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TRUST DEED made this y of April, 2024 (“Efj‘ecnv@;), between Cole West Home@@mah

liability company, as “ZTrustéf\Cottonwood Title Insurance A; . Inc., as “Trustee”, and DIM JLLC, a
@ WITNESSETH: That Trustor conveys and warrants to Trustes in Trust, with power of sale, the following described
property, situated in Washington County, State of Utah:

Q% %e attached Exhibit A Q% Q%

©®t h limited Hability company, i@@mﬁcﬁan’”. @

Toﬁp ith all the estate, right, title @g)@ter\est, inclading insurance, wl@@mstor now has or may hereafté,
acquire, ¢ither’in law or in equity, in and to said-premises; to have and to hold th%s me, together with the buildin \{1
impn@&%ﬂs thereon and all alteration& itions or imptovernents now: ereafter made thereto, includi@” all
m , equipment, material, appl'

%ropmy and all other similar it a“\\. things; all of the items an gs 50 specified and all other si items or
ed on the property, being here lared to be, and in all circ es, shall be
© construed to be, for and in connggtion with the purposes and pow& this trust deed, things affixe d a part of the
realty described herein, the s fic enumerations herein not excluding the general, and together with all singular lands,
water company shares or stock (with all certificates therefor to be delivered to Beneficiary) and appurtenances of every kind
and nature thereum%gyelonging or in any way appertainiiig, or which may be hereafter acqaited and used or enjoyed with
said property, @ @Q
conferred uy eficiary to collect and apply iic-rents, issues and profits.

andes, and fixtures now or hereaft ed or placed in said buildin%% n said
(ibings, whether now or hereaﬂ: 9
tenements, hereditaments, reversion and reversions, remainder and remainders, rents, issues, profits, privileges, water rights,
part thereof, SUBJECT HO R, to the right, power and y hereinafter given to at@

F@%E PURPOSE OF SECURIN@ payment of the indebtedness (i-“\& ced by a promissory note, of ex:
W \ AW

date liérewith in the principal amount @ﬁ Hundred Forty-Eight Tho siing]
I@s ($348,369.00) made by Trus d payable to the order of Bene s‘%-\ h interest
@t erein set forth, and any extengiond and/or renewals or modificatia ereof (the “Note”); (2) the perfetitiince of each
Qgreement of Trustor herein c ed; (3) the payment of such addjtipnial loans or advances as hereaft ay be made to
Trustor, or their respective successors or assigns, when evidenced by a promissory note or notes reciting that they are
secured by this Trust Deed; and (4) the payment of all sums expended or advanced by Beneficiary under or pursuant to the

terms hereof, together with interest thereon as herein provided, %

TO PROTECT CURITY OF THIS TRUST@ , TRUSTOR AGREES: ©Q%

| & ©To keep said property in goo Qedition and repair; not to remove or demolish any building thereos
restore promptly and in gooﬂx anlike manner any building @hich may be constructed, da
thereon; to comply with all egting

licable local, state and federal

g’52id property including witho 1ita
rules, regulations and ordinancesyélating to land use, Zoning or progection of the
én¥ironment, or to the gencration 1a]s, hazardous
@@ubstances, hazardous waste o@ similar materials or substances: ndkto commit or permit waste the ‘a\-) not to commit,
suffer or permit any act upon said property in violation of law; to do’all other acts which from the character or use of said
property may be reasonably necessary, the specific enumerations herein not excluding the general.

2. To pfpvide and maintain insurance, of lype or types and amounts as ficiary may require, on the
improvements n @x ting or hereafter erected or n said property. Such insu 1l be carried in companies @Q
approved by@m iary with loss payable claus vor of and in form acceptable(fo Béneficiary. \
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© 3. To deliver@pay for and maintain with Benefi¢iary until the indebtedness secg hereby is paid in full,
such evidence of title as Beneficiary may require, including abstracts of title or policies of title insurance and any extensions
or renewals thereof or supplements thereto, and to deliver all certificate for water company shares or stock appertaining 1%

said property. % %
4.© 0 appear in and defend anyagtion or proceeding purporting to affect the security hereof, the tit said
prop of the rights or powers of Be iary or Trustee; and should B ciary or Trustee elect to also %ar in or
def mi(aty such action or proceeding, y all costs and expenses, ég\ g cost of evidence of title %@}emw’s fees

sonable sum incurred by B 1ary or Trustee.
@g{g y ﬁi ry &

@@ 5. To pay at 1@% (10) days before delinquen@@axes and assessments affectin@@ property, including
all assessments upon water &6mpany stock and all rents, asseSsments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest on said property or any

part thereof, which at any time appear to be prior or superior hereto; to pay all costs, fees, and expenses of this Trust. %

y

6. @ ould Trustor fail to make y@@nent or to do any act as he, '@%vided, then Beneficiary or @

i ogation so to do and withqutundtice to or demand upon Trust d without releasing Trusto an
thereof, may: Make or do thegame in such manner and to suc t as either may deem neces protect
t ity hereof, Beneficiary or ¢ being authorized to enter said property for such purpe ommence,
ﬁ%%ar in and defend any action or eding purporting to affect th ity hereof of the rights or po ENY Beneficiary
(Or Trustee: pay, purchase, cont compromise any encumb rge or lien which in the jud; e of either appears
@@ to be prior or superior heretog In exercising any such powers; 1 any liability, expend whate *’Q ounts in its abhsolute
discretion it may deem necessary therefor, including cost of evidence of title, employment of counsel and payment of

reasonable counsel fees.

gIneH

7. ,@‘?’:‘ the Beneficiary shall have tt@ht to inspect said property at @\%}nes during usual business l@@%
for compa perating where the property i . ©® @
o ﬂ@% To pay immediately hout demand all sums expe \wreunder by Beneficiary or"{@\ee with
i rom date of expenditure ungi at the default rate set fort Notes or any loan agreem (eRecuted with
@(ﬁes. If no default rate is gi tch interest shall accrue at th annum rate set forth in the N ntil paid. The
@@ ayment of such sums and i shall be secured hereby. @ @@

9. Should said property or any part thereof be taken or damaged by reason of any public improvements or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all
compensation, awards, and other payments or relief %efor, and shall be entitled to its gjption to commence, appear in a d%

prosecute in its name, any action or proceeditigs, or to make any compromise lement, in connection with

taking or > All such compensation, a@&%amages, right of action eeds, including the proceedd of any

policies and other insurance affecti d property, are hereby assi %% Beneficiary, who may, aft ucting

there@ It its expenses, including att s fees, apply the same on any’i tedness secured hereby. T S agrees to

e such further assignments o% ompensation, award, damag% d rights of action and proce% eneficiary
tee may require, ©

© ©©
@Q 10. At any time om time to time upon written@%?st of Beneficiary, payment 0@&68 and presentation
of this Trust Deed and the Notes for endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the indebtedness secured hereby, Trustee may (a) consent to the
making of any map ©r plat of said property; (b) join i%aming any easement or creating.any restriction thereon; (¢) join j
any subordinati@@ other agreement affecting thi§ Trust Deed or the lien or cha eof; (d) grant any extensi

modificati terms of this loan; (e) re vey, without warranty, all or a of said property; (f) take @ or
. . ) . . ‘

additional s ty for the payment thereof \Th# grantee in any reconveyance may be described as “the person ersons

entitl ¢to,” and the recitals therein matters or facts shall be con e proof of the truthfulness th " Trustor

a pay reasonable Trustee’s feg any of the services mentio is paragraph.

O

S S S S
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@@ 11. Trustor he@sl@s absolutely to Beneﬁc@@mng the continnance of thege s, all rents, issues,

royalties, and profits of the property affected by this Trust Deed and of any personal property I5¢ated thereon. Until a
default in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or until

Beneficiary gives notice otherwise, Trustor shall be permitted to collect all such rents, issues, royalties, and profits earned
prior to defau@ey become due and payable, default occurs as aforesaid @%‘l Beneficiary's notice, Tmsto@

privilege to ¢ ny of such moneys shall nd Beneficiary shall have t, as stated above, with or itfio

taking pos@ n of the property affected he o collect all rents, royalties is@, and profits. Failure or disc n@anee
of Ben iary at any time or from time tg time to collect any such moneys shall not in any manner affect thiébsequent
e -G:;" e. Nothing contained herei € exercise

,\‘ he'right by Beneficiary to coll

{Option, nor an assumption of lia@
@@lease or option,

all be, or be construed to be, rmation by Beneficiary or an
nder, nor a subordination of ien or charge of this Trust Dee

rient by Beneficiary of the ri er, and authority to collect
3 ncy, lease or

12. Upon any default hereunder or any defanlt under the indebtedness secured hereby, Beneficiary may at any
time without notice, either in person, by agent, or by a receiver to be appointed by a cou%Trustor hereby consenting to the%
o

appointment of ficiary as such receiver), and t regard to the adequacy of urity for the indebtedness her:
secured, and take possession of saj y or any part thereof, in@j& name sue for or otherwisﬁ
said ren ?@es, and profits including those due and unpaid, and apply the same, less costs and expenses of.operation
and collgction, including reasonably attcm@&s fees, upon any indebtedness»& d hereby, and in such order ax eficiary
rmine. . Q\ o A®)
S S S >
© 13 The entering y; nd taking possession of sai rty, the collection of such r @sues, and profits,
@QM the proceeds of fire and insurance policies, or compe: or awards for any taking or ge of said property,

and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or
invalidate any act done pursuant to such notice.

14. @re on the part of Beneficiary %mptly enforce the right here % shall not operate as a w%v@@

such right w waiver by Beneficiary of a@ﬁ t or acceptance of paym sum secured hereby afte
date sha onstitute a waiver of any othf{ sequent default. 6&\ @
3 7 @, @ °, &)
G (t}. of any law deducting f alue of the

KN
® @@ In the event of the passage, after the date of this Trug
@ny for the purposes of taxat ‘:",\ ;Q
mf'.)- eeds, or the manner of the ¢g Q on of any such taxes, so as te.affect this Trust Deed,
N

hall immediately become ducani payable at the option of the B

@ st deeds or debts secured b
@ the indebtedness secured he

16. Time is of the essence hereof. Upon default in the payment of any indebtedness secured hereby or in the
performance of anyagreement hereunder or in the ev%& receiver or a trustee is appointed\for Trustor or Trustor’s prope

or Trustor mak; assignment for benefit or cr , or Trustor becomes insolv. a petition is filed by or agai
Trustor pu any of the United States ptey Code, as amended, alf syms secured hereby shall immédiately
%
€

become d payable at the option of Be&gl ary. Inthe event of such def: eneficiary may execute or ca rustee
to execfiis-h written notice of default an ection to cause said property’ sold to satisfy the obligatio ps be eof, and
shall file such notice for regd each county wherein said y or some part or parcel ;&\\:\- f is situated.

ficiary also shall, if requeste@ osit with Trustee, the Note all documents evidencing e ipenditures secured

© reby. © @@ ©©

17. After the lapse of such time as may then be required by law following the recordation of said notice of
default, and notice of default and notice of sale having been given as then required by law, Trustee, without demand on
Trustor, shall sell sdid property on the date and at the.fime and place designated in said-abtice of sale, either as a whole
in separate par d in such order as it may detérmine (but subject to any statuto of Trustor to direct the ord
which suc y, if consisting of several Ig% ots or parcels, shall be sold), at'public auction to the highest (bidder,

the purchaseprice payable in lawful mone ¢ United States at the time ?ﬁa €. The person conducting th € may,
for &se he deems expedient, po%@ the sale from time to time f& extent permitted by law y it shall be
¢ ed and, in every such case, iy of postponement shall be gi O‘m public declaration thereof I@ person at

ime and place last appointed e sale. Trustee shall execute@ deliver to the purchaser its D onveying said

DY S S S
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@@ property so sold, but withonﬁ?@:ovenant OF Warranty, express plied. The recitals in the D@any matters or facts

shall be conclusive proof o truthfulness thereof. Any persox; including Beneficiary, may bid #f'the sale. Trustee shall
apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale,
including the payment of the Trustee's and attorney’s fees; (2) cost of any appraisals, environmental audits, and evidence:
of title procured in'connection with such sale and revenue stamps on Trustee’s Deed; Il sums expended under the t@
hereof, not t paid, with accrued interest fro, ay of expenditure at the @ te set forth in the Note or ¥Io
agreement(executed with the Note. If no de rate is given, such interest ghall Accrue at the per annum rate se h in
the N%%%( all other sums then secured:-hereby; and (5) the remainde;r(,é@y, to the person or persons lg entitled

the Fa.06f the Trustee, in its discretions Ay deposit the balance of s eeds with the County Clerk: county in
the sale took place. (%\ %\

@@ 18. Trustor a @surrender possession of the @above described Trust prop <@:he Purchaser at the

©®ommercial Code and other able law for any of the it

©©said remedies, Beneficiary proceed against the items of Feal property and any items or pe

@@

S N

aforesaid sale, immediately affer such sale, in the event such po§session has not previously been sutrendered by Trustor.

19. Upon the occurrence of any default hereunder or any default under the indebtedness secured hereby,
Beneficiary shallsave the option to declare all s ‘%cured hereby immediately d payable and foreclose this T:%%
Deed in th provided by law for the @@um of mortgages on real p and Beneficiary shall be er@%l@
recover in proceeds all costs and expepses.iicident thereto including appraisal$, environmental audits, evide% title
and g@able attorney’s fees in such t as shall be fixed by the coué{@ @\@

\© %} agreement and pledge purs Xo the Uniform
cified above as part of th ity which, under
applicable law, may be subjectjfo an assignment, security intetest)or pledge pursuant to the Uni ommercial Code or
such other law, and Trustor hereby grants Beneficiary a security interest in said items. This Trust Deed is also a financing
statement and fixture filing to be recorded in the real estate records of the county in which the property is located. Trustor
agrees that Benefigjary may file this Trust Deed, or %reproduction thereof, in any other jurisdiction or other appropriat%

2

20. This Trust Deed i %nded to be an assignment, s

index, as a fina@ statement for any of the iten@I ecified above as part of the y or for any other purpose @
s(or agrees to execute and deliv@)@ eficiary, upon Benefici uest, any other financing sta@@s,
ciary

addition, T
as well a @Ensions, renewals and amendme
COMY @&i respect to said items. Uport. or’s breach of any covenant % reement
wwhen due all sums secured b rust Deed,
1 Commercial Code and other cable law and,
Trust Deed as to such ite@@n exercising any of
al property collateral
specified above as part of the property separately or together and in any order whatsoever without in any way affecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided in this Trust Deed.

21. %ﬁciary may appoint a succ@%'ustee at any time by filing @om in the office of the Co
Recorder o@@ ounty in which said prop ome part thereof is situate@ bstitution of trustee. From the fithe
the subs&ig ion is filed for record, the neww ee shall succeed to all the powers; duties, authority and title of the trustee
named figrein or of any successor trustei (Each such substitution shall bﬁgﬁneﬂ and acknowledged and pdti¢e thereof
sg%@ given and proof thereof mad§g e manner provided by law%\ N
® 22, The rights aics of Beneficiary under tl@@@?t Deed are cumulative. Th ©i>se by Beneficiary
of one right or remedy under rust Deed shall not constitute’an' election of remedies to the exclision of other rights and
remedies. Trustor hereby waives all claims that Beneficiary Marshall assets of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs,
legatees, devisees, administrators, executors, succes% and assigns. All obligations of Trustor hereunder are joint a

several. The ten? eneficiary” shall mean the @r nd holder, including any p , of the note secured hereb
this Trust [ﬁg@: encver the context so requi@ masculine gender inciudes tfie inine and/or neuter, and the ar
c

number nx es the plural, 0@ °\O\ 0 o {@\
& °
©
O

thereof, and reproductions o§ rust Deed in such form as

2t Beneﬁciary’s option may oke the remedies provided 4 (‘

N

& & &9

© © ©
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@@ 23. Trustee ac@?xis Trust when this Trust Dee@y executed and acknowledg@ude a public record
as provided by law. Trustee is'ot obligated to notify any party héreto of pending sale under any othier Trust Deed or of any

action or proceeding in which Trustor, Beneficiary, or trustee shall be a party, unless brought by Trustee.

24, 1 or any part of said property interest therein is sold or tr. ed by Trustor (or if a benefigi
interest in T i§ sold or transferred and T, not a natural person or p t is a corporation, partnership (toh:

or other le@entity) without Beneficiary’s priof written consent, excluding mer by devise, descent or by opetation of
icphe

law u he death of a joint tenant, the eficiary may, at Beneficiary’s:0ption, declare all the sums se& by this

O ©

© 25.  Trustor hereb @@s to indemnify, defend, and Q{X less Beneficiary, its suc ﬁ*@ assigns, officers,
@@ directors, employees and a@ against any loss, liability, cost,iijury, expense or damage, in@@ g without limitation
court costs and attorneys’ fees and expenses, in connection with or arising from the presence, escape, seepage, leakage,
spillage, discharge or emission on or from the property encumbered by this Trust Deed of any hazardous or toxic substances,

materials or waste that are or may be regulated by federal, state or local law. This in ification (a) shall survive th%
release, foreclo t satisfaction of this Trust D the transfer of the property bered hereby, (b) is sepa%ﬁ

distinet fr?@@ et obligations under this @ d and the indebtedness s reby, and (c) is not secure

Tr;u\ ed to be immediately due a

Trust Dee \
s & 0 o
o\® 6. This Trust Deed s @onstrued according to the laws6fthe State of Utah. @@
<\©> 27. Notwithstan q@ provision herein or in the @w total liability for payments (9 nature of interest
© shall not exceed the limits posed by the applicable law e State of Utah. \)

28. If any provision hereof should be held unenforceable ot void, then such provision shall be deemed separable
from the remainingprovisions and shall in no way afféct the validity of this Trust Dee

31 e undersigned Trustor req@%t a copy of any notice @@Qand of any notice of sale h@ﬁg
h Y

of
be mailed to-Him at the address hereinbefore sétforth.
B > <@

6%\®@ [Remainder o@ﬁ intentionally blank. Sign@}nd exhibit pages follow.] g&\Q
©©© © O ©©©
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TRUSTOR

COLE WEST HOME, LLC %
a Utah limited liability co

©©Q C

AN L) By: CW Developient Group, LLC, O
o\®@ o\@@ o ;[ Ijgzh% " iability company @0\@0
© ® - o
©© \3@ BY:M \5
Name: Colin Wright
©©Q% ©©Q% Tts: Mana@ @Q% @@Q%

S"EO\FUTAH )<>°\@'\ Q\@\ @\@,\
&UNTY OF DAVIS ) ® &

Y
On the §L.Y of April, 2024, before me personally appeared, Colin Wright whose identity is personally known to me {or

proven on the basis of satisfactory evidence, and who by me duly sworn/affirmed did say that she is the Manager of CW
Development G LLC, the Manager of Cole ome, LLC, and that said doc@t was signed by him in behalf@

said limite @ y company by authority oﬁ@@ ming documents, and said@ right acknowledged to m@@
said limited JiAbility company executed the samé) \ X
NG o

\qﬁ%!\@@y hand and official seal, 6&@}0
© ©

M) N
S Eivrer

(Notary Puéic)@ Q’“}
@ @
@\ N
© @)

S ¥
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EXHIBIT A
PROPERTY DESCRIPTION %
:Bo; 333 ﬁ% guOnEA;eing:\e(?N PHA@@@&ccording to the official pla@@ as recorded in the office o@@@
O@Qg@\NO.: W-SOL-2A-65-CC X@\ . 0\@'\ . °{@\
S G S w
¥ ¥ ¥ o
N N N N
@@ @@ @@ @@
\© \Q \© \©
P P P P
© 3 © 2 © 3 © 3
@@ @@ @@ @@
©®® ©©® ©®® @QQ%
© > O > © > © >
@@ @@ @@ @@
@@ @@ @@ @@
\© \Q \© \©
P P P P
© 3 © 2 © 3 © 3
@@ @@ @@ @@
@Q% @Q% @Q% ©®
\© \Q \© \©
e e e el
N N N W
5 S 5 S



