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AN N PN AN
@Q THIS DEED 0@%@*, ASSIGNMENT OF LEAS RENTS, SECURITY N
@) AGREEMENT,AND F RE FILING (this “Trust Dee made as of this March 11, the
@@ “Effective Date”), befween CW THE SOLIS, LLC, @Iimited liability company, ts
principal place of business at 610 N 800 W, Centervifle, UT 84014, as "Borrower”, onwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake

City, UT 84121, as “Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited

liability-company with an address of 404-\, 300 W, Salt Lake City, UT 84148, as “Lender”. %
@ > 9 Q

©© \©© RECITALS ©© ©©

S\
°@ This Trust Deed is gj¥éito secure a loan (the “Loan”) in'éhe principal sum of Twenty Fg
gg\@a Million and 00/100 Dollaf
@®) 22

‘ 4,000,000.00) evidenced h:that certain SECURED PROMI%
2017, as Amended and Restat ril 2, 2018, as modified Ja
2020, February 1, 2021, April 2 1, November 8, 2021, Jangﬁ& 2022,
@ as Amended and Rebtated March 1, 2022, as furthet modified October 13, 2022 March 1,
2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof
being inafter referred to as the “No@. %

X
@@orrower desires to secuggg@ Q

erayment of the Loan an@peﬁormance of all of its ©©
gations under the Note, thix N

g t Deed, the Revolving CrecﬁkL n Agreement dated May 5
> Y2017, as Amended and Rest. pril 2, 2018, as modified J 22, 2020, December 1, 202Q0
N A

A@) February 1, 2021, April 23; 1, November 8, 2021, Ja , 2022, as Amended and R;
%&
© 0an

March 1, 2022, as fur modified Qctober 13, 202 March 1, 2023, and the o

©© documents execu@@ onnection therewith (coll@' “Loan Documents"); and @@

This Trust Deed is given pursuant to the Note, and payment, fulfillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY
@%ﬂion 1.1 PROPERTY M@%AGED. Borrower does he@%revocably mortgage, ©Q%
@ bargain, sell, pledge, assigh, warrant, transfer, convey a nt a security interest to @
\ FUstee, its successors and assigns, for the benefit of Lender and its successors and assigns th N
X é}@ ollowing property, rights, i weFsts and estates now owne “df-Rereafter acquired by Borr;o&
g{x\ (collectively, the "Prope g{x\
©

.ﬁ ©
@Q\ (a) Lan;%e real property described inExhibit A attached hereto an@@h a part
hereof (the “Lan \>

(b) Additional Land. All additional lands, estates and development rights hereafter
acquired.by Borrower for use in connectign with the Land and the de&%@nt of the Land and

all al lands and estates there} h may, from time to time plemental mortgage @Q%
erwise be expressly made s@ to the lien of this Trust De@ @

o \ < f@\ TS \ age < f@\
§ @ (c) Improvemen he buildings, structures, res, additions, enlargeme
@\@ extensions, modiﬁcati@ airs, replacements and im ents now or hereafter ere r

located on the Land (c ively, the “Improvements”); @ @

© (d) Ea@ments. All easements, rights-@ay or use, rights, strips and >>es of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air

rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servit , tenements, hereditaments appurtenances of any nature whatsoever, in any way %

no reafter belonging, relatin rtaining to the Land and provements and the @Q

r@ ions and remainders, and alf | lying in the bed of any str@ oad or avenue, opened or
\groposed, in front of or adjcgi j
°{@ﬂ

the Land, to the center ling eof and all the estates, right

o ) tles, interests, rights of r, rights of curtesy, p:@ossession, claim and dg@
Oy whatsoever, both at la n equity, of Borrower of, i 0 the Land and the Improv

@@@ hereof, with the appuﬂena@@ hereto; ©©

and every part and p
(e} Fi@es and Personal Property. AI@chinew, equipment, fixtures (iluding, but
not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to operate any of the foregoing and other property of every
kind a ature whatsoever owned b rrower, or in which Borrm@%‘nas or shall have an %
inte rnow or hereafter located @ue Land and the Improve @ r appurtenant thereto, @Q
didsable in connection with the@gnt or future operation an @JDBHCY of the Land and the @
. provements and all building ipment, materials and supplie ny nature whatsoever owneg@\
@ . . . O
o @\ y Borrower, or in which B er has or shall have an int “ now or hereafter located
@\ the Land and the Impro %nts, or appurtenant thereto, able in connection with the
@ or future operation a ccupancy of the Land and th rovements (collectively, the
@@ Property”), and the t, title and interest of Borgrower in and to any of the Pers@
which may be subjéct to any security interests, as defined in the Uniform Commercial Code, as

adopted and enacted by the state or states where any of the Property is located {the “Uniform
Comme%ial Code”), and all proceeds and %'oducts of the above;

<
©©@ @@
o o of o
% . % X
N & N &

@@ @@ @@ @@

nt
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@Q (f) L@?and Rents. All Ieases,@%eases, subsubleases, Ieﬁ@§icenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improve%ents, and every modification ca%endment or other agreeme %%ating to such leases, %
sub . subsubleases or oth%@g@ ents entered into in cor@i n with such leases, @Q
ses, subsubleases or oth eements and every guara@ of the performance and
. servance of the covenants, i rformed and observed by th N
N ®@other party thereto, hereto r hereafter entered into, w r before or after the filin J@@
N against Borrower of a ition for relief under any ors Rights Laws (collectiv: e

@ “Leases”) and all right_#itle and interest of Borrow successors and assigns t and
@@ thereunder, incl ithout limitation, cash or. ties deposited thereunder.¢ ure the
performance by the'lessees of their obligations thergéunder, including, but not limited=to, all rents,

rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties

{including, without limitation, all 0il and gas or other mineral royalties and bonuses), income,

receivables, receipts, revenues, depos@‘*&?cluding, without limitation, ity, utility and other %

), accounts, cash, issues, . charges for services re@ room rents and room @Q

nues, if any, and other consi ion of whatever form or natureseceived by or paid to or for\©
B@

%@ itions and agreements to b

o g%the account of or benefit of wer or its agents or employe om any and all sources arising@

@\Q\O from or attributable to t perty, including, all receiv, credit card receivables, ri
©

payment from any con r credit card organization tity, credit card receipts, ¢ er
@ obligations, installm yment obligations and other, ations now existing or her rising
© or created out ofth& sale, lease, sublease, license, ssion or other grant of the right of the use

and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after thefiling by or against Borrower of @ny petition for relief under anyCreditors Rights Laws
y, the “Rents”) and all proce@om the sale or other disposi@é&f the Leases and the Q%

eceive and apply the Re @t payment of the Debt; ©© @

N &@\ (g) Insurance Pr . All Insurance Proceeds in @ect of the Property under @
0\® Policies covering the Pr , including, without limitatig e right to receive and ap &
@5@ proceeds of any insu 6\ judgments, or settlements é)‘ de in lieu thereof, for dama he
@ Property; @

{h) Condemnation Awards. Al Awg, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,
whether (from the exercise of the right of eminent domain (including, but not limited to, any

tran& de in lieu of or in anticipati the exercise of the right), o@ change of grade, or Q%
f@ ther injury to or decreas@ alue of the Property; @@ @@

W

. é@\ ) Tax Certiorari @wefunds. rebates or credits @nectﬁon with reduction in @
O\Q\ estate taxes and assessments charged against the Prop a result of tax certiorari S
Q@ applications or procee :‘ or reduction; @ﬁ

©
@Q (i) &g@ he right, in the name and @alf of Borrower, to appear@@d defend

any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

Agreements. Ali agr ts, contracts, certificates, ‘“%’uments, franchises, Q%
p@'@ licenses, plans, speciﬁcati@ other documents, now orﬁer entered into, and all @)
X o > @
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© rights therein arghereto respecting or perta@g to the use, occupation, Qstmctlon.
management or operation of the Land and any part thereof and any Improvements or any business

or activity conducted on the Land and any part thereof and all right, title and interest of Borrower _
therei thereunder, including, with@mitaﬁon the right, upon the ening of any default %
h r, to receive and collect a©@ s payable to Borrower the r; @Q

@\ () Intangibles. All g3
\ books and records and all r:"\_

@{X\@) operation of the Prope
© ®) ©
@@ {m} %@ All reserves, escrows an@n accounts maintained by @er with

respect to the Property, instruments and other property held therein from time to time and all

proceeds, products, distributions or dividends or substitutions thereon and thereof;

Proceeds. All proceed y of the foregoing items se th in subsections (a) %
t m) including, without I|m nsurance Proceeds and A@ nto cash or liquidation @@Q

claishs; and

@ (o) Other Ri and all other rights of Bogr@@ in and to the items set fogtl@@
@\ subsections {a) through ove, @\ @

@@ Section 1@@SSIGNMENT OF RENTS. %ﬁ@ler hereby absolutely and u@tionally
assigns to Lender aid Trustee all of Borrower's righit, title and interest in and to all*etrrent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,

absolute assignment and not an assignment for additional security only. Nevertheless, Lender
grants orrower a revocable license @%ollect receive, use and enjoy, Rents and Borrower %
the Rents, or a portion theregfsufficient to discharge all ¢ sums due on the Debt, @Q

se in the payment of such su \

denames, trademarks, servucgs Iogos copyrights, goodwullré\
general intangibles relati @ or used in connection with @

. o

@ Section 1.3  SEC @AGREEMENT This Tru’%j@@s both a real property mo

Q@\Q and a “security agreem thin the meaning of the U Commercial Code. The P
includes both real a%@rsonal property and all oth (rights and interests, whether t
@ intangible in natn@ Borrower in the Property. xecuting and delivering thi t Deed,
Borrower hereby grants to Lender and Trustee, security for the Obligations {hereinafter
defined), a security interest in the Personal Property to the full extent that the Personal Property

may be subject to the Uniform Commerc%Code.

@Qection 1.4  FEIXTURE F%@. ertain of the Property !@ﬁecome “fixtures” (as ®
that term is defined in the Unifo ommercial Code) on the %@and this Trust Deed, upon @
eing filed for record in the.r state records of the city or nty wherein such fixtures arg@\

\ Y situated, shall operate al inancing statement filed a re filing in accordance wi @
@ applicable provisions of niform Commercial Code lﬁ@ such of the Property that i |s ay

© become fixtures @ @
Section 19 CONDITIONS TO GRANT. HAVE AND TO HOLD the Qe granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of

Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to se ayment to Lender of the D the time and in the manner ided for its payment %
i@ te and in this Trust Deed ED, HOWEVER, these @@ s are upon the express @Q
@ @ @ @
@) © @) ©
Q© S Q© Q©
® Q ® ®

S S S SN
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condition that, if Bérrower shall well and truly payto Lender the Debt at the timé&“and in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly

perform the Other Obligations as set forth,in this Trust Deed and shall well and truly abide by and

compl h each and every covenant @ndition set forth herein and j ‘“%e Note and the Loan %
ts, these presents and the @tate hereby granted shall @Qrminate and be void; @QQ

D
p@ided, however, that Borrower ligation to indemnify and hol rmless Lender pursuant to
o @ e provisions hereof shall sm@sany such payment or release@ . @\

o\ O O &P
@g&\ @g%\ ARTICLE Il ©€§\ @g&\
©© ©© DEBT AND OBLIGA S SECURED @Q

Section2.1  DEBT. This Trust Deed and the grants, assighments and transfers made in
Article %‘e given for the purpose of secyting the Debt.

@Qection 22 QTHER OB@ &NS. This Trust Deed ar@g@)%ants, assignments and @@Q
& sfers made in Article 1 are given for the purpose of g the performance of the\
O\O llowing (the “Other Obliga ra_u#'ﬁ : (a) all other obligations of er contained herein; (b) eati®
@\@ obligation of Borrower s'f"\""‘ ed in the Loan Documents: (c) each obligation of Bogfé
@@ contained in any renewal, extension, amendment, m ation, consolidation, chang , or

yeil

substitution or repls {‘ for, all or any part of th or any other Loan Docum

N

Section 2.3 DEBT AND OTHER OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively

herein he “Obligations”. % % %
@©@ection 24  PAYMENT @F@%T. Borrower will pay th@%&lt the time and in the ©©Q
“\mafiner provided in the Note ari%t\ﬁ‘? Trust Deed. N\ N\
Section2.5  INCORPORATION BY REFEREN @

< O <
@@x \@ the covenants, conditio
© agreements contained jn{ay the Note and (b) all and any

e other Loan Dacuments, ar
@@ made a part of thi@ Deed to the same extent ith the same force as if f
herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amaunt allocated to this Trust
Deed fortpurposes of Lender’s policy of title insurance shall be FOURH RED THIRTY NINE %

THO D ONE HUNDRED DO ($439,100); provided h that that amount
ed for purposes of the Le itle insurance policy shall educe the obligation of ©©
w ower under the Note, this&s eed or the Loan Docume% \
& & & &
@@\ @%\ ARTICLE Il @@\ @@\
@@ Q@ PROPERTY C NTS ©©

Borrower covenants and agrees that:

tion 3.1 INSURANCE. ower shall obtain and maintain, or cause to bhe %
maj ed, in full force and effect at s insurance with respect@ ower and the Property @@Q

required pursuant to the Loan\ oguiments. \ \
&8 °
©
@@

@ &) O
D N D
@G§ ©§§ ©§§

S S SN
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© Section 3 2© TAXES. Borrower shall pa QII Taxes and Other Charges\> essed or
imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents.

Qectlon 3.3 LEASES. B @ shall not enter in any Le ) modifications of any
@es for all or any portion of th @operty unless submitted to L r and approved in writing

@QQ%

géby Lender. 0 @ o @ @

@{X\ Section 3.4 NTY OF TITLE. Borrower %ood, indefeasible, marketa
insurable fee simple titlé 1o the real property comprisin of the Property and good in |ble
@ and marketable t@&khe balance of the Propert and clear of all Liens whatso except
the Permitted Encuimbrances, such other Liens as aré permitted pursuant to the Loan‘Documents
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
to be in connection therewith, @reete {a) a valid, perfected priority lien on the
P , Subject only to Permitte brances and the Liens cr y the Loan Documents
a@b) perfected security inte% nd to, and perfected collj@a@ﬁsignmenﬁ of, all personalty

A fincluding the Leases), all in a ance with the terms thereofsi
\© appllcable Permitted En nces, such other Liens ase
@ Documents and the Lie ated by the Loan Documents:

and preserve the titl the validity and priority o
© warrant and def

e same to Lender against the ¢
Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when due all bills and costs for labor, materials, and specifically fabricated materials incurred in
con & with the Property and ne-ve%.I mit to exist beyond the due @thereof in respect of
erty or any part thereof @9 or security interest, eve@5® h inferior to the Liens
the security interests hereeaf, in any event never permi created or exist in respect
2 fthe Property or any part t@( any other or additional Li I%
@ of except for the Permitt %merances. Borrower repr
ent for work, labor or mat@aﬁecﬁng the Property whi

0, or of equal priority with ens created by the Loan D
o O

ermitted pursuant to the
rower shall forever warrant

en of this Trust Deed a rever
s of all Persons whomsoe@

°\© Liens or security interes
g& there are no claims for

©© may become a lien

ARTICLE IV
ER ASSURANCES %
@ Section4.1 COMPLIA TH LOAN DOCUMENT: rower shall comply with

AN

each case subject only to an@

ecurity interest other than u@

@©®

@QQ%

@©®

“\the covenants set forth in the ocuments in order to protechand perfect the Lien or secu I'Il}&\
@nterest hereof upon, and | nterest of Lender in, the Pr@

S & O

(A

@ Section 4.2 .;\é\\ ORIZATION TO FILE Fi CING STATEMENTS; PO ug\ OF

@@ ATTORNEY. Bo@@ hereby authorizes I.ende Ry time and from time to tl@@ ile any
initial financing statements, amendments thereto continuation statements wi r without

signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

Lende omptly upon request by Len Borrower also ratifies its authgrization for Lender to
av any like initial financing st ts, amendments thereto or inuation statements, if
rior to the date of this Tru d. Borrawer hereby irrevo onstltutes and appoints
5 N 33
& @\%&\@ & ¢
® ©© ® ®

S N

@ @ X

@©®
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© Lender and any &her or agent of Lender, with f@ower of substitution, as its tr and lawful
attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Barrower's name any such documents and otherwise to

carry he purposes of this Section 4 the extent that Borrower’s orization above is not %
suffi To the extent permitted , Borrower hereby ratifies a said attorneys-in-fact Q

awfully done in the past o@ | lawfully do or cause to b@ e in the future by virtue @
¢&\uereof This power of attorn a power coupled with an m; and shall be irrevocable, @

¢ \
g{§\© @\{\K\ ARTICLE V @{X\ @
@@ @Q DUE ON SALE/EN@QBRANCE \BQ

Section 5.1 NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
convey%je mortgage, grant, bargain, encumbrance, pledge, assngnment nt of any options with

fespﬁﬁ\% or any other transfer or di tion (directly or mdlrectly, @ arily or involuntarily, Q%
E@e tion of law or otherwise, @a ether or not for consider. of record) of a legal or @@

ficial interest in the Prope ny part thereof, Borrower interest in Borrower, othe
° 5@\han in accordance with the ions of the Loan Documenf%@ hout the prior written cons

@@X of Lender. @ @ @
S O il S
PREPAYMENT; RELEASE OF PROPERTY
% ction 6.1 PREPAYMENT. Debt may be prepaid in e or in part in strict %
acc e with the express terms a@@) ditions of the Loan Docu . @Q
Section 6.2 MNATION. Provided no Event of
@Default exists under any ( 0 et of any prepayment of the |
4 h in the Note, if any, shall

@Q pursuant to this sectio
SN

paid. @

@ ©© . ARTICLQ?

DEFAULT %
@Qectlon 7.1 EVENT OFgﬁﬂ The term “Event of as used in this Trust @Q
g&\ d shall have the meaning asx to such term in the Note @R n Agreement. f@\
3¢ o o
@@ &S ARTICLE VI @\ @
@@ ©©© RIGHTS AND REMEDI N DEFAULT @@

Section 8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

without.fiptice or demand, as it deems a ble to protect and enforce its«ights against Borrower %
and | to the Property, including, t limited to, the following , each of which may ©@
stied concurrently or other 7at such time and in such order=as Lender or Trustee may @

I\ N 5 N



@%\
@@

Vi&\
SO

g@\
SN

&> ©

@Mthout regard for the solv

\estore and otherwise deal w‘
®thereat (ii) complete any ¢
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determine, in th@ole discretion, without lmpaur\b or otherwise affecting the o@ rights and
remedies of Lender or Trustee:

4%& declare the entire unp % bt to be immediately due an yable; Q%
Q institute proceed| |C|al or otherwise, for th@plete foreclosure of thls @
s

\ t Deed under any app rowsmn of law, in Wthh e Property or any mter
hereln may be sold for cas on credit in one or more pgr rin several interests or pogt@
N

and in any order or mar@

(c) witl @%mthout entry, to the ext@@rmltted and pursuant to t cedures
provided by applicable law, institute proceedings he partial foreclosure of this Deed for
the portion of the Debt then due and payable, subject to the continuing lien and security interest
of this Trust Deed for the balance of the Debt not then due, unimpaired and without loss of

priori Q% Q%

9® sell for cash or up@e it the Property or any pareof and all estate, claim, ©©
\ emand, right, title and mteres orrower therein and nghts demption thereof, pursuant \

®power of sale or otherwis

ne or more sales, as an en
er such notice thereof as

t
or in parcels, at such tlmgsx @@

place, upon such terms required or permitted by |

(e) in%@e@@gn action, suit or proceedi quity for the specific peﬁo@e of any
covenant, conditior’or agreement contained hereinn the Note, the Loan Documents;

1] recover judgment on the Note either before, during or after any proceedings for
the enf%ement of this Trust Deed or other Loan Documents; % Q%

f Borrower, Borrower Prirgc‘<> r any other Person liable for {
GO GO

(h} the se granted to Borrower uction 1.2 hereof shall auﬁ@cally be
revoked and Len may enter into or upon the P operty, either personally or its agents,
nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without
liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly
therefreu%k and take possession of all b , records and accounts relating-thereto and Borrower %
agr urrender possession of th rty and of such books, rec d accounts to Lender @Q
demand, and thereupon Lendenjmay (i) use, operate, manage, ol, insure, maintain, repair, @
rty and conduct the busines

Q® 2) apply for the app@ﬁm of a receiver, trustee, Ii@@or or conservator of the ©©
\ perty, without notice and % hout regard for the adequacyig the security for the Debt an%\

payment of the Debt; @

all and every part of the Pr
ction on the Property in sy nner and form as Lender de
advisable; (iii) make alte 5, additions, renewals, repl nts and improvements to o
Property; (iv) exercis @ ights and powers of Borrow @4 h respect to the Property, erin
the name of Borr@r otherwise, including, witf@itation, the right to make, A@@ enforce
or modify Leases, vbtain and evict tenants, and deiiand, sue for, collect and receive™all Rents of
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or
any recelver appointed to collect the Rents, the fair and reasonable rental value for the use and

occup of such part of the Property ay be occupied by Borrowe require Borrower to %
vac nd surrender possession @@ operty to Lender or to @@ eceiver and, in default @Q
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QQ thereof, Borrow@nay be evicted by summaw@ceedmgs or otherwise; and @ apply the

receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses

(including reasonable attorneys’ fees) i ed in connection with the aforesaid operations and all %
am ecessary to pay the Taxes er Charges, insurance and ¥penses in connection Q
he Property, as well as | séa)‘u reasonable compensation @ e services of Lender, its

\ounsel agents and employ . \

e ovess. @ B

@{X\ (i exercise @nd all rights and remedies é@d to a secured party upon C%éwlt
ercial Code, including, Wl iting the generality of the oin

under the Uniform
@ (i) the right to ta ession of the Personal Prope r any part thereof, and to @ ch other
or Trustee may deem necessary for the care, protection and préservation of

measures as Len
the Personal Property, and (ii) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
iffon or other intended action nder with respect to the P@%nal Property sent to %
r in accordance with the ns hereof at least five (5) ior to such action shall @Q
itute commercially reaso b@ﬁ

o @\@ (i apply any L@ en deposited or held in or otherwnse by or on &

@\ Lender |n accordance @ terms of this Trust Deé% any other Loan Documen%
O payment of the foll items in any order in its rolled discretion: (i) Taxes ther
@@ Charges; (i) Insura Premiums; (iii) interest on@ npaid principal balance of h te {iv)
amortization of th& unpaid principal balance of the Note; (v) all other sums payable pursuant to

the Note, this Trust Deed and the other Loan Documents, including without limitation advances
made b%ender pursuant to the terms of this Trust Deed;

otice to Borrower;

surrender the Poh@ intained pursuant to the ocuments collect the @QQ

rnecl insurance premiums Policies and apply such sums credlt on the Debt in such
g%prlonty and proportion as Lenderin its discretion shall deem , and in connection therew
Borrower hereby appoints er as agent and attomey which is coupled with an i &é
Q@\ and is therefore i lrrevoc *‘ e} for Borrower to collect su rance premiums; @

@ n@ e undlsbursed balance of @et Proceeds Deficiency dep@ogether
with mterest thereon, to the payment of the Debt in such order, priority and proportions as Lender
shall deem to be appropriate in its discretion; or

@ pursue such other rem@as Lender may have under a@y\able law. Q%
© © @@

©© In the event of a sale, by o@osure, power of sale or otherwise, of less than all of Property,
géthls Trust Deed shall contin,u% a lien and security interes the remaining portion of th@

o Property unimpaired and t loss of priority. Notwit ing the provisions of this $
@\ to the contrary, if any E f Default as described in t n Documents shall occur, t%@ire
@ unpaid Debt shal@ matically due and payable, withdut any further notice, deg@ other

@Q action by Lender: ©

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sumps collected by Lender
pursu@o the Note, this Trust Deed @& other Loan Documents, ma@applied by Lender to Q%
o o o C°
@ @ > @
& @ & o
© © © ©

S S S SN
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© the payment of tlg @ @

ebt in such priority and proportions as Lender in its discretion“shall deem
proper.

tion 8.3 RIGHT TO CU EFAULTS. Upon the occ ce and during the %
c ce of any Event of Defau er may, but without any obli o do so and without @Q
n@&e to or demand on Borrower without releasing Borrower f any obligation hereunder,
N ake any payment or do any %required of Borrower herey in such manner and to sugly@\
o\@} extent as Lender may d cessary to protect the s hereof. Lender or Trus e@
Q{X authorized to enter upo Property for such purposes, pear in, defend, or bring any n
©©© or proceeding to pro ts interest in the Property or, & foreclose this Trust Deed or ﬁ@c the

Debt, and the castiand expense thereof (includi asonable attorneys’ fees extent

permitted by law), with interest as provided in this Section 8.3, shall constitute a portion of the

Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred

by Lender or Trustee in remedying such Event of Default or such failed payment or act or in
app@n. defending, or bringing any@% action or proceeding shall b @“‘*; terest at the Default Q%
@a the period after notice ﬁg@!@e der that such cost or expenséwas incurred to the date ©)
& yment to Lender. All suc%R s and expenses incurred Eé der together with interest \©

Tpm

O\O ereon calculated at the Def; @ ate shall be deemed to con a portion of the Debt and e”@
5" secured by this Trust D d the other Loan Docum d shall be immediately d
Q $
@ payable upon demand fder therefor. @

S S < N
© Section 8@ ACTIONS AND PROCEEDI > Lender or Trustee has the n@ appear
d

in and defend any action or proceeding brought with respect to the Property and to bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its '%erest in the Property.

@Qacﬁon 8.5 RECOVERY@?@MS REQUIRED TO BE P%.@Qder shall have the right @Q%
fi time to time to take action towrecover any sum or sums whi nstitute a part of the Debtx©
0@5 the same become due, wi@regard to whether or not nce of the Debt shall be d&@

@@ and without prejudice t @ ght of Lender thereafter t R@ an action of foreclosure, Q&

® other action, for a def@r defaults by Borrower exi@ at the time such earlier acas
©© commenced. @Q ©© @Q

Section 8.6 OTHER RIGHTS, ETC. (a) The failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. rrower shall not be relieved o%vorrower’s obligations hereunder by reason of (i) the
faéﬁ Lender or Trustee to @D@% ith any request of Borrov% r any guarantor or Q%
i or with respect to the L ke any action to foreclos ust Deed or otherwise @)
g§ rce any of the provisions héreofor of the Note or the otherdoarn Documents, (i) the release,\
0\0 egardless of consideration, whole or any part of the P y, or of any person liable fgf7
@\@ the Debt or any portion th , or (iii} any agreement or ion by Lender extending t
® of payment or otherwj odifying or supplementing rms of the Note, this Trust or
ﬁts

@@ the other Loan Do @Q ©©

{b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to
maintaihe Policies, or for failure to detérmine whether insurance in forge is adequate as to the
amo risks insured. Possession der shall not be deemed an jon of judicial relief if Q%
< O < P
> » > @
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any such possessiof is requested or obtained with*fespect to any Property or collatéral not in
Lender's possession.

@ Lender may resort for th ment of the Debt to any ot %%:urity held by Lender %
r @%@ <

h
i er and manner as Lender_ imritsdiscretion, may elect. Lender, fake action to recover ®
t@)’)ebt, or any portion thereo :@ enforce any covenant hereo out prejudice to the right
o @ f Lender or Trustee thereafte oreclose this Trust Deed. The i ts of Lender or Trustee undoe@
o ©\ this Trust Deed shall be e, distinct and cumulativea ne shall be given effect tp @
@{X\ exclusion of the others, ct of Lender or Trustee shal econstrued as an election to p d
©© under any one prwerein to the exclusion of an @' provision. Neither Lenqustee
@ shall be limited e ively to the rights and reme@ erein stated but shall be entit 0 every

right and remedy now or hereafter afforded at law or'in equity.

Section8.7 RIGHT TO RELEASE ANY PORTION OF THE PRQPERTY. Lender may
relea portion of the Property fo consideration as Lender quire without, as to %
1 inder of the Property, in y impairing or affecting tl@p r priority of this Trust @Q
, or improving the position.ofany subordinate lienholder with ect thereto, except to the @
s extent that the obligations under shall have been ¢ d by the actual monetary@\
O\Q\ consideration, if any, reced vy Lender for such release,
or otherwise any other rty in place thereof as Lend
© for so doing to any lienholder. This Trust De%

@Q in the remaining p@n n of the Property.

ay accept by assignment,
require without being acco le
continue as a lien and se@'@@terest

Section 8.8  RIGHT OF ENTRY.. Upon reasonable notice to Borrower, Lender and its
agent@ll have the right to enter and@ ect the Property at all reaso@& times. Q%
O Sect A e atir °
Section 8.9 BANKR . (a) Upon or at any time he occurrence of an Event @
s &7of Default, Lender shall have ight to proceed in its own nar%or in the name of Borroweroia@\
o\® respect of any claim, suits. n or proceeding relating t @\'ejection of any Lease, incl
©€@ without limitation, the ri o file and prosecute, to the e ion of Borrower, any proofs im,

©© complaints, motio

cations, notices and other ents, in any case inrespect essee
under such Leas

r the Bankruptcy Code.

(b) If there shall be filed by or against Borrower a petition under 11 U.S.C. §101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code”), apd Borrower, as lessor
under@ Lease, shall determine to rej% ch Lease pursuant to Sectio (a} of the Bankruptcy Q%
e

ﬁt n Borrower shall give Le less than ten (10) days’ pr@h@ e of the date on which @)
ower shall apply to the bankruptcy court for authority to reject:the Lease, Lender shall have\©
O\O e right, but not the obligati such ten-day period a noti é@
@@ stating that (i) Lender de
©

Section 365 of the B ptcy Code and (ii) Lender cove nts to cure or provide

@ assurance of futur ormance under the Lease.. ifibender serves upon Borrows
© described in the ing sentence, Borrower sha seek to reject the Lease and shall comply

with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
for in clayse (i) of the preceding sentenc%

< <
\©© \©© \© AN
0 o@ N D> N
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g&ﬁﬁ@isement, valuation, stay,.e
[+

Haharshalling in the event of ar@ e hereunder of the Propertéél y part thereof or any intere&@
|

N
o \@
©@©ﬁx

&
S

N
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N
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& egal Requirements to waivé&s ght to receive notice, and B%
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Section B.QQSUBROGATION. If any or ﬁge proceeds of the Note ha@neen used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, interests existing against the erty heretofore held by, or incfavor of, the holder of

i tedness and such former rights, claims, liens, titles, and inte , if any, are not waived

su
b@r ther are continued in full fo@ nd effect in favor of Lende are merged with the lien

D P

X
R
O

S

©

d security interest created etein as cumulative security for, repayment of the Debt, tb%@\
performance and discharge rrower's obligations here%@ nder the the Note and the Qt\@&
e

Loan Documents and th ormance and discharge of t r Obligations.

O O
\BQ ARTICLE | \BQ

WAIVERS

OTHER MATTERS. Borrox@ereby waives, to the
Legal Requirements now fter in force regarding
nsion, reinstatement and mption and all rights of

% tion 9.1  MARSHALLING
rmitted by law, the benefi

therein. Further, Borro
under any order or de
of each and every
of this Trust Dee

@breby expressly waives any nd rights of redemption fr @
foreclosure of this Trust D n behalf of Borrower, and alf
acquiring any interest in t@@%he Property subsequen e date
on behalf of all persons to the extent permitted by Legal Requirements.

Section 9.2  WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature whatsoever from Lender or Trus%dexcept with respect to matt%;or which this Trust

De @ Loan Documents specific expressly provides for th@l of notice by Lender
e to Borrower and exce espect to matters for wl'@ rower is not permitted
rower hereby expressly waives

e right to receive any noti @m Lender with respect to a tter for which this Trust
does not specifically arg% ressly provide for the givg@ notice by Lender or Trusté

Borrower. ® ® ®

Section 9.3..) WAIVER OF STATUTE on@wm&mow& Borrower heréby) expressly
waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

% tion9.4 SOLE DISCREIL@%)F LENDER. Wheneveéﬁﬁt to this Trust Deed,

L@ xercises any right given t \ipprove or disapprove, or angement or term is to
tisfactory to Lender, the ision of Lender to approve or disapprove or to decide whether

K @rrangements orterms are s ctory or not satisfactory sh ept as is otherwise specific

herein provided) be in the discretion of Lender and s final and conclusive. °\

Section 9.5 AIVER OF TRIAL BY JURY. OWER AND LENDER EA REBY
AGREES NOT T&é CT A TRIAL BY JURY OF Al UE TRIABLE OF RIGHT B Y, AND
WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM,.COUNTERCLAIM OR OTHER 1ON ARISING IN CONNECTION THEREWITH. THIS
WA F RIGHT TO TRIAL BY & IS GIVEN KNOWINGLY VOLUNTARILY BY
@ER AND LENDER, A NTENDED TO ENCO NDIVIDUALLY EACH

@)\@ Q> Xy e
G
©©

@ O ©
N N\ N
©§§ ©§§ ©§§
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@Q INSTANCE ANDEACH ISSUE AS TO WHICH@E RIGHT TO A TRIAL BY J@ WOULD
OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO

FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF

THIS V%%IVER BY BORROWER AND LENDER. % Q%

QQQSection 9.6  WAIVER %9@3 ECLOSURE DEFENSE, (Borrbwer hereby waives any ()
\ ense Borrower might asse N ave by reason of Lender’s faillure to make any tenant or les

o o . . . . ' -‘-
@ of the Property a party dgf@g@»t in any foreclosure procee r action instituted by Lend@
N N

©§%\© © © ©
@ @ ARTICL @ @
3 3 ons <

ction 10.1 NOTICE. All notiges, consents, approvals and gequests required or
permi hereunder or under any o can Document shall be giv writing and shall be Q%
échive for all purposes if hand deliééred or sent by (a) certified c:@ red United States mail, @@
age prepaid, return receiptyequested, (b) expedited prepaid ight delivery service, eithe
A s

o ommercial or United States.

@
%\@ {with answer back ackn
©

al Service, with proof of att d delivery, or by (c) teleco
provided an additional s given pursuant to subse
{or at such other address a son as shall be designated f
ta, as the case may be, in en notice to the other parti
eil Tor in this Section): @ @

above), addressed as f
to time by any pa

@Q the manner pro

If to Lender:;

©®@$u:ltggo\l§vest REIT, LLC@@Q% © @Q% @ ©@%

@ Salt Lake City, Utah 84%%

L3 O < 0

°\® If to Trustee: @@X @@x
@©€@ Cottonwo&’%m@e Insurance Agency, Inc. @© N

@ 1996 Eas 0 South, Suite 120 @ ©

Salt Lake City, UT 84121
Office: (801) 277-9999

%x: (801) 277-1411 %
©©Qf to Borrower, to: ©©Q

@@

O\OX CW The Solis, LLC °\0\ ) ®¢@\ ) @\f@\
%\Q 610NBOOW & B
@ Centerville, UT, 14 @ @
S° S o
A notice shiall be deemed to have been given:”in the case of hand delivery, at:the time of

delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@\o\ "@\ °@\ "@\
G
®

S S S SN
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QQ on a Business Da@r in the case of expedited pre@ delivery and telecopy, upon@ first

attempted delivery on a Business Day.

Q% ©@%RTICLE Xl o
X APPLICABLE LAW ) \©

©
o> 0
2N

Section11.1 G

0
A ING LAW. This Trust @@lll be deemed to be a ¢
Q{X\ entered into pursuan e laws of the State of Ut d shall in all respects be
©© construed, applie nforced in accordance wj laws of the State of Ut:
@ however, that w@ pect to the creation, peﬁec@, priority and enforcement of ien of this
Trust Deed, and the determination of deficiency judgments, the laws of the state where the
Property is located shall apply.

@ction 11.2 PROVISIONS ﬂL\\ CT TO_APPLICABLE LAW rights, powers and Q%
i (may be exercised only to the extent that the exercise thereof ©

w s provided in this Trust D
s not violate any applicable provisions of law and are intended“to be limited to the extent\
o@ ecessary so that they will nefiehder this Trust Deed invalid %@fomeable or not entitled to%@

°\© recarded, registered or fi der the provisions of any idable law. If any term of thj
Q@ Deed or any applicatio reof shall be invalid or unenf le, the remainder of this Tr&
N

© and any other app of the term shall not be @ thereby. @@
ARTICLE Xl

Q% Q%%EFn»uncn\ts Q% Q%

Q® Section 12.1 DEFINITI anless the context clearl @cates a contrary intent or ©©
. \m ess otherwise specifically vided herein, words used_i %:his Trust Deed may be use O\

. @O interchangeably in singulay ral form and the word “ & shall mean “each Borrow @

D ners of the Property or any% ereof or any interest ther. N e

eed

0

any subsequent owner
@ word “Lender” shall méan “Lender and any subseque der of the Nate,” the wor%;\@ustee’
@@ shall mean “Trus@ any substitute Trustee of ates, properties, powers, trt@ nd rights
conferred upon Trustee pursuant to this Trust Deed:” the word “Note” shall mean “thie Note and
any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include

L]

any portion of the Property and any interest therein, and the phrases “attorpeys’ fees”, “legal fees
and “ sel fees” shall include an@d all attorneys’, paralegal law clerk fees and Q%
di ments, including, but not_lirig

to, fees and a:iisbursem@ﬁiLI the pre-trial, trial and ©©

ate levels incurred or paid by.-Lénder in protecting its interest e Property, the Leases and\
. g&the Rents and enforcing its ri ereunder. o @

o O o ©) o @\O 0 )
@@ @@ ARTICLE XIlt @@ @@
@Q ©© MISCELLANEOU@ VISIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended,changed, discharged or terminatéd orally or by any act

or hl@l@ act on the part of Borro riLender, but only by an agr in writing signed by ©©Q%
\© \© \© AN
o@ @ ) @ 0 . é}@
> > S &
©© © © ©

W S S S
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© the party against@om enforcement of any modii@ion, amendment, waiver, extension, change,
discharge or termination is sought.

ction 13.2 SUCCESSORS ANEXASSIGNS, This Trust Deed shall be binding upon and %
inure.t@’'the benefit of Borrower and r and their respective a@ and assigns forever. @Q
\Q Section 13.3 INAPPLE% E PROVISIONS. If any tegin, Covenant or condition of th N
§ °@ oan Documents, the Note ar s Trust Deed is held to be i , fllegal or unenforceable in
®© respect, the Loan Agre@@ shall be construed witho h
©

, the Note and this Trust
©©

provision, @

©

@ Section 134’ HEADINGS, ETC. The hea%@gs and captions of various S&ms of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

tion 13.5 NUMBER A DER. Whenever the %t may require, any ©Q%
rofivuns used herein shall inclu corresponding masculine, @ ine or neuter forms, and
@he singular form of nouns anonouns shall include the pluraland vice versa. . f@\
o < ) @, X \
@\Q Section 13.6 EMTIRE AGREEMENT. This Trus@@a and the other Loan Doc s
® contain the entire a ent of the parties hereto andjthereto in respect of the tra ions
@@ contemplated hxﬁ@\nd thereby, and all prior%ﬁ%}ments among or betweer@ parties,
whether oral or written between Borrower and Lendér are superseded by the termsof this Trust

Deed and the other Loan Documents.
%}ction 13.7 LIMITATION ON LENDER’S RESPONSIBILITY, rovision of this Trust %
De ‘%a operate to place any obli or liability for the control anagement or repair @Q
roperty upon Lender, no@ it operate to make Lende@ onsible or liable for any @
¢&\vaste committed on the Prop y the tenants or any other-Person, or for any dangerousoo?j

., @XO defective condition of the rty, or for any negligence j management, upkeep, repai
N
stranger. Nothing her&in’ contained shall be constn@@ constituting Lender a "mci@ e in

control of the Property ing in loss or injury or dea% any tenant, licensee, empld@ or
©
@@ possession.” © @ ©

ARTICLE XIV
% STATUWS OF BORROWER % %
@Qection 141 STATUS O OWER. Borrower's ex @@ name is correctly set @@Q
f@?’n in the first paragraph of this Tyust Deed and the signature bl the end of this Trust Deed.\

AN

orrower is an organization, @ he type specified in the fig§tiparagraph of this Trust De

hN(®)
o\® Borrower is incorporate
@© :

of this Trust Deed. Bor r's principal place of business:and chief executive office, and

where Borrower ts books and records, inc g recorded data of any kin
regardless of th ium or recording, including sbftware, writings, plans, specifi
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's
organizational identification number, if any, assigned by the state of incorporation or organization %
is con set forth on the first page @ is Trust Deed. Borrower wi@ change or permit to Q
t@@@ged (a) Borrower’s name, )@ ower's identity (includin e name or names}, (c) @@

AN



DY

O

S

O

NG
&
N
©§&

@@

@i\\\

@\@ accept reasonable ;{_\\

@@

@@

W o may be, but need not be, mnsel for Lender) upon any ma
e Yo
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Borrower's prma@place of business set forth o he first page of this Trust d, {d) the
corporate, partnership or other organizational structure of Borrower, (e) Borrower’s state of
organizat'éon, or (f) Borrower’s organizational number, without notifying Lender of such change in

writin east thirty {30) days prior t effective date of such cha nd, in the case of a
(o orrower's structure, wi irst obtaining the prior wrj nsent of Lender. If
B@er does not now have anl.ofganizational identification n@er and later obtains one,
@ormwer promptly shall notlﬁy& Lender of such organlzatlog?%lgntlﬁcatlon number.

@\ ARTICLE XV @ @&@
\BQ DEED OF TRUSﬂ@g\\nszs \BQ

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action heteunder except as expressly re ired hereunder or by law, or to orm any act which
woul ive Trustee in any expense o ||ty or to institute or defend %Jlt in respect hereof,
u@@%gperly indemnified to Tn@ﬁf easonable satisfaction. : by acceptance of this
Jrist Deed, covenants to perfo d fulfill the trusts herein cr eing liable, however, only

“&r gross negligence or WI||f conduct and hereby wawé{% statutory fee and agrees

(o ion, in lieu thereof, for ervices rendered by Tr@i@n

accordance with the -@) ereof. Trustee may resign y time upon giving thirty ( ys'
notice to Borrowera f:u o Lender. Lender may rem ustee at any time or from ti time

and select a succes r trustee. In the event of th ath, removal, resignation, ref 0 act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint a'successor trustee, by an instrumant recorded wherever this Tru eed is recorded and

all p@ Y rights, duties and authorit stee, as aforesaid, shall th n become vested in
s@ uccessor. Such substitut ee shall not be reqmred e bond for the faithful @
ormance of the duties of %u ee hereunder unless req v Lender The procedure\

@rowded for in this paragrap

ubstitution of Trustee shail ddlthI"I toand notin exclus 2
of any other provisions f stitution, by law or otherwigei\ g&\

Section 15. (ﬂuswes FEES. Borrow @@% pay all reasonable cos @@e)s and

expenses incurred-by Trustee and Trustee's agents and counsel in connection’ with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

@e tion 15.3 CERTAIN RIG %Nlth the approval of Len %Jstee shall have the

@o take any and all of the f l g actions: (i) to select, e “and advise with counsel
(13\ rs arising hereunder, mcludm%&

preparation, execution terpretation of the Note, { .\L" st Deed or the Other Secu @
Documents, and shall b rotected in relying as to leg sl tters on the advice of coun@
to execute any of the trasts and powers hereof and to p -\) rm any duty hereunder eithe
or through his/ h@%ts or attorneys, (iii) to select 3 d employ, in and about th tlon of
his/her duties hereurider, suitable accountants, eng ers and other experts, agents and-attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not

be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or

other rt, agent or attorney-in-fac selected with reasonable ¢ or for any error of
jud r act done by Trustee in ith, or be otherwise respo r accountable under
cumstances whatsoever, ex¢eptfor Trustee's gross neglige& ad faith, and (iv) any and
& O S
Q ® ®

@ @ @ @

@©®
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@©®
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© all other lawful a@- as Lender may instruct Trusteeto take to protect or enforce Lender's rights

hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or

liabili damages incurred in the ma ment or operation of the Pro . Trustee shall have %
the o rely on any instrument, ent, or signature authorizj r'supporting an action @Q
@ or proposed to be taken stee hereunder, believed ustee in good faith to be @

. “genuine. Trustee shall be egté& to reimbursement for acty penses incurred by Trustee i N
. ®@the performance of Trust uties hereunder and to ble compensation for s cr@@
g{x\ Trustee's services here as shall be rendered. ng i%\
©©© Section 1$§§>ETENT|ON OF MONEY. g@@neys received by Trustee s@@tn used
or applied as hereirvprovided, be held in trust for purposes for which they were réceived, but
need not be segregated in any manner from any other moneys (except to the extent required by
applicable law) and Trustee shall be un§' no liability for interest on an%moneys received by

Trust reunder. Q%
©© Section 15.5 PERFECTIC@})@F APPOINTMENT. Sh u@©ny deed, conveyance, or ©©
. ﬁéinstrument of any nature be reguired from Borrower by any Tp or substitute trustee to mgrg@\
0\@\0 fully and certainly vest in firm to Trustee or substitut tee such estates rights, p
%n

and duties, then, upo uest by Trustee or substi trustee, any and all such 5,

<\©) conveyances and inm&@ ts shall be made, execute%@(nowledged, and delivered a@all be

caused to be rec nd/or filed by Borrower, ©

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant
to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with a estates, properties, rights, p@%rs, and trusts of its or his/her ecessor in the rights
h er with like effect as if ori inglly named as Trustee hereip; evertheless, upon the @Q
\@en request of Lender or of thesubstitute trustee, Trustee e@i}ng to act shall execute and @
o K@Neliver any instrument transf to such substitute trustes, @n the trusts herein expressed@&

W all the estates, propertie , powers, and trusts of Trustée so ceasing to act, and sha \ﬁ\

Q@\ assign, transfer and deli y of the property and mone¥
@) trustee so appointed{@ustee's place.
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IN WITNESS WHEREOF, this Trust Deed has been executed by Borrower as of the day
and year first above written.

@@gwm ©©Q% @QQ% ©©Q%

AN AN
@'cw THE SOLIS, LLC, @’ G C
g{§\® a Utah limited liability c@}y g{§\© @{&\@3

©
@ By: Cole Weﬁg}l\e, LLC @@
Its: sole Membet/Manager

By: CW Development Group, LLC

It‘;e Member/Manager % % %
W < < <
@ O N <°

By: Colin H. Wright M

@\ Its: sole Manager/ rﬁ%’&%ltv Member @\@
5° N o

ACKNOWLED MENT

STATE QF UTAH % % %
‘@@Q\’ oF AV ) ©©Q ©©Q @@Q
%n the _’_:_Z_ day of M&®024 personally appeared b@me -ka\- '/_‘/_'_/'_‘?_U°@

\® the signer of the above ent, who duly acknowledgefoime that he executed the
g@ his authorized and sta@pacuty for the purposes co d herein.

NOTARY PUBL
©@Q% ©©Q Residing at: )ﬁf%@ ©©Q%

EATS ©STEPHAN|E HEINER \©
| A Notary Public, State of Utah
)

Commission #728943
My Commission Expires
01.23.2027
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{Legal Description)

Th@ﬁs situated in Washingto C@% State of Utah, and is de @%%as follows: Q%
e G © P

. A\Lot 40, SOLIS AT CORAL cﬁg&w PHASE 1, according to th@cial plat thereof as recorded @

. AAZ’in the office of the Washj ounty Recorder. o o
5 ) v &
®) Property Address: Not ssigned, Washington, UT 847 @)
@@ Parcel Identificatio er: W-SOL-1-40-CC @ \3@
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