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D@OF TRUST, ASSIGNMENT O@SES AND RENTS, SECURI@GREEM ENT, AND Q%
() FIXTURE FILING @) @)
\©© \Q (LOAN 749) \© \©
OP e o P
%\ THIS DEED OF , ASSIGNMENT OF LEAS D RENTS, SECURITY 5%\

@) AGREEMENT, AND RE FILING (this “Trust De s made as of this May 14, 2 e

@@ “Effective Date” een CW THE SOLIS, LLC, limited liability company, h@ its
principal place of bitsiness at 610 N 800 W, Centerville, UT 84014, as “Borrower”, Cottonwood

Title Insurance Agency, Inc., having an address of 1996 East 6400 South, Suite 120, Salt Lake
City, UT 84121, as "Trustee” for the benefit of Mountain West REIT, LLC, a Delaware limited
liabili mpany with an address of 4 300 W, Salt Lake City, UT 8@, as “Lender”, Q%

P \@Q RECITALS \©© C

N\
0@ This Trust Deed is_

:‘*:;\-" 0 secure a loan (the "Lo@j@@e principal sum of Twenty, 2

g&\@g Million and 00/100 Dol 5(\\‘.) 24,000,000.00) evidenced certain SECURED PROMI
@ NOTE, dated as May 52017, as Amended and Rest%@ pril 2, 2018, as modified J 22,
@@ 2020, December 132020, February 1, 2021, April 21, November 8, 2021, Ja , 2022,

as Amended and tated March 1, 2022, as fur modified October 13, 2022 March 1,

2023, made by Borrower in favor of Lender (such Secured Promissory Note, together with any

further amendments, extensions, renewals, replacements, restatements or modifications thereof

being h%?inaﬁ:er referred to as the “Ng &) %

@© orrower desires to secur@?@ repayment of the Loan an performance of all of its ©©
0

gations under the Note, thi$Jrust Deed, the Revolving C|;e Loan Agreement dated May \
°\ 017, as Amended and Restated’April 2, 2018, as modified J 22, 2020, December 1, 2

{X\Q February 1, 2021, April 21, November 8, 2021, J;& , 2022, as Amended and R
S¥

March 1, 2022, as fu modified October 13, 202 March 1, 2023, and the
© documents execut: connection therewith (coll@@w “Loan Documents”); and @

This Trust Deed is given pursuant to the Note, and payment, fuifillment, and performance
by Borrower of its obligations thereunder and under the other Loan Documents are secured
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GRANTS OF SECURITY %
@tﬁon 1.1 PROPERTY AGED. Borrower does @ irrevocably mortgage, @Q
ant, bargain, sell, pledge, assi arrant, transfer, convey a rant a security interest to @
N‘rustee, its successors and asgiggs, for the benefit of Lender its successors and assigns ;
o@f

ollowing property, rights, i sts and estates now owne ereafter acquired by B

®© {callectively, the "Prope% @@ S
©
©©© (a) %@he real property describe@ilﬂ_ﬂ\ attached hereto an@@’e a part
hereof (the “Land™);

(b) Additional Land. All additional lands, estates and development rights hereafter

acquir d%iy Borrower for use in connectien with the Land and the dev ent of the Land and %
?ﬁo al lands and estates the e@ ich may, from time to ti@ upplemental mortgage @Q
A ;

rwise be expressly made siibjgct to the lien of this Trust De @

N @<@ (c) Improvements @he buildings, structures, ; res, additions, enlargem@@
@\ extensions, modificatio airs, replacements and im ents now or hereafter ere(‘.%S ar
<\@) located on the Land %@ tively, the “Improvements”@ ©©)
© (d) Ea@uents. All easements, rights-ofsway or use, rights, strips and E\@es of land,

streets, ways, alleys, passages, sewer rights, water, water courses, water rights and powers, air
rights and development rights, and all estates, rights, titles, interests, privileges, liberties,

servit , tenements, hereditaments ppurtenances of any natur tsoever, in any way %
ng reafter belonging, relati rtaining to the Land an mprovements and the @Q
versions and remainders, and al lying in the bed of any sfreet/road or avenue, opened or @

. @groposed, in front of or adjaining the Land, to the center ling eof and all the estates, right OX
. @0 titles, interests, rights of, r, rights of curtesy, pro @ possession, claim and d
S whatsoever, both at law{% in equity, of Borrower of, i o the Land and the lmprov%-ts
@ and every part and p{&@ hereof, with the appurtenaﬁ@ hereto;

@ (e) Fix@eg and Persanal Property. Alﬁchinery, equipment, fixtures ﬁguding, but

not limited to, all heating, air conditioning, plumbing, lighting, communications and elevator
fixtures), furniture, software used in or to aperate any of the foregoing and ather property of every
kind ature whatsoever owned t@. rrower, or in which Borro as or shall have an Q%

in now or hereafter located e Land and the Improvements,“or appurtenant thereto, @)
sable in connection with tée sent or future operation a IKg?.lpancy of the Land and the\©

o g&kﬂprovements and all buildin ipment, materials and suppliesplany nature whatsoever own d@

o @\ by Borrower, or in which er has or shall have an int now or hereafter locate
@\ the Land and the Impro nts, or appurtenant thereto ‘-s\‘\\ able in connection with the nt
@) or future operation a cupancy of the Land and the imbrovements (collectively, t| onal
@@ Property”), and the t, title and interest of Borgower in and to any of the Per roperty
defined in the Uniform Commercial Code, as

which may be subjéct to any security interests, as
adopted and enacted by the state or states where any of the Property is located {the “Uniform
Comme%ial Code”), and all proceeds and %oducts of the above;

N
o & N N
@ X0 @ X0
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(f) Leasés and Rents. All leases, Subleases, subsubleases, lettings, licenses,

concessions or other agreements (whether written or oral) pursuant to which any Person is granted
a possessory interest in, or right to use or occupy all or any portion of the Land and the
Improvements, and every modificatio endment or other agreeme ‘ﬁ%ating to such leases, Q%
s, subsubleases or othe ments entered into in jon with such leases, ©
eases, subsubleases or o e@greements and every gua al@k of the performance anc\@
%bservance of the covenants ditions and agreements to rformed and observed by the;
o @\O other party thereto, here or hereafter entered into, er before or after the filin a@
@ against Borrower of aﬁ@ﬁﬁon for relief under any @itom Rights Laws (collecti
@ “Leases”) and all ri itle and interest of Borrowﬁ@s successors and assigns
@@ thereunder, including; without limitation, cash orsegtirities deposited thereunderito
performance by thée lessees of their obligations theréunder, including, but not limited to, all rents,
rent equivalents, moneys payable as damages or in lieu of rent or rent equivalents, royalties
(including, without limitation, all oil and.gas or other mineral royalties and bonuses), income,
recei@s, receipts, revenues, deposi %duding, without limitation, %‘ity, utility and other Q%
@@ ), accounts, cash, issues,ﬁ. charges for services reﬁ room rents and room @@
nues, if any, and other consid ion of whatever form or nature-received by or paid to or for\
o @he account of or benefit of wer or its agents or emplow% om any and all sources arising’

perty, including, all recei
r credit card organization
obligations, install yment obligations and oth
or created out of ale, lease, sublease, license, 8@ ssion or other grant of the righi
and occupancy of property or rendering of services by Borrower or Manager and proceeds, if any,
from business interruption or other loss of income insurance whether paid or accruing before or
after the«filing by or against Borrower o[\\%’uy petition for relief under any Creditors Rights Laws %
(colle@ y, the “Rents”} and all proc % om the sale or other dispo f the Leases and the Q
ri eceive and apply the Re e payment of the Debt; © ©©

A

o{@\ (g) insurance Progéeds. All Insurance Proceeds i@ect of the Property under @
°\© Policies covering the Property, including, without limitati e right to receive and apply
é@ proceeds of any insurasige; judgments, or settlements in lieu thereof, for dama the

@@ Property; @@ @@ @@
{h) Condemnation Awards. All Awards, including interest thereon, which may
heretofore and hereafter be made with respect to the Property by reason of Condemnation,

, credit card receivables, rigfit
tity, credit card receipts, st
ations now existing or here aft

o\® from or attributable to
©%
O

payment from any co

whethe§ %rom the exercise of the right &f eminent domain (including, % not limited to, any
trans
f ther injury to or decreas@ alue of the Property; ©

de in lieu of or in anticipa& the exercise of the right), g@r change of grade, or ©©Q%

6@\ (i) Tax Certiorari?\@\trefunds, rebates or credits %@necﬁon with reduction@@ﬁo\

° @ estate taxes and assess charged against the Prop a result of tax certiorari g
Q@ applications or proceedk or reduction; @ @

@Q { &@the right, in the name and &@Qe?alf of Borrower, to appear Qddefend

any action or proceeding brought with respect to the Property and to commence any action or
proceeding to protect the interest of Lender in the Property;

@ Agreements. All agre@ ts, contracts, certificates @uments, franchises, ©Q%
i G

p Micenses, plans, speciﬁcati@@ other documents, now or@@ r entered into, and all @

> A 8 P
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rights therein ant”thereto, respecting or pertaiiiing to the use, occupation, construction,

management or operation of the Land and any part thereof and any Improvements or any business
or activity conducted on the Land and any part thereof and all right, title a§ interest of Borrower
r

therei %%d thereunder, including, with imitation, the right, upon th ening of any default Q%
r@@er, to receive and collect s payable to Borrower th ©©
&&\ )] Intangibles. wemmes, trademarks, sewiéﬁsks, logos, copyrights, goodwi@

rg i

s A ! L . .

0\@\ books gnd records and 3l eneral intangibles rela g or used in connection wi K@
G{& operation of the Prope

® ©

©) O

@@ (m) Agc%ﬁs. All reserves, escrows an sit accounts maintained by @er with
respect to the Property, instruments and other property held therein from time to time and all
proceeds, products, distributions or dividends or substitutions thereon and thereof:

Proceeds. All proceeds ny of the foregoing items s th in subsections (a) Q%
tué {m) including, without limj Insurance Proceeds and into cash or liquidation ©©
i

o \ S \ o \ < \
. ®@ (o)  OtherRi @/ and all other rights of B |@6@ in and to the items set fi @n@
@\ subsections (a) through ove. i%\ Qg\
© © © ©
@@ Section 1@@&%@ %@er hereby absolutely and u@tionally
assigns to Lender and Trustee all of Borrower's right, title and interest in and to all*€urrent and
future Leases and Rents; it being intended by Borrower that this assignment constitutes a present,
absolute assignment and not an assignment for additional security only. .Nevertheless, Lender
gran orrower a revocable Iicense@ollect, receive, use and enjo Rents and Borrower

shalthid the Rents, or a portion t répRsufficient to discharge all sums due on the Debt, @Q
se in the payment of such % \ XQ

< \ <
o Q@ Section 1.3 SE I AGREEMENT. This Trust:Deed’is both a real property mo

Q@\ and a “security agreem thin the meaning of the wfar Commercial Code. The P ty

@ includes both real a @rsonal property and all oth Fights and interests, whether le or

@@ intangible in natn@ Borrower in the Property: xecuting and delivering thi@ st Deed,

Borrower hereby grants to Lender and Trustee, ds security for the Obligations {hereinafter

defined), a security interest in the Personal Property to the full extent that the Personal Property
may be subject to the Uniform Commercial Code.

@Qection 1.4  FIXTURE FI QCertain of the Property i become “fixtures” (as ©©Q
that/term is defined in the Unifo ommercial Code) on the rz@and this Trust Deed, upon\
o gébeing filed for record in the.r state records of the city or a\» ty wherein such fixtures @

)

o situated, shall operate als inancing statement filed ag C ure filing in accordance wi h
@\ applicable provisions of niform Commercial Code -‘:'\ v such of the Property that i ‘-ﬂ)\\ ay

@ become fixtures. ©© @ @@
© Section 1.5~ CONDITIONS TO GRANT. HAVE AND TO HOLD the above granted
and described Property unto Trustee for and on behalf of Lender and to the use and benefit of
Lender and Trustee and their successors and assigns, forever; IN TRUST, WITH POWER OF SALE,
to sec ayment to Lender of the De@ the time and in the mann@ided for its payment Q%
te and in this Trust Deed@@ DED, HOWEVER, these @ are upon the express ©©
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@Q condition that, i@rrower shall well and truly p&o Lender the Debt at the til@and in the

manner provided in the Note, the Loan Documents and this Trust Deed, shall well and truly
perform the Other Obligations as set forth in this Trust Deed and shall well and truly abide by and

comply-with each and every covenant ondition set forth herein and@e Note and the Loan %
Do@n , these presents and t te hereby granted shall erminate and be void; @Q
@ ed, however, that Borrowe igation to indemnify and ho rmless Lender pursuant tox©
he provisions h f shall h t | o
. @ provisions hereof sha sg any such payment or re :aase‘@ 0 @{@
© W & S
g& % ARTICLE I ®
©© @© §© O
N DEBT AND OBLIGATIONS SECURED N

W

Section 2.1  DEBT. This Trust Deed and the grants, assignments and transfers made in
Article 1are given for the purpose of securing the Debt.

@Qecﬁon 22 OTHER O@QQN& This Trust Deed a %rants, assignments and ©©Q
trarisfers made in Article 1 ar given for the purpose of sectiring the performance of the\
o fpfollowing (the "Other Obligatidhs™”: (a) all other obligations of wer contained herein; (b) e
°\® obligation of Borrower gt fied in the Loan Docume {c) each obligation of BQ@r
@ contained in any renewal; extension, amendment, m ation, consolidation, chan , or
©<\© substitution or re ] @& any other Loan Documeat;

Section2.3 DEBT AND OTHER OBLIGATIONS. Borrower's obligations for the
payment of the Debt and the performance of the Other Obligations shall be referred to collectively
herein asithe “Obligations”. % %
o

@@Qection 24 PAYMENT ﬁ%@& Borrower will pay th@@at the time and in the
\ ner provided in the Note an& is Trust Deed. 6@\ @
N7 9 N
@ Section 2.5 COR @
W by

A®) ICORP E CANl the covenants, conditio
@5@\ agreements contained i@} the Note and (b) all and any the

\ =..;\'!‘ ¢ other Loan Documents, ar
©© made a part of thi ( Deed to the same extent ..f“(‘- ith the same force as if % forth
herein.

Section 2.6 ALLOCATION FOR TITLE INSURANCE. The amount allocated to this Trust

Deed forspurposes of Lender's policy of title insurance shall be FOUR HUNDRED EIGHTY ONE %
Tﬂo@n ONE HUNDRED Dou@ ($481,100); provided @ﬁc@g that that amount Q
t

for purposes of the Le le insurance policy shall duce the obligation of ©©

\aB@power under the Note, this 'ﬁ% eed or the Loan Docurnen% \
@\ @ ARTICLE I} @\ @
© © © ©

@@ @@ PROPERTY C NTS @@

Borrower covenants and agrees that:

tion 3.1 INSURANCE. Barftower shall obtain and w or cause to be

mai . in full force and effect at insurance with respect to er and the Property ©Q%
a ifed pursuant to the Loan o ents. @ @
AN AN AN AN
o @ < O X O N © O
& & S G
® Q ® ®

S S S SN
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© Section 3@ TAXES. Borrower shall @all Taxes and Other Charg stessed or

imposed against the Property or any part thereof prior to delinquency and in accordance with the
Loan Documents,

@ctlon 3.3  LEASES. %@%shall not enter in any I@@modiﬁwﬁons of any @Q
e

s for all or any portion of t roperty unless submitted t r and approved in writing\©
%y Lender. . é NG
N N NG N

Q{)X\@ Section 3.4 %@NW OF TITLE. Borrowe X@éood indefeasible, marketa \Qld
@ insurable fee simple ti @ the real property compr:sugg@r of the Property and good |%@35|ble

@@ and marketable t\\ﬁl the balance of the Prope and clear of all Liens wha r except
the Permitted En brances, such other Liens as aré& permitted pursuant to the LoanDocuments
and the Liens created by the Loan Documents. This Trust Deed, when properly recorded in the
appropriate records, together with any Uniform Commercial Code financing statements required
in connection therewith, reate (a) a valid, perfect%ﬁ priority lien on the Q%
, subject only to Permitte rances and the Liens cr y the Loan Documents @)
) perfected security interestSin’and to, and perfected collat r@signments of, all personalty @
\@ncludlng the Leases), all in a ance with the terms thereo each case subject only to an@
@\ applicable Permitted En nces, such other Liens a arerpermitted pursuant to thes
@\ Documents and the Lie ated by the Loan Documen rower shall forever warran
@ and preserve the titl the validity and priority o en of this Trust Deed a rever
@Q warrant and def e same to Lender against t s of all Persons whomsoe\ié

Section 3.5 PAYMENT FOR LABOR AND MATERIALS. Borrower will promptly pay
when dug all bills and costs for labor, materials, and specifically fabricated materials incurred in
conn with the Property and neve@gmlt to exist beyond the due @thereof in respect of Q%
erty or any part thereof or security interest, eve@5® h inferior to the Liens @@

the security interests here |n any event never permit created or exist in respect
%f the Property or any part th fany other or additional L| cunty interest other than

o @ Llens or security interes
N there are no claims for

of except for the Permi mbrances Borrower repr;
ent for wark, labor or ma affecting the Property whi or
©©©> may become a lien @ 0, or of equal priority WI ens created by the Loan D@ nts.
ARTICLE v
FUR ER ASSURANCES Q%

@nterest hereof upon, and in terest of Lender in, the Pro

\C \

ATTORNEY. Borr thereby authorizes Lender ﬁ@/ time and from time to tim ﬁ&'ﬁ@ﬂe any
© initial financing s ments, amendments thereto continuation statements with-or without
signature of Borrower as authorized by applicable law, as applicable to all or part of the Personal
Property. For purposes of such filings, Borrower agrees to furnish any information requested by

©©Qect.on 4.1 commum@@m LOAN DOCUMENTS(@meer shall comply with ©©
covenants set forth in the@@ ocuments in order to Drcg@n perfect the Lien or securlty(@\

Lender pfomptly upon request by Lenderl, Borrower also ratifies its authatization for Lender to %
have ny like initial financing sta s, amendments thereto or inuation statements, if ®
fi ior to the date of this Trus . Borrower hereby irrevo constitutes and appoints @

& &P &



20240015421 06/17/2024 10;42:41 AM

@ 7 of 19 Washingtér@@ nty ©©Q%

O O W \©
& & & &
O o S o
Lender and any offiter or agent of Lender, with fulFpower of substitution, as its trug and lawful

attorneys-in-fact with full irrevocable power and authority in the place and stead of Borrower or
in Borrower's own name to execute in Bprrower’s name any such documents and otherwise to
carry he purposes of this Section 4 the extent that Borrower's @rization above is not Q%

sufficient. To the extent permitte Borrower hereby ratifie said attorneys-in-fact ©
lawfully done in the past[i or.shall lawfully do or cause to b ne in the future by vnrtuex©

@ ereof. This power of attorneyi%.a power coupled with an |ntX and shall be irrevocable. - @
\
Qix\ ® ARTICLEV QQ{X\ g&
@ \BQ DUE ON SALE/E <IEBRANCE \B

Section 5,1  NO SALE/ENCUMBRANCE. Borrower shall not cause or permit a sale,
convey%:e, mortgage, grant, bargain, enciimbrance, pledge, assignmen@: of any options with %

@ , of any other transfer W ion {directly or indirectly, ntarily or involuntarily, ©Q
tion of law or otherwise ether or not for conader@ or of record} of a legal or @
berieficial interest in the Propeﬂ% any part thereof, Borrowe interest in Borrower, o he
“&han in accordance with the sions of the Loan Documen hout the prior written cons@@>

@@ of Lender. @@ @\ @
@@ @@ ARTIC&@@ @

PREPAYMENT; RELEASE OF PROPERTY

tion6.1 PREPAYMENT. @% Debt may be prepaid in @\; or in part in strict Q%

a@ ce with the express term ditions of the Loan DOC@@ . ©©
.2\ Section62 PREPA ,u}u
NG

“Default exists under any of i=.9

NT ON CASUALTY/CONDEMNATION. Provided no Event.of
Loan Documents, in the .‘a;n “of any prepayment of th

@Q@\ pursuant to this section he prepayment premium s h in the Note, if any, shall be
paid.
DY 5 DY S
ARTICLE ViI

% %DEFAULT Q%
@ ectlon 7.1  EVENT OF@ LT. The term "Event of %@ﬁ as used in this Trust Q
d shall have the meaning as‘s% d to such term in the Note O‘\L n Agreement. \
P v &°
@\ @ ARTICLE VIl @\ @\

@@ @@ RIGHTS AND REMEDI@{&)N DEFAULT @@

Section8.1 REMEDIES. Upon the occurrence and during the continuance of any Event
of Default, Borrower agrees that Lender may or acting by or through Trustee may take such action,

wutho tice or demand, as it deems a ble to protect and enforce itsgights against Borrower %
to the Property, mcludln t limited to, the followin ns, each of which may ©@
sued concurrently or othe ; at such time and in such o s Lender or Trustee may @

NG NG 0
©©

S N ©©
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@@ Q@@ QQ
determine, in their-sole discretion, without impairing or otherwise affecting the oth rights and
remedies of Lender or Trustee:

{% declare the entire unpai bt to be immediately due an@%yable; Q%
©©§b)

institute proceedi@@xdicial or otherwise, for h@©mplete foreclosure of this ©©
. Xl'rust Deed under any applic provision of law, in which ;\; the Property or any intere: ,
@therein may be sold for cas on credit in one or more parge}sor in several interests or p{g\'

0\© and in any order or man@ G{&\

©©© () w@@w&hout entry, to the ext@miued and pursuant to t@@cedures
provided by applicable law, institute proceedings foi-the partial foreclosure of this Trigst Deed for

the portion of the Debt then due and payable, subject to the continuing lien and security interest

of this Trust Deed for the balance of th@ Debt not then due, unimpair% and without loss of

priori

. (d) sell for cash or up@redit the Property or any
\glemand, right, title and intere Borrower therein and rights o

. ©\O power of sale or otherwis ne or more sales, as an ¢ _., or in parcels, at such ti
@\ place, upon such terms er such notice thereof as riay be required or permitted by | N
©

il ) e
@@ (e} in@ an action, suit or proceed@lﬁqunty for the specific peﬁo@ e of any
covenant, conditiorror agreement contained herein,5if the Note, the Loan Documents

{f recover judgment on the Note either before, during or after any proceedings for
the enforgement of this Trust Deed or ther Loan Documents; Q Q%
@) @@

©© g) apply for the apgnt of a receiver, trustee, Iior or conservator of the
f

wroperty, without notice ang out regard for the adequacy of.the security for the Debt apgj\

. 7 without regard for the soly Borrower, Borrower Principal'ar any other Person liable for
@Q payment of the Debt; @ \@ @%\
O

Q ® ®
@@ (h) th@se granted to Borrower u@@ection 1.2 hereof shall au@@cally be
by

revoked and Len may enter into or upon the Property, either personally or ts agents,

nominees or attorneys and dispossess Borrower and its agents and servants therefrom, without

liability for trespass, damages or otherwise and exclude Borrower and its agents or servants wholly

theref and take possession of all b , records and accounts relati ereto and Borrower %
agr urrender possession of t| erty and of such books, r nd accounts to Lender @Q

demand, and thereupon Lenderimay (i) use, operate, manag rol, insure, maintain, repair, @
&store and otherwise deal with.all and every part of the Rr@@ ty and conduct the businesg@\
n

. o\ ereat; (i) complete any co, ction on the Property in s c@& ner and form as Lender
\© . |
@ s, additions, renewals, repla nts and improvements to or e

Sk
@%eof and all estate, claim, ©©

edemption thereof, pursuant,t 0\

advisable; (iii} make alte

O Property:; (iv) exercis ghts and powers of Borrow: ith respect to the Property, her in
@@ the name of Borr. r otherwise, including, with itation, the right to make, , enforce
or modify Leases, obtain and evict tenants, and demiand, sue for, collect and receive all Rents of
the Property and every part thereof; (v) require Borrower to pay monthly in advance to Lender, or
any receiver appointed to collect the Rents, the fair and reasonable rental value for the use and
occup. of such part of the Proper@ay be occupied by Borrowe@ require Borrower to Q%
©

\V@q@ surrender possessioi @ roperty to Lender or t\o @@ ceiver and, in default \@
W Y

©§§ ©§§

SN SN SN SN
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© thereof, Borrower=may be evicted by summary ceedings or otherwise; and (vii) apply the
receipts from the Property to the payment of the Debt, in such order, priority and proportions as
Lender shall deem appropriate in its sole discretion after deducting therefrom all expenses
(including reasonable attorneys’ fees) i ed in connection with the af@aid operations and all Q%
@@

am ecessary to pay the Tax er Charges, insurance an @ xpenses in connection
ith the Property, as well as ]< reasonable compensatic& the services of Lender, it
0

@ ounsel, agents and employge@ o@

®© (i) exercise nd all rights and remedies ed to a secured party upon Q@ult
@@) under the Uniform § ercial Code, including, with imiting the generality of the oing:

<

@ {i) the right to ta ession of the Personal Pro r any part thereof, and to ch other
measures as Lender or Trustee may deem necessary for the care, protection and preservation of
the Personal Property, and (i) request Borrower at its expense to assemble the Personal Property
and make it available to Lender at a convenient place acceptable to Lender. Any notice of sale,
disposi or other intended action ‘*%nder with respect to the P al Property sent to Q
B rin accordance with the ns hereof at least five (5) @@ ior to such action shall @)
c@%’atute commercially reasonable.potice to Borrower; \ \©

A )

or otherwise by or on behalfo

any other Loan Documen he
trolled discretion: (i) Taxe: ther

o @\é@ 1)} apply any f@en deposited or held in
@@\ Lender in accordance e terms of this Trust De

payment of the foll iterns in any order in its
© Charges; (ii} Insu Premiums; (jii) interest om&h% npaid principal balance of ote; (iv)
amortization of the unpaid principal balance of the Note; {v) all other sums payable pursuant to
the Note, this Trust Deed and the other Loan Documents, including without limitation advances

made by Lender pursuant to the terms of this Trust Deed:; %

@Qd surrender the Polici @intained pursuant to the @@%acuments, collect the @@Q
L@I’h&d insurance premiums fi r@ Policies and apply such sums credit on the Debt in such X
o @riority and proportion as Le@n its discretion shall deem p@ and in connection therewiv@
Borrower hereby appoin .«\Q er as agent and attorney-i 51‘\\-’;, hich is coupled with an i
2 Ths rance premiums; ©

LBk

@ and is therefore irrevo

e,
R

©© ()] ap@ e undisbursed balance of a&t Proceeds Deficiency dep@, ogether
with interest thereon, to the payment of the Debt in such order, priority and proportions as Lender
shall deem to be appropriate in its discretion: or

@ pursue such other reme@:&@s Lender may have under a@ble law, Q%
© © ' © @@
© In the event of a sale, b%@sure, power of sale or othe ; of less than all of Property, \

o g&this Trust Deed shall continu a lien and security intere @1 the remaining portion of the

o BN Property unimpaired and i@ut loss of priority. Notwit &ng the provisions of this Segtt

@ to the contrary, if any E f Default as described in th n Documents shall occur, t ¢
unpaid Debt shall be matically due and payable, wi t any further notice, demand

@@Q action by Lender.@ ©

Section 8.2  APPLICATION OF PROCEEDS. The purchase money, proceeds and avails
of any disposition of the Property, and or any part thereof, or any other sums collected by Lender
pursu@% the Note, this Trust Deed o@ other Loan Documents, ma@pplied by Lender to Q%
P o o C°
S 6@\ o O\ S 6@\ o@
& & & F
® Q ® ®

DY S S S
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the payment of t ebt in such priority and pro jons as Lender in its discretiorishall deem

proper.

%ﬁtion 83 RIGHT TO CU EFAULTS. Upon the occufrénce and during the

onti e of any Event of Default, r may, but without any ohli n to do so and without @Q

otice to or demand on Borrower{and without releasing Borrower @ﬁu any obligation hereunder, @

. \na e any payment or do any, %g required of Borrower herel r in such manner and to su)ch@x

. ®@extent as Lender may d@e&cessary to protect the se hereof. Lender or Tru

g{x\ authorized to enter upo roperty for such purposes, pear in, defend, or bring an

@ or proceeding to pro@| s interest in the Property o&close this Trust Deed or

@@ Debt, and the c@ d expense thereof (including ‘réascnable attorneys’ fees
permitted by law), With interest as provided in this"Section 8.3, shall constitute a portion of the
Debt and shall be due and payable to Lender upon demand. All such costs and expenses incurred
by Lender or Trustee in remedying such Event of Default or such failed,payment or act or in
appearifig)in, defending, or bringing an action or proceeding shall b@lterest at the Default Q%
E@ the period after notice fr, der that such cost or exp@a@ s incurred to the date ©©

a

C

yment to Lender. All su s and expenses incurred der together with interest\
o @ ereon calculated at the Def@ate shall be deemed to co a portion of the Debt and é@
o ©\ secured by this Trust Dc@ d the other Loan Docum d shall be immediately d
N payable upon demand der therefor. @

© © ©
@Q Section 8@@«3!0:\15 AND PROCEEDIN§ Lender or Trustee has the righi to appear
in and defend any action or proceeding brought with respect to the Property and to bring any
action or proceeding, in the name and on behalf of Borrower, which Lender, in its discretion,
decides should be brought to protect its i%erest in the Property.

Qection 8.5 RECOVERY @MS REQUIRED TO BE PAID. <QQder shall have the right @Q
©
f@ time to time to take action to.recover any sum or sums whi nstitute a part of the Debt
N
N @ s the same become due, wi regard to whether or not t nce of the Debt shall be d§©
o @ and without prejudice to \C of Lender thereafter t an action of foreclosure,
@Q@\ other action, for a defr defaults by Borrower exi at the time such earlier ac@%@:as
@@ commenced. @@ @@ @@

Section 8.6~ OTHER RIGHTS, ETC. (a) The failure of Lender or Trustee to insist upon
strict performance of any term hereof shall not be deemed to be a waiver of any term of this Trust
Deed. Borrower shall not be relieved of Borrower's obligations hereunc%by reason of (i} the

failur@ Lender or Trustee to com ith any request of Borro r any guarantor or Q%
il@- or with respect to the Lo ke any action to foreclos@?&ust Deed or otherwise @@
enforce any of the provisions h e@%r of the Note or the other t%ty ocuments, {ii} the release, \
« regardiess of consideration, @ whole or any part of the , or of any person liable ﬁ%@
O\Q\ the Debt or any portion , or (iii} any agreement or sti on by Lender extending t °t@é
©@ of payment or otherwi difying or supplementing t rms of the Note, this Trust @ or
@@

the other Loan Do S. @@ @@

(b) It is agreed that the risk of loss or damage to the Property is on Borrower, and
Lender shall have no liability whatsoever for decline in the value of the Property, for failure to

maintain the Policies, or for failure to detegmine whether insurance in forceiis adequate as to the %
amou risks insured. Possession by %ﬁer shall not be deemed an e@bn of judicial relief if Q
©

P 5 o <
N PN e PN
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© any such posses@ is requested or obtained wi@espect to any Property or collateral not in
Lender’s possession.,

i er and manner as Lender, i scretion, may elect. Len ake action to recover
t, or any portion thereof, @ enforce any covenant hereo out prejudice to the right @
. “of Lender or Trustee thereafterfoforeclose this Trust Deed. Thesights of Lender or Trustee unclqy@\
N @J@this Trust Deed shall be se e, distinct and cumulative a one shall be given effect to
N exclusion of the others. ct of Lender or Trustee shal onstrued as an election to pfoceed
© under any one provisigfiherein to the exclusion of any provision. Neither Lender n ustee
@@ shall be limited e@ely to the rights and remed rein stated but shall be entjthed to every
right and remedy or hereafter afforded at law oF in equity.

é%é Lender may resort for the payment of the Debt to any othersecurity held by Lender %
ns ON
esbeb

Section 8.7  RIGHT TO RELEASE ANY PORTION OF THE PRQPERTY. Lender may
portion of the Property for $uth consideration as Lender quire without, as to %
inder of the Property, in impairing or affecting r priority of this Trust @Q
, or impraving the positio o@ﬁy subordinate lienholder with ect thereto, except to the @
. x@xtent that the obligations under shall have been r d by the actual rnoneta,r\f@\
. A\ Yconsideration, if any, rec 'v Lender for such release, y accept by assignment,
@\ or otherwise any other %rty in place thereof as Lende require without being acco le

@) for so doing to any othéslienholder. This Trust Deed @@continue as a lien and securj erest

@@ in the remaining n of the Property. 6

Section 8.8  RIGHT OF ENTRY., Upon reasonable notice to Borrower, Lender and its
agent@%ﬂ have the right to enter an@ect the Property at all reaso@% times. Q%
©

©© Section 8.9 BANKRU ©>(a) Upon or at any time ﬂ@% occurrence of an Event @
. ﬁé\f Default, Lender shall have ight to proceed in its own n@r in the name of Borrowemi@
. @ X:"respect of any claim, suit or proceeding relating to. herejection of any Lease, incl @
@ without limitation, the ri
complaints, motions,

©
©© under such Leas

(b) If there shall be filed by or against Borrower a petition under 11 U.S.C. 5101 et seq.,
as the same may be amended from time to time (the “Bankruptcy Code”), and Borrower, as lessor
under ease, shall determine to reje h Lease pursuant to Sectio@a) of the Bankruptcy Q%
C n Borrower shall give Ler:gE less than ten (10) days’ pri e of the date on which O
B@:vwer shall apply to the bam&t y court for authority to rejec Lease. Lender shall have \©
o ggihe right, but not the obligatigh,>to serve upon Borrower wi l@.\such ten-day period a notie{@
ArAR
o ands that Borrower assume and the Lease to Lender purs
@ Section 365 of the Bap uptcy Code and (ii) Lender ants to cure or provide a
assurance of future ..\@ rmance under the Lease, | der serves upon Borrowe
@Q described in the "i\:""\a ing sentence, Borrower shatl not seek to reject the Lease an comply
with the demand provided for in clause (i) of the preceding sentence within thirty (30) days after
the notice shall have been given, subject to the performance by Lender of the covenant provided
forin cla%e (i} of the preceding sentence%

o \©©@ RE X
&P o e P
N
S & . &

S S S SN

file and prosecute, to the e on of Borrower, any proofs
cations, notices and other do nts, in any case in respect
r the Bankruptcy Code. @ @

=
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SUBROGATION. If any or all6f the proceeds of the Note havé been used
to extinguish, extend or renew any indebtedness heretofore existing against the Property, then,
to the extent of the funds so used, Lender shall be subrogated to all of the rights, claims, liens,
titles, interests existing against th perty heretofore held by, oriv-favor of, the holder of %
suc ebtedness and such former. ri , claims, liens, titles, and i , If any, are not waived QQQ

ather are continued in full farcé and effect in favor of Lendek.afid are merged with the Iien\
. \and security interest created in as cumulative security fo repayment of the Debt, th@
. @\O performance and dischar rrower's obligations here nder the the Note and th %@}
G{X\ Loan Documents and th@ ormance and discharge of ther Obligations. %
© 5 o o
W N ARTICLEIX N
WAIVERS

% ion2.1  MARSHALLIN

QTHER MATTERS, Borr %ereby waives, to the
@@ ermitted by law, the ben
appraisement, valuation, stay,\e

Legal Requirements now after in force regarding ©©Q
nsion, reinstatement andx mption and all rights of\

O\O arshalling in the event of a e hereunder of the Prope ny part thereof or any intoer @
@\@ therein. Further, Borro@%reby expressly waives any@ Il rights of redemption fr e
@ under any order or de f foreclosure of this Trust on behalf of Borrower, and alf
@ of each and evengﬁ acquiring any interest in to the Property subseque@ e date
© of this Trust Deed:and on behalf of all persons to thelextent permitted by Legal Requirements.

Section 9.2 WAIVER OF NOTICE. Borrower shall not be entitled to any notices of any
nature %atsoever from Lender or Tru except with respect to matters for which this Trust Q%
t

Dee e Loan Documents specifi d expressly provides for th ing of notice by Lender
. . ©
ee to Borrower and exce respect to matters for wr(‘% orrower is not permitted @
g" egal Requirements to waiv&s ght to receive notice, and Birrower hereby expressly wai\ie \
°@ e right to receive any ngti m Lender with respect to £ tter for which this Trust p@@
g@@ does not specifically ar& ressly provide for the giv@@ notice by Lender or Trustedto
© Borrower. © @

S & DMTATIONS SN
Section 9. WAIVER OF STATUTE O ITATIONS. Borrower hereby expressly

waives and releases to the fullest extent permitted by law, the pleading of any statute of limitations
as a defense to payment of the Debt or performance of its Other Obligations.

% tion 9.4  SOLE DISCRE !@%F LENDER. Whenever p %& to this Trust Deed, ©Q%
I@ xercises any right given t@ it;to approve or disapprove, or @ny=rrangement or term is to
a

tisfactory to Lender, the

ision of Lender to approve or disapprove or to decide whethe \
°@rrangements or terms are's ctory or not satisfactory sh ept as is otherwise specifgc@i@
@\@ herein provided) be in t discretion of Lender and s final and conclusive.
@Q Section 9.5 IVER OF TRIAL BY JURY.&’OWER AND LENDER \ L REBY
© AGREESNOTT CT A TRIAL BY JURY OF ANYISSUE TRIABLE OF RIGHT BY:JURY, AND

WAIVES ANY RIGHT TO TRIAL BY JURY FULLY TO THE EXTENT THAT ANY SUCH RIGHT
SHALL NOW OR HEREAFTER EXIST WITH REGARD TO THE LOAN DOCUMENTS, OR ANY
CLAIM, COUNTERCLAIM OR OTHER ACTION ARISING IN CONNECTION THEREWITH. THIS

WAI§§ F RIGHT TO TRIAL BY &N IS GIVEN KNOWINGLY VOLUNTARILY BY ©Q%

ER AND LENDER, A@ TENDED TO ENCOM DIVIDUALLY EACH @
D @ > O
OF ¥ O O
& & o o
@) @) @) @)

S S S SN
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INSTANCE AND EACH ISSUE AS TO WHICH RIGHT TO A TRIAL BY ) wWOULD
OTHERWISE ACCRUE. EACH OF LENDER AND BORROWER IS HEREBY AUTHORIZED TO
FILE A COPY OF THIS PARAGRAPH IN ANY PROCEEDING AS CONCLUSIVE EVIDENCE OF

THIS WAIVER BY BORROWER AN ,
@@ WER AND @pm R Q%

©
JFORECLOSURE DEFENSE. Botrower hereby waives any. (J

have by reason of Lender'@&s& to make any tenant or Iesse@

of the Property a party d \3 ant in any foreclosure pro%gX or action instituted by Le@}
O ARTICL © ©

OV Y

NOTICES

Section 10.1 NOTICE. All not'%s, consents, approvals and %quests required or %
permi% hereunder or under any o % oan Document shall be gi i writing and shall be Q
for all purposes if hand ﬁ@é or sent by (a} certified o tered United States mail, ©©
postage prepaid, return receipt sted, (b} expedited prepaid w ight delivery service, either
ommercial or United States"@al Service, with proof of att, ed delivery, or by (¢} teleco
(with answer back acknowiedied provided an additional nétice’is given pursuant to subsectic
above), addressed as f {or at such other address a rson as shall be designated fi ime

to time by any pw eto, as the case may be, n@@: en notice to the other pa@@%ereto in

the manner provi or in this Section):

@)

If to Lender:
@;untain West REIT, LLC ©Q%
©© N 300 W ©

Salt Lake City, Utah 8410 AN
&P o &P R
\© If to Trustee; @ g&\ 6&\
@© Cottonwc@@e Insurance Agency, Inc. ©©© ©@©
@ 1996 East 0 South, Suite 120

O

L

@)

e
N
&

@@

N
@\QX 610N 8OOW o5\
©©

Salt Lake City, UT 84121
Office: (801) 277-9999

E%(: (801) 277-1411 %
©©Qlf to Borrower, to: ©©Q ©©

N
CW The Solis, LLC, Q\@'\ 0\@%@\ °\©\@
Centerville, U@@ 14 Q@ Q@

A notice s@ be deemed to have been give@.in the case of hand delivery, a@e time of
delivery; in the case of registered or certified mail, when delivered or the first attempted delivery

@Q%
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on a Business Days-or in the case of expedited prepaid delivery and telecopy, upon thé first

attempted delivery on a Business Day.

Q% @Q%RHCLE XI S
\ 7 APPLICABLELAW \©

X
Section11.1 G

o\© \
©§{§ entered into pursuant

ING LAW. This Trust D
e laws of the State of Ut
@ construed, applie nforced in accordance wi laws of the State of Ut
@ however, that wie@ pect to the creation, perfe riority and enforcement of ien of this
Trust Deed, and the determination of deficiency judgments, the laws of the state where the

Property is located shall apply.

@ﬁon 11.2 PROVISIONS S CT TO APPLICABLE LAW; rights, powers and Q%
L@i@l provided in this Trust D be exercised only to the that the exercise thereof ©
not violate any applicable

isions of law and are intenided-to be limited to the extents
° &ecessaw so that they will notffenider this Trust Deed invalid, forceable or not entitled to b&d

A ;
°\® recorded, registered or ':-«. (u le law. If any term of thi

@ Deed or any application-th le, the remainder of this Tr eed
©<\©> and any other applicati thereby. @@

all be deemed to be a ¢
d shall in all respects be g

it :

ARTICLE X1l

Q% Qcaéﬁnsunczoms Q% Q%

O Section 12.1 DEFINITIONS) Unless the context ciearl i@}:@tes a contrary intent or ©©
. Synless otherwise specifically pravided herein, words used _in:this Trust Deed may be ung@\
@nterchangeably in singularg, ral form and the word “Bory: shall mean “each Borrow
any subsequent owner ers of the Property or any ereof or any interest there e

@ word “Lender” shall %® ‘Lender and any subseque der of the Note,” the word “Trustee”

@@ shail mean “Trustﬂ any substitute Trustee of the'gstates, properties, powers, tr @d rights

conferred upon TriStee pursuant to this Trust Deed™ the word “Note” shall mean “the Note and

any other evidence of indebtedness secured by this Trust Deed,” the word “Property” shall include
any portion of the Property and any interest therein, and the phrases "aﬂ@ys’ fees”, “legal fees” %

and " sel fees” shall include an all attorneys’, paralegal law clerk fees and
di ents, including, but not li to, fees and disbursem@@ the pre-trial, trial and @)
a@ ate levels incurred or paid der in protecting its intere& e Property, the Leases and \©

. ggﬂne Rents and enforcing its ri& ereunder. N

o @ A
& O O O
@@Q @@ ARTICLE Xl @@\ @@
@Q ©© MISCELLANEOU VISIONS ©©

Section 13.1 NO ORAL CHANGE. This Trust Deed, and any provisions hereof, may not
be modified, amended, waived, extended, ¢changed, discharged or termina% orally or by any act %
or fail act on the part of Borrow ender, but only by an agreesignt in writing signed b
p oor y by an ag g signed by ©@

o S

S Y A D

&v O O Y
&3 >, \

©©® & & &

W S S S
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© the party against@om enforcement of any modiﬁ@ion, amendment, waiver, extension, change,
discharge or termination is sought.

«%ction 13.2 SUCCESSORS ANE}ASSIGNS. This Trust Deed be binding upon and %
inur&t e benefit of Borrower and r and their respective a@ rs and assigns forever. ©©Q
\© Section 13.3 INAPP QBE PROVISIONS. If any t covenant or condition of .;
X Cé;@man Documents, the Note is Trust Deed is held to be i , illegal or unenforceable in @
g{x\ respect, the Loan Agre% , the Note and this Trust@é&e shall be construed witho@@ch
©

@ provision. ©© ©© ©©
@ Section 13:4° HEADINGS, ETC. The hea&s and captions of various Se%)ims of this

Trust Deed are for convenience of reference only and are not to be construed as defining or
limiting, in any way, the scope or intent of the provisions hereof.

ion 13.5 NUMBER A %\IDER. Whenever th@@ﬂt may require, any ©©Q%

onouns used herein shall inc e corresponding masculine, inine or neuter forms, and
he singular form of nouns and.pronouns shall include the plu a vice versa,
o W NG oy

O \ o
@QX Section 13.6 ENTIRE AGREEMENT. This Trus@@d and the other Loan Doc
©) contain the entire agrégment of the parties hereto 3
@@ contemplated h@nd thereby, and all pric-r 2y
whether oral or written between Borrower and Lend
Deed and the other Loan Documents.

ents among or between s parties,
this Trust

tion 13.7 LIMITATION O DER’S RESPONSIBILITY. ovision of this Trust %
De operate to place any obli or liability for the contr@ management or repair Q

©
Property upon Lender, not.s it operate to make Lendet.résponsible or liable for any @
¢§\yaste committed on the Prop: by the tenants or any other:Parson, or for any dangerous o, 0\

. @0 defective condition of the, rty, or for any negligence j management, upkeep, repai
5 control of the Property ing in loss or injury or dea any tenant, licensee, empl or
@@) stranger. Nothing h contained shall be const@ constituting Lender a *mo ee in
@ possession.” ©
ARTICLE XIV
% STAT% OF BORROWER

@Qection 14.1 STATUS Q OWER. Borrower's exalgﬁg name is correctly set ©©Q
f in the first paragraph of th'th Deed and the signature bla& the end of this Trust Deed. \

\O orrower is an organizatior: e type specified in the fi aragraph of this Trust De @
°\© Borrower is incorporated,i rganized under the laws of peleh
@@ ace

&5\ te specified in the first paragi
of this Trust Deed. Bor r's principal place of business

R
-and chief executive office, and t
where Borrower k s books and records, inclyding recorded data of any ki@«@% ature,
.

. . . . S ., )
regardless of the ium or recording, mcludm are, writings, plans, specifications and
schematics, has been for the preceding four months (or, if less, the entire period of the existence
of Borrower) the address of Borrower set forth on the first page of this Trust Deed. Borrower's

organizational identification number, if any, assigned by the state of incorp%ation or organization %
is com@ set forth on the first page Trust Deed. Borrower w& change or permit to ©@
b@@h ed {a) Borrower's name, rrower's identity (including@ ade name or names), (c) @




@@

«% t Deed, covenants to perfovg d fulfill the trusts herein cr bemg liable, however, only
0

Vi&\
SO

g@\
SN

&e preparation, execution,

@@
©

&> ©
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Borrower's prmc@ place of business set forth@ the first page of this Trust@ed (d) the

corporate, partnership or other organizational structure of Borrower, (e} Borrower's state of

organization, or (f) Borrower's organizational number, without notifying Lender of such change in

writin %gleast thirty (30) days prior t ‘t%e effective date of such ch@and in the case of a

cha@n Borrower's structure, \@ irst obtaining the prior @L@ consent of Lender. If
a

orrower does not now have rganizational identification. n er and later obtains one,

. ﬁésorrower promptly shall notif@e Lender of such organizatiqnggﬂentlflcation number. @

&
N
K

o N )
A e &
\BQ DEED OF TRUS‘I&ISIONS \BQ

Section 15.1 CONCERNING THE TRUSTEE. Trustee shall be under no duty to take any
action hereunder except as expressly re%red hereunder or by law, or t erform any act which

woul Ive Trustee in any expense ility or to institute or defen wt in respect hereof,
roperly indemnified to Tr, s’reasonable satlsfaction , by acceptance of this

r gross negligence or will sconduct, and hereby waiv
accept reasonable co serisa ion, in lieu thereof, for
accordance with the ,."\\ ereof. Trustee may resig
)y . ! ;

notice to Borrowe \(\ o Lender. Lender may re rustee at any time or from o time
and select a succissor trustee. In the event of th ath, removal, resignation, refi to act, or
inability to act of Trustee, or in its sole discretion for any reason whatsoever Lender may, without
notice and without specifying any reason therefor and without applying to any court, select and
appoint%uccessor trustee, by an instrun%nt recorded wherever this Trus%eed is recorded and

) rights, duties and authori ustee, as aforesaid, shall t n become vested in

all p
@@cessor Such substitute{ trirsteée shall not be required fo Bive bond for the faithful

ervices rendered by Trusfe
y time upon giving thirty (

r

Xoa X

©©®

@QQ%

©©®

X

@QQ

ormance of the duties of ustee hereunder unless requj y Lender. The procedurf;f>

%rowded for in this paragra k@é ubstitution of Trustee shall 32 {r addition to and notin exclgs@l

of any other provusuons stitution, by law or otherw@%\

Section 1%& USTEES FEES. Borro @ﬁall pay all reasonable ¢ @ es and
expenses incurred-by Trustee and Trustee's agents and counsel in connecti with the
performance by Trustee of Trustee's duties hereunder and all such costs, fees and expenses shall
be secured by this Trust Deed.

%tmn 15.3 CERTAIN RIG %Vith the approval of Len %Jstee shall have the
g?@ ake any and all of the f owing actions: (i) to select, et Joy; and advise with counsel
0 may be, but need not be, &

Documents, and shall @\,;.L , -
to execute any of the triogt: and powers hereof and to @\ i ctly
or through his/her ts or attorneys, (iii} to sel@ i tion of
his/her duties hereurider, suitable accountants, engineérs and other experts, agents and‘attorneys-
in-fact, either corporate or individual, not regularly in the employ of Trustee, and Trustee shall not
be answerable for any act, default, negligence, or misconduct of any such accountant, engineer or
other ex%rt agent or attorney-in-fa selected with reasonable ¢ or for any error of
judg r act done by Trustee |@ th, or be otherwise responsi r accountable under

afly ¢gircumstances whatsoever, ex¢eptfor Trustee's gross negligen ad faith, and (iv) any and

X

¢S

nsel for Lender) upon any matters arising hereunder, incfudip%&\
iterpretation of the Note, £ NG @0
- \ ¥ I)

X XC @

<
N
&8

@@

X ey O
N\ N\ N\

0
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© all ather lawful ac as Lender may instruct Trustee'to take to protect or enforce Le der s rights
hereunder. Trustee shall not be personally liable in case of entry by Trustee, or anyone entering
by virtue of the powers herein granted to Trustee, upon the Property for debts contracted for or
liabili damages incurred in the ma@nent or operation of the Pr@ Trustee shall have Q%

t o rely on any instrume ment, or signature autho @ r supporting an action @
t@n or proposed to be take rustee hereunder, believe b@rustee in good faith to be @
. @enuine. Trustee shall be e@@%d to reimbursement for actua%penses incurred by Trustee. X
o @\ the performance of Tru e@ uties hereunder and to R able compensation for s
@@ Trustee's services hereuﬁ% as shall be rendered. i%
@@ Section 1@@E‘I’ENTION OF MONEY. J@neys received by Trustee Sh@@ﬂ:ll used
or applied as hereirrprovided, be held in trust for thé purposes for which they were réceived, but

need not be segregated in any manner from any other moneys {except to the extent required by
applicabl§ law) and Trustee shall be und%' no liability for interest on any moneys received by

Trust reunder, @Q Q @Q%

@ Section 15.5 PERFECTIONJOF APPOINTMENT. Shaufddny deed, conveyance, or\©
o gﬁﬁstrument of any nature be g ed from Borrower by any Ts or substitute trustee to morxo

o ©\ fully and certainly vest in nfirm to Trustee or substit stee such estates rights, p
@ and duties, then, upo uest by Trustee or subst trustee, any and all suc ds,
conveyances and ins nts shall be made, exec nowledged, and delivered @@all be
@Q caused to be rec and/or filed by Borrower, 6

Section 15.6 SUCCESSION INSTRUMENTS. Any substitute trustee appointed pursuant

to any of the provisions hereof shall, without any further act, deed, or conveyance, become vested
with estates, properties, rights @s and trusts of its or hls/her@ecessm in the rights @Q%

5@ with like effect as if o named as Trustee herei evertheless, upon the
itten request of Lender or of.t ubstitute trustee, Trustee g to act shall execute and
- (7 deliver any instrument trans to such substitute trustee: the trusts herein expres@@

\® all the estates, propertie s powers, and trusts of T @so ceasing to act, and shalk:
g& assign, transfer and del@ y of the property and mongﬁid by such Trustee to the s te
©©©> trustee so appomt ustee's place. @ @Q

[SIGNATURE PAGE IMMEDIATELY FOLLOWS]
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IN WITNESS WHEREQF, this Trust Deed has been executed by Borrower as of the day
and year first abave written.

B@O}@ER: ©©Q% ©©Q% QQQ%

N, AN N,
~0CW THE SOLIS, LLC, N 0 G
%\@X a Utah limited liability cq@g@}/ °\© \©
©© By: Cole West ©2 LLC @Q @©
@ Its; sole Memw%lahager @ \3

By: CW Development Group, LLC

e Mfmber/ Manager @@Q% ©®@% @@Q%

\ N
) ri AN o o@ % 0@
& \© Its: sole ManalgefrI :IQ%% Member S \© e \©
S o » 2
© @ ACKNOWLEDGMENT ©
STATE UTAH )
%OF Pawrs ) ©©Q% QQ% ©Q%

P <
o &é&n the H_ day of _JV\AL &024, personally appeared b@me &{A&_w ’ __@

o\® the signer of the above i 5\ ent, who duly acknowledged €oime that he executed the Gy
#‘

his authorized and statedica acity, for the purposes con herein.
@@ . @@
hoK

NOTARY PUB
Q% Residing at: _h4
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_ {Legal Description)
'@@%s situated in Washingto@@ State of Utah, and is de@n@%s follows: ©©Q%
XO\'O:;‘Z' ?FOLISfA'll; CORAIT CA N PHASE 2A, according to@fﬁcial p.lat thereof as record&
@{&\@) in the o u:e'cf t .e Wash County Recorder. Q{X\@) Q{X\@ﬁ
©©© Parcel Identification @@ r: W-SOL-2A-42-CC ©© ©©©
< < < <
O © O ©
i > i &>
& O & O
5 5 5 5
S ey S o
\© \© \© \©
D O O, O
O O o <o
5 S 5 S
< < < <
O © O ©
@ X @ X
& O & O
5 5 5 5
O N O S
O © O ©
> o> > N
& & & O
5 S 5 S



