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TRUST DEED

THIS TRUST DEED made this day ofMay, 2024 ("EffectiveDate"),betweenCW THE SOLIS, LLC, a Utah
limitedliabilitycompany, as"Trustor",Cottonwood TitleInsuranceAgency, Inc.,as"Trustee",and CMACK
INVESTMENTS, LLC, a Utah limitedliabilitycompany, as

"
Benefìciary".

WITNESSETH: That Trustorconveysand warrantstoTrusteeinTrust,withpower of sale,thefollowingdescribed
property,situatedinWashington County,StateofUtah:

SeeattachedExhibitA

Togetherwithalltheestate,right,titleand interest,includinginsurance,which Trustornow has ormay hereafter,
acquire,eitherinlaw or inequity,inand tosaidpremises;tohave and tohold thesame,togetherwiththebuildingsand
improvements thereonand allalterations,additionsor improvements now or hereaftermade thereto,includingall
machinery,equipment,material,appliances,and fixturesnow or hereafterinstalledor placedinsaidbuildingsor on said
realpropertyand allothersimilaritemsand things;allof theitemsand thingsso specifiedand allothersimilaritemsor
things,whethernow or hereafterplacedon theproperty,beingherebydeclaredtobe,and inallcircumstances,shallbe
construedtobe,forand inconnectionwiththepurposesand powers ofthistrustdeed,thingsaffixedtoand a partofthe
realtydescribedherein,thespecificenumerationshereinnotexcludingthegeneral,and togetherwithallsingularlands,
tenements,hereditaments,reversionand reversions,remainderand remainders,rents,issues,profits,privileges,waterrights,
watercompany sharesorstock(withallcertificatestherefortobe deliveredtoBeneficiary)and appurtenancesofeverykind
and naturethereuntobelongingor inany way appertaining,orwhich may be hereafteracquiredand used orenjoyedwith
saidproperty,or any partthereof,SUBJECT HOWEVER, to the right,power and authorityhereinaftergiven to and
conferredupon Beneficiarytocollectand applysuchrents,issuesand profits.

FOR THE PURPOSE OF SECURING: (1)payment oftheindebtednessevidencedby a promissorynote,ofeven
dateherewithintheprincipalamount ofThree Hundred Forty-NineThousand SixHundred Sixand No/100 Dollars
($349,606.00)made by Trustorand payabletotheorderofBeneficiaryatthetime,inthemanner and withinterestas
thereinsetforth,and any extensionsand/orrenewalsormodificationsthereof(the"Note");(2)theperformanceofeach
agreementofTrustorhereincontained;(3)thepayment ofsuchadditionalloansoradvancesashereaftermay be made to
Trustor,ortheirrespectivesuccessorsorassigns,when evidencedby a promissorynoteornotesrecitingthattheyare
securedby thisTrustDeed; and (4)thepayment ofallsums expendedoradvancedby Beneficiaryunderorpursuanttothe
termshereof,togetherwithinterestthereonashereinprovided,

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep saidpropertyingood conditionand repair;nottoremove or demolishany buildingthereon;to
complete or restorepromptly and in good workmanlike manner any buildingwhich may be constructed,damaged or
destroyedthereon;tocomply withalllaws,covenantsand restrictionsaffectingsaidpropertyincludingwithoutlimitation
allapplicablelocal,stateand federallaws,rules,regulationsand ordinancesrelatingtolanduse,zoningorprotectionofthe
environment,ortothegeneration,use,storage,removal,transportation,handlingordisposaloftoxicmaterials,hazardous
substances,hazardouswasteorothersimilarmaterialsorsubstances;nottocommit orpermitwastethereof;nottocommit,
sufferorpermitany actupon saidpropertyinviolationof law;todo allotheractswhich from thecharacteroruse of said
propertymay be reasonablynecessary,thespecificenumerationshereinnotexcludingthegeneral.

2. To provideand maintaininsurance,ofsuchtypeortypesand amounts asBeneficiarymay require,on the
improvementsnow existingorhereaftererectedorplacedon saidproperty.Such insuranceshallbe carriedincompanies
approvedby Beneficiarywithlosspayableclausesinfavorofand inform acceptabletoBeneficiary.
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3. To deliverto,pay forand maintainwithBeneficiaryuntiltheindebtednesssecuredherebyispaidinfull,
suchevidenceoftitleasBeneficiarymay require,includingabstractsoftitleorpoliciesoftitleinsuranceand any extensions
orrenewalsthereoforsupplementsthereto,and todeliverallcertificateforwatercompany sharesorstockappertainingto
saidproperty.

4. To appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereof,thetitletosaid
property,ortherightsor powers of BeneficiaryorTrustee;and shouldBeneficiaryor Trusteeelectto alsoappearinor
defendany suchactionorproceeding,topay allcostsand expenses,includingcostofevidenceoftitleand attorney'sfees
ina reasonablesum incurredby BeneficiaryorTrustee.

5. To pay atleastten(10)daysbeforedelinquencyalltaxesand assessmentsaffectingsaidproperty,including
allassessmentsupon watercompany stockand allrents,assessmentsand chargesforwater,appurtenantto or used in
connectionwithsaidproperty;topay,when due,allencumbrances,charges,and lienswithintereston saidpropertyorany
partthereof,which atany timeappeartobe priororsuperiorhereto;topay allcosts,fees,and expensesofthisTrust.

6. ShouldTrustorfailtomake any payment ortodo any actashereinprovided,thenBeneficiaryorTrustee,
but withoutobligationso to do and withoutnoticeto or demand upon Trustorand withoutreleasingTrustorfrom any
obligationthereof,may:Make or do thesame insuchmanner and tosuchextentaseithermay deem necessarytoprotect
thesecurityhereof,Beneficiaryor Trusteebeing authorizedto enterupon saidpropertyforsuch purposes;commence,
appearinand defendany actionorproceedingpurportingtoaffectthesecurityhereofoftherightsorpowers ofBeneficiary
orTrustee;pay,purchase,contest,orcompromise any encumbrance,chargeorlienwhich inthejudgment ofeitherappears
tobepriororsuperiorhereto;and inexercisingany suchpowers,incurany liability,expend whateveramounts initsabsolute
discretionitmay deem necessarytherefor,includingcostof evidenceof title,employment of counseland payment of
reasonablecounselfees.

7. That theBeneficiaryshallhave therighttoinspectsaidpropertyatalltimesduringusualbusinesshours
forcompaniesoperatingwhere thepropertyislocated.

8. To pay immediatelyand withoutdemand allsums expended hereunderby Beneficiaryor Trusteewith
interestfrom dateofexpenditureuntilpaidatthedefaultratesetforthintheNotes orany loanagreementsexecutedwith
theNotes. Ifno defaultrateisgiven,suchinterestshallaccrueattheperannum ratesetforthintheNotes untilpaid.The

repaymentofsuchsums and interestshallbe securedhereby.

9. Should saidpropertyor any partthereofbe takenor damaged by reasonof any publicimprovements or
condemnationproceeding,ordamaged by fire,or earthquake,or inany othermanner,Beneficiaryshallbe entitledtoall
compensation,awards,and otherpayments orrelieftherefor,and shallbe entitledtoitsoptiontocommence, appearinand
prosecuteinitsown name, any actionorproceedings,ortomake any compromise or settlement,inconnectionwith such
takingor damage. Allsuchcompensation,awards,damages,rightof actionand proceeds,includingtheproceedsof any
policiesof fireand otherinsuranceaffectingsaidproperty,areherebyassignedtoBeneficiary,who may, afterdeducting
therefromallitsexpenses,includingattorney'sfees,applythesame on any indebtednesssecuredhereby.Trustoragreesto
executesuch furtherassignmentsof any compensation,award,damages,and rightsof actionand proceedsasBeneficiary
orTrusteemay require.

10. At any timeand from timetotimeupon writtenrequestofBeneficiary,payment ofitsfeesand presentation
of thisTrustDeed and theNotes forendorsement(incaseof fullreconveyance,forcancellationand retention),without
affectingtheliabilityof any personforthepayment of theindebtednesssecuredhereby,Trusteemay (a)consenttothe
making ofany map orplatofsaidproperty;(b)joiningrantingany easementorcreatingany restrictionthereon;(c)joinin
any subordinationor otheragreementaffectingthisTrustDeed or thelienor chargethereof;(d)grantany extensionor
modificationof thetermsof thisloan;(e)reconvey,withoutwarranty,allor any partof saidproperty;(f)takeotheror
additionalsecurityforthepayment thereof.The granteeinany reconveyancemay be describedas"thepersonorpersons
entitledthereto,"and therecitalsthereinofany mattersorfactsshallbe conclusiveproofofthetruthfulnessthereof.Trustor
agreestopay reasonableTrustee'sfeesforany oftheservicesmentionedinthisparagraph.
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11. TrustorherebyassignsabsolutelytoBeneficiary,duringthecontinuanceof thesetrusts,allrents,issues,
royalties,and profitsof thepropertyaffectedby thisTrustDeed and of any personalpropertylocatedthereon.Untila
defaultinthepayment of any indebtednesssecuredhereby or inthe performanceof any agreementhereunderor until
Beneficiarygivesnoticeotherwise,Trustorshallbe permittedtocollectallsuchrents,issues,royalties,and profitsearned
priortodefaultas theybecome due and payable.Ifa defaultoccursas aforesaidorupon Beneficiary'snotice,Trustor's
privilegetocollectany of such moneys shallceaseand Beneficiaryshallhave theright,as statedabove,withor without
takingpossessionofthepropertyaffectedhereby,tocollectallrents,royalties,issues,and profits.Failureordiscontinuance
ofBeneficiaryatany timeor from timetotimetocollectany such moneys shallnotinany manner affectthesubsequent
enforcementby Beneficiaryoftheright,power,and authoritytocollectthesame. Nothingcontainedherein,northeexercise
oftherightby Beneficiarytocollect,shallbe,orbe construedtobe,an affirmationby Beneficiaryorany tenancy,leaseor
option,noran assumptionofliabilityunder,nora subordinationofthelienorchargeofthisTrustDeed toany suchtenancy,
leaseoroption.

12. Upon any defaulthereunderorany defaultundertheindebtednesssecuredhereby,Beneficiarymay atany
timewithoutnotice,eitherinperson,by agent,orby areceivertobe appointedby a court(Trustorherebyconsentingtothe
appointmentofBeneficiaryassuchreceiver),and withoutregardtotheadequacyofany securityfortheindebtednesshereby
secured,enterupon and takepossessionof saidpropertyorany partthereof,initsown name suefororotherwisecollect
saidrents,issues,and profitsincludingthosepastdue and unpaid,and applythesame,lesscostsand expensesofoperation
and collection,includingreasonablyattorney'sfees,upon any indebtednesssecuredhereby,and insuchorderasBeneficiary
may determine.

13. The enteringupon and takingpossessionofsaidproperty,thecollectionof suchrents,issues,and profits,
ortheproceedsoffireand otherinsurancepolicies,orcompensationorawardsforany takingordamage ofsaidproperty,
and theapplicationor releasethereofas aforesaid,shallnotcureor waive any defaultor noticeof defaulthereunderor
invalidateany actdone pursuanttosuchnotice.

14. Failureon thepartofBeneficiarytopromptlyenforcetherighthereundershallnotoperateasa waiverof
suchrightand thewaiverby Beneficiaryofany defaultoracceptanceofpayment ofany sum securedherebyafteritsdue
dateshallnotconstitutea waiverofany othersubsequentdefault.

15. Intheeventofthepassage,afterthedateofthisTrustDeed, ofany law deductingfrom thevalueof the

propertyforthepurposesoftaxation,any lienthereon,or changinginany way thelawsnow inforceforthetaxationof
trustdeedsordebtssecuredby trustdeeds,orthemanner ofthecollectionofany suchtaxes,soastoaffectthisTrustDeed,
theindebtednesssecuredherebyshallimmediatelybecome due and payableattheoptionoftheBeneficiary.

16. Time isoftheessencehereof.Upon defaultinthepayment ofany indebtednesssecuredherebyorinthe
performanceofany agreementhereunderorintheeventa receiverora trusteeisappointedforTrustororTrustor'sproperty,
or Trustormakes an assignmentforbenefitor creditors,orTrustorbecomes insolvent,or a petitionisfiledby or against
Trustorpursuantto any of theUnited StatesBankruptcyCode, as amended, allsums securedherebyshallimmediately
become due and payableattheoptionofBeneficiary.Intheeventofsuchdefault,Beneficiarymay executeorcauseTrustee
toexecutea writtennoticeofdefaultand ofelectiontocausesaidpropertytobe soldtosatisfytheobligationshereof,and
Trusteeshallfilesuch noticeforrecordineach countywherein saidpropertyor some partor parcelthereofissituated.
Beneficiaryalsoshall,ifrequested,depositwith Trustee,theNotes and alldocuments evidencingexpendituressecured
hereby.

17. Afterthelapseof such time as may thenbe requiredby law followingtherecordationof saidnoticeof
default,and noticeof defaultand noticeof salehavingbeen givenas thenrequiredby law,Trustee,withoutdemand on
Trustor,shallsellsaidpropertyon thedateand atthetimeand placedesignatedinsaidnoticeofsale,eitherasa whole or
inseparateparcels,and insuchorderasitmay determine(butsubjecttoany statutoryrightofTrustortodirecttheorderin
which such property,ifconsistingof severalknown lotsorparcels,shallbe sold),atpublicauctiontothehighestbidder,
thepurchasepricepayableinlawfulmoney oftheUnitedStatesatthetimeof sale.The personconductingthesalemay,
forany causehe deems expedient,postponethe salefrom time to time to the extentpermittedby law untilitshallbe
completedand,ineverysuchcase,noticeofpostponementshallbe givenby publicdeclarationthereofby suchpersonat
thetimeand placelastappointedforthesale.Trusteeshallexecuteand delivertothepurchaseritsDeed conveyingsaid
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propertysosold,butwithoutany covenantorwarranty,expressorimplied.The recitalsintheDeed ofany mattersorfacts
shallbe conclusiveproofofthetruthfulnessthereof.Any person,includingBeneficiary,may bidatthesale.Trusteeshall
applytheproceedsof thesaletopayment of (1)thecostsand expensesof exercisingthepower of saleand of thesale,
includingthepayment oftheTrustee'sand attorney'sfees;(2)costofany appraisals,environmentalaudits,and evidences
oftitleprocuredinconnectionwithsuchsaleand revenuestampson Trustee'sDeed; (3)allsums expendedundertheterms
hereof,notthenrepaid,withaccruedinterestfrom theday ofexpenditureatthedefaultratesetforthintheNote orany loan
agreementexecutedwiththeNote. Ifno defaultrateisgiven,suchinterestshallaccrueattheperannum ratesetforthin
theNote;(4)allothersums thensecuredhereby;and (5)theremainder,ifany,to thepersonor personslegallyentitled
thereto,oftheTrustee,initsdiscretion,may depositthebalanceof suchproceedswiththeCounty Clerkofthecountyin
which thesaletookplace.

18. TrustoragreestosurrenderpossessionofthehereinabovedescribedTrustpropertytothePurchaseratthe
aforesaidsale,immediatelyaftersuchsale,intheeventsuchpossessionhasnotpreviouslybeen surrenderedby Trustor.

19. Upon the occurrenceof any defaulthereunderor any defaultunder the indebtednesssecuredhereby,
Beneficiaryshallhave theoptiontodeclareallsums securedherebyimmediatelydue and payableand foreclosethisTrust
Deed inthemanner providedby law fortheforeclosureofmortgageson realpropertyand Beneficiaryshallbe entitledto
recoverinsuchproceedsallcostsand expensesincidenttheretoincludingappraisals,environmentalaudits,evidenceoftitle
and reasonableattorney'sfeesinsuchamount asshallbe fixedby thecourt.

20. ThisTrustDeed isintendedtobe an assignment,securityagreementand pledgepursuanttotheUniform
Commercial Code and otherapplicablelaw forany of the itemsspecifiedabove as partof thepropertywhich,under

applicablelaw,may be subjecttoan assignment,securityinterestorpledgepursuanttotheUniform Commercial Code or
suchotherlaw,and TrustorherebygrantsBeneficiarya securityinterestinsaiditems.ThisTrustDeed isalsoa financing
statementand fixturefilingtobe recordedintherealestaterecordsofthecountyinwhich thepropertyislocated.Trustor

agreesthatBeneficiarymay filethisTrustDeed, ora reproductionthereof,inany otherjurisdictionor otherappropriate
index,as a financingstatementforany of theitemsspecifiedabove as partof thepropertyor forany otherpurpose.In

addition,Trustoragreestoexecuteand delivertoBeneficiary,upon Beneficiary'srequest,any otherfinancingstatements,
aswellasextensions,renewalsand amendments thereof,and reproductionsofthisTrustDeed insuch form asBeneficiary
may requiretoperfecta securityinterestwithrespecttosaiditems.Upon Trustor'sbreachofany covenantoragreement
of TrustorcontainedinthisTrustDeed, includingthe covenantstopay when due allsums securedby thisTrustDeed,
Beneficiaryshallhave theremediesofa securedpartyundertheUniform Commercial Code and otherapplicablelaw and,
atBeneficiary'soptionmay alsoinvoketheremediesprovidedinthisTrustDeed as tosuch items.In exercisingany of
saidremedies,Beneficiarymay proceedagainsttheitemsof realpropertyand any itemsor personalpropertycollateral

specifiedabove aspartofthepropertyseparatelyortogetherand inany orderwhatsoeverwithoutinany way affectingthe

availabilityofBeneficiary'sremediesundertheUniform Commercial Code oroftheremediesprovidedinthisTrustDeed.

21. Beneficiarymay appointa successortrusteeatany time by filingforrecordintheofficeof theCounty
Recorderof each countyinwhich saidproperty,orsome partthereofissituated,a substitutionoftrustee.From thetime
thesubstitutionisfiledforrecord,thenew trusteeshallsucceedtoallthepowers,duties,authorityand titleofthetrustee
named hereinorof any successortrustee.Each such substitutionshallbe executedand acknowledged and noticethereof
shallbe givenand proofthereofmade, inthemanner providedby law.

22. The rightsand remediesofBeneficiaryunderthisTrustDeed arecumulative.The exerciseby Beneficiary
ofone rightorremedy underthisTrustDeed shallnotconstitutean electionofremediestotheexclusionofotherrightsand
remedies. Trustorhereby waives allclaimsthatBeneficiaryMarshallassetsof Trustoror Maker in collectingthe
indebtednesssecuredhereby.ThisTrustDeed shallapplyto,inuretothebenefitof,and bindallpartieshereto,theirheirs,
legatees,devisees,administrators,executors,successorsand assigns.All obligationsof Trustorhereunderarejointand
several.The term "Beneficiary"shallmean theowner and holder,includingany pledgee,ofthenotesecuredhereby. In
thisTrustDeed,whenever thecontextsorequires,themasculinegenderincludesthefeminineand/orneuter,andthesingular
number includestheplural.
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23. TrusteeacceptsthisTrustwhen thisTrustDeed, dulyexecutedand acknowledged,ismade a publicrecord
asprovidedby law. Trusteeisnotobligatedtonotifyany partyheretoofpendingsaleunderany otherTrustDeed orofany
actionorproceedinginwhich Trustor,Beneficiary,ortrusteeshallbe a party,unlessbroughtby Trustee.

24. Ifallorany partof saidpropertyoran interestthereinissoldortransferredby Trustor(orifa beneficial
interestinTrustorissoldortransferredand Trustorisnota naturalpersonorpersonsbutisa corporation,partnership,trust
orotherlegalentity)withoutBeneficiary'spriorwrittenconsent,excludinga transferby devise,descentorby operationof
law upon thedeathof a jointtenant,thenBeneficiarymay, atBeneficiary'soption,declareallthesums securedby this
TrustDeed tobe immediatelydue and payable.

25. Trustorherebyagreestoindemnify,defend,and holdharmlessBeneficiary,itssuccessors,assigns,officers,
directors,employees and agentsagainstany loss,liability,cost,injury,expenseor damage, includingwithoutlimitation
courtcostsand attorneys'feesand expenses,inconnectionwithor arisingfrom thepresence,escape,seepage,leakage,
spillage,dischargeoremissionon orfrom thepropertyencumbered by thisTrustDeed ofany hazardousortoxicsubstances,
materialsor wastethatareor may be regulatedby federal,stateor locallaw. This indemnification(a)shallsurvivethe
release,foreclosureorsatisfactionofthisTrustDeed orthetransferofthepropertyencumbered hereby,(b)isseparateand
distinctfrom theotherobligationsunderthisTrustDeed and theindebtednesssecuredhereby,and (c)isnotsecuredby this
TrustDeed.

26. ThisTrustDeed shallbe construedaccordingtothelawsoftheStateofUtah.

27. Notwithstandingany provisionhereinorintheNotes,thetotalliabilityforpaymentsinthenatureofinterest
shallnotexceedthelimitsnow imposed by theapplicablelawsoftheStateofUtah.

28. Ifany provisionhereofshouldbe heldunenforceableorvoid,thensuchprovisionshallbe deemed separable
from theremainingprovisionsand shallinno way affectthevalidityofthisTrustDeed.

31. The undersignedTrustorrequeststhata copy ofany noticeofdefaultand ofany noticeof salehereunder
be mailedtohim attheaddresshereinbeforesetforth.

[Remainderofpage leftintentionallyblank.Signatureand exhibitpagesfollow.]
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IN WITNESS WHEREOF, TrustorhasexecutedthisTrustDeed asoftheEffectiveDate.

TRUSTOR

CW THE SOLIS, LLC,
a Utah limitedliabilitycompany

By: CW Development Group,LLC,
a Utah limitedliabilitycompany

Its: Manager

By:

Name: ColinWrie t

Its: Manager

STATE OF UTAH )

COUNTY OF DAVIS )

On theP of May, 2024,beforeme personallyappeared,ColinWrightwhose identityispersonallyknown tome (or
provenon thebasisofsatisfactoryevidence,and who by me dulysworn/affirmeddidsaythatsheistheManager ofCW

Development Group,LLC, theManager ofCW The Solis,LLC, and thatsaiddocument was signedby him inbehalfof
saidlimitedliabilitycompany by authorityofitsgoverningdocuments,and saidColinWrightacknowledgedtome that
saidlimitedliabilitycompany executedthesame.

Witnessmy hand and officialseal.

STEPHANIE HEINER
NotaryPublic,StateofUtah
Commission#728943
MyCommissionExpirw

01.23.2027

(Notary u c (Seal)
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EXHIBIT A

(LegalDescription)

Lot 66,SolisatCoralCanyon Phase 1,accordingtotheofficialplatthereofasrecordedintheofficeoftheWashington
County Recorder,StateofUtah.

ParcelNo. W-SOL-2A-66-CC


