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@@

THIS DEED OF TRUST, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND URE FILING (this “Trus d”) is made and executed ﬂ\@e of February, 2024, Q‘%
b S Construction, Inc., @corporatlon (“Trustor”) i of Southern Utah Title @

%ompany, a Utah corporation %Trustee "), whose address is, orth Main, Suite 300, St. 0
g@\@) George, Utah 84770, an s L. Sullivan, D, Craig 8 @} CWLS Leasing, L.C., a %@
limited liability company} Fifty 50 Development, Inc. ah corporation, and An’owh@

@ Holdings, LLC, @@ limited liability oompany@@ctlvely referred to herein i@
. 0 :

“Beneficiary”), all of whose address is 1363 East South, Suite 303, St. George, Utah 84790.

ARTICLE 1 NT AND CONVEYANC
g e =k g
@@

3 o

Trustor hereby as31gns s, bargains, sells, conveys, ts, and transfers to Trust

@@n trust, for the benefit of B ciary, with power of sale, éht of entry and possessmg@@
of the right, title, intere estate of Trustor, now owﬁé&r hereafter acquired, in and €

©©© following descnb@@@property located in Was}@@@ County, State of Utah (tl@%@perty”):

LOT 55, FISH ROCK - PHASE 4 SUBDIVISION, according to the Official Plat

u%greof, on file in the Office of the Recorder of Washington Ceunty, State of Utah
W e 8 Q%
t er with all Real Property a \) tsonalty as described and d in the Master Trust Deed

interpreted as if the foregow@operty were described on ang%hlblt A attached to the Masge@\

@@ Trust Deed). @ @ @
@@ @@ ARTICLE 2 OBLIGQ@S SECURED @

James L. Sullivan and D. Craig Sullivan have made and may continue to make a line of
credit to Trustor (the “Loan™). Thel.o0an is evidenced by a promi ais note (the “Note™) %
e@ y Trustor, as maker, in Beneficiary, as payee. fote is dated as of July ©©Q
\K@\ \@ 1 0\(@} \6@\
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& 31, 2015. The No @@llates an aggregate princi unt that the Loan may no. @d at
@ any given time, whi¢h amount may be amended b¥-the mutual agreement of mak d payee of
the Note. The Loan will be and has been advanced under, and the Note has been issued pursuant
to, a Ling of Credit Loan Agreement between Trustor and Beneficiary dated as of July 31, 2015,
as am and or restated from time %ne (the “Loan Agreement’@, together with the Q%
0 this Trust Deed, the “L@@ocuments”). CWLS Leas@. ., Fifty 50 ©©
N D evelopment, Inc. and Arrowhead Holdings, LLC have each E'\"""- ged and are continuing to \
@@3\ pledge certain real estate ateral to facilitate bank 1 ade to Trustor pursuant to %&
©

Estate Pledge Reimbu nt and Indemnification A ent between Trustor and C

@@ Leasing, L.C., Fi%@ evelopment, Inc. and A@ad Holdings, LLC, as amg and or

restated from time o time (the “Pledge Reimburseément Agreement”).

is Trust Deed is given for the purpose of securing the Obligat'%s as such term is

d 6 %the Master Trust Deed, w@i restated as follows: ©Q ©©Q%

o@ (a) Note.., @payment and performance &@ch and every agreement ang @
g§\@) obligation under the No o@uding without limitation, g%@a\rment of principal and intgre§t)
@@ outstanding and accru@ der the Note. @@ @@
© (b)© Loan Documents. The paymient and performance of each a¥> every

agreement and obligation of Trustor under this Trust Deed, the Note, the Loan Agreement, and
any othefdocument executed in connec%n with the Loan Documents, a%iuch Loan Documents
m

ended from time to ti@@@ @QQ ©©Q%

yment and performance of @
imbursement Agreement, @

s @ (©) Pled;g C@\mbursement Agreement.

@Qﬁ\ each and every agreem obligation under the Pledgé
@) Pledge Reimburseme eement may be amended time to time, including withgy
©© limitation, the re ent of Trustor to pay fun icient to release or reconv real
property or other assets pledged or deeded as collateral pursuant to the Pledge Reimbursement
Agreement, and any and all damages or payments that may be owed resulting from the breach of

the Pl@ Reimbursement Agreemen@% % %
Sk s o Tl o
N\ (d) Advanc rustee or Beneficiary. Tthh ent of all sums expende(x
. °@‘md advanced by Trustee o ficiary pursuant to the @@@ is Trust Deed, the Loa{)l °@

g&\@) Agreement, the Pledged% bursement Agreement, to thet with interest thereon as P d
©©© in this Trust Deed.©©© ©©© ©©©
(e) Extensions, Etc. The payment and performance of any extensions of,

renewals of, modifications of, or additional advances under the Note or Pledge Reimbursement
Agr t, or any of the obligations ced by the Note or Pledge bursement Q%
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itional advance.

@ Agreement, regar e@@' the extent of or the subj %@x@cer of any such extension© al,
© modification or a

The payment and performance of any other note or

Trust Deed. Trustor expre@cknowledges its ©@%

security interest created b rust Deed secure any

(D Other Obligations.

obli a@;%reciting that it is secured b
@ ntent with Beneficiary t
al

) K@\n 1 present and future deob%?Nb igations, and liabilities of ‘(:}w, tor to Beneficiary without ;
0, Q\ limitation whatsoever. @ limiting the generality ofd u@‘-a regoing, the parties ackn \a& (3
&Y a S I\ £ 0
® at a loan (in additio e Loan and pledge identifi ve) in principal amount o ®

@@ $1,750,000 from ciary D. Craig Sullivan tc@@tor as borrower has been madé with such
loan also secured by this Trust Deed.

% ARTICLE 3 INCORPOM%ION OF MASTER FORM TR% ST DEED %
©©Ql‘rustor expressly i éo@t}@a 1 of the terms and provisiet forth in the Master ©©

nco
o @orm Deed of Trust, Assi of Rents, Security Agreeme@ﬂd Fixture Filing recorded i,n\g@\
@@ the Washington County @ders’ Office of Washingt °@1ty, Utah on July 31, 201
®) Document No. 20150 49 Official Washington Co ecords, as amended by tha@
@@ Amendment to h@@ﬂm‘n Deed of Trust recor@@the Washington County @m’
Office of Washingion County, Utah on August 31, 2016 as Document No. 20160032017 Official
Washington County Records (collectively, the “Master Trust Deed”). The Master Trust Deed

is incorpbrated herein and made a part @%his Deed of Trust for all p %S as fully as if set
fc ength herein. ©©Q @é%

«JOTRUSTOR: ° @ ° @ s @&\
g@@ S&S Construction, Inc. g&\@ @@ ®@
©©© a Utah corporation ©© @@Q ©©©
By: aiu
Name:  Devin Sullivan Title: Treasurer
S@@@%F UTAH @Q% @Q% @Q%
~ 5{0COUNTY OF WASHING ) ) NG ) O
©®© § © &
The foregoi strument was acknowledge ore me this 1¥ February 20
@Q Devin Sullivan, urer of S & S Construction@{\ Q@

NOTARY PLBLIC W M\
TAMMY KNOWLES t

areom 2 < NotarylPublic ()
e o A
AN AN
NG 3 NG X
O O e
N N \
©% ©<% ©§§ ©%




