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TRUST DEED

With AssignmentofRents

THIS TRUST DEED, made this22nd day ofJanuary,2024,between SouvallInvestments,

LLC, a Utah limitedliabilitycompany and Great Resort Vacations,LLP, a Utah limited

partnership,as TRUSTOR, whose addressis5659 South Canal Street,SaltLake City,UT 84123,

Meridian TitleCompany asTRUSTEE, and IntegrityFunding, LLC asBENEFICIARY, whose

addressis4547 South700 East,Suite100,SaltLake City,Utah 84107,

WITNESSETH: ThatTrustorCONVEYS AND WARRANTS TO TRUSTEE IN TRUST,

WITH POWER OF SALE, the followingdescribedproperty,situatedin WASHINGTON

COUNTY, StateofUtah:

Unit 10, Building I, CORAL SPRINGS CONDOMINIUMS PHASE 2 Amended and

Extended,a Utah Condominium project,as the same isidentifiedon the Platrecordedin

Washington County,StateofUtah on May 1st,2023 asEntryNo. 20230012199 (assaidPlat

may have heretoforebeenamended and/orsupplemented)and intheDeclarationofCovenants,

Conditionsand RestrictionsforCoralSprings,a ResortCondominium Development,recorded

inWashington County,StateofUtah on November 7th,2006 asEntryNo. 20060051813,and

inthatcertainDeclarationofAnnexation[CoralSpringsCondominiums Phase 2],recordedin

Washington County, Stateof Utah on May 19th2008 as EntryNo. 20080020520, (assaid

Declarationsmay haveheretoforebeen amended and/orsupplemented).

TogetherwiththeundividedownershipinterestinsaidCondominium Project'sCommon Area's

and FacilitiesappurtenanttosaidUnitsasmore particularlydefinedinsaidDeclarations.

ParcelNo.: H-CSC-2-I-10

PropertyAddress: 204 NorthCliffSideDrive#10

Hurricane,UT 84737

Togetherwithallbuildings,fixturesand improvementsthereonand allwaterrights,rightsof

way, easements,rents,issues,profits,income,tenements,hereditament,privilegesand appurtenances

thereuntobelonging,now or hereafterused or enjoyed with saidproperty,or any partthereof,

SUBJECT, HOWEVER, to theright,power and authorityhereinaftergivento and conferredupon

Beneficiarytocollectand applysuchrents,issues,and profits;

FOR THE PURPOSE OF SECURING (1)payment oftheindebtednessevidencedby a Trust
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Deed Note ofeven dateherewith,intheprincipalsum of $329,000.00made by Trustor,payabletothe

order of Beneficiaryat the times,in the manner and with interestas thereinsetforth,and any

extensionsand/orrenewalsormodificationsthereof;(2)theperfonnanceofeachagreementofTruster

hereincontained;(3)thepayment of such additionalloansor advancesas hereaftermay be made to

Trustor,orhissuccessorsor assigns,when evidencedby a promissorynoteornotesrecitingthatthey

aresecuredby thisTrustDeed; and (4)thepayment ofallsums expended oradvancedby Beneficiary

underorpursuanttothetermshereof,togetherwithinterestthereonashereinprovided.

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair;nottoremove ordemolishany building

thereon,tocompleteorrestorepromptlyand ingood and workmanlikemanner any buildingwhich may

be constructed,damaged or destroyedthereon;to comply with alllaws,covenantsand restrictions

affectingsaidproperty;nottocommit orpermitwastethereof;nottocommit,sufferorpermitany act

upon saidpropertyinviolationof law;to do allotheractswhich from thecharacteror use of said

propertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral;and

ifthe loan securedhereby or any partthereofis being obtainedfor the purpose of financing

constructionofimprovementson saidproperty,Trustorfurtheragrees:

(a) To commence constructionpromptlyand topursuesame withreasonablediligence

to completioninaccordancewith plansand specificationssatisfactorytoBeneficiary,

and

(b) To allowBeneficiarytoinspectsaidpropertyatalltimesduringconstruction.

2. To provideand maintaininsurance,ofsuchtypeortypesand amounts asBeneficiarymay

require,on the improvementsnow existingor hereaftererectedor placedon saidproperty.Such

insuranceshallbe carriedincompaniesapprovedby Beneficiarywithlosspayableclausesinfavorof

and in form acceptableto Beneficiary.In event of loss,Trustorshallgive immediate noticeto

Beneficiary,who may make proofofloss,and eachinsurancecompany concernedisherebyauthorized

and directedtomake payment forsuchlossdirectlytoBeneficiaryinsteadoftoTrustorand Beneficiary

jointly,and theinsuranceproceeds,orany partthereof,may be appliedby Beneficiary,atitsoption,to

reductionoftheindebtednessherebysecuredortotherestorationorrepairofthepropertydamaged.

3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyis

paidinfull,suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesof

titleinsuranceand any extensionsorrenewalsthereoforsupplementsthereto.

4. To appearinand defendany actionor proceedingpurportingtoaffectthesecurityhereof,

thetitleto saidproperty,ortherightsorpowers of Beneficiaryor Trustee;and shouldBeneficiaryor

Trusteeelecttoalsoappearinordefendany suchactionorproceeding,topay allcostsand expenses,

includingcostof evidencetotitleand attorney'sfeesina reasonablesum incurredby Beneficiaryor

Trustee.

5. To pay atleast10 daysbeforedelinquencyalltaxesand assessmentsaffectingsaidproperty,

includingallassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,

appurtenanttoorused inconnectionwithsaidproperty;topay,when due,allencumbrances,charges,

and lienswith interest,on saidpropertyor any partthereof,which atany time appeartobe prioror

superiorhereto;topay allcosts,fees,and expensesofthisTrust.

6. To pay allcostsand expensesofcollection(includingTrustee'sand attorney'sfeesinevent
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ofdefaultinpayment oftheindebtednesssecuredhereby)and topay reasonableTrustee'sfeesforany

servicesperformedby Trusteehereunder,includinga reconveyancehereof.

7. Should Trustorfailto make any payment or to do any act as hereinprovided,the

BeneficiaryorTrustee,butwithoutobligationso todo and withoutnoticetoordemand upon Trustor

and withoutreleasingTrustorfrom any obligationhereof,may: Make ordo thesame insuchmanner

and tosuch extentaseithermay deem necessarytoprotectthesecurityhereof,BeneficiaryorTrustee

beingauthorizedtoenterupon saidpropertyforsuchpurposes;commence, appearinand defendany

actionor proceedingpurportingtoaffectthesecurityhereofor therightsorpowers ofBeneficiaryor

Trustee;pay,purchase,contest,orcompromise any encumbrance,chargeorlienwhich inthejudgment

ofeitherappearstobe prioror superiorhereto;and inexercisingany suchpowers,incurany liability,

expend whateveramounts initsabsolutediscretionitmay deem necessarytherefor,includingcostof

evidenceoftitle,employ counsel,and pay hisreasonablefees.

8. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor

Trustee,withinterestfrom dateorexpenditureattherateof elevenpercent(11.00%)perannum until

paid,and therepaymentthereofshallbe securedhereby.

IT IS MUTUALLY AGREED THAT:

9. Should saidpropertyor any partthereofbe takenor damaged by reasonof any public

improvement orcondemnationproceeding,ordamaged by fire,orearthquake,orinany othermanner,

Beneficiaryshallbe entitledto allcompensation,awards,and otherpayments or relieftherefor,and

shallbe entitledatitsoptionto commence, appearinand prosecutein itsown name, any actionor

proceedings,ortomake any compromise orsettlement,inconnectionwithsuchtakingordamage. All

such compensation,awards,damages, rightsof actionand proceeds,includingthe proceedsof any

policiesof fireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who

may, afterdeductingtherefromallitsexpenses,includingattorney'sfees,apply the same on any

indebtednesssecuredhereby.Trustoragreestoexecutesuchfurtherassignmentsofany compensation,

award,damages,and rightsofactionand proceedsasBeneficiaryorTrusteemay require.

10. At any timeand from timetotimeupon writtenrequestofBeneficiary,payment ofitsfees

and presentationof thisTrustDeed and thenoteforendorsement(incaseof fullreconveyance,for

cancellationand retention),withoutaffectingthe liabilityof any person forthe payment of the

indebtednesssecuredhereby,Trusteemay (a)consentto the making of any map or platof said

property;(b)join in grantingany easement or creatingany restrictionthereon;(c)join in any

subordinationor otheragreementaffectingthisTrustDeed orthelienorchargethereof;(d)reconvey,

withoutwarranty,allorany partof saidproperty.The granteeinany reconveyancemay be described

as "thepersonor personsentitledthereto",and therecitalsthereinof any mattersof factsshallbe

conclusiveproofoftruthfulnessthereof.Trustoragreestopay reasonableTrustee'sfeesforany ofthe

servicesmentionedinthisparagraph.

11. As additionalsecurity,TrustorherebyassignsBeneficiary,duringthecontinuanceofthese

trusts,allrents,issues,royalties,and profitsof the propertyaffectedby thisTrustDeed and of any

personalpropertylocatedthereon.UntilTrustorshalldefaultin the payment of any indebtedness

securedhereby or in the performanceof any agreementhereunder,Trustorshallhave therightto

collectallsuch rents,issues,royalties,and profitsearnedpriorto defaultas they become due and

payable.IfTrustorshalldefaultasaforesaid,Trustor'srighttocollectany ofsuchmoneys
shallcease

and Beneficiaryshallhave theright,withorwithouttakingpossessionofthepropertyaffectedhereby,
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tocollectallrents,royalties,issues,and profits.FailureordiscontinuanceofBeneficiaryatany timeor

from time tocollectany suchmoneys shallnot inany manner affectthesubsequentenforcementby

Beneficiaryof theright,power, and authorityto collectthe same. Nothing containedherein,or the

exerciseof the rightby Beneficiaryto collect,shallbe, or be construedto be,an affirmationby

Beneficiaryofany tenancy,leaseoroption,noran assumptionofliabilityunder,nora subordinationof

thelienorchargeoftheTrustDeed toany suchtenancy,leaseoroption.

12. Upon any defaultby Trustorhereunder,Beneficiarymay atany timewithoutnotice,either

in person,by agent,or by a receiverto be appointedby a court(Trustorhereby consentingto the

appointmentofBeneficiaryas suchreceiver),and withoutregardtotheadequacyofany securityfor

theindebtednessherebysecured,enterupon and takepossessionofsaidpropertyorany partthereof,in

itsown name sueforor otherwisecollectsaidrents,issues,and profits,includingthosepastdue and

unpaid,and applythesame,lesscostsand expensesofoperationand collection,includingreasonable

attorney'sfees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiarymay determine.

13. The enteringupon and takingpossessionof saidproperty,thecollectionof such rents,

issues,and profits,ortheproceedsoffireand otherinsurancepolicies,or compensationorawardsfor

any takingordamage ofsaidproperty,and theapplicationorreleasethereofasaforesaid,shallnotcure

orwaive any defaultornoticeofdefaulthereunderorinvalidateany actdone pursuanttosuchnotice.

14. The failureon thepartof Beneficiaryto promptlyenforceany righthereundershallnot

operateas a waiverof suchrightand thewaiverby Beneficiaryor any defaultshallnot constitutea

waiverofany otherorsubsequentdefault.

15. Time isoftheessencehereof.Upon defaultby Trustorinthepayment ofany indebtedness

securedhereby or in the perfonnanceof any agreement hereunder,allsums securedhereby shall

immediatelybecome due and payableatthe optionof Beneficiary.In the eventof such default,

Beneficiarymay exercise,orcauseTrusteetoexercise,allrights,includingthepower ofsale,granted

orallowedhereunderorby thelawsoftheStateofUtah.

16. Upon theoccurrenceofany defaulthereunder,Beneficiaryshallhavetheoptiontodeclare

allsums securedherebyimmediatelydue and payableand foreclosethisTrustDeed inthe manner

providedby law fortheforeclosureof mortgageson realpropertyand Beneficiaryshallbe entitledto

recoverinsuchproceedingallcostsand expensesincidentthereto,includingcostoftitlesearchand a

reasonableattorney'sfee.

17. Beneficiarymay appointa successortrusteeatany timeby filingforrecordintheofficeof

the County Recorder of each county in which saidpropertyor some partthereofis situated,a

substitutionoftrustee.The new trusteeshallsucceedtoallthepowers,duties,authorityand titleofthe

trusteenamed hereinor any successortrustee.Notice of substitutionof trusteeshallbe given as

requiredby law.

18. This TrustDeed shallapplyto,inureto thebenefitof,and bind allpartieshereto,their

heirs,legatees,devisee,administrators,executors,successorsand assigns.All obligationsof Trustor

hereunderarejointand several.The term "Beneficiary"shallmean theowner and holder,including

any pledgee,of the note securedhereby. In thisTrustDeed, whenever the contextrequires,the

masculinegenderincludesthefeminineand/orneuter,and thesingularnumber includestheplural.

19. TrusteeacceptsthisTrustwhen thisTrustDeed, dulyexecutedand acknowledged,ismade
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a publicrecordasprovidedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsale

underany otherTrustDeed or of any actionor proceedinginwhich Trustor,Beneficiary,or Trustee

shallbe a party,unlessbroughtby Trustee.

20. The TrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

21. The undersignedTrusterrequeststhata copy ofany noticeofdefaultand ofany noticeof

salehereunderbe mailedtohim attheaddresshereinbeforesetforth.
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SignatureofTrustor

So allInvestments,LLC, a Utah limitedliabilitycompany

y The sP.Souvall,Manager by illiamP.Sou all,Manager

SignatureofTrustor

Great ResortVacations,LLP, a Utah limitedpartnership

By: EikosiPent ,Manager

By: AlekaíderThomas Souvall,Manager

By: KBD LLP, a Utah limitedpartnership

by BrianHafen,Partner

B uvallMan ge t,Inc,aUtah corporation

bf Thomas P.Souvall,President

STATE OF UTAH )

COUNTY OF bÌ

On the day of January,2024, personallyappearedbeforeme Thomas P. Souvall,

WilliamP.Souvall,AlexanderThomas SouvallandBrianHafen,thesignersoftheabove instrument,who

dulyacknowledgedtome thatthey-pxecutedtpršàme inbehalfofSouvallInvestments,LLC, a Utah

limitedliabilitycompany and GréatResortV atior5,12P, a Utah4imitedpartnershipcompany.

CALLAN MERRICK O

NOMRYMlBUC•SM1EOFUMK

COMMiSSION# 713752 Y PUBLIC
••• COMM, EXP.09-16-2024
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