1> which said property or 5@@1) thereof is situated, a @)
subsétitution of trustee. The new trustee shall succeed to all the powers;duties, authority and title of the\©

2

O

o d7-trustee named herein or any- ssor trustee. Notice of su n of trustee shall be given.
© e o e

required by law. °x© A %\@

18. This 't@@eed shall apply to, inure to %@neﬁt of, and bind all partie @), their
heirs, legatees, dévisee, administrators, executors, s&é sors and assigns. All obligations of Trustor
hereunder are joint and several. The term "Beneficiary" shall mean the owner and holder, including

any pledgee, of the note secured hereby. In this Trust Deed, whenever the context requires, the
masculine gender includes the feminine an%r neuter, and the singular number includes the plural.

©©Q19. Trustee accepts this Tr@g this Trust Deed, duly exe@@% acknowledged, is made @@Q
N\ N )
L AW
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a public record as @ided by law. Trustee is not obligated to notify any party hereto o ding sale

under any other Trust Deed or of any action or proceeding in which Trustor, Beneficiary, or Trustee

shali be a party, unless brought by Trustee.
@QO. The Trust Deed shall be co

. A\, 21. The undersigned Tt
sale hereunder be mailed to hi

O
\>
K

o

@ according to the laws of the @@f Utah.

r requests that a copy of any n of default and of any notice of

e address hereinbefore set fi
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Souxall Investments, LLC, aUtah limited liability company
@ % @ Sl @%ﬁ;uz M«sz

¥y Thomias P. souvau by William P. Souv/all Manage;\@
‘ °\ &

@ Signature 6@@&»‘ @ g{x Q{X

N ) O

Great Resort Vacations, LLP, a Utah limited partnership

By: Eikosi Pent , Manager
©@ By: Alexander Thomas Sou@ﬁnager @Q% @Q%
< @\Q o
; \ N 0>
@@Q @\ & &

@@ By: KBD g%@tah limited partnership ©©© ©©©

Brian Hafen Partner

©©® ©®® @QQ%

0\@{@\ ¢, a Utah corp% ®¢@\ x@@
©©© bﬁlThom@%\Buall President @@@_ ©©©
STATE:QF UTAH S} ) S| S
\ or Salt lake ¢ oN . ©©Q ©©Q
@ X ¢ 0

& e f! >3 &
\© On the :/ - %@@)f January, 2024, personally G@md before me Thomas P. @l,
© William P. Souvall, Alefaiider Thomas Souvall and Brian H v , the signers of the above ins , who
@Q duly acknowledg me that they executed 1’;}16 \n behalf of Souvall Investmenﬁ a Utah
limited liability conipany and G/éat Resort Vatations, E 1 P,a Utah—hmlted partnership corpany
A - A
CALLAN MERRICK '

G250\ NOTARY PUBLIC-STATE OF UTAH %
3D )5} commissiong 713752 R
OMM EXP. 09-16-2024 ©©
O
© O



