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D Qﬂ“j TRUST, ASSIGNMENT ES AND RENTS, SECUR®GREEMENT, AND Q%
URE FILING @) Q)
C® P (Loan749) © ©
N N A N

@x@ THIS DEED OF , ASSIGNMENT OF LEAS@ D RENTS, SECURITY %\
Q AGREEMENT, AND RE FILING (this “Trust De@i made as of this February 162024

@@ (the “Effective etween CW THE SOLIS, tah limited liability company;having its

principal place of business at 610 N 800 W, Centerville, UT 84014, as “Borrower’, Cottonwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
liabili mpany with an address of 4 ._.;.-.\‘,) 300 W, Salt Lake City, UT 8@ as “Lender”.

©© \©© RECITALS \(@@

9, . -
giverto secure a loan {the “Loag;@@e principal sum of Twen

lats g 4,000,000.00) evidenced % t certain SECURED PROM Y

® NOTE, dated as May Q 17, as Amended and Rest ted April 2, 2018, as modified J 22,
@@ 2020, December 0, February 1, 2021, April @)21, November 8, 2021, ) , 2022,
stated March 1, 2022, as further modified October 13, 2022 arid March 1,

2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any
further amendments, extensions, renewals, replacements, restatements or modifications thereof

being I'%einafter referred to as the “Nob%). % %

@© orrower desires to secu@ repayment of the Loan ar@g@ performance of all of its @@
obfigations under the Note, th st Deed, the Revolving Credit Loan Agreement dated Ma\(>
é}o 017, as Amended and Res r\{z" 2, 2018, as modifiedoJ 22, 2020, December 1, 2
©® February 1, 2021, April ;(‘t#

SE

Q
Q\Q

21, November 8, 2021, Ja r,{f\;\k) , 2022, as Amended and R
March 1, 2022, as fu the modified October 13, 202 2 3

©© documents exec@ connection therewith (col ely “Loan Documents”); and©

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY
@%ction 1.1  PROPERTY %AGED. Borrower does h %Tevocably mortgage, @Q%
@a&é@, bargain, sell, pledge, assigh, warrant, transfer, convey a nt a security interest to @
stee, its successors and as i

K @ollowing property, rights, i sts and estates now owne “oiBereafter acquired by Borro ¥

o X
@Qﬁ (collectively, the “Prop : g{x\
©©© (a) Lan e real property described inExhibit A attached hereto and@@e a part
hereof {the "Lané@

s, for the benefit of Lender afd, its successors and assigns th%\

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired by Borrower for use in connection with the Land and the deve ent of the Land and %
all al lands and estates there} h may, from time to time plemental mortgage @Q
@ erwise be expressly made s@ to the lien of this Trust De@ @

L3 6&\ < @\I T \ " < 0\
X \O {c) Improvemen e buildings, structures, res, additions, enlargeme
@\Q extensions, modificatit& airs, replacements and im ents now or hereafter er r

located on the Land (c ively, the “Improvements”); © @@)

© {d) E%&uents. All easements, rights—@ay or use, rights, strips and gores of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitud%, tenements, hereditaments appurtenances of any nature_ whatsoever, in any way %
no reafter belonging, relatin rtaining to the Land and @ provements and the @Q
versions and remainders, and aif | lying in the bed of any str@

ad or avenue, opened or
. “\proposed, in front of or adjoi (.\s, e Land, to the center line eof and all the estates, right AN
@itles, interests, rights of ‘f’ ﬁb
s

o ) t-a\ ér, rights of curtesy, prope possession, claim and dem
S5 whatsoever, both at la E-Qa"’ equity, of Borrower of, i o the Land and the Improvﬁ\
ereof, with the appurtena@@ hereto; @@)

i
and every part and (\@6\

{e) Fi)@es and Personal Property. All myachinery, equipment, fixtures (ir€luding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
ature whatsoever owned b rrower, or in which Borro as or shall have an %
ow or hereafter located Land and the Improve @ r appurtenant thereto, @Q
ditsable in connection with the'présent or future operation and Igéupancy of the Land and the @

\Ignprovements and all building equipment, materials and supplie ny nature whatsoever ownegl@\

g@by Borrower, or in which B er has or shall have an %& . now or hereafter locate

. N
@\Q the Land and the Imprm@%&nts, or appurtenant thereto,
O c

5P

able in connection with the nt

or future operation a upancy of the Land and th @provements (callectively, the
@@ Property™), and the t, title and interest of Bo@ in and to any of the Pers@_ roperty
which may be subjéct to any security interests, as defined in the Uniform Commercial Code, as

adopted and enacted by the state or states where any of the Property is located (the “Uniform
Camme%ial Code”}, and all proceeds and %roducts of the above;

<
©©@ @@
o o of of
% . % X
N & N &

@@ @@ @@ @@
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@Q {f) L@?and Rents. All Ieases,@:bleases, subsubleases, Iett@, licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted

a possessory interest in, or right to use or occupy all or any portion of the Land and the

Improv%uents and every modification endment or other agreeme Q%ating to such leases, %

sub , subsubleases or other @@ ents entered into in co ion with such leases, @Q
ses, subsubleases or oth eements and every guarafiteg”of the performance and

observance of the covenants, Ithl’lS and agreements to b ormed and observed by t \
@other party thereto, hereto r hereafter entered into, w r before or after the filing. b,
ors Rights Laws (collectlv%? e

§§\© against Borrower of a ition for relief under any
“Leases”} and all righ e and interest of Borrow successors and assigns & and
@ thereunder, incl ithout limitation, cash or@taes deposited thereunder. to. seture the
performance by the“lessees of their obligations the der, including, but not limited-to, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royaltles
(including, without limitation, all oit and_gas or other mineral royalties and bonuses), income,

s, receipts, revenues, deposj cluding, without limitation, rity, utility and other %

), accounts, cash, issues, pr , charges for services r room rents and room @Q
venues, if any, and other con io@mon of whatever form or n ecenved by or paid to or for, @

¢&\he account of or benefit of Bprtewer or its agents or emploxe om any and all sources arlsm%&\

@\ from or attributable to erty, including, all receiv. @ redit card receivables, ri
@@ payment from any con

r credit card organization tity, credit card receipts, ¢ er

obligations, installm. yment obligations and other, ations now existing or her rising

@@ or created out of: h%le lease, sublease, license, ssion or other grant of the ri f the use
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,

from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of @ny petition for relief under anyCreditors Rights Laws

(colle v, the “Rents”) and all pro@om the sale or other dlSpOSl@f the Leases and the Q%
eceive and apply the Ren@ payment of the Debt; ©© @@

o g@\ (g) Insurance Proc AII Insurance Proceeds m@ect of the Property under

Policies covering the P w1 the right to receive and ap
in lieu thereof, for dama

A
Q@\ proceeds of any insurafte
o S
{h) Condemnation Awards. Al Aw§ s, including interest thereon which may

S Property; Q
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether from the exercise of the right of eminent domain (including, %{; not limited to, any

tran de in lieu of or in anticipat the exercise of the right), o change of grade, or Q%
ther injury to or decreaS@&value of the Property; © @@

\ (i} Tax Certiorari, @%refunds rebates or credits i @nect;on with reduction in @
@Q\ estate taxes and assess @charged against the Prop@ a result of tax certiorari @

applications or proce - 5 sYor reduction;

@@ (i) _@@me right, in the name and &@@wlf of Borrower, to appear@%l defend

any action or procéeding brought with respect t e Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements. All agr ts, contracts, certificates, "%%'uments, franchises, Q%
p@'@ licenses, plans, specifi catn@ other documents, now or@&er entered into, and all @)
@ N @ XC
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© rights therein %ﬂ} thereto, respecting or per&ng to the use, occupation,@émstruction,

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower

therein.and thereunder, including, wit| limitation, the right, upon th pening of any default %
hel@l r, to receive and collect an payable to Borrower t er; @QQ

\? {n Intangibles. f\l @names, trademarks, sewi{}c@rks, logos, copyrights, goodw
. °@ ooks and records and all r general intangibles relatjr@ or used in connection wit @r
®© operation of the Propeg@ N Q@
¥ -

@ (m)  Accolitfs. All reserves, escrows an@sit accounts maintained by@@ver with
respect to the Perty, instruments and other property held therein from time t&=time and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceeds ny of the foregoing items s rth in subsections (a) %
@@@ } including, without limitati surance Proceeds and into cash or liquidation Q
ains; and

o
< \ & \ o O\
0 o@ {0} Other Right %@y and all other rights of Bgr@é@r in and to the items set f r@ﬁ
@\Q subsections (a) through@ @\ €%\
©
N\

ove,

© Section 1, SSIGNMENT OF RENTS. er hereby absolutely and l@itionaliy
assigns to Lenderand Trustee all of Borrower's right, title and interest in and to alF€urrent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. . Nevertheless, Lender
grants_ta\Borrower a revocable license ollect, receive, use and enjo Rents and Borrower @

sha the Rents, or a portion the sufficient to discharge all sums due on the Debt, O

riSe in the payment of such sxu@ \© XQ

§ @@ Section 1.3  SECURIFY AGREEMENT. This Trust, [@@s both areal property mo <
g@\ and a “security agreem ithin the meaning of the U@m Commercial Code. The rty
© includes both real and{personal property and all oth ts and interests, whether @i le or
@@ intangible in natyr of Borrower in the Property. xecuting and delivering t@t Deed,
Borrower hereby ‘grants to Lender and Trustee, ‘&5 security for the Obligations (hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

Qﬁction 14  FIXTURE FI v Certain of the Property i@c&“ﬁecome “fixtures” {as @Q
@@arm is defined in the Unifo ommercial Code) on the and this Trust Deed, upo @

. \being filed for record in the, @estate records of the city or nty wherein such fixtures ar%&\
@\@o situated, shall operate a%@ inancing statement filed ure filing in accordance w@@
'%i&* ay

applicable provisions of niform Commercial Code such of the Property that I@

©<\©) become fixtures. ©© ©© Q

Section 1. CONDITIONS TO GRANT. HAVE AND TO HOLD the above granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

<

Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to sec ayment to Lender of the D the time and in the manner ided for its payment Q%
in tI@ e and in this Trust Deed IDED, HOWEVER, these @@ s are upon the express ©©
N N X @
& & & &
® Q ® ®

S ST BN N O
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condition that, i rrower shall well and truly pay to Lender the Debt at the timé and in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply-with each and every covenant condition set forth herein an he Note and the Loan %
Do ts, these presents and ate hereby granted shall terminate and be void; @Q
@ ded, however, that Borrowef'siobligation to indemnify and armless Lender pursuant t @

t

. 6@\ e provisions hereof shall soux any such payment or relea@ o@
°\® °\© °\© @@
Q{X g% ARTICLE I Q{X
@Q ©© © ©©
N) N DEBT AND OBLIGATIONS SECURED N

Section2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article ) are given for the purpose of securing the Debt. %

@QSection 2.2 OTHER OE@QONS. This Trust Deed agg@%rants, assignments and ©>Q
@sfers made in Article 1 ar given for the purpose of Ing the performance of th%
«(p>Yollowing (the “Other Obligﬂg’@): {a) all other obligations oﬁ@r wer contained herein: (b) e
°\® obligation of Borrower ed in the Loan Document;and (c) each obligation of Boff r
@ contained in any ren , extension, amendment, cation, consolidation, chan , or
©©© substitution or re ent for, all or any part of t ﬁ any other Loan Docu@

Section 2.3 DEBT AND OTHER OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein %the “Obligations”. % % %
@QSection 2.4 PAYMENT@@@BT. Borrower will pay tl@% at the time and in the ©Q
\Qﬁner.provided in the Note a@% s Trust Deed. . AN

o @ ) A% @}ﬁ@ "
°\© Section2.5  INCORP CE\All the covenants, conditi
é& agreements contained if.the other Loan Documents ar;

LENE

@ made a part of thi

@ herein. @
Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust

Deed fogé purposes of Lender’s policy of tjtle insurance shall be THREE HUNDRED FIFTY FIVE Q%

THO D EIGHT HUNDRED D S ($355,800); provided r that that amount
for purposes of the Le itle insurance policy sha réduce the obligation of ©©
\ ower under the Note, this T& eed or the Loan Documen*r% . f@\
k o 0\0 o, OXO 2, \
%@@ ARTICLE Il @\Q @Q
© © ©©
@@ @@ PROPERTY C NTS )

Borrower covenants and agrees that:
%tion 3.1 INSURANCE. ower shall obtain and maintain, or cause to be %
mai , in full force and effect at s insurance with respect t er and the Property @Q
required pursuant to the Loan Dogiiments. \@ \@
[+3 6@\ OXO\ . OXO . OXO
& & &
O © ©

S S S S
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@Q Section @QTAXES, Borrower shall ;@ all Taxes and Other Charg&nssessed ar

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

Qﬁction 3.3 LEASES. IB@OP@ shall not enter in any @Qﬁ modifications of any @Q%
e

egses for all or any portion of t operty unless submitted to er and approved in writin @
2\ by Lender. . AN X0 NG
N o S &
O Section 3.4 NTY OF TITLE. Borrowe@@good, indefeasible, marketé@and
@ insurable fee simple ti@ the real property comprisi t of the Property and good i asible
@@ and marketable @ the balance of the Property: and clear of all Liens whats r except
the Permitted Encumbrances, such other Liens as permitted pursuant to the Loaif Documents
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Upiform Commercial Code financi g statements required

to be filed in connection therewith, create (a) a valid, perfecte t priority lien on the Q%
Pr s subject only to Permitt mbrances and the Liens ¢ y the Loan Documents @)
signments of, all personal @

ng {b) perfected security interests it and to, and perfected collater
. \[including the Leases), ali in a dance with the terms thereqf%b each case subject only to a
. ©\O applicable Permitted En nces, such other Liens @ ermitted pursuant to th
@@\ Documents and the Ligﬁ%ated by the Loan Documen rrower shall forever warr%@ nd
orever

and preserve the titk@ the validity and priority of @.len of this Trust Deed and s
@@ warrant and def@ e same to Lender against t ims of all Persons whomsoe

Section3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when dye all bills and costs for labor, materials, and specifically fabricated materials incurred in
connection with the Property and nev@rmit to exist beyond the due@ thereof in respect of Q%

t erty or any part thereof @é@ n or security interest, ev&@n gh inferior to the Liens @@
e security interests herepf, in any event never permi%S created or exist in re5peck\
o &@\)f the Property or any part @f any other or additional Lie@ ecurity interest other than &
. @\ Liens or security interes of except for the Permitteed Emcumbrances. Borrower rep
there are no claims for ent for work, labor or mat affecting the Property whi or
©©© may become a lien prigeito, or of equal priority wi% ens created by the Loan nts.
ARTICLE IV

% FUR%ER ASSURANCES % %
©Qection 4.1

ol S o, 5

COMPLIANCEWITH LOAN DOCUMENTS@@rower shall comply with ()
\the'covenants set forth in the n'Bocuments in order to protectand perfect the Lien or secuu;ity&\

K @mterest hereof upon, andjn terest of Lender in, the Prop . \0

& s ) w0
© Section 4.2 ORIZATION TO FILE FI CING_STATEMENTS: PO OF

@ ATTORNEY. Borr @’ﬁereby authorizes Lender y time and from time to ti @file any
© initial financing statéments, amendments thereto continuation statements withZor without

signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender gromptly upon request by Lend Borrower also ratifies its auth%ization for Lender to %
hav ny like initial financing sta , amendments thereto or coR inuation statements, if ®
fi itr to the date of this Tru . Borrower hereby irrevo @'Y constitutes and appoints\@
oD O X0 @
o & & &
5 S 5 S
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@Q Lender and any@cer or agent of Lender, with &ower of substitution, as its tre€ and lawful
attorneys in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower’s own name to execute in Borrower's name any such documents and otherwise to

carry out the purpaoses of this Section 4.2 to the extent that Borrower's orization above is not %
suffi . To the extent permitted , Borrower hereby ratifies said attorneys-in-fact Q
lawfully done in the past | Iawfully do or cause to ne in the future by virtu @
ﬁé\h reof. This power of attorn s 3 power coupled with an mt t and shall be irrevocable. 9\

g{x\@} €§\ ARTICLE V ﬁ{X\ @{X\
@@ @Q DUE ON SALE/E@?’IBRANCE \BQ

Section5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
convey§ce mortgage, grant, bargain, encumbrance, pledge, assugnment nt of any options with %

resp , Or any other transfer or di ition (directly or mdlrectly, v% arily or involuntarily,
@ﬂ tion of law or otherwise ether or not for consider, of record) of a legal or @
eficial interest in the Prope any part thereof, Borrower interest in Borrower, othe
han in accordance with the &slons of the Loan Documen@hout the prior written cons

@Q\ of Lender. @ @@\@ @
© @ ARTlC@@ @

PREPAYMENT; RELEASE OF PROPERTY

ction 6.1  PREPAYMENT. e Debt may be prepaid in e or in part in strict
acc@ e with the express terms a@o ditions of the Loan Docu

ION. Provided no Event \
\93 any prepayment of the,

forth in the Note, if any, shall@ e

© @@

@;Q
ARTICLE VIl

DEFAULT %
Qectlon 7.1  EVENT OF:&%@&H The term “Event of as used in this Trust @@Q
@d shall have the meaning as& to such term in the Note % n Agreement.
e 0@@'
@\Q %\@ ARTICLE VIl @\ &
© o ©
@Q ©© RIGHTS AND REMEDI 01- N DEFAULT @@

Section 8.1  REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

S

©

ﬁé\D Section 6.2 PREPAY
\ pursuant to this sectio s
g& paid. é%

S S

without fiptice or demand, as it deems adyisable to protect and enforce its«fghts against Borrower %
and to the Property, including, t limited to, the following , each of which may ©@
stied concurrently or other, at such time and in such o s Lender or Trustee may\@
\ o \ @, \
e o e P
S @ & S
® Q ® ®

@@
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© determine, in th&éole discretion, without mpau@ or otherwise affecting the 0@ rights and
remedies of Lender or Trustee;

declare the entire unpaid-Debt to be immediately due an yable; Q%

Q Q institute proceedl@ glqal or otherwise, for thg%@.plete foreclosure of thIS @
\ st Deed under any applic rovision of law, in WhICh e Property or any mter
@ herein may be sold for cas on credit in one or more par r in several interests or pogt@

\ and in any order or mar@ S
@& o) % @
@ (c) with @ without entry, to the ex @ﬂ@rmltted and pursuant to t@cedures

provided by applitable law, institute proceedings he partial foreclosure of this t Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

pnorr@% Q% Q%
d) sell for cash or up@ it the Property or any pareof and all estate, claim, ©©
and, right, title and mteres orrower therein and nghts demption thereof, pursuant t \
@power of sale or otherwis ne or more sales, as an ep or in parcels, at such time @“@
@\ place, upon such terms er such notice thereof as required or permitted by IS

. T Q
© (e) in an action, suit or proceedu@ﬁfﬁ\}qmw for the specific perfo@@e of any

covenant, conditi r agreement contained herej the Note, the Loan Documents;

() recover judgment on the Note either before, during or after any proceedings for
the enf%ement of this Trust Deed or ther Loan Documents; % %

QQ g) apply for the appc@@nt of a receiver, trustee, Ii@or or conservator of the ©©
w perty, without notice and out regard for the adequacy the security for the Debt an \
@mthout regard for the solv f Borrower, Borrower Princj r any other Person liable fgr@%&
g@\ payment of the Debt; @ W O

@ {h) Q@ase granted to Borrower LICtIOI'I 1.2 hereof shall au@cally be
revoked and Len may enter into or upon th Property, either personally or its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefrem, and take possession of all b , records and accounts relati ereto and Borrower %
agr urrender possession of th rty and of such books, re d accounts to Lender Q
emand, and thereupon Len ay (i) use, operate, manag rol, insure, maintain, repair, @
“yestore and otherwise deal with.all and every part of the Property and conduct the busines 0\
@hereat (i) complete any co ction on the Property in sy nner and form as Lender @
nts and improvements to o% e

advisable; (iii) make alte s, additions, renewals, repla

@ Property; {iv) exercis ghts and powers of Borrow, @r h respect to the Property, erin
@@ the name of Borr@r otherwise, including, wit tation, the right to make, enforce
or modify Leases, abtain and evict tenants, and denvand, sue for, collect and receive=all Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any recelver appointed to collect the Ren§s, the fair and reasonable rental value for the use and

occup of such part of the Prope ay be occupied by Borrowe @% require Borrower to %
V@@ nd surrender possession @ roperty to Lender or to @Q

e X e X

eceiver and, in default @
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@Q thereof, Borrow&&ay be evicted by summaw@ceedmgs or otherwise; and @ apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(includia%reasonable attorneys’ fees) ingutred in connection with the aforesaid operations and all %
am ecessary to pay the Taxes Charges, insurance and or@ enses in connection ©Q
e Property, as well as just and reasonable compensatlon 0 services of Lender, its

\:o nsel, agents and employee N . AN
ST b P @
@ {i) exercise d all rights and remedies d to a secured party upon @t

under the Uniform C rcial Code, including, witho iting the generality of the f ing:
@@ (i) the right to take @@essmn of the Personal Prowr any part thereof, and to @c other
measures as Lender’or Trustee may deem necessaryfor the care, protection and preservation of
the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,

disposition or other intended action b nder with respect to the P nal Property sent to %
Bor in accordance with the pr s hereof at least five (5) da ays) ior to such action shall @Q
tute commercially reasona ice to Borrower; @

©® {j) apply any §u@>@en deposited or held in es or otherwise by or on behal ’
@\ Lender m accordance e terms of this Trust De any other Loan Documen e

payment of the follo items in any order in its und@ntrolled discretion: (i) Taxes her
Premiums; (iii) interest on@maid principal balance of ote; (iv)

© Charges; (i) Insura
npaid principal balance of the*Note; (v} all other sums payable“pursuant to

amortization of th
the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of%‘ns Trust Deed; %
©® surrender the P0|IC tained pursuant to the @ Q)ocuments collect the @Q
ed insurance premiums for ICIES and apply such su credit on the Debt in such
@gnonty and proportion as Lenderyn its discretion shall deem RI' , and in connection therewug}X

@ Borrower hereby appoint; r as agent and attorney-insf hICh is coupled with an i
6& %@ or Borrower to collect such \rance premiums;
®

©
@@ @e undisbursed balance of @t Proceeds Deficiency depgﬁg‘ %ogether
with mterest there , to the payment of the Debt in'stch order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

and is therefore irrevoc

pursue such other remedigs\as Lender may have under apgli¢able law. Q%

™ In the event of a sale, by fo@osure. power of sale or othem@ of less than all of Property, @
is Trust Deed shall continu a lien and security interest the remaining portion of ﬂ‘?@\
‘?&Property unimpaired and wi t loss of priority. Notwit% g the provisions of this S

to the contrary, if any E Default as described in th n Documents shall occur, th ire
@ unpaid Debt shall be @@ t any further notice, deman@ other

atically due and payable, @
@@ action by Lender ©

Section 8.2  APPLICATION QF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursuantto the Note, this Trust Deed o@(% other Loan Documents, ma applied by Lender to Q%
©
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the payment of ebt in such priority and propettions as Lender in its discretion’shall deem

proper.
%ction 8.3 RIGHT TO CURELDEFAULTS. Upon the oc nce and during the %
conti ce of any Event of Default r may, but without any oblj to do so and without @Q
0 or demand on Borrower(a ithout releasing Borrower frofir any obligation hereunder @
e any payment or do any 3¢t Fequired of Borrower heroe

\ r in such manner and to sg@
°@extent as Lender may dg P cessary to protect the se hereof. Lender or Trustee®y

Q{OX\@ authorized to enter upg@roper’cy for such purpose pear in, defend, or bring an@n
® or proceeding to prot s interest in the Property or reclose this Trust Deed or{ﬁ;@ t the
@@ Debt, and the co d expense thereof (includi asonable attorneys’ fees@t extent
permitted by law);-with interest as provided in this-S8ection 8.3, shall constitute a poftion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such fa%%payment or act or in

appearing in, defending, or bringing any.suth action or proceeding shall bearinterest at the Default %
as incurred to the date @Q
S an

Ra he period after notice fr er that such cost or exp
f payment to Lender. All suchico d expenses incurred y@er together with interes\@
. @hereon calculated at the Defaylt,Rate shall be deemed to constitiite a portion of the Debt and,
0\®0 secured by this Trust D the other Loan Documgg\ d shall be immediately d@
©

payable upon demand Lenider therefor. @

© ©
@@ Section @@\CT IONS AND PROCEED Lender or Trustee has the @ appear
in and defend any=dction or proceeding brought respect to the Property and to bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides%would be brought to protect its%erest in the Property.

Q ction8.5 RECOVERY S REQUIRED TO BE P @@ﬁer shall have the right @Q%
©%ime to time to take actio cover any sum or sums whic nstitute a part of the Deb @
. @s the same become due, wi;@ regard to whether or not thesbalance of the Debt shall be dy
. @0 and without prejudice to <tl*® ht of Lender thereafter t an action of foreclosure,
@Q@\ other action, for a defa@%ar defaults by Borrower exis@%%at the time such earlier ac@&t

@ commenced, ©© ©©> @
@ Section 8. OTHER RIGHTS, ETC. (a) @?& failure of Lender or Trustee t& insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust

Deed. Borrower shall not be relieved 0f§ Borrower's obligations hereundg}r by reason of (i} the %

)
as

failur Lender or Trustee to com ith any request of Borro r any guarantor or
% or with respect to the Lc@@ ke any action to foreciose-thi3 Trust Deed or otherwise ©©

rce any of the provisions heregoflor of the Note or the other Documents, (i} the release,\
o @ gardless of consideration, o whole or any part of the R , or of any person liable f
o ©\ the Debt or any portion t , or (i) any agreement or s@non by Lender extending the
@ of payment or otherwiét difying or supplementing n‘_:"\": ms of the Note, this Trust Yeed or
S

&) the other Loan Do @
{b) It isagreed that the risk of loss ou@mage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to

maintain the Policies, or for failure to determine whether insurance in force is adequate as to the
amou@%% risks insured. Possession b@der shall not be deemed an @jon of judicial relief if ©@%

\©©
e
N
@ﬁ
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© any such possession is requested or obtained wi respect to any Property or colfateral not in

Lender's possession.

} Lender may resort for tl yment of the Debt to any ot ecurity held by Lender %
in der and manner as Lender, iscretion, may elect. Le y take action to recover @Q
ebt, or any portion thereof,@'}@ enforce any covenant he e@lthout prejudice to the righ&@
\o ender or Trustee thereaft oreclose this Trust Deed. Thexights of Lender or Trustee u @
X é}@ this Trust Deed shall be s e, distinct and curmulativ one shall be given effec
g{x\ exclusion of the others ct of Lender or Trustee shalthe construed as an election to
@ under any one provisi erein to the exclusion of an r provision. Neither Lender
@@ shall be limited ﬁ%&%\&ly to the rights and remedies:herein stated but shall be enti

right and remedy #ow or hereafter afforded at law or in equity.

rustee
to every

Section 8.7 RIGHT TO RELEASE_ANY PORTION OF THE PROPERTY. Lender may
relea y portion of the Property f@ch consideration as Lender equire without, as to Q%
th ainder of the Property, in ny;way impairing or affecting {figr or priority of this Trust ©©
» or improving the positio @}w subordinate lienholder wt, pect thereto, except to the\
\gxtent that the obligatior;s%eunder shall have been or%ced by the actual mone ‘.

. @\O consideration, if any, rec i@ y Lender for such release @may accept by assignment, pl (i\
@\ or otherwise any other rty in place thereof as Len y require without being acc -“’t\ ble
<\© for so doing to any nterest

ienholder. This Trust De | continue as a lien and se ,(3
in the remaining @ 6

ion of the Property.

O

ection 8.8  RIGHT OF ENTRY, Upon reasonable notice to Borrower, Lender and its
agen@%ll have the right to enter an@zect the Property at all reaso@ times. Q%
N el <
© Section8.9  BANKRUPICY. (a} Upon or at any time he occurrence of an Even
%f Default, Lender shall have right to proceed in its owr:é or in the name of Borrower @

o @O respect of any claim, suit; n or proceeding relating rejection of any Lease, in ,
Q@\ without limitation, the r xtc' file and prosecute, to the ion of Borrower, any proofs
@ complaints, motions ications, notices and other ents, in any case in respec
@@ . under such Lease.uhder the Bankruptcy Code. @

{b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time tg time {the "Bankruptcy Code”), and Borrower, as lessor %
unde@lease, shall determine to rej@ch Lease pursuant to Sectio@(a) of the Bankruptcy Q
-adejithen Borrower shall give Le less than ten (10) days’ p@h@) ice of the date on which ©
Bortower shall apply to the bankruptcy court for authority to rejectthe Lease. Lender shall have\

o @ e right, but not the obliga @, to serve upon Borrower W:x' such ten-day period a noﬁ@
@\Q\ stating that (i) Lender de that Borrower assume an the Lease to Lender purs,
©

Section 365 of the B tcy Code and (ii) Lender nants to cure or provide

@ assurance of futur rmance under the Lease, der serves upon Borrow
© described in the pregeding sentence, Borrower sh seek to reject the Lease and ghall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after

the notice shall have been given, subject to the performance by Lender of the covenant provided

forin cla%se (i) of the preceding sentence%

o N
a a P @
©§§\©
S N S N
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\and security interest created herein as cumulative security fo

o N
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© © <

Section @ SUBROGATION. If any or@of the proceeds of the Note have been used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, a% interests existing against the:Property heretofare held by, o avor of, the holder of
su btedness and such former pight's; claims, liens, titles, and i
@ ather are continued in full forge and effect in favor of Le

. Fthe repayment of the Debt,
X ©@ performance and discha orrower’s obligations here nder the the Note and th %&Iﬁ&
g{x\ Loan Documents and t rformance and discharge of ther Obligations., @%
® ©

@@

&
D
©<\©@

&
[V
@@@@

&
D
©<\©@

O
N
@ﬁ

\n raisement, valuation, sta
@

&

O O
OO ARTICLEIX SN
WAIVERS

@%cﬁon 2.1 MARSHALLIN OTHER MATTERS. Bor@ereby waives, to the
ermitted by law, the ben@ I Legal Requirements now/orhereafter in force regarding
ension, reinstatement and\r&demption and all rights o

arshalling in the event of le hereunder of the Prope i\ any part thereof or any int
therein. Further, .‘\ G i e Y

b all rights of redemption fr,
under any order or de g =
§rs0n acquiring any interest in ortitle to the Property subsequ

of each and every e
of this Trust Deed.ahd on behalf of all persons to the

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature %atsoever from Lender or Trustke except with respect to ma for which this Trust

Dee e Loan Documents specifi d expressly provides for t ing of notice by Lender
stee to Borrower and exce h' respect to matters for which-Borrower is not permitted
b

does not specifically a(% ressly provide for the gi@ f notice by Lender or Tr

Borrower.
©© © ©©

Section 9, WAIVER OF STATUTE © MITATIONS. Borrower he@ expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

@cﬁon %4 SOLE DISCRETION'F LENDER Whenever ﬁt to this Trust Deed, _ ~O
@@r exercises any right given to it*to approve or disapprove, o rrangement or term is to @
be“satisfactory to Lender, the 15lon of Lender to approve or_ disapprove or to decide wheth \

o @arrangements or terms are ﬁctow or not satisfactory sh

k)

cept as is otherwise specifi
final and conclusive.

. ® 20 e
Section Q VAIVER OF TRIAL BY JURY ~BORROWER AND LENDER A \‘} MEREBY
AGREES NOT T ECT A TRIAL BY JURY OF ANYISSUE TRIABLE OF RIGHT BY-JURY, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM, COUNTERCLAIM OR OTHER ION ARISING IN CONNECT THEREWITH. THIS
WA F RIGHT TO TRIAL BY& IS GIVEN KNOWINGLY. VOLUNTARILY BY
ER AND LENDER, Af@

herein provided) be in tk% discretion of Lender and

NTENDED TO ENCO NDIVIDUALLY EACH

@ O
D N
@G§ ©§§\\’

S S SN

\ egal Requirements to waiva,itsTight to receive notice, and rower hereby expressly waige \
K @ he right to receive any noti¢ m Lender with respect to nyriatter for which this Trustp@@
(o}

Q

o

, if any, are not waived @Q
d are merged with the Iiex@

X

X
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© INSTANCE AND:-EACH ISSUE AS TO WHICHQE RIGHT TO A TRIAL BY ) WOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS \A%IVER BY BORROWER AND DER. % Q%
(FORECLOSURE DEFENSE, (Bortower hereby waives any ()
ense Borrower might asserf or have by reason of Lender's faiture to make any tenant or Iessgé

o @ of the Property a party doei nt in any foreclosure proce or action instituted by Le@g\@

@ @ ARTIC @ @
@ @ NOTICES @

ection 10.1 NOTICE. All notices, consents, approvals and equests required or %
perv@ hereunder or under any o@oan Document shall be giv@el writing and shall be Q
&Ctive for all purposes if hand delivéred or sent by (a) certified red United States mail, ©©
tage prepaid, return receip sted, (b) expedited prepai ight delivery service, eithef\
o @ ommercial or United State P%al Service, with proof of an@ed delivery, or by (c} telecopi
O\Q\ {with answer back ackn @ed provided an additional is given pursuant to subse
@ above), addressed as f s (or at such other address a rson as shall be designated f;
@Q to time by any par: eto, as the case may be, in en notice to the other parti
© the manner pro for in this Section): ©

If to Lender:

©@®;u:‘tgigo\lxst REIT, LLCg) ©Q% ©©Q% @@

9® Section 9.6  WAIVER

Sal Lake City, Utah 84
°\© If to Trustee: °x© @@ @Q
@g\% N @ @
& Cottonwg&.@ Insurance Agency, Inc. 3 @@
@ 1996 Eas 0 South, Suite 120

Salt Lake City, UT 84121
Office: (801) 277-9999
%x: (801) 277-1411

©© f to Borrower, to:

@©®

N AN N
°{@\ CW The Solis, LLC @\@ ) Q\@ ) Q\@
@\Q 610NBOOW (ol & &8
@@ Centerville, UT84014 ©© ©©
© A notice shail be deemed to have been giver? in the case of hand delivery, atthe time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

X
o
L O

OF
@ﬁ



20240004773 02/16/2024 02;30:27 PM

P&y i ON(E %
@Q% @ 14 of 19 Washm% unty ©©Q
AN

N N N
0> 0 NG N
§® §© §® &
O N O N
© © © ©

@Q on a Business Da& the case of expedited prepaid delivery and telecopy, upon @%st
attempted delivery on a Business Day.

Q% @Q%AR'HCLE Xi

©© APPLICABLE LAW ©© : ©©
N LD A )
A Section11.1 GQV. NG LAW. This Trust D il be deemed to be a cont
@{X\ entered into pursuant e laws of the State of Uta shall in all respects be go d,
@ construed, applied and enforced in accordance with-fhe laws of the State of Uta@vided
©© however, that wi@ect to the creation, perfec@@ n
Trust Deed, and the determination of deficiency j
Property is located shall apply.
"\3 tion 11.2 PROVISIONS S CT TO _APPLICABLE LAW rights, powers and Q%
ies provided in this Trust D be exercised only to the i@;@ at the exercise thereof @)
does not violate any applicabl isions of law and are interded.to be limited to the exten\@
o g&neeessaw 50 that they will noﬁ%ﬂder this Trust Deed invalid,oforceab!e or not entitled to @
o ©\ recorded, registered or fi er the provisions of any appligable law. If any term of thi gu
N Deed or any applicatio of shall be invalid or unenfq 93’5:\- le, the remainder of this Tr ed
© and any other apg@ of the term shall not be affe ™) ©©

@@

S

riority and enforcement of of this
dgments, the laws of the staté where the

ARTICLE XII

L]

! al form and the word "Bon;r
ers of the Property or any

% EFINITIONS Q% Q%
QQQection 121 DEFINITIO%@%%S the context clearly @tes a contrary intent or ©©
u 0
“\\@interchangeably in singular OB ]
@Q any subsequent owner of Ow ereof or any interest therej

<\@ Lender and any subsequen er of the Note,” the word " tee”

@ conferred upon Fustee pursuant to this Trust De the word “Note” shall mean ote and

any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include

ss otherwise specifically -\ ed herein, words used i %l Trust Deed may be use \
r of wet” shall mean “each Borrower and®
£Q e
d any substitute Trustee of @@ates, properties, powers, tr@d rights
e N
any portion of the Property and any interest therein, and the phrases “attorneys’ fees”, “legal fees”

and “ sel fees” shall include any and all attorneys’, paralegal law clerk fees and %
dis ents, including, but not Ii@ o, fees and disbursemen the pre-trial, trial and @Q
ate levels incurred or paid b@ der in protecting its interest Property, the Leases and\@

\ghe Rents and enforcing its ri)gereunder. . .
G O v e
©@© ©®© ARTICLE XIll ©@© @@\@
@Q @Q MI%ELLANEOU@%VISIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended,changed, discharged or terminated orally or by any act
or fail@a act on the part of Borrowgﬁender, but only by an agree@%& in writing signed by Q%
Q © @@

O
O@Q QSQ o§® )
& O & &©
@% <§ ® ®

W S S S
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@Q the party against@o@n enforcement of any modiﬁ@ﬁo\n, amendment, waiver, exte@n, change,

discharge or termination is sought.
ction 13.2 SUCCESSORS Aﬂ% ASSIGNS. This Trust Deed s be binding upon and %
inun@@t e benefit of Borrower and@d r and their respective succ@r and assigns forever. Q

\© Section 13.3 INAPPU
°@ oan Documents, the Note

) N
E PROVISIONS. [f any tel‘iQ§ venant or condition of th \
5 Trust Deed is held to be i , illegal or unenforceable ion 3
g{%\@ respect, the Loan Agr , the Note and this Trust shall be construed witho h
©

provision. @ © @@
©© Section 1 QHEADINGS ETC. The heaﬁ&s\and captions of various S&@Jns of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

Q tion 13.5 NUMBER AND@%NDER. Whenever th@%t may require, any Q%
s

@J used herein shall inclu \Eorresponding masculine, feminine or neuter forms, and ©©
\t singular form of nouns and promouns shall include the plural ice versa. \
o@

o@ o 07 o )
@@ Section 13.6 E@AGREEMENT This Trus and the other Loan Doc@é‘;&s
® contain the entire agr nt of the parties hereto a ereto in respect of the tra ions
@ contemplated hgﬁ&d thereby, and all prior @ ents among or between parties,
© whether oral or wxitten between Borrower and Lehder are superseded by the term3wof this Trust

Deed and the other Loan Documents.

%ction 13.7 LIMITATION ON £LgéNDER’S RESPONSIBILITY. NQ%OViSiOH of this Trust %
Deeﬁ%a operate to place any O%ﬁr r liability for the cont;%g@ anagement or repair Q
t

roperty upon Lender, no it operate to make Lendef responsible or liable for any ©©
& e committed on the Prop y the tenants or any other Rerson, or for any dangerous o \
oxo efective condition of th%ﬁw, or for any negligence{)@&amgement, upkeep, repai °
@@ control of the Property ing in loss or injury or deaq% any tenant, licensee, empl
@@ stranger. Nothing he contained shall be construed 35 constituting Lender a “mo

possession.” ©© @@ @@

ARTICLE XIV
% STATUS OF BORROWER %
@Qection 14.1 STATUS OEA’:’.@@OWER. Borrower's exa@@@ name is correctly set @Q
f@n in the first paragraph of this Trust Deed and the signature bloc @

the end of this Trust Deed.\

o g&Borrower is an organization @ he type specified in the fi aragraph of this Trust Deed?;
@\Q\ Borrower is incorporated j H te specified in the first par.

©

of this Trust Deed. Bor dnd chief executive office, and

@ where Borrower ding recorded data of any kin
© regardless of th ium or recording, includin

schematics, has been for the preceding four months (or, if less, the entire period of the existence

of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organizational identification number, if @assigned by the state of incorparation or organization

is cor% set forth on the first page is Trust Deed. Borrower wi change or permit to ©@%

b@@ ed (a) Borrower’s name, @@) ower's identity (including@ e name or names}, (c) @
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@Q Borrower's prin Qplace of business set forth@%e first page of this Trust Qd (d) the
corporate, partnership or other organizational structure of Borrower, () Borrower's state of
organization, or (f) Borrower's organizational number, without notifying Lender of such change in
writin least thirty (30} days prior to%e effective date of such cha and, in the case of a %
i Borrower’s structure, wit rst obtaining the prior wrj nsent of Lender, if @QQ

er does not now have anizational identification

rrower promptly shall noti e Lender of such organizationahidentification number.
o 7 i &
0\@ o\@ 0\@ o\@
S QR ARTICLE XV S\ G
© © © ©

N OO DEED OF TRUSTPROVISIONS N

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any

action hereunder except as expressly required hereunder or by law, or to perform any act which
woul@lve Trustee in any expense c@%ility or to institute or defend@ uit in respect hereof, @Q

€35 properly indemnified to 1;@@ reasonable satisfaction. @Lp@e , by acceptance of this @
t Deed, covenants to perf d fulfill the trusts herein cr ) being liable, however, only\
o &@\ﬁor gross negligence or wi@sconduct, and hereby wai y statutory fee and agreeso@

@@X accept reasonable com ion, in lieu thereof, for rvices rendered by Tru

accordance with the t. ereof. Trustee may resig y time upon giving thirty ( ays'
@ notice to Borrowe o Lender. Lender may re rustee at any time or from.¢i o time

© and select a succ@ trustee. In the event of th th, removal, resignation, refusal to act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a successor trustee, by an instru%nt recorded wherever this Trust,Deed is recorded and %
all p rs, rights, duties and authori @ ustee, as aforesaid, shall t on become vested in Q

cessor. Such substitut@@t e shall not be required bond for the faithful ©©
performance of the duties of Jristee hereunder unless requﬁ§ y Lender. The procedure\
° f&rovided for in this paragrap ubstitution of Trustee shall addition to and not in exclusioh?

o
@@x of any other provisions !@ﬁsﬁtution, by law or otherm@ {%\
©©

Section 15. Q@USTEE’S FEES. Borrow: l pay all reasonable cos s and

@ -expenses incurr y Trustee and Trustee's ts and counsel in connect with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

Q%tion 15.3 CERTAIN RIGH@%% the approval of Len %ustee shall have the Q%
take any and all of the f 12 actions: (i) to select, e Y and advise with counsel ©©
(who may be, but need not be, &% el for Lender) upon any m?& arising hereunder, includin\
°®e preparation, execution, dntlinterpretation of the Note, thi s Lrust Deed or the Other Secu {b‘
@\@ Documents, and shall be.fi egal datters on the advice of cou N
©
N

v

to execute any of the 3 torm any duty hereunder eithe e
or through his/her-agerits or attorneys, (iii) to "-- employ, in and about the\fﬁjtion of
© his/her duties hereysider, suitable accountants, engineers and other experts, agents and’attorneys-

in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or

other ert, agent or attorney-in-fact..if selected with reasonable ca%or for any error of %
jud tor act done by Trustee in faith, or be otherwise respo r accountable under ©@
cumstances whatsoever, e of Trustee's gross negligende gr-bad faith, and (iv) any and @
. @\ \ @\ . @\ 0

& ¥ & &
N N N N

S S S SN



20240004773 02/16/2024 02;30:27 PM

@Q% @ 17 of 19 Washin unty ©©Q%
N

© & & &S
© © ©©

e Y
@Q all other lawful @n as Lender may instruct Trus@ to take to protect or enforce Lénder's rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liabili damages incurred in the m ment or operation of the Pr: . Trustee shali have %
th to rely on any instrument ument, or signature authaosi or supporting an action @Q
a or proposed to be take rustee hereunder, believ rustee in good faith to bx@
. @ enuine. Trustee shail be entitted to reimbursement for acty penses incurred by Truste
. @ the performance of Trystee's”duties hereunder and to @nable compensation for
N Trustee's services hereﬁgﬁr as shall be rendered. @Q{X S

©
@@ Section %@ETENTION OF MONEY., aneys received by Trustee >until used
or applied as hereirf provided, be held in trust for tié purposes for which they were feceived, but
need not be segregated in any manner from any other moneys (except to the extent required by

applicab=e law) and Trustee shall be ur%er no liability for interest on any moneys received by %

Trusteé-hereunder. Q @Q

©
©© Section 15.5 PERFECT I@D OF APPOINTMENT. S any deed, conveyance, or\©
. 6@\jnstrument of any nature be regliired from Borrower by any T, € or substitute trustee to m

o @\ fully and certainly vest ina nfirm to Trustee or substi ustee such estates rights, \

N and duties, then, upof@quest by Trustee or subs trustee, any and all s%@ ds,

O conveyances and in ents shall be made, execu e@ knowledged, and delivere hall be
@@ caused to be recqrded and/or filed by Borrower. @ s
Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, withqut any further act, deed, or conveyance, become vested
with estates, properties, rights, @rs, and trusts of its or his/he@decessor in the rights Q%
er with like effect as if 2@@ y named as Trustee hereim; GiitSnevertheless, upon the @@
@ten request of Lender or substitute trustee, Trustee g to act shall execute and\
o g@\deliver any instrument transf;%zg to such substitute truste n the trusts herein expres&@

o @ all the estates, propertie s, powers, and trusts of .< so ceasing to act, and sh
N\ assign, transfer and del‘@@ny of the property and mon -5'3“\ eld by such Trustee to the s Hute

inFrustee's place. @ @Q
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written,

5
B(@%VER: ©©Q% ©©Q% QQQ

THESOLIS, LLC, ) D
\é}@ a Utah limited liability com\@@ @@@ g&\@{@

G% : Cole Wes (% @ @
@@Q e sl hﬁ@jﬁ;ﬁ @@ @i\,\

By: CW Development Group, LLC

Its: gle Member/Manager %
@%M ©©® @Q@ o
o {@\ By: Colin I-\lﬂ/'\lright @%ember o {@\ o\f@\

o &5 Its: sole Manager/ maj °\© °\©
) ) ACKNOWLEDGMENT N

STATE OF UTAH )

o, S o
. day of | @4, personally appeared bef e@’?e Qﬁ{&ﬂ_ﬂﬂq&g‘;_ XQ
o K@\the signer of the above inst t, who duly acknowledged f@ that he executed the arge&@
o\® his authorized and stated® city, for the purposes cong@@ erein. @
N ¢

o S u@fw O

©@Q% Q% Residing at: W o @@Q%

5 <

== oD
k @\ K @\ fuaSEN  STEPHANIE HEINER | Q\@
“, {IfASIANY Notary Public, State of Utah Sl
AL §  Commission #728943
My Comeission Expires @
01.23.2027 ;
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(Legal Description)
The@@% situated in Washington C@ State of Utah, and is descr@ follows: ©©Q%
0 é){@the g?fifggflih?- VSSS m;;%’g%nty EI:::iEdlef:ccording to0 ti&aal plat thereof as recorc:eé;x 9@\
S & &
<\@) Parcel Identlfucatuon%&r: W-SOL-1-26-CC <\@) @@
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