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%\@HIS TRUST DEED made tl‘%@gi day of May, 2024 (“Eﬁ’ect@ate”), between CW THE SO RLC, a Utah
limited liability company, as “T@n@ r”, Cottonwood Title Insura gency, Inc., as “Trustee”, a CK
@ INVESTMENTS, LLC, a l@ ited liability company, as * Tciary”. é

WITNESSETH: That Trustor conveys and warrants to Trustee in Trust, with power of sale, the following described
property, situated in Washington County, State of U@: %

@Q% ©©Q See attached Exhibit A ©©Q% @@

%E\Qgether with all the estate, right;title and interest, including insy . which Trustor now has or m eafter,
Cither in law or in equity, in said premises; to have and d the same, together with dings and
ements thereon and all ak ns, additions or improvem@ now or hereafter made the@% including all
chinery, equipment, material iances, and fixtures now or er installed or placed in said.bui dings or on said
@@ real property and all other ﬁ@ items and things; all of the.j and things so specified and@ er similar items or

things, whether now or hercafter placed on the property, being-hereby declared to be, and in al ircumstances, shall be
construed to be, for and in connection with the purposes and powers of this trust deed, things affixed to and a part of the

realty described herein, the specific enumerations herein not excluding the general, together with all singular lands,
tenements, hereditaments, reversion and reversions ainder and remainders, rents, isgues, profits, privileges, water ri

water compa @@j or stock (with all certifica erefor to be delivered to B and appurtenances of ev

and natur :-' cunio belonging or in any way appertaining, or which may be h er acquired and used or enjoyed'with
said !}\- y. or any part thereof, SUBIECT HOWEVER, to the right, er and authority hereinafter gj @.\ to and
coyf%@g upon Beneficiary to collect, ply such rents, issues and .

FOR THE PURPOSE OF S G: (1) payment of the in ess evidenced by a promis ote, of even
@@ date herewith in the principal nt of Three Hundred Forty housand Six Hundred Six 100 Dollars
(3$349,606.00) made by Trustor and payable to the order of Benéficiary at the time, in the manner afid with interest as

therein set forth, and any extensions and/or renewals or modifications thereof (the “Note”); (2) the performance of each

agreement of Trustor herein contained; (3) the payment of such additional loans or advances as hereafter may be made to

Trustor, or their respective successors or assigns, when evidenced by a promissory no notes reciting that they are %

secured by thi Deed; and (4) the payment ums expended or advam@ eneficiary under or pursua@@
N

terms heregf, fogether with interest thereon ag heréin provided. \
TO ECT THE SECURITY OFOI@@'RUST DEED, TRUSTOR, GREES: o @@
& > o )
®) 1. To keep said pro in good condition and repai t to remove or demolish an Iding thereon; to
@@complcte or restore promp@% in good workmanlike ma y building which may be ¢o cted, damaged or
destroyed thereon; to comply‘with all laws, covenants and restrictions affecting said property including without limitation
all applicable local, state and federal laws, rules, regulations and ordinances relating to land use, zoning or protection of the

environment, or to the generation, use, storage, removal, transportation, handling or disposal of toxic materials, hazardous
substances, hazarddus waste or other similar materiak%r substances; not to commit or 1t waste thereof’ not to commi

suffer or permi @ ct upon said property in vi of law; to do all other acts rom the character or use f@
property @r asonably necessary, the spéciffe’enumerations herein not excliidi \@
° é@\ To provide and main rance, of such type or types :’-@“- ounts as Beneficiary ma : e, on the
i eéments now existing or hereg rected or placed on said pro, ;{{ Such insurance shall be ca companies
ved by Beneficiary with losspay? ';
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3. To deliver toypay for and maintain with Beneficiary until the indebtedness secure hereby is paid in full,

such evidence of'title as Beneficiary may require, including abstracts of title or policies of title insurance and any extensions
or renewals there%or supplements thereto, and to d%ver all certificate for water company shares or stock appertaining to

said property. Q ©@ @Q @Q

4.© To appear in and defend ion or proceeding purportin tt@ﬁfcct the security hereof, the title:ts said
prop \or the rights or powers of Bengfiiary or Trustee; and should Bef%ciary or Trustee elect to also, &ar in or

d y such action or proceedi @%ay all costs and expenses, i @g cost of evidence of title a @mcy’s fees
a reasonable sum incurred by Be i{s?i‘ iary or Trustee,
© © ©

©
©© 5. To pay at 1@@(10} days before delinquené}@@axes and assessments affectirig sg1d property, including
all assessments upon water company stock and all rents, assessments and charges for water, appurtenant to or used in
connection with said property; to pay, when due, all encumbrances, charges, and liens with interest on said property or any
part thereof, whic%t any time appear to be prior or ﬁen’or hereto; to pay all costs, fees, and expenses of this Trust. %

6. ouid Trustor fail to make @@nent ot to do any act as he@f@vided, then Beneficiary or
but witt&tl.@ialigation so to do and witheyt notice to or demand upon Trustordnd without releasing Trusto any
obligx hereof, may: Make or do t %e in such manner and to such@nt as either may deem nmes:&@ protect
@@ rity hereof, Beneficiary t@ ¢ being authorized to ente said property for such purp {: commernce,

ar in and defend any action o eeding purporting to affect t ity hereof of the rights or poy $of Beneficiary

@ Trustee; pay, purchase, co compromise any encumb arge or lien which in the judg taent of either appears

© to be prior or superior hereto&n exercising any such power%m‘ any liability, expend whate ‘:‘-)ﬁ ounts in its absolute

discretion it may deem necessary therefor, including cost of evidence of title, employment of counsel and payment of
reasonable counsel fees.

7. @ the Beneficiary shall h@@t to inspect said property es during usual business h@
m@@: t ed.

for comp ing where the property i © @

c@hout demand all sums exp@@cmunder by Beneficiary o O@tcc with
N

d at the default rate set fon@ otes or any loan agreem ecuted with
y»Such interest shall accrue at th@ annum rate set forth in the N until paid. The

shall be secured hereby. (S @@

K @ To pay immediately
from date of expenditure
otes. If no default rate is gi

@ ayment of such sums and\i«ﬁ@

9. Should said property or any part thereof be taken or damaged by reason of any public improvements or
condemnation proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitled to all
compensation, awafds, and other payments or relief thérefor, and shall be entitled to its option to commence, appear in a.
prosecute in it n“name, any action or proceedings, or to make any compromise lement, in connection wit
taking or e.” All such compensation, awards, damages, right of action a ceeds, including the proceeds.of any
policies &f fire and other insurance affect}(né%smd property, are hereby assig}aé%'to Beneficiary, who may, afle ucting

oerall its expenses, including att X s fees, apply the same on q)r@ tedness secured hereby. T agrees to
\Cv- such further assignments o@@%mpcnsation, award, damag% d rights of action and procc% eneficiary

© ©
N\ O Q@

© 10. At any time and from time to time upon writtenguest of Beneficiary, payment of its fees and presentation
of this Trust Deed and the Notes for endorsement (in case of full reconveyance, for cancellation and retention), without
affecting the liability of any person for the payment of the indebtedness secured hereb . Trustee may (a) consent to the
making of any map.gr plat of said property; (b) join i nting any easement or creati y restriction thereon; (¢) join i
any subordinati other agreement affectin. st Deed or the lien or ¢ éreof; (d) grant any extensi
modificati he terms of this loan; (e) re¢onvéy, without warranty, all or a@ban of said property; (f) tak
additionalsecurity for the payment therg:)o \"he grantee in any reconveyar y be described as *the persg ersons

entoit 2 reto,” and the recitals therei y matters or facts shall be co e proof of the truthfulness th . Trustor
o pay reasonable Trustee’s N
© O

any of the services mentio:(%% his paragraph.
S o S O
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@@ 11. Trustor he@(}@sig‘ns absolutely to Benefici @uring the continuance of the&ts, all rents, issues,
royalties, and profits of the property affected by this Trust Deéd and of any personal property located thereon. Until a
default in the payment of any indebtedness secured hereby or in the performance of any agreement hereunder or until
Beneficiary gives notice otherwise, Trustor shall be permitted to collect all such rents, ig(sues, royalties, and profits eamed%

ey become due and payable. default occurs as aforesaid o Beneficiary’s notice, Trust@
t any of such moneys shal@ d Beneficiary shall have@g@ t, as stated above, with orwi

ion of the property affected hereby, to collect all rents, royalties,issuss, and profits. Failure or disc ance
of Be lary at any time or from time %ne to collect any such moneys shall not in any manner affect t@sequem
ent by Beneficiary of the ri @wer, and authority to collect “\{:\ ne. Nothing contained herej %@ he exercise

right by Beneficiary to colIeé%hall be, or be construed to be, 5'5\\ Hirmation by Beneficiary or ancy, lease or
@ption, nor an assumption of lia@@r under, nora subordinationsien or charge of this Trust D@ y such tenancy,

©© lease or option. )

12. Upon any default hereunder or any default under the indebtedness secured hereby, Beneficiary may at any
time without notice, either in person, by agent, or by areceiver to be appointed by a court,(Trustor hereby consenting to t
appointment of @ﬁciaw as such receiver), and t regard to the adequacy of an{ $egurity for the indebtedness he
secured, e@l)@) n and take possession of syi erty or any part thereof, in@’l name su¢ for or otherwis C
es, and profits including thos§ due and unpaid, and apply €, less costs and expenses o tion

said rents,
and g%;éion, including reasonably a G@ s fees, upon any indebtednes(s%x@: ed hereby, and in such order @s@neﬁdary
©

Qb

ermine. @@ A <
®

draperty, the collection of such r ques, and profits,

@ 13. The entering d taking possession of said T
© or the proceeds of fire and insurance policies, or compen3ation or awards for any taking or age of said property,
and the application or release thereof as aforesaid, shall not cure or waive any default or notice of default hereunder or

invalidate any act done pursuant to such notice.

such right ¢'waiver by Beneficiary of ault or acceptance of paym any sum secured hereby aftei(its'due
date shafl not'constitute a waiver of any otl‘P% sequent default.
KN@)

0@ © X . 2, OXK@\ . o OX@X
°\© 15. In the event of the, ¢, after the date of this Tm@@@d, of any law deducting fm@@ame of the
@eﬂy for the purposes of taxatiofi; “any lien thereon, or changin. y way the laws now in force(for the taxation of
st deeds or debts secured b @s deeds, or the manner of thcwﬁon of any such taxes, 50 as t this Trust Deed,
@ the indebtedness secured he%@ shall immediately become due'and payable at the option of the Beneéficiary.

14. %u'c on the part of Benefici @%omptly enforce the ﬁgh@@ shall not operate as a waiv @%
@aj?f t

I6. Time is of the essence hereof. Upon default in the payment of any indebtedness secured hereby or in the
performance of greement hereunder or in the ev%& receiver or a trustee is appoi or Trustor or Trustor’s prope
or Trustor m assignment for benefit or ¢ , or Trustor becomes insol or a petition is filed by or agai
Trustor pufsugnt to any of the United States ptcy Code, as amended a@ms secured hereby shall iK@%y
Trustee

become due and payable at the option of Beneficiary. In the event of such default, Beneficiary may execute or 9@
toe -‘sf?--' a written notice of default ; election to cause said propert ¢ sold to satisfy the obligaéio eof, and

5:(\= ¢ shall file such notice for r in each county wherein said: erty or some part or parcel t is situated.
(Beneficiary also shall, if reque%@ eposit with Trustee, the No{@nd all documents evidenciné@nditures secured

N S 3

17. After the lapse of such time as may then be required by law following the recordation of said notice of
default, and notice of default and notice of sale having been given as then required by law, Trustee, without demand on
Trustor, shall sell said property on the date and at t e and place designated in saidnbtice of sale, either as a whole
in separate par d in such order as it may d ifie (but subject to any stat ht of Trustor to direct the
which suc erty, if consisting of several lots or parcels, shall be sol public auction to the high st@ er
the pur%'(%e price payable in lawful money“of the United States at the time le. The person conducting thg:sale may,
for a °}§ use he deems expedient, po € the sale from time to time ¢ extent permitted by law u shall be

ted and, in every such case, of postponement shall be g y public declaration thereof ch person at
@i‘i and place last appointed foy the sale. Trustee shall exea@@ deliver to the purchaser its@@ conveying said

S S W
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@@property so sold, but w1thou@ovcnant or warranty, expres@ plied. The recitals in the D@me matters or facts
O

shall be conclusive proof of the truthfulness thereof. Any persori'including Beneficiary, may bid at'the sale. Trustee shall
apply the proceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale,
including the payment of the Trustee’s and attorney’s fees; (2) cost of any appraisals, enﬁironmental audits, and evidences

of title procured j nnection with such sale and r e stamps on Trustee’s Deed; sums expended under the t
hereof, not ald, with accrued interest ay of expenditure at the d; te set forth in the Note or el'@
agreement @cuted with the Note, If no de rate is given, such interest a@me at the per annum rate set forth in
the No \G) all other sums then secure eby; and (5) the remainder, ifany, to the person or persons | ntitled
eeds with the County Cler county in

ther f the Trustee, in its discreti deposit the balance of su

%ﬁe sale took place. %\ i&

O © O O

©© 18. Trustor agr@@ummder possession of the her @bove described Trust propa@) he Purchaser at the
aforesaid sale, immediately after such sale, in the event such possession has not previously been surrendered by Trustor.

19. Upon the occurrence of any defauit%lereunder or any default under the indebtedness secured hereby%

Beneficiary sha ¢ the option to declare all sur@r ured hereby immediately du payable and foreclose this Trt%
Deed in th provided by law for the 1@@ e of mortgages on real propéiy and Beneficiaty shall be eng@
recover i proceeds all costs and expensesiricident thereto including appraisals, environmental audits, evidm& itle
and re@ble attorney’s fees in such a as shall be fixed by the couﬁﬁ@ °, @

S X@K O O
@0 20. This Trust Deed i ded to be an assignment, s agreement and pledge purs the Uniform

@ mmercial Code and other ble law for any of the it ified above as part of the y which, under

© applicable law, may be subject 16 an assignment, security inte@r pledge pursuant to the Unifi ommercial Code or
such other law, and Trustor hereby grants Beneficiary a security interest in said items. This Trust Deed is also a financing
statement and fixture filing to be recorded in the real estate records of the county in which the property is located. Trustor
agrees that Beneficiary may file this Trust Deed, or%r:production thereof, in any oth%tun’sdiction or other appropriat

index, as a fin statement for any of the it cified above as part of the y or for any other purpose @
addition, T, ees to execute and delivﬁ@eﬁciary, upon Beneficiary, st, any other financing stat@nﬁs,
as well as exténsions, renewals and amen thereof, and reproductions o&lgl must Deed in such form as B%Qe ciary
may @e to perfect a security interesf@ respect to said items. Upo or’s breach of any covenant eement
or contained in this Trust ,5:..--,\{:) ncluding the covenants to pgy.when due all sums secured b
ficiary shall have the remedi "ofa secured party under the Uni Commercial Code and other icable law and,
Beneficiary’s option may als& iiivoke the remedies provided i 5 Trust Deed as to such item @ exercising any of
@ said remedies, Beneficiary may proceed against the items of property and any items or pel | property collateral

specified above as part of the roperty separately or together and in any order whatsoever without in any way affecting the
availability of Beneficiary’s remedies under the Uniform Commercial Code or of the remedies provided in this Trust Deed.

21. %ﬁciary may appoint a succ@%ustee at any time by filin @ord in the office of the Co@%
Recorder county in which said prope@ some part thereof is situate:é bstitution of trustee. From t@ e
the substituiion is filed for record, the newws ee shall succeed to all the po , duties, authority and title gf trustee
nam@in or of any successor trusteg ach such substitution shall b uted and acknowledged and ¢ thereof
s@ given and proof thereof ma% he manner provided by law.@\ N
Q e

@@ 22.  Therights a@edies of Beneficiary under t@@st Deed are cumulative. Th ise by Beneficiary
of one right or remedy under this Trust Deed shall not constitute ant'election of remedies to the exchision of other rights and

remedies. Trustor hereby waives all claims that Beneficiary Marshall assets of Trustor or Maker in collecting the
indebtedness secured hereby. This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their heirs,

legatees, devisees inistrators, executors, succegsors and assigns. All obligation: @%Trustor hereunder are joint a
several. Thet ‘Beneficiary” shall mean the and holder, including any , of the note secured hereb
this Trust Deed;whenever the context so requi@ e masculine gender includes inine and/or neuter, and the dingufar
number includes the plural. \ \ \
0 O NG o
O O & O
o (o o o
© ©© © ©
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@@ 23. Trustee ac is Trust when this Trust De@y executed and acknowledge@@ade a public record

as provided by law. Trustee is'not obligated to notify any party hiéreto of pending sale under any other Trust Deed or of any
action or proceeding in which Trustor, Beneficiary, or trustee shall be a party, unless brought by Trustee.

24, L or any part of said property interest therein is sold or tr: ed by Trustor (or if a benefici
interest in is'sold or transferred and T not a natural person or pe t is a corporation, partner:@“@
or other legaljentity) without Beneficiary’s priof'written consent, excluding a rﬁfer by devise, descent or by o ton of
law yp e\ he death of a joint tenant, the neficiary may, at Benefici @ptic’n, declare all the sums s&@ by this
7 : :
Deed to be immediately due a le. o\© Q{X\@Q
@ 25.  Trustor her% s to indemnify, defend, and § rmless Beneficiary, its su )

cC assigns, officers,

@@ directors, employees and a against any loss, liability, cost,\injury, expense or damage, in&@ g without limitation
court costs and attorneys’ fees and expenses, in connection with or arising from the presence, escape, seepage, leakage,
spillage, discharge or emission on or from the property encumbered by this Trust Deed of any hazardous or toxic substances,

materials or waste that are or may be regulated by federal, state or local law. This indemnification (a) shall survive th%
release, foreclo@r satisfaction of this Trust D the transfer of the property ¢ bered hereby, (b) is separate a%
reb

distinct froi thig other obligations under this @ d and the indebtedness se@@ , and (c) is not secure
Trust Dx \ \ \
0 N 0> ¢
o\® 6. This Trust Deed Sh@@%@mmed according to the l% e State of Utah. 0\©

© 27. Notwithstani provision herein or in the&;@ne total liability for paymcn@' nature of interest
p

©©shall not exceed the limits osed by the applicable law e State of Utah.

28. If any provision hereof should be held unenforceable or void, then such provision shall be deemed separable
from the remainingiprovisions and shall in no way a@gt the validity of this Trust Deed%

31 e undersigned Trustor req hat a copy of any notice of (@@%ﬂd of any notice of sale h@w@g
t

im at the address hereinbeforg setforth.
et o N I\

@@ {Remainder o%%é}eﬂ intentionally blank. Sig\&ﬁnd exhibit pages follow.] @Q
N >

3 - S
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<\© IN WITNESS WHERE C*.”Q Frustor has executed this Tru as of the Effective Date. @
0 WV O
TRUSTOR

CW THE SOLIS, LLC,

©®Q% ©©Q a Utah limited liability co@% @ ©@%

AN By: CW Develo tGroup LLC, @
a Utah limited Tiability compan
@&\@) @{%\@} Its: Mg;%%%& oty P @§\©
& @
OF SF MRS CW\K\ N
Namez%
@Q% @Q% Its: Mana: ﬁ@ @Q%
O O 5 N

e % N
SLA@@F UTAH @@@ %\Q\O °\©\
&UNTY OF DAVIS © ©

Onthe 24 of May, 2024, before me personally appeared, Colin Wright whose identity is personally known to me (or

proven on the basis of satisfactory evidence, and who by me duly sworn/affirmed did say, that she is the Manager of CW
Development G@ LLC, the Manager of CW is, LLC, and that said docum as signed by him in behalf of
said limite company by authority o @@ rning documents, and said nght acknowledged to m

said th blhty company executed th \
r@ my hand and official seal. @ ﬁ@
@ @ i "' STEPHANIE HEIN
Q g i Notary Public, State
S S S ==
M C:ogl‘ 23,202

e

ot P @Q% d@‘% @Q%
© © \Q \©
©{6§ ) Q\@\ G %
& & & &
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(Legal Description)
ég;lﬁlg,{ SR(;E(S) eit@ 5 ;tgzt;){:}»g tI;’.hase 1, accong @; official plat thereof as rg%@% the oftice of the Washing;g>> Q%
Parcel Mo, W-SOL-2A-66-CC D> N N
@%\@ @%\@ O &
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