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TRUSTEE'S DEED UPON SALE

THIS INDENTURE, made this12thday ofMarch 2024,between RussellA. Nevers,Esq.,
Trustee(hereinafterreferredtoas"Trustee"),and IndicateCapitalFund 1,LLC, whose legaladdressis

2828 N SpeerBlvd,Suite210,Denver,Colorado80211 (hereinafterreferredtoas"Grantee").

WITNESSETH:

WHEREAS, BrightIdeasREI,LLC ("Grantor")didby TrustDeed datedApril22,2021,and

recordedintheofficialrecordsofWashington County,StateofUtah,on April22,2021,as EntryNo.

20210028858 (the"TrustDeed"),didgrantand convey toGranteeundertheTrustDeed,upon thetrusts

thereinexpressed,thatcertainrealpropertysituatedinWashington County,StateofUtah,aslater

describedinthisTrustee'sDeed Upon Sale(the"Property"),tosecure,among otherobligations,payment
ofthatcertainPromissoryNote datedApril22,2021 (the"Note"),accordingtothetermsthereof,

togetherwithothersums ofmoney advancedand interestthereon;and

WHEREAS, breachand defaultwere made underthetermsoftheTrustDeed intheparticulars
setforthintheNoticeofDefault,ashereinafterdescribed,towhich referenceisherebymade; and

WHEREAS, RussellA. Nevers,a member oftheUtah StateBar,was appointedTrusteeunderthe

TrustDeed;and

WHEREAS, theoriginalbeneficiary,IndicateCapitalFund 1,LLC, orholderoftheNote,did

make a declarationof defaultand demand forsaleupon TrusteewithregardtotheTrustDeed,and did

thereaftercausetobe executeda NoticeofDefaultand electiontocauseTrusteetosellthePropertyto

satisfytheobligationssecuredby theTrustDeed, which NoticeofDefaultwas dulyrecordedasEntry
No. 20230031872,intherecordsofWashington County,Stateof Utah;and

WHEREAS, Trusteeinconsequenceofsaiddeclarationofdefault,election,and demand forsale,
and incompliancewiththetermsoftheTrustDeed, didexecutea NoticeofTrustee'sSalestatingthathe,
assuchTrustee,by virtueoftheauthorityinhim vested,would sellthePropertyatauctiontothehighest

bidder,fixingthetimeand placeofsaleas,March 8,2024,atthehourof3:00p.m.,atthemain entrance

oftheFifthJudicialDistrictCourtinand forWashington County,locatedat206 W Tabernacle,St.

George,Utah;and didcausecopiesofsuchNoticeofTrustee'sSaletobe postedon thePropertyand in

theWashington County Recorder'sofficefornotlessthantwenty(20)daysbeforethedateofsaletherein

fixed,as providedforunderUtah Code Ann. § 57-1-25;and didcausecopiesofsuchNoticeofTrustee's

Saletobe publishedforthree(3)consecutiveweeks ina newspaperhavinga generalcirculationinthe

County inwhich saidrealpmperty issituated,thelastpublicationdatebeingmore thanten(10)days,but

notmore thanthirty(30)days priortosuchdateofsale;and
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WHEREAS, copiesoftherecordedNoticeofDefaultand theNoticeofTrustee'sSalewere

mailed,inaccordancewithUtah Code Ann. § 57-1-26,toallthosepartiesentitledtospecialnoticeas

providedforin§ 57-1-26and totheUnitedStatesInternalRevenue Serviceasrequiredby federallaw;
and

WHEREAS, allapplicablestatutoryprovisionsoftheStateofUtah and alloftheprovisionsof

theTrustDeed have been compliedwithastoactstobe performedand noticestobe given;and

WHEREAS, on March 8,2024,at3:00p.m.Trustee,didappearattheplaceofsalefixed,and did

sellthePropertyatpublicauctiontoGranteepursuanttoacreditbidintheamount of$1,428,130.93
which amount representstheamount ofprincipal,interest,and feesowed by GrantorundertheNote;

NOW, THEREFORE, Trustee,inconsiderationofthepremisesrecitedand ofthecreditbidmade

by Grantee,and by virtueoftheauthorityvestedinTrusteeby theTrustDeed,does,by thesepresent,
GRANT AND CONVEY untoGrantee,butwithoutany covenantorwarranty,expressorimplied,allof

thatcertainrealpropertysituatedinWashington County,StateofUtah,and more particularlydescribed

asfollows:

Legal Description: Allof Lot 300,The Mils atSantaClara-Phase3,on fileand of recordinthe
Officeof theWashington County Recorder,Stateof Utah

Property: Vacant Land,Washington,Utah 84780

Tax ParcelNo.: SC-HSA-3-300

Datedthis12thday ofMarch 2024.

kussellA. Nevers,Esq.
Trustee

STATE OF UTAH )
:ss

COUNTY OF SALT LAKE )

The foregoingTrustee'sDeed Upon Salewas executedand aclalowledgedbeforeme this12th

day ofMarch 2024,by RussellA. Nevers,Esq.,asTrustee.

Noto b of of toh
My CommissionExpireon: otaryPu ic

March21,2027
Comm. Number:730 31

2


