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DF TRUST, ASSIGNMENT OELEASES AND RENTS, SECUR!@GREEM ENT, AND

gap

IXTURE FILING
©© ©© (LOAN 749) = @
AN N AN AN
@Q THIS DEED OF , ASSIGNMENT OF LEAS RENTS, SECURITY N
Q AGREEMENT, AND FI RE FILING (this “Trust D made as of this February 16, 2024
@@ (the “Effective Date’), between CW THE SOLIS, L@t&nh limited liability company)having its
principal place of business at 610 N 800 W, Centerville, UT 84014, as “Borrower”, onwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited

. e - A “\‘ . !.,‘l\" ] n

liabili mpany with an address of 4300 W, Salt Lake City, UT 84 \) as “Lender”. Q%

< O ecmas < <
N N\

@ O ”
g%\@} Million and 00/100 Doll4,000,000.00) evidenced &. certain SECURED PROMI%
@ NOTE, dated as May %=20117, as Amended and Restat ril 2, 2018, as modified Ja
@ 2020, December 152020, February 1, 2021, April 2 @ 1, November 8, 2021, Ja@ 2022,
© as Amended and Rebtated March 1, 2022, as further modified October 13, 2022 March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof
being hefeinafter referred to as the “Not%. %

@epayment of the Loan an@%ﬁormance of all of its ©©Q
N

@Qormwer desires to secuu@@
%} gations under the Note, thiﬁ t Deed, the Revolving Credit Luan Agreement dated May 5
. @ 017, as Amended and Rest

pril 2, 2018, as modified Jahgary 22, 2020, December 1, 2020
@@ February 1, 2021, April 1, November 8, 2021, Ja kj y-1, 2022, as Amended and R

® March 1, 2022, as fu modified October 13, 202 @’5 March 1, 2023, and the o oan
©© documents execu@@ onnection therewith (coll aly “Loan Documents”); and @

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured

@ This Trust Deed is gi¥€ito secure a loan (the "Loan:@@e principal sum of Twenty%ﬁ
22




20240004776 02/16/2024 02;35:40 PM

@ 20f 19 Washingtér@@ nty
O ® O ®
@@ @Q\ @\Q\ @@
© © © ©
@@ @@ @@ @@

GRANTS OF SECURITY
. %%ction 1.1 PROPERTY %AGED. Borrower does h %revocably mortgage, ©Q%
rapit; Bargain, sell, pledge, assigh, warrant, transfer, convey a nt a security interest to
stee, its successors and as

. °@ ollowing property, rights, i
Q{X\@) (collectively, the “Prop
©

sts and estates now owne - ereafter acquired by Borro N
G
®

bit A attached hereto ar@@e a part

s, for the benefit of Lender its successors and assigns thi\

@@ (a) La @e real property described in ('-3\
hereof (the “Lan N

b) Additional Land. All additional lands, estates and development rights hereafter
acquirediby Borrower for use in connectidn with the Land and the deve o%ent of the Land and %
all al lands and estates th@@@h h may, from time to time plemental mortgage ©©Q

@ erwise be expressly made s@bjgct to the lien of this Trust De@

) °\6@\ {c) Improvements f&e buildings, structureg.%&res, additions, enlargemepts”
@\Q extensions, modificatio airs, replacements and im ents now or hereafter er r
Sk

located on the Land (¢ ively, the “Improvements”); @ @

© {d) E%&ents. All easements, rights—@ay or use, rights, strips and goeres of land,
streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,
servitudes, tenements, hereditaments appurtenances of any nature_whatsoever, in any way %
no reafter belonging, relatin rtaining to the Land and @ provements and the @Q
vgrsions and remainders, and al | lying in the bed of any str@ oad or avenue, opened or
. \proposed, in front of or adjoi (.\;‘) the Land, to the center ling eof and all the estates, right 0\
., ®@titles. interests, rights of {ﬁ(‘\ rights of curtesy, pro possession, claim and degﬁ'@?>
S whatsoever, both at la QQC‘ equity, of Borrower of, i o the Land and the Improv@ ts
@@ and every part and p (\@ hereof, with the appuﬂen%@ hereto; @©
@ {e) Fi)@es and Personal Property. A@chinery, equipment, fixtures (ifcluding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to gperate any of the foregoing and 2%ther property of every

kind ature whatsoever owned b rrower, or in which Borro as or shall have an %
in ow or hereafter located e Land and the Improve rtsor appurtenant thereto, @Q
@usable in connection with the'présent or future operation and @Jpancy of the Land and the @
. @nprovements and all building gquipment, materials and supplie ny nature whatsoever owngd@\
o @\ by Borrower, or in which B er has or shall have an i , now or hereafter locate
@@\ the Land and the Impro@%&nts, or appurtenant thereto, able in connection with the

or future operation a cupancy of the Land and th @provements (collectively, the
©@ Property”), and t, title and interest of Bo@ in and to any of the Pers@
which may be subjéct to any security interests, as defined in the Uniform Commerdial Code, as

adopted and enacted by the state or states where any of the Property is located (the “Uniform
Comme%ial Code"), and all proceeds and %roducts of the above;

<
©©@ @@
o o of o
% . % X
N & N &

@@ @@ @@ @@

nt
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@Q (f) L@?and Rents. All Ieases,@ﬁ?eases, subsubleases, letti%é,@licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted

a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improve%wents, and every modification ca%xendment or other agreeme lating to such leases, %
sub ) ents entered into in co ion with such leases, @Q

subsubleases or other @@
ses, subsubleases or oth@ eements and every guara@ of the performance and
. \J servance of the covenants, itions and agreements tocb erformed and observed by § \
X @@other party thereto, hereto t hereafter entered into, Sthér before or after the filin @
N aditors Rights Laws (collectiv% e

against Borrower of a :
© “Leases”) and all right“title and interest of Borrower_jts successors and assigns t and

@@ thereunder, incl@mhout limitation, cash or curities deposited thereunder.to\secure the
performance by the’lessees of their obligations the under, including, but not limitedto, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and_gas or other mineral royalties and bonuses), income,
recei@s. receipts, revenues, depos@pcluding, without limitation, %rity, utility and other %
d )., accounts, cash, issues, , Charges for services re & room rents and room Q
@ues, if any, and other con i@t

©
ion of whatever form or nat eceived by or paid to or for\©

. g&the account of or benefit of Bortower or its agents or employse@ om any and all sources ari&
o ©\ from or attributable to t] perty, including, all receiv >eredit card receivables, ri
@ payment from any con r credit card organization tity, credit card receipts, c er
© obligations, installm yment obligations and oth ations now existing or her rising
@Q or created out o ale, lease, sublease, license, ssion or other grant of the f the use

and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the filing by or against Borrower of @ny petition for relief under anyCreditors Rights Laws
y, the “Rents”) and all proce@om the sale or other disposi@f the Leases and the Q%
eceive and apply the Rents fojthe payment of the Debt; ©® @@

o &@\ (2) Insurance Pr . All Insurance Proceeds in\@ed of the Property under @
° @ Policies covering the Prg, including, without limitati e right to receive and ap
5@\ proceeds of any insurz 5‘3}- judgments, or settlements in lieu thereof, for dama g%Xthe
©©© Property; @ @ @Q
(h Condemnation Awards. All Awﬁ. including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,

whether from the exercise of the right of eminent domain (including, but not limited to, any %
tmnsf@) de in lieu of or in anticipati@v the exercise of the right), o@ change of grade, or @Q

4y‘other injury to or decreas@@ alue of the Property; @@ @
o «@\ {i) Tax Certiorari@refunds, rebates or credits § hection with reduction in r@
@@X estate taxes and assess ‘\ charged against the Prop a result of tax certiorari @@y
applications or proceediiigs for reduction;
© ) ©

@Q )] &g@ﬁ.\ﬂwe right, in the name and @wlf of Borrower, to appear@@d defend
any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements.  All ag@m, contracts, certificates, d

uments, franchises, ©@%

permifss licenses, plans, specificati@ other documents, now orhetgafter entered into, and all ©
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@Q rights therein ahd’ thereto, respecting or per@ng to the use, occupation.\>nstrucﬁon,
management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title and interest of Borrower
therein.and thereunder, including, withous limitation, the right, upon th pening of any default %
her , to receive and collect an payable to Borrower ther efr; @Q
Intangibles. AII%@@names, trademarks, servicemarks, logos, copyrights, goodwi \

O
Cé){@\books and records and all ¢ general intangibles relatjn@ or used in connection wit
N

operation of the Propeg@o g{x
O

£

o
RS

(m)  Accotints. All reserves, escrows an@sk accounts maintained by@@mer with
@ respect to the Prty, instruments and other property held therein from time to=time and all

proceeds, products, distributions or dividends or substitutions thereon and thereof:

Proceeds. All proceeds o%::my of the foregoing items @dh in subsections (a)

thr: %ﬂ] including, without Iimim@ surance Proceeds and Aw, ifito cash or liquidation @Q%
aifns; and \@ N \©
°\6@\ {0) Other Righ °@y and all other rights of Bgr@i@' in and to the items set fg 0@
%\Q subsections (a) throughi@we. @\ @\
©©

Section 1. SIGNMENT OF RENTS. er hereby absolutely and @itionally
© assigns to Lenderand Trustee all of Borrower’s right, title and interest in and to alk-€urrent and

future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender

grants to\Borrower a revocable license ollect, receive, use and enjo Rents and Borrower %

sha he Rents, or a portion the sufficient to discharge all @ sums due on the Debt, @Q
De

riise in the payment of such sxu@ @
) °{@'\ Section 1.3 SEC@ AGREEMENT. This Trust Dés
@Q and a “security agreem ithin the meaning of the Ugif
©©

<

Jesd is both a real property mort NG
Commercial Code. The F\?@
includes both real an sonal property and all othe fngible or

(rights and interests, whether j

@ intangible in nat@@ orrower in the Property, By xecuting and delivering tr@t Deed,
Borrower hereby“grants to Lender and Trustee security for the Obligationsthereinafter
defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

tion 1.4  FIXTURE FILIM@%ertain of the Property i od@ﬁecome “fixtures” (as @Q%
@ erm is defined in the Unifo@\gémmercial Code) on the %@and this Trust Deed, uponx©

R %emg filed for record in the real.estate records of the city or nty wherein such fixtures ar@@
@situated, shall operate alsg inancing statement filed a re filing in accordance wi
L@% such of the Property that is

@\Q applicable provisions of%5 niform Commercial Code
S ©

become fixtures. @) S &
© Section 1@ CONDITIONS TO GRANT.\% HAVE AND TO HOLD the vae granted

and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever: IN TRUST, WITH POWER OF SALE,
to sec ayment to Lender of the Deht-at the time and in the manner@ided for its payment %
in tf@ and in this Trust Deed©P IDED, HOWEVER, these @q@ s are upon the express @Q

N o N o
O O °\® 0\@}
©§§\ ©§§ ©§§ ©§§

S S S S

ay
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© condition that, ﬁ%&)rrower shall well and truly @to Lender the Debt at the time and in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall weli and truly abide by and

complyvith each and every covenant condition set forth herein and.inithe Note and the Loan %
Do@ts, these presents and th e hereby granted shall ce, términate and be void; @Q
@ ded, however, that Borrower’s gbligation to indemnify and h@n rmiless Lender pursuant t @
\t e provisions hereof shall sue any such payment or relezgsg&\ o %
o@ Ox . @O N @0
K @&@ ARTICLE N SO S
© © ©

©©© %" DEBT AND OBLIGATIONS SECURED O

Section 2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1 are given for the purpose of secyring the Debt,

5
Q&@QSection 22 OTHER OEQQQQIONS. This Trust Deed a@@@mt& assignments and @@Q

sfers made in Article 1 ar given for the purpose of securing the performance of the\
. «@\following (the "Qther Obligg%&'): (a) all other obligations of wer contained herein; (b) e@
ower r

o @ obligation of Borr ed in the Loan Documents;@nd (c) each obligation of B
contained in any ren ., extension, amendment, ication, consolidation, chan , or
©<\©> substitution or re nt for, all or any part of t@ or any other Loan Docu
I

Section 2. DEBT AND OTHER_OBLIGATIONS. Borrower’s obligations for the
payment of the Debt and the performance of the Other Obiligations shall be referred to collectively
herein e%the “Obligations”. %

@Qection 24 PAYMENT@%&BT. Borrower will pay tf'ﬁ at the time and in the @@Q
\@Pmer provided in the Note alﬁ Trust Deed. N\ AN
0

I N K @ &

o O Section2.5  INg RATION BY REFERENCE,(CAIl the covenants, conditions. &nd

@ agreements contained if{(a) afthe other Loan Documents, arethereby

©©©> made a part of thi st Deed to the same exte -with the same force as if ful forth
herein. @

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust
Deed for purposes of Lender's policy «of title insurance shall be F% HUNDRED FOUR %
THO@D EIGHT HUNDRED DO&@S ($504,800); provide‘w r that that amount Q

m’@ for purposes of the Le itle insurance policy sha réduce the obligation of ©©
\ awer under the Note, this eed or the Loan Documen% \
X @ e @
& O X &
@ @ ARTICLE Il @\ @
© © ©

©
@@ @@ PROPERTY C@ANTS @@
Borrower covenants and agrees that:
%ﬁon 3.1 INSURANCE. B%ower shall obtain and majptain, or cause to be %
mai ,in full force and effect at s insurance with respect to er and the Property ©@
ited pursuant to the Loan (7o ents. © \@
o \ < O\ °, O\ < @)
@ 3 x 3 X g x
&V & &
Q ® ®

S S S S
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© Section 3@ TAXES. Borrower shall p@ll Taxes and Other Charge@sessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

tion 3.3  LEASES. Borr r<shall not enter in any IL@(@ modifications of any ©Q%
(‘eﬁ ngder

or all or any portion of t perty unless submitted to and approved in writing @

O@NJ ender. 0@ 0{@\ 0@
N

Q{OX\@ Section 3.4 TY OF TITLE. Borrower s good, indefeasible, marketa@d
® insurable fee simple tit he real property comprisin of the Property and good ind@ sible
@@ and marketable t%t;!ﬁ@ e balance of the Proper%,ﬁ@ and clear of all Liens whaw except
the Permitted En brances, such other Liens as are’permitted pursuant to the Loan-Documents
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required

to be @l% in connection therewith, reate (a) a valid, perfected first priority lien on the %
Pro ,’subject only to Permitted ©©Q

rances and the Liens cr y the Loan Documents
\@ perfected security interet inand to, and perfected collater@sugnments of, all personalty,

. elincluding the Leases), all in accordance with the terms thereof i each case subject only to Ay,
X ©\O applicable Permitted Encu
N\ -

@.,f ces, such other Liens ai% ermitted pursuant to the Lgar

Documents and the Lie i.-\~ eated by the Loan Document rower shall forever warrant, nd
©) and preserve the title &0

{3 he validity and priority of thé Lién of this Trust Deed and s rever
@@ warrant and def .\¥>{\ same to Lender against t ims of all Persons whomsoev@

Section3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
connectian with the Property and neve@%mit to exist beyond the due thereof in respect of %
t erty or any part thereof or security interest, eve h inferior to the Liens @Q
e security interests here% in any event never permit_t created or exist in respect @
. @f the Property or any part th f any other or additional Lien curity interest other than th OX
O [ .
N @ Liens or security interes f except for the Permitte mbrances, Borrower repr @
Q@\ there are no claims for ent for work, labor or materials°affecting the Property whic or
©©©) may become a lien pridito, or of equal priority with t{@ens created by the Loan D nts.

N

ARTICLE IV

% FURTHER ASSURANCES % Q%
@@Q:-ection 41 COMPLIA@%! H LOAN DOCUMENTS@@%W& shall comply with ©©
\t1 covenants set forth in the Lﬁ@ ocuments in order to prote perfect the Lien or securitcy(&\

(Diihterest hereof upon, and in «@nterest of Lender in, the Pro@& N,

A&

Q@\ Section 4.2 .;_'k'\
Q ATTORNEY. Borrqu@t =\~ @
© initial financing statéments, amendments thereto continuation statements with-br without
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lender ptomptly upon request by Lend Borrower also ratifies its authdrization for Lender to %
have @ny like initial financing sta , amendments thereto or iAuation statements, if ©@
f@@n r to the date of this Trus . Borrower hereby irrevo constitutes and appoints @

N Y N .
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© Lender and any@cer or agent of Lender, with @power of substitution, as its @ and lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Borrower's name any such documents and otherwise to

carry the purposes of this Section o the extent that Borrower’s orization above is not %
suffi . To the extent permitted , Borrower hereby ratifi ts said attorneys-in-fact Q

aye lawfully done in the past Il lawfuily do or cause t one in the future by virtu @
\ reof. This power of attoron a power coupled with an iqtt and shall be irrevocable, @
OF O & Pt
\ ARTICLE V

@@ @Q DUE ON SALE/EN@SQI BRANCE \BQ

Section5.1 NO _SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,

conveyance, mortgage, grant, bargain, encumbrance, pledge, assignment, %?t of any options with %
res@, or any other transfer or di ition (directly or indirectly, arily or involuntarily, Q
m ation of law or otherwise ether or not for considerati of record) of a legal or ©©

eficial interest in the Prope any part thereof, Borrower interest in Borrower, othef\
&> than in accordance with th sions of the Loan Document@ hout the prior written consg
@\Q\ of Lender. @@ @\Q %\
©
@Q\@ ©©© ARTIC = @@

PREPAYMENT; RELEASE OF PROPERTY

e with the express terms a&o ditions of the Loan Doc

°
\ Section 6.2  PREPAYMENT ON CASUALTY/COND ATION. Provided no Event, \
5 @{@ Default exists under any o Loan Documents, in the g of any prepayment of the,
S pursuant to this sectioq@ he prepayment premijum s@ h in the Note, if any, shallafso be

© paid. ® @
. O . O
© © ARTICLQ ©

% % DEFAULT % %
IQE@QECMH 7.1  EVENT OFﬁ@H. The term “Event of@@" as used in this Trust @Q
d shall have the meaning assigned to such term in the Note n Agreement.
o 6@\ 2 Ké& o@ K f@\
3 . ©\ 2, @ © @

@\Q &S ARTICLEVIN ¢ &

© @) ®) ©
@Q @@ RIGHTS AND REMEDIN DEFAULT @@

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

without fotice or demand, as it deems adyisable to protect and enforce it§ hts against Borrower

w to the Property, including t limited to, the following s, each of which may ©Q%
e

d concurrently or other@wise at such time and in such o s Lender or Trustee may
& 6@\ S O\ <, O\
&
o

W

%ction 6.1 PREPAYMENT. Fhe Debt may be prepaid in e or in part in strict Q%
acc@n

N
o@
O O &
A %\ %\
@g§ © ©

S S SN
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determine, in théirsole discretion, without impai or otherwise affecting the othér rights and

remedies of Lender or Trustee:

@Q%

%} declare the entire unpajd.Debt to be immediately due a yable; Q%
@Q - . o . =0 O
@ (b} institute proceedifigs;-judicial or otherwise, for t C/‘" plete foreclosure of this @

st Deed under any applicable provision of law, in whic!:u e the Property or any intere
K @ therein may be sold for cash’; on creditin one or more pa or in several interests or porti

Q{X\@ and in any order or ma
©
N

{c} wi @s without entry, to the ext%ﬁﬁ@rmitted and pursuant to Wedures

@ provided by app le law, institute proceedings he partial foreclosure of this Trdst Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

Prior@ Q% Q% Q%
Qﬂ© (d)  sell for cash or up@@edit the Property or any reof and all estate, claim ©©
and, right, title and intereﬁs(&gc orrower therein and rights of redemption thereof, pursuan \
0> power of sale or c>th¢arwi95é§> Ry or in parcels, at such time

A ne or more sales, as an engi
@\Q place, upon such terms Ja\ebe required or permitted by

&

av

J
© (e) in@@ an action, suit or proceed@quity for the specific peﬁ@e of any
covenant, condition’or agreement contained herein;in the Note, the Loan Documents:

{f) recover judgment on the Note either before, during or after any proceedings for
the enf%ement of this Trust Deed or the\other Loan Documents; % %

er such notice thereof as AW

@@ g) apply for the app@ﬁ@ent of a receiver, trustee, Ii@tor or conservator of the ©©

\ perty, without notice and without regard for the adequag: the security for the Debt a \

°@without regard for the solv : f Borrower, Borrower Princi r any other Person liable fgr&
@@ payment of the Debt: @ QN N

®

.

{h) the se granted to Borrower ction 1.2 hereof shall a ically be
@ revoked and Len may enter into or upon the“Property, either personally or its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
then=_-fna%ug and take possession of all b , records and accounts relatigethereto and Borrower %
agr urrender possession of th perty and of such books, r nd accounts to Lender @Q
@ml, insure, maintain, repair\©

demand, and thereupon Len@ermay (i) use, operate, manage,
\estore and otherwise deal with, all and every part of the Progerty and conduct the business
N ®@thereat; (i) complete any ¢ ction on the Property in sy nner and form as Lender
@\ advisable; (iii) make alte s, additions, renewals, repi@ents and improvements to o e
@) Property; (iv} exercis albrights and powers of BorrowefWith respect to the Property, er in
@@ the name of Borr@r otherwise, including, wit| initation, the right to make, , enforce
or modify Leases, obtain and evict tenants, and demiand, sue for, collect and receive=all Rents of

the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or

any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and

occupation of such part of the Prope ay be occupied by Borrowe@ require Borrower to %
vac nd surrender possession @@ Property to Lender or to©|.@ eceiver and, in default QQQ

> & e e
©§& ©§%
S i S S



20240004776 02/16/2024 02;35:40 PM

@ 90of 19 Washingtér@@ nty
N A N P\
N NE N O

o @\ OXQ °\© \@
& & & &

@Q thereof, Borrm@may be evicted by summary\}oceedings or otherwise; and@u) apply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as

Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(includ% reasonable attorneys’ fees) inelirred in connection with the a@said operations and all %
a necessary to pay the Taxe her Charges, insurance a:@;@ @Q

expenses in connection
it the Property, as well as ju@ d reasonable compensatio the services of Lender, |§©

. ¢@\c unsel, agents and emplog} . @ 0 o@

@{X\@) (i) exerciseg%@nd all rights and remedies{@g?ed to a secured party upor‘%@%ult
® under the Uniform C@ ercial Code, including, wit miting the generality of th going;
@@ (i) the right to ta@session of the Personal Pr or any part thereof, and to Q%? uch other
measures as Lender or Trustee may deem necessary for the care, protection and préservation of
the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposition or other intended action @&bender with respect to the @nal Property sent to Q%
Bo er in accordance with the rovisons hereof at least five (5).daysprior to such action shall ©©
opstitute commercially reasona@hotice to Borrower; \

D >
)] apply anyos@g@}hen deposited or held in s& or otherwise by or on b @
he terms of this Trust De %r any other Loan Docume

e
@\ Lender in accordance @
<\@ payment of the folli\@n items in any order in’yntmlled discretion: (i) Tax

X
R
O

© Charges:; (i) Insur. Premiums; (iii) interest on the unpaid principal balance of.the*Note: (iv)
amortization of the unpaid principal balance of thé Note; (v} all other sums payabie pursuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made by Lender pursuant to the terms of this Trust Deed:

@Qﬁ surrender the Pol'@;@aﬁwined pursuant to th@&owment& collect the @@Q

néarned insurance premiums fo Policies and apply such su a credit on the Debt in suc
. \priority and proportion as Le in its discretion shall deem p
@ -

r, and in connection therewitk;;
er as agent and attorney-ip @ which is coupled with an @t
for Borrower to collect surance premiums;
©
@@ n a%@?@e undisbursed balance of <<%et Proceeds Deficiency dep@ , together
re

with interest therech, to the payment of the Debt in'Such order, priority and proportions as Lender
shall deem to be appropriate in its discretion: or

pursue such other rem@ as Lender may have under a@able law. Q%
© ©©

©
In the event of a sale, by, osure, power of sale or othg;@, of less than all of Property

f
. \this Trust Deed shall continu Y a lien and security inter
o @\O Property unimpaired and »s' t loss of priority. Notwi ing the provisions of this
@\ to the contrary, if any E@@of Default as described in t n Documents shall occur, t| ire
O unpaid Debt shall b@@matically due and payable, without any further notice, deg

@@ action by Lender«@ ©

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails

of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursu@o the Note, this Trust Deed @f other Loan Documents, m@ applied by Lender to ©@%

the remaining portion of

- T
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@Q the payment of@QDebt in such priority and pr@ﬁ\ions as Lender in its discretiof shall deem

proper.,

,ggction 83 RIGHT TO CURE!\DEFAULTS. Upon the oc nce and during the %
co ce of any Event of Defaul r may, but without any abligation to do so and without @Q
0 or demand on Borrowe@ without releasing Borrower@'n any obligation hereunder @

ke any payment or do anyf%gt required of Borrower here r in such manner and to su \

. é}o extent as Lender may de £ ecessary to protect the se hereof. Lender or Tru @

@{X\ authorized to enter upq@@?ropeny for such purpose pear in, defend, or bring a@lon
®) or proceeding to protect its interest in the Property oreclose this Trust Deed or ct the
@@ Debt, and the @d expense thereof (inclu@@easonable attorneys’ fees@ e extent
permitted by law);-with interest as provided in thisSection 8.3, shall constitute a portion of the

Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred

by Lender or Trustee in remedying suc:§ Event of Defauit or such f%payment or act or in

appe in, defending, or bringing an h action or proceeding shall interest at the Default Q
r'the period after notice fro der that such cost or ex as incurred to the date O
%ayment to Lender. All such'costs and expenses incurred by der together with interes @
. \thereon calculated at the Def Rate shall be deemed to comt%&e a portion of the Debt ando@
. A\ secured by this Trust D d the other Loan Docum d shall be immediately due @n
@@\ payable upon demand nder therefor. >

© RS _
@@ Section BQ@CTIONS AND PROCEED : Lender or Trustee has the m@o appear

in and defend any“action or proceeding brought with respect to the Property and to bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its%terest in the Property.

@@ction 8.5 RECOVERYB:%?@MS REQUIRED TO BE P%@@%der shall have the right @@Q
time to time to take actio cover any sum or sums whic nstitute a part of the Deb
o O\as the same become due, wicmét regard to whether or not t %ance of the Debt shall be d@
. N7 and without prejudice to @n ht of Lender thereafter t@g an action of foreclosure, gt &p
other action, for a de r defaults by Borrower ex at the time such earlier ac@%as
commenced. @ @ @

Section 8. OTHER RIGHTS, ETC. (a) The failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust

Deed. Borrower shall not be relieved of,Borrower’s obligations hereunder by reason of (i) the
failur Lender or Trustee to con@vith any request of Borro@ r any guarantor or Q%
ié@&, or with respect to the Loan €0 take any action to foreclose-this Trust Deed or otherwise ©
rce any of the provisions hereof'or of the Note or the otherd oar’Documents, (i) the release,\
s @ regardless of considerationéé{& whaole or any part of the P@m« or of any person liable fgy’)
o\® the Debt or any portion , or (iii) any agreement or stiplilation by Lender extending t
Q@ of payment or otherwi difying or supplementing t@ms of the Note, this Trust or
@@

S

the other Loan Do s, ©<\ @@

(b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintain the Policies, or for failure to determine whether insurance in force is adequate as to the %
amou@ risks insured. Possession b %der shall not be deemed an %}on of judicial relief if Q
o o C°
D O @ @
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any such possession is requested or obtained with’respect to any Property or coliateral not in

Lender’s possession.

Lender may resort for t yment of the Debt to any ot curity held by Lender %
in s@% der and manner as Lender, § iscretion, may elect. Le y take action to recover Q
ebt, or any portion thereof, or 16 enforce any covenant here@| hout prejudice to the righ\@

. \of Lender or Trustee thereafter tq foreclose this Trust Deed. Thetights of Lender or Trustee und

N ®@ this Trust Deed shall be s te, distinct and cumulativ 1one shall be given effect
B exclusion of the others: ct of Lender or Trustee sh construed as an election to
© under any one provisi rein to the exclusion of any ofhier provision. Neither Lender
@@ shall be limited ively to the rights and rema@erein stated but shall be enti

right and remedy riow or hereafter afforded at law &r in equity.

Section8.7 RIGHT TO RELEASE ANY PORTION OF THE PROPERTY. Lender may
relea y portion of the Property f h consideration as Lender equire without, as to Q
E@@ ainder of the Property, in y impairing or affecting the {iervor priority of this Trust @)
egd, or improving the positio y subordinate lienholder wit pect thereto, except to thNQ
. @ xtent that the obligati9ns %eunder shall have bheen ed by the actual monet

o consideration, if any, rec y Lender for such release %@ ay accept by assignment, piedge
@ or otherwise any other rty in place thereof as Lend y require without being acc \intable
© for so doing to an ienholder. This Trust D@ continue as a lien and security=interest

@Q in the remaining po

ction 8.8 RIGHT OF ENTRY, Upon reasonable notice to Botrower, Lender and its
agen@ll have the right to enter an@%ect the Property at all reas@; times. Q%
© © f@@ @@
© Section 8.2 BANKRUPTCY. (a) Upon or at any time he occurrence of an Even
o g@\of Default, Lender shall have right to proceed in its own @ or in the name of Borrower
o N respect of any claim, sui @an or proceeding relating te e rejection of any Lease, in
N without limitation, the r \o file and prosecute, to the %ion of Borrower, any proofs
©© complaints, motions ications, notices and other ents, in any case in respect

@ under such Leas r the Bankruptcy Code. @

n of the Property.

*

T

(b} If there shall be filed by or against Borrower a petition under 11 U.5.C. §101 et seq.,

as the same may be amended from time tg time (the “Bankruptcy Code™, and Borrower, as lessor %
unde@’ Q

Lease, shall determine to rej@( ch Lease pursuant to Sectio {a) of the Bankruptcy

en Borrower shall give Le@ less than ten {10) days’' pc@rﬂ@y ce of the date on which @@
ower shall apply to the banﬁ ¢y court for authority to rej e Lease. Lender shall have\
o @he right, but not the oblig @ to serve upon Borrower w such ten-day period a noti @
@\Q\ stating that (i) Lender de that Borrower assume an the Lease to Lender purs
©

Bor

s

Section 365 of the B ptcy Code and (ii} Lender nants to cure or provide ate

@ assurance of futur. ormance under the Lease. nder serves upon Borrow notice
© described in the pregeding sentence, Borrower sh seek to reject the Lease and.shall comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after

the notice shall have been given, subject to the performance by Lender of the covenant provided

for in cllggse (i) of the preceding sentence%

R
i \©© N N
o @@ e OF O
\3
©©%\’\ ©€§ ©§§ ©§§

W



20240004776 02/16/2024 02;35:40 PM

P4 i on(E %
@Q% @ 12 of 19 Washm% unty ©©Q
N

“and security interest created
k&3

© © A
N\ \ N\
©% Q@ ©%

Section B.“@@SUBROGATION. If any or mhe proceeds of the Note have’been used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, and interests existing against the Rigperty heretofore held by, or infavor of, the holder of %
suc tedness and such former r@. laims, liens, titles, and inte , If any, are not waived e
utyrather are continued in full fafceand effect in favor of Lende@ are merged with the lien @
2rein as cumulative security for \

. i e repayment of the Debt, toh
X @){@performance and discharge of Borrower's obligations hereup@ nder the the Note and the 9@%&
N

S

O

egal Requirements to waiv &i@t’l to receive notice, and Berréwer hereby expressly waives
fﬁhe right to receive any noti‘?%&“l Lender with respect to a&éﬂer for which this Truw
essl

0
°\® does not specifically an‘%@
@g@ Borrower.
.

W

&

N
o \@
©@©ﬁx

hN(®)
@\@ therein. Further, Borro
¥

Loan Documents and t rmance and discharge of er Obligations. @{X\
©© © ©©
N ARTIC N

WAIVERS

tion 9.1 MARSHALLING@ OTHER MATTERS. Borro ereby waives, to the Q%
énb permitted by law, the beneg'@g@a Legal Requirements now pr hereafter in force regarding

©
aisernent, valuation, stay nsion, reinstatement and mption and all rights @
arshalling in the event of any 37

5{\@\ eby expressly waives an /@
under any order or dec 5‘=‘ of foreclosure of this Trust 6-1.‘
of each and every a(:;.-' acquiring any interest in *&'.

of this Trust Dee d on behalf of all persons to

Section 9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trustee except with respect to matte,%sgor which this Trust %

Deed e Loan Documents specificab@ d expressly provides for the giving of notice by Lender
@@5 e to Borrower and exce espect to matters for whi rower is not permitted @@
0 N

y provide for the givé& notice by Lender or Tru

©© © ©©
Section 9: WAIVER OF STATUTE OF\\E§ITATIONS. Borrower her&@ expressly

waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

Q tion 9.4  SOLE DISCRETI F LENDER. Whenever pur@t to this Trust Deed, Q%
l@g?} xercises any right given tg pprove or disapprove, or@Pr ngement or term is to @@
be-satisfactory to Lender, the decision of Lender to approve or disapprove or to decide whether\

Zrdrrangements or terms are sa@tow or not satisfactory sha@ept as is otherwise specifi @
herein provided) be in tr@ discretion of Lender and shalihé final and conclusive. %\

Section 9.5 @IVER OF TRIAL BY JURY. OWER AND LENDER EA REBY
AGREES NOT TO@ CT A TRIAL BY JURY OF A@I SUE TRIABLE OF RIGHT Y, AND

WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY

CLAIM, GOUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS %
WAI F RIGHT TO TRIAL BY IS GIVEN KNOWINGLY VOLUNTARILY BY Q
ER AND LENDER, AND U5 INTENDED TO ENCO NDIVIDUALLY EACH ©
N &> I\ &>
& & & &
© © © ©

@@

S S SN
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N
@Q INSTANCE AN&S:H ISSUE AS TO WHICH@QE\RIGHT TO A TRIAL BY J@Y WOULD

OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF
THIS WAIVER BY BORROWER AND LENDER.

®©Q5ection 9.6 WAIVER %Q@RECLOSURE DEFENSE. @@%‘ler hereby waives any ©©
\ ense Borrower might asserf'or have by reason of Lender’s failure to make any tenant or Iesos
°@ of the Property a party dgf ) tin any foreclosure procee r action instituted by Leng:l@
g%\© {e%\ © \ © \
© ARTICLE
S o 3 oF

ection 10.1 NOTICE. All notices, consents, approvals and equests required or
permj hereunder or under any o oan Document shall be giv@ writing and shall be Q%
e for all purposes if hand delivgred or sent by (a) certified c:@i@ls red United States mail, @@
ge prepaid, return receipt.r sted, (b) expedited prepai ight delivery service, eithex
o g@\commercial or United States @al Service, with proof of at%; d delivery, or by (c) teleco&é?

o ©\ (with answer back acknowlédiéd provided an additional s given pursuant to subse
(or at such other address a son as shall be designated f ime

NOTICES

©© to timt—.: by any pa to, as the case may be, in en notice to the other parti reto in
© the manner pro or in this Section) @
If to Lender:
@puntain West REIT, LLC Q% Q% Q%
404 N 300 W @@ ©® @@
\© Salt Lake City, Utah 84% \ \
@@ If to Trustee: @@ @@ @Q
® ® ®

Cottonwo Insurance Agency, Inc.

©© 1996 Eas‘t@go South, Suite 120 ©© @Q
Salt Lake City, UT 84121
Office: (801) 277-9999

%x: (801) 277-1411

@Q%

@@Qf to Borrower, to; @

°@ CW The Salis, LLC °\f@\ o@ 0 0@\5@\
<O 610N BOOW @@ @
@@ Centerville, UT@‘M @@ @@
QQ A notice @% deemed to have been giv@in the case of hand delivery, a@ue time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

& N N N
0\@
@ﬁ
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© on a Business D%bor in the case of expedited prepaid delivery and telecopy, upon\>e first

attempted delivery on a Business Day.

S} S ARTICLE X1 3
o N H— \©©Q

LN
. @\@' Section11.1 G ING LAW. This Trust Deed)shall be deemed to be a
Q{X\ entered into pursuant e laws of the State of Ut d shall in all respects be
@ construed, applied enforced in accordance wi e laws of the State of U
@@ however, that withrespect to the creation, perfection; priority and enforcement o ien of this
Trust Deed, and the determination of deficiency judgments, the laws of the state where the
Property is located shall apply.

ction 11.2 PROVISIONS @1\ CT TO APPLICABLE LA %I rights, powers and Q%
hat the exercise thereof ©

s provided in this Trust D yay be exercised only to the exteg

s not violate any appllcab isions of law and are intended’ to be limited to the extenx
\necessary so that they will der this Trust Deed invalid; @ forceable or not entitled tg:
@ recorded, registered or f} der the provisions of any _:'s .r ble law. If any term of t @st
\ Deed orany apphcatlo eof shall be invalid or unen =?“§~ , the remainder of this Tl@%%\li’eed
© and any other a of the term shall not be ‘..-'nm- thereby @
SF Ny N

ARTICLE X1

St Q%%EFINITIONS Q% Q%

@Q Section 12.1 DEFINITI @Jnless the context clearly @%tes a contrary intent or @
ess otherwise specifically vided herein, words used i \hls Trust Deed may be us
@mterchangeably in singular ral form and the word “Borr shall mean “each Borrow @
@Q any subsequent owner ers of the Property or any ereof or any interest ther
word “Lender” shall “Lender and any subsequentficlder of the Note,” the wor ustee”
@ shall mean “Trus%ﬁny substitute Trustee of @ates, properties, powers, tl‘@ nd rights
conferred upon tee pursuant to this Trust Deed;” the word “Note” shall mean “the Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portion of the Property and any interest therein, and the phrases “ attorgeys fees”, “legal fees” %

and “ sel fees” shall include any d all attomeys’, paralegal law clerk fees and
i the pre-trial, trial and ©©

di ents, including, but no to, fees and disbursem
\t@e ate levels incurred or paid by.L&nder in protecting its inter @ﬁhe Property, the Leases an
. ¢nthe Rents and enforcing its rj@wereunder.
3 ©<@ A ©<f> °\©\f&
@\ @ ARTICLE )(III@@ Q@
$© 5 oo S
N N MISCELLANEOUS PROVISIONS

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended,\changed, discharged or terminated orally or by any act
or fal %o act on the part of Borrow@ ender, but only by an agr in writing signed by

C” Cs
o P & P
g{x\ N

5 S S
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© the party agains@‘.om enforcement of any modification, amendment, waiver, extgon, change,
discharge or termination is sought.

ection 13.2 SUCCESSORS ASSIGNS. This Trust Deed | be binding upon and %
inu@@ he benefit of Borrower @ er and their respective 5@ rs and assigns forever. @QQ

Section 13.3 INAPP LE PROVISIONS. If any tefrg, covenant or condition of | \
%0 Loan Documents, the Not is Trust Deed is held to be d, illegal or unenforceab;%
uch

& X
Q{X\@) respect, the Loan Agr t, the Note and this Truse@e d shall be construed with
@©

provision. ©

3 . e
@ Section HEADINGS, ETC. The headings and captions of various Sections of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

 NUMBER AN Whenever the e of
uns used herein shall mclue corresponding masculine,fepinine or neuter forms, an&@

{Jséction 135 NUMBER A
;
@ singular form of nouns anonouns shall include the ..\.-., d vice versa. o
o 6&\ « (@.‘ l@ ) @

s@ NDER. Whenever thg @ext may require, any

© contemplated h and thereby, and all prio ments among or betwee parties,
whether oral or written between Borrower and Lerder are superseded by the terms6f this Trust
Deed and the other Loan Documents.

2 XO 5 2
@\Q Section 13.6 AGREEMENT. This Tru@d and the other Loan Do@ ts
® contain the entire asg ent of the parties hereto §® ereto in respect of the tr§@ tions
f

ction 13.7 LIMITATION ON<LENDER'S RESPONSIBILITY. rovision of this Trust %
De ! operate to place any oi "? i or liability for the contr , management or repair Q

roperty upon Lender, ndr shall it operate to make Lend sponsible or liable for any\©
\waste committed on the Pro by the tenants or any oth rson, or for any dangerous 42}
°@ defective condition of the rty, or for any negligence, i management, upkeep, re

o - )
\© control of the Prope ting in loss or injury or de \to any tenant, licensee, empl or
stranger. Nothing @ contained shall be constr@@ constituting Lender a “m@gee in

©©© possession.” © @

ARTICLE XIV
STA'%S OF BORROWER

5 5
@(nj)@ction 14.1 STATUS.OE@%C)WER. Borrower's ex @gl name is correctly set ©©Q

in the first paragraph of th& st Deed and the signature bhacksat the end of this Trust Deed.\
. o e N
orrower is an organlzatlon\@s he type specified in the b

paragraph of this Trust D

> O %
O\Q\ Borrower is incorporateddn@rorganized under the laws oate specified in the first papag
@ of this Trust Deed. Bo r's principal place of business:and chief executive office, and lace
© where Borrower ts books and records, inclyding recorded data of any ki nature,

@Q regardless of th ium or recording, includin are, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if ag% assigned by the state of incor%aﬁon or organization

t

is cor: set forth on the first page is Trust Deed. Borrower wi change or permit to %
©
@@ ed (a) Borrower's name, Bo ower’s identity (includin de name or names), (¢) @
@Xﬁ@\ < f@\ [+3 @ < @
D
©§%

S S S S
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) @{@the preparation, execution,
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Crprovided for in this paragra
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Borrower’s principal place of business set forth the first page of this Trust Deed, (d) the

corporate, partnership or other organizational structure of Borrower, {€) Borrower's state of
organization, or (f) Borrower's organizational number, without notifying Lender of such change in
writin least thirty (30) days prior e effective date of such ch and, in the case of a
ch@ Borrower’s structure, wj irst obtaining the prior @

r@ber and later obtains on

wer does not now hav rganizational identificatio
\Borrower promptly shall ncn;ie Lender of such organizatigla%jenﬁﬁcation number. o @

5@

o PN N @\ 5 )
@ \© ARTICLE XV©® ©®

\BQ DEED OF TRUS"@%VISIONS @Q

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly re%i)red hereunder or by law, or t:%grform any act which
uit in respect hereof,

woul lve Trustee in any expense gt fiability or to institute or defe ®
[ roperly indemnified to T, 5 reasonable satisfaction. eé, by acceptance of this @

st Deed, covenants to perfd@ d fulfill the trusts herein cr&%t , being liable, however, onl

isconduct, and hereby wai y statutory fee and agrees:
accept reasonable co ion, in lieu thereof, for% services rendered by Tr Fae-in
accordance with the hereof. Trustee may resig@ ny time upon giving thirty ays'
notice to Borrow o Lender. Lender may re rustee at any time or from to time
and select a suc r trustee. In the event of th ath, removal, resignation, refusal to act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoin%successor trustee, by an instru%rnt recorded wherever this Trust,Deed is recorded and .
all r§, rights, duties and authori ustee, as aforesaid, shall t on become vested in
@xuccessor. Such substituté tyastee shall not be required (tosgive bond for the faithful
ormance of the duties o

substitution of Trustee shal addition to and not in exclusi

of any other provisions stitution, by law or othe

Section 1USTEE’5 FEES. Borm@ml pay all reasonable c@@%s and
expenses incurrby Trustee and Trustee's agents and counsel in connectiorl with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

S tion 15.3 CERTAIN RIG %With the approval of Len %‘ustee shall have the
o take any and all of the f ng actions: (i) to select, en@ , and advise with counsel
o may be, but need not I:;e

nterpretation of the Note, t ust Deed or the Other Seg
Documents, and shall b protected in relying as to ,“\
to execute any of the and powers hereof and to pérform any duty hereunder eit @i ectly
or through his/h@-ts or attorneys, (iii) to sel {"\ employ, in and about th%@ution of
his/her duties hereunder, suitable accountants, engifi€ers and other experts, agents and attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negligence, or misconduct of any such a;countant, engineer or

atters on the advice of cou

other ert, agent or attorney-in-fa selected with reasonable or for any error of
jud tor act done by Trustee in faith, or be otherwise res or accountable under
rcumstances whatsoever, except for Trustee's gross neglig n@r ad faith, and {iv) any and

©§%\©
o Nh o

o

*Q;ustee hereunder unless req by Lender. The procedgr@\

PN N . i\

@Q%

O

consent of Lender. If @QQ

Sk

X

@@

unsel for Lender) upon any matters arising hereunder, includin \
z;li}

@©®
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© all other lawful %&n as Lender may instruct Tru;@ to take to protect or enforcegder's rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering

by virtue of the powers herein granted t Trustee, upon the Property for debts contracted for or
liabili damages incurred in the ma ment or operation of the Pr y. Trustee shall have Q%
th to rely on any instrume i

ument, or signature auth r supporting an action ©
a or proposed to be take rustee hereunder, beliey @l’rustee in good faith to @
. @ enuine. Trustee shall be entitfed to reimbursement for actu;éxpenses incurred by Truste&@}
. @ the performance of Trust duties hereunder and to f@nable compensation for
N Trustee's services hereﬁ%&r as shall be rendered. @{X\ %
© O O

@@ Section ETENTION OF MONEY., @neys received by Trustee shall until used
or applied as hereiri' provided, be held in trust for the purposes for which they were received, but
need not be segregated in any manner from any other moneys {except to the extent required by
applicab{e law) and Trustee shall be under no liability for interest on a moneys received by %

Trust, reunder. @%Q @Q

©
©© Section 15.5 PERFECTIONIOF APPOINTMENT. Should/any deed, conveyance, D\@
. 6@\§nstrument of any nature be reglired from Borrower by any Tr e or substitute trustee to m r@
0\@\ fully and certainly vest ina nfirm to Trustee or substig%@sustee such estates rights, p. )

and duties, then, upo uest by Trustee or subs trustee, any and all suc ds,
@ conveyances and in ents shall be made, execu e@ knowledged, and delivere %@hall be
@@ caused to be recqrded and/or filed by Borrower, @ é
Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, withgut any further act, deed, or conveyance, become vested
with estates, properties, rights, @m, and trusts of its or his/ he@decessor in the rights Q%
@t er with like effect as if @ y named as Trustee hereigi;@ nevertheless, upon the @@

en request of Lender or substitute trustee, Trustee g to act shall execute an
. g@\deliver any instrument transf g to such substitute truste n the trusts herein expres%‘;&

o @ all the estates, propertie @ powers, and trusts of Tr sstee so ceasing to act, and sh
Q@\ assign, transfer and delj ny of the property and mon e Id by such Trustee to the substitute
©©© trustee so appoint@ in-Frustee's place. @Q

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREQF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

B(@@%VER: ©©Q% ©©Q% QQQ%

THE SOLIS, LLC, N AN Y
@\@ a Utah limited liability cogn\@% @@@ @@@f

ggx\ : Cole Wes (% @
R oF o

By: CW Development Group, LLC

Its: s0le Member/Manager
i h o o
s G O X
@ By:oiin M.Wright . o XE N0

" @\O Its: sole Manager/ m '@%ember °\© °\©\
N

N
STATE OF UTAH )

counivor Baurs ;SS' Q% Q% Q%
)% ® ® e
@the A g\y of |7 @4, personally appeared befO&eQ %ﬁ(ﬁﬁ;_ﬂ{ﬂ_ﬁf_ N
o @he signer of the above inst t, who duly acknowledged F%K@e that he executed the s gg&@
\

@@x his authorized and swte@ciw. for the purposes con erein,
© © ©

S S

o 7 .,
esiding at: My
@©® i \@5 \©©Q
@ @ N
& & P e
| >
X
@©® @©® S
@ 2
°\é}® °\©@ °\®@
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(Legal Description)

@@@ﬁis situated in Washingt@ @% State of Utah, and is d@@ﬁas follows: @QQ%

o\é){@\:ﬁ: g?f,i ‘:Sé);_flf‘;h AéT ngmL g&%ﬂ:sﬁjdt:cwrding t:)\ té} icial plat thereof as reco:cl\eé:l}' A
©©% Parcel |dentiﬁcation<@en W-S0L-1-36-CC ©©§& @Qb%
3 3 W
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