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oz 1602 ' REC FOR: HERER COUNTY CLERY
RESOLUTION NO. 2 A0S

RESOLUTION OF THE REDEVELOPMENT AGENCY OF WEBER COUNTY
APPROVING DRAFT ECONOMIC DEVELOPMENT PROJECT AREA PLAN

WHEREAS, the Redevelopment Agency of Weber County (hereinafter the
“Agency”) has prepared a draft economic development project area plan for the
Gireat Salt Lake Minerals Econornic Development Area; and

WHEREAS, the Agency has completed the requirements set forth in
Section 17B-4-402 of the Redevelopment Agencies Act, Utah Code Annotated
1953, as amended, which requiremetts are prerequisite to the adoption of the
draft economic development project area plan; '

NOW THEREFORE, the Raedevelopment Agency of Weber County hereby
resolves as follows: '

1. The Draft Bconomic Development Project Area Plan is hereby
approved and adopted as the Economic Development Project Area
Plan for the Great Salt Lake Minerals Economic Developmment Area.

2. The legal description of the boundaries of the project area that is
the subject of the project arvea plan is attached to this resolution as
attachment A and is by this reference incorporated into and made
a part of this resolution.

3. The Agency’s purpose and intent with respect to the project area is
to facilitate the expansion of existing business with new
investments in facility, machinery, and equipment and the
preservation and creation of employment opportunities,

4. The Economic Developrnent Praoject Area Plan is by this reference
incorporated in and made a part of this Resolution.

5. The Agency has made the following findings and determinations:

(a) there is a need to effectuate a public purpaoss;

{b} there is a public benefit under the analysis described in Utah
Code Ann. §§17B-4-403{1){1) and (2);

ic) it is economically sound and feasible to adopt and carry out
the project area plan; '

() the project arean plan conforms to the conmmunity’s general
plan; and

=] carrying out the project area plan will promote the public
peace, health, safety, and welfare of the commmunity in which
the project area ig located.
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DATED this ~day of November, 2005.

Redevelopment Agency of
Weber County
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. W ~Camille T Cain, Chair
é‘ i j:QJ\lfLE'j).lﬂ-ﬁ |
O dunin &M_ﬁ% Commissioner Bischoff voted

Commissioner Cain voted
Commissioner Dearden voied
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DESCRIPTION OF PROPERTY SERIAL NUMRBER 10 —Q32 - 0Q02 TAXING UNIT
OWHER GREAT SALT LAKE MINERALS & P O BROX 1180 302
CHEMICATLS CORP QGLEN UT
84402
[ R S—— - - R

DESCRIPTION OF FROPERTY 1880 RSP ACRES ; 0

ALL, GF TLOTE 1L, 2, 3, 4 AND 5, SECTION 6, TOWNIHIP & NORTH,

RAMGE 2 WEST, SALT LAKE BASE AND MERIDIAN, U.3. SURVEY.
SUBJECT TO A PERPETUAL RIGHT-OF-WAY AND FEASEMENT FOR

FALLROAD AND APEPURTENANT TRANZPORTATION PURPOBES. {(1364-1762).

COMMENTS ;
e ok e

Fer Tax purposes only
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 ~Q32 - 0003 TAXING UNIT
OWNER GREAT SALT LAKE MINERALS & P O BOX 1120 3c2
CHEMICALS CORP CGDEN UT
84402
S ——— I——————— SRS SRR — -
DESCRIPTION OF PROPERTY 1980 R/P ACRES ; 40

THE NORTHEAST QUARTER SOUTHWEST CQUARTER OF SECTION 6,
TOWNSHIEP 6 NORTH, RANGE 3 WEST, SALT LAKE MERIDIAN.
CONTAINING 40 ACRES, M/L.

SUBJECT T¢ A PERFETUAL RIGHT-OF-WAY AND EASEMENT FOR
RATLROAD AND APPURTENANT PTRANSPORTATION PURBOSES. (1364-1762)

COMMENTS,

¥ e R

For Tax purposes only
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 ~032 - 09%49,“?%% oy W 37

CWNER GREAT SALT LAKE MINERALS & P O BOX 1140 302
CHEMICALS CORPORATION OGDEN UT
g4402
—— ; e - ——
DESCRIPTION OF PROFERTY 1980 R/P BACRES; iR87.3

THE SBSCOUTHWEST QUARTER OF THE NORTHEAST QUARIER, THE WEST 1/2
COF THE SOUTHEAST QUARTER, THE SOUTHEAST QUARTER OF THE
SOUTHWEST QUARTER AND LOT &, OF SECTION 6, TOWNSHIP & NORTH,
RANGE 3 WEST, SALT LAKE BASE AND MERIDIAN, U.3. SURVEY.
EXCEPT 10100 WEST STREET (2Z2-5% ORLGINAL PLAT) .
SURJECT TO A PEREETUAL RIGHT-QF-WAY AND BASEMENT FOR
BRAILROAD AND ARPURTENANT THANSPORATION PURPOSES {(1364-176Z).

COMMENTS;

e e

For Tax purposes only
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 ~032 - 0005, TAXING UNIT
OWNER GREAT SALT LAKE MINERALS & F O BOX 1130 302
CHEMICAL CORPORATION QGREN UT
84402
s =T S AR
DESCRIPTION OF PROPERTY 1980 R/P BCRES; 24.48

: . THE WEST 1/2 OF THE NORTHEAST CQUARTER, THE NORTHWEST COUANTER
. OF SOUTHEAST <HIARTER, THE NORTEEAST QUARTER OF SOUTHWEST
QUARTER, THE EAST 1/2 OF THE NORTHWEST GUARTER AND LOTS
1 TGO 3, SECTION 7, TOWNSHIP & NORTH, RANGE 3 WEST, SALT LAKE
MERIDIAN, T.S5. SURVEY.

EXCEFTING THEREFROM THE TWO PORTIONS OF LAND COVERED
IN THE ABOVE DESCRIBED PROPERTY AS FOLLOWS: BEGINNING 1327
FEET NORTH AND 775 FEET WEST OF TEE SOUTH QUARTER CGRNER OF
SAID SECTION 7, AND RUNNING THENCE WORTH B9D42' WEST 66 FEET;
THENCE NORTH 1691.66 FEET; THENCE WEST 377 FEET; THENCE
NORTH 1000 FEET; HENCS FAST 377 FEET: THENCE NORTH 460.34
FEET; THENCE ERAST §8 FRERT:; THENCE SCOUTH 460,34 FEET; THENCE
EAST 557 FEET; THERCE SOUTH 1000 FEET:; THENCE WEST 357 FBET:
THENGCE SOUTH 1652 yEpr T0 BEGINNING.
; ALSO: BEGINNING AT A POINT 61% ¥FEET SOUTH AND 1173
FEET WEST OF NORTH QUARTER CORNER OF SAYTD SECTION 7: THENCE
SOUTH 480 FEET:; THENCE WEST 280 FEET; THENCE NORTH 480 FEET;
THENCE EAST 280 PERT TO BEGINNING.

TOGETHER WITH 104 FOOT RIGHT-OF-—WAY (948-E37}
CONTATNING 331.63 AQRES, M/TL NET.

EXCEPT COUNTY ROADS 400 NORTH AND S350 WEST ST
{22~9 URIGINAL PLATS).

SUBJECT TO 3 PERPETUAL RIGHT-COF-WAY & EASHEMENT FOR
RAILAQAT AND APRDURTENANT TRANSPORTATION PURFOSES {1364-1762

COMMENTS ;
ak ok

For Tax purposes only
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DESCRIPTION OF PROPERTY SERIAL NUMBER 106 -032 - 00110 TAXING UNIT
OWNER GREAT SALT LAKE MINERALS & F O BOX 1120 | 30z
CHEMICALS CORPCRATIONM CGDEN UT
84402
A R
DESCRIFTION QF PRUOPERTY 1980 R/P ACRES; 21.48

BESTMNING AT A POINT 3019 FEET NORTH AND 222 FEET WEST OF
THE SO0UTH QUARTER CORNER OF BBECTION 7, TOWNSHIE & HORTH.
RANGE 3 WEST, SALT LAKE BASE AND MERIDIAN, U.8. SURVEY

(THE COORDINATES OF THIS SoUTH QUARTER CORNER ARE Z4521
NORTH, 5408 WEST AS PER PHE GREAT BASTHN BENGINEERING SURVEY
FOR GSL DATED MARCH 24, 1967); RUNNING THENCE WEST 1000 FEET!
THEMCE NORTH 1000 FEET; THENCE EAST 1000 FEET; THENCE SOUTH
1000 FEET TO POINT OF BESINNING.

EXUEPTING: COMMENOSING AT A POINT 537 FEET WEST OF THE
SCUTHEAST CORNER OF SATD PROPERTY:; RUNNING THENCE MORTH 100G
YEET; THENGE WEST 66 FEET; THENCE SOUTH 1000 FEET; THENCE
EAST $6 FEET TO THE PLALE OF BEGINNING.

{FOR HIGHWAY PURFOSES] .

SUBJECT TO RIGHT-GF-WAY (248-537).

SUBJECT TO A PERPETURL RIGHT-OF-WAY AND EASEMENT FOR
RATLROAD AND APPURTENANT TRANSPORATION PURPOSES {1364-1762).

COMMENTS;

Yok A

For Tax purposes only
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DESCRIPTION QF PROPERTY SERIAL NUMBER 10 —-032 - 0016{\ TAXTNG UNT
L
OWNER GREAT SALT LAKE MINERALS PO BOX 1180 388
CORPORATION . QGDEN UT
84402
T ——————— A ———
DESCRIPTION OF PROPERITY 2002 ORIG ACRES; 7.83

PART OF THE SOUTHEAST QUARTER OF SBECTION 7 AND THE SOUTHWESYT
GUARTER OF SECTION 8, "TOWNSHIF ¢ NORTH, RANGE 3 WBET, SALT
LAKE BASE 5 MERIDIAN, U S SURVEY, EEGINNING AT A POINT 6268.07
FEET NORTH 89D17'52" WEST ALONG THE SECTION LINE AND 726.08
FEET NORTHE FROM THE SCUTH CENTRAL CORNER OF SALID SECTION 8,
AND HRUNMIKG THENCE HNORTH S89D0L'54" WEST 4256.2% FPEET, THENCE
NORTH B4DIBY02™ EAST ¢73.12 FERT, THENCE 20UTH 89D20723" EAST
288777 FERF, THEENCE SOUTH OODSE’06" WEST 87.45 FEET TO THE
POINT OF BEGIMNING.

COMMENTS ;

& ok K

For Tax purposes only



DESCRIPTION OF PROPERTY SERIAL NUMBER 10 -041 - 00%‘8‘122%%}@6%% BB OF 37
| =
OWNER GREAT SALT LAKE MINERALS BND P O BOX 1190 302
CHEMICALS CORPORATION OGDEN UT
£4402
B - w———
DESCRTIPTION OF PROPERTY R/P ACRES ; 29,29

BESTNNING AT A DPOINT 1980 FEET WEST OF THE NORTHEAST CORNER OF
THE NORTHWEST OQUARTER OF SECTION Z0, TOWNSHIF 6 NORTH, RANGE 3
WEgT, SALT LAKE MERIDIAN, .S5. SURVEY: FRUNNING THENCE WEST
G660 FRET: THEENCE SOUTH TO THE NORTH LINE OF THE C.P.
BIGHT-OF~WAY; TBENCE EAST 660 FERET: THENCE NORTH TO THE PLACE
OF BEGINNING. CONTAINING 29.28 ACRES, M/L.

EXGEPT COUNTY ROADL (550-330).

COMMENTS ;

* Aok

For Tax purposes only



DESCRIPTION OF PROFERTY SERIAL MNUIMRER 10 - 051 —,Oﬂ%lﬁgq‘ﬁ?ﬁ EETI-II'D o 37
4.

OWNER GREAT SALT LAKE MINERARLE & B O BQOX 1190 56
CHEMTCALS CORPORATION QGDEN UT
84402
— - ——— i IR
DESCRIPTION OF PROPERTY . QRIG ACRES 0

THE PFRACTIONAL FORTTON OF THE EAST 1/2 OF THE SOUTHEAST
QUARTER OF SAID SECTION 1, TOWNSHIP 6 NORTH, RANGE 4 WEST,
SALY LAKE MERIDIAW, U.3. SURVEY. ‘

CONTAINING APPROLTMATELY 24 ACRES.
ALSO: 'THE SOUTEEAST QUARTER OF THE NORIHEAST CQUARTER AND THE
NORTHEAST QUARTER OF THE SCOUTHEAST QUARTER OF SALD SECTION 12,
TOWNSHIF & NORTH, RANGE 4 WESTY, Iallt LAKE MERIDIAN, .5,
SURVEY . :

COMMENTS ;

e e ke

For Tax purposes only



2 Je
DESCRIPTION OF PROPERTY SERIAL NUMBER 10 -051 - 0003 FAeR% Bkt o *

- At
OWNER GREAT SALT LAKE MINERALS & P O BOX 1120 56
CHEMICALS CORPORATION OGDEN UT
B4402
L
DESCRIPTION OF PROPERTY ORIG ACRES 158.2

ALL OF LOTS 1, 2, 3 AND 4, SECTION 12, TOWHNSHIF © NORTH,
BANGE 4 WEST, SALT LAKE BASE AND MEATDIAN, U.S. SURVEY.

COMMENTS

L

For Tux purposes only
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PARTICIPATION AGREEMENT

The parties hereto, the Weber County Redevelopment Agency, a public agency (the “Agency™),
and Great Salt Lake Minerals (the “Participant™), agree as follows:

1. SUBJECT OF AGREEMENT

1.1 Purpose of the Agreement

The purpose of this Agreement is (a) to effectnate the Economic Development Plan for
the GEL. Economic Developmeant Project Arsa, by providing for renovation of the Magnesiom
Chloride production facility of approximately 26,000 square feet (the “Mag Chloride Plant™) and
other improvements, and investmenis in personal property 10 be located on the real propercty
described in Atiachment Wo. 1 (the “Site™), and (b) to specify the terins and conditions pursuant
to which the Agency and the Participant will cooperate in bringing about this objective, The
rroposed development is more particularly described in this Agreement, The fuifilhment of this
Agreemnent is in the vital and best inferest of Weber County, and the health, safety and welfare of
its residents, and in accord with public purposes. This Agreement is carried out pursuant to the
Feonomic Development Agency Act, 178-4-101 el.seq.

1.2 The Economic Development Plan

This Agreement is subject to the provisions of the Economic Development Plan prepared
and adopted for the GSL Economic Development Project Area (the “Plan™), approved November
2%, 2005 and adopted by Resolution Mo, 2-2005 by the Weber County Redevelopment Agency
Board. The Plan is incorporated herein by reference and made a part hereof as though fully set
forth hersin. ’

1.3 Description of the Site

The “Site” is deseribed in Attmehunent No. 1, and shown on the SBite Map, which is
attached hereto ag Attachment No. 2.

1.4 Parties to the Asreement
1.4.1  Agengy

The Agsncy is a public body, corporate and polific, exercising governmental
functions and powers, and organized snd existing under the Economic Development
Agency Act. The address of the Agency for purposes of this Agreement is: Weber
County Redevelopment Ageney, 2380 Washington Blvd., Suite 360, Ogden, UT 84401,
The Agency’s telephone number iz (801} 399-8401, and its fax number is (801} 399-
2305.

I
Participation Agveemet
Bevised Novimber 13, 2006
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The Participant is Great Salt Lake Minerals. The address of the Participant for the
purposes of this Agreement is: Great Salt Lake Minerals, Ogden Plant, 765 North 10500
West, Ogden, UT 84404, The Participant’s telephone number is (801) 731-3100 and its
fax mober is (801) 731-4881.

i.5 Prohibiiion Againgt Change in Ownership, Management, and/or Control of
Great Salt Lake Minerals.

The Participant acknowledges, that in view of:

| {2} the importance of the development of the Site to the general welfare of the
| community, and

[ {b} the public aid set forth in this Agreement that has been made available by
law and by the government for the purpose of making such development
1 possible,

the gualifications and identity of the Participant are of particular concem to the Agency.
The Participant further recognizes thai it is because of such qualifications and identity
that the Agency is entering into this Agreement with the Participant. )

1.5.1 Tuansfer of Property

For the reasong cited above, the Partivipant vepresents and agrees for iteell and
| any successor in interest of itself that, during the term of this Agreement, the Participant
i shall not deed, sell, convey, assign, or atherwise alienate or lease the Site or any portion
i thereof without the prior written approval of the Agency, and that the Agency may
; withhold its approval if such deed, sale, conveyance, assigmment ot alienation or lease
i may, in the reasonable opinion of the Agency, result in the employment and development
; goals of the Agency not being met, In the event the Participant deeds, sells, conveys,
i asgigns or alienates or leases the Site during the term of this Agreement without the prior
approval of the Agency, the Agency may terminate the Agreement and all further rights
of the Partielpant to the paymients specified below,

1.5.2 Confinuing Qbligations

In the abzence of specific written agteement by the Agency, no assipnment or
transfer of this Agreement, any part thereof, any right therein, or approval thereof, by the
_ Agency shall be deemed to relieve the Participant from the obligation wnder this
1' Agreement, All of the termis, covenmits and conditions of this Apreement shall be
ﬁ binding upon and shall inure 10 the benefit of the Participant and s’ permitted successors
and assigns. Any sssignment of transfer by the Agency, by law or otherwise, requires the
: advance written consent of the participant.

2
Pasticipation Aprosment
Revised Noveniber 13, 2006
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Subject to all the terms and conditions of this Agreement, the Participant agrees as
follows:

2.1 Construction of Proiect

(a) Construction, The Participant shall develop the Property by constructing
the Project generally in accordance with the Site Plan and the Plans and
Specifications as ontlined in Attachment Mo. 3. The Participant shall not
make Materizl Changes without the prior written approval of Agency.
The Participant agrees to renovate the Magnesiom Chloride facility of
approximately 26,000 square feet, and make other investments in real &
personal property with an estimated investment vahie of Sixteen Million,
five hundred seventeen thounsand, six hundred and thirty one dollars ($16,
517, 531). The Sixteen Million, five hundred seventeen thousand, six
hundred and thirty one dollars is an approximate value provided at the
time of this agreement and is subject to change. The incentive direcily
related to this investment iz a perceniage of actnal investment value, and
can change ralative to the acinal investments made by GSL znd their value
for tax purposes by the Weber Comnty Assessor.

(h) Permits, Before commencement of any construction, development or
work upon the Property, the Participant shall, at its owni expense, secure or
cause to be secured any and all permits which may lawfully be required by
the County or any other such governmental agency having jurisdiction
over such construction, developient or work.

{c} Funding Regponsibility. The patiies understand and agree that, except as
otherwise expressly provided herein, funding for the construction mpon the
Site of the distribution and warehouse facility either comes eatirely from
the Participant’s intemal capital, or from financing obtained by the
Participant. The Agency shail not be liable or responsible for providing,
obtaining, or guarantesing such financing,.

2.2 Time for Commencement and Completion of Construction

{a) Gepcrally. After the signing of this agreement, the Participant agrees to
promptly begin and diligently proscoute to Substantial Completion the
Project in accordance with the schedule set forth in Attachment MNo. 4.
The Participant shall make progress reporls as reasonably needed or
requested by the Agency as to the development of the Project. In any
event, the Project shall be Substantially Completed within eighteen (18)
menthg, subject to Evenis of Force Majeure. It is anticipated that
additional isvestments will ocour under this agreement, and subject to the
benefits an d conditions described herein, through 2010,

3

Pasticipation Agreement
Revised November 13, 2006
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iCertificate of Completion - Isswance. Promptly after the completion of
the Project and upon the igsuance of certificate of occupancy by the
County for the Magnesium Chloride Facility and related investments, the
Agency will furnish the Participant with a Certificate of Completion. The
Certificate of Completion shall be a conclusive determination of
satistaction and termination of all of the obligations of the Participant to
constiuct the Project.

{c) Certificate of Completion — Non Issuance Reasops. If the Agency refuses

or fails to provide a Certification of Completion, the Agency shall, within
fifteen (15) days after written request by the Participant, provide the
Participant with a written stetement detailing the areas in which the
Participant has failed to complete the Project in accordance with this
Agreemont, ot the aress where the Participant is otherwise in default and
what measures or acts will ba necessary, in the reasopable opinion of the
Agency, for the -Participant to take or perfonm in order to obiain the
Certificate of Completion.

LLe)] Remedies. Upon the ocourrence of an Bvent of Default (following the
- expiration of the applicable ¢ure period provided herein or by law), an
inured party shall have all rights and remedies against the defaulting party

as may be available by law or in equity to cure, correct, or remedy any
default, to terminate this sgresment, to obtain specific performance, fo
recover damages for any default, or to obtain any other remedy consistent

with the purpose of this agreement. Such rights and remedics sare
cumulative, and the exercise of one or more of such rights or remedies

shall not preclude the exercise, at the same or different timnes, of any other

rights or remedies for the same default or any other by the defaulting

party.

Not withstanding anything io the contrary in this Agresment, if the parlies
cannot resolve any dispute arising under this agreement informally, the
paities agres to submit the dispute to a single mediator mutually ngread
upon by the parties, for mediation prior to initiating litigation.

2.3 rohibition Agzai raisfer of Property: Permitied Transfers

The Participant agrees that ownership of the Property shall be held in the name of the
Participant or one of its wholly owned affiliastes. The Participant shall not seil or transfer any
portion of the propesty prior to the Project being substantially completed, as evidenced by receipt
of the Certificate of Completion, without prior written consent of the Agency. Afer the receipt
of the Certificate of Completion, the Participant may seil or transfer all or any portion of the
Property without the consent of the Agency.

4

Participation Agreement
Ravived Movember 13, 2005




2.4 Taxes and Tax Increment

During the Tax Increment Term, as defined in Attachment No. 5, the Participant agrees to
pay, prior to delinguency, all real property and other ad valorem taxes and assessiments assessed
against the Project; provided, hiowever, that nothing herein shall be deemed to prohibit the
Participant from contesting the validity or amount of any tax assessment, encumbrance or lien,
nor to timit the remedies available to the Participant in respect thereto, barring any unforeseen
loss i value dus to matket conditions, economic conditions, damage or destruction to the
property, etc. the Participant shall not seek to reduce the Assessed Valne of the Project to an
amount less than the amount of the Assessed Value for such year as shown on Attachment No. 5
(Base Value). In such event, the Participant shall seek a third party apinion of comparable value.

1.5 Insufficient Tax Increment

In the event thet the Tax Increment that is actually collected by the Ageney for any year
during the Tax Increment term is less than the amount specified for such year in Attachment No.
5 solely as a result of the actual assessed value for such year being less than the amount specified
for such year in Attachment WNo. 5, then thie Agency remedies will include a reduction in the
amount paid directly to the Participant each year. Such reduction will seek to maintain an
amount egual to the actual percemtage of increment as agreed in this document, and defined
within Attachment No. 5. Should the assessed value of all property fall below the “base™, as
indicated in Attachment No. 5, no payment to the participant will be made by the Agency.

3. CONDITIONS PRECEDENT TO THE OBLIGATIONS OF THE PARTICIPANT

3.1 Inspection

The Participant shall be inder no obligation to perform under this Agreement tnless the

Participant determines the Property o be suitable for its intended purposes and until each of the
folowing requirements of the Participant is satisfied:

{a) Heonomin Feasgibility. The Participant’s intended use of the Property
(“Intended Use”} must be deemed by the Participant to be an economically
fasible project.

) Utilities. The Property must have available suitable utilities, including by
way of illustration and not limitation, electricity, water, sewser facilities,
telephone services and natural gas. The Agency assumes no obligation to
provide or finmce any utility that may be required.

() Public Service. ‘The Properiy must have available suitabie fire and police
protection,
(d) Aduptability_to Construction. The Property must be adaptable to

constructlon of the improvements envigsioned by the Participant at cosis
satisfactory to the Participant.

5
Pasticipation Ageeemafil
Revised Novembar 13, 2006
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Soil Tests. Any and all soil tests conducted on the Property by ihe
Participant, at the Participant’'s expense, must yield a result satisfactory to
acoomplish the =ite plan development and the construction of
improvements planned by the Parcticipant,

Dyainage. The Properiy must be adapiable to affect drainage at an-

expense satisfaciory o the Participant.

Envirommental Conditions. The Participant must be satisfied with its
review of the Environmental Report and the condition of the Property as
applicable.

Governmental Approvals. The Pastcipants must be able to obtain the
appropriate nmoonicipal, coonty, state and federal authorities approvals
required including, but not limited to, the following: proper zoning for the
Magnesinm Chloride Facility and development of the Property, site plan
and development plan approvals, including and required drainage or storm
water management, building permits for planned improvemenis including
approval for the constiuction of utilities, any necessary govermamental
approval for access such as curb cuts or entrances and any wetlands or
envitontental approvals and permits. The Participant mmust have
approved (i} all reguirements imposed on the Participant as conditions to
obtain such approvals aod permits and (ii) all charges and fees imposed on
the Participant to obtain such approvals and permits.

Zoning. The zoning colgssification of the Property must permit the
Magnesium Chioride Facility, and it is a further expressed condition of
this Agreement for the benefit of the Participant thet the Participant must
have obtained all necessary permits and approvals, free from (3} conditicns
and restrictions compliance with which would result in extraordinary costs
of development or use, the determination of such being in the sole
discretion of the Participant, or (ii)} restrictions on the Participants ability
10 use apy part of the Property for the Magnegium Chloride Facility.

Citw/'County Requirements. Nothing herein shall be deesmed to exempt the
Participant from compliance with all of the City or County's reasonable
development requiraments.

Lime for Obtaining Permits or Approvals and Completing Conditions

Precedeni. Except as provided herein, the Participant shall promptly
commense efforis and obtain any and all perpits amxl approvals for the
Project, at its own expense, and comyplete alf work necessary to meet all
conditions precedent as cullined above. If, while in compliance with the
requiretnents of thizs Agreement, the Participant is not able o obtain all
necessary permits or approvals or complete the requiremenis necessary to
fuifill the conditions precedent Hsted above, the Participant shall notify the

é

Participation Agreemeont
Revised November §3, 2008
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Agency, and either the Agency or the Participant may elect one of the
following:

(i) To waive the one requirement that the condition precedent be
completed, provided that the Project may still be constructed in
substantial compliance with this Agresment,

{(Fi) To terminate this Agreement, in which event neither the Agency
nor the Participant will have any forther rights, dufies or
obligations under this Agreement. The Agency shall bave no
obligations to provide the Tax Increment Incentive outlined in
Section 4 of this Agreement, until the Agency receives written
notice that the conditions outlined in Section 3 have been
completed.

AGENCY PARTICIPATION

Suhject to all the terms and conditions of this Agreement, the Agency agrees as follows:

4.1 Tax Increment Financing

The agency’s obligations will be funded by tax increment financing, pnsuant to
the provisions of the Economic Development Agency Act itclhiding without limitation
Utah Code Annotated Sectiong 17-B-4.101 etseq. Under the Economic Development
Agency Aot, the Agency is entitled to receive certain Tax Increment generated from the
renovated Magnesium Chloride Facility and other new investments in real property and
personal property. For purposes of this Agreement, “Tax Increment” shall mean all
levies on an ad volorem basis upon land, real property, personal property, or any other
property tangible or intangible, which are in excess of the base tax amount, which excess
anrounts are paid into a special fund of the Agency.

&2 Incremzent Incentive

The Agency shall provide tax increment participation to the Participant in return
For new investment in on-site improvements within the project area in an estimated
amount of Four hundred ninety four thousand eight hundred and ninety two dollars
{$494,802 08). The actual amount of increment to be provided pariicipant is subject to
the increass in real property value above the base value, and according to formula, as
presented in Attachment 5.

4.3 Conditions Precedent to Issupnce of Tax Increment Participation

The Agency shall have no obligation to proceed with the issvance of the Tax
Increment Participation until the following conditions precedent are satisfied by the
Participant: (a) the conditions precedent as outlined under section 3 of this agreement
have been satisfied or released by the Agency, as the cage may be; and (b) the Participant

7

Participation Agrocment
Ravised November 13, 2006
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thias provided the Agency evidence reasonably satisfactory to the Agency that the
Participant has the funds necessary to consiruct the improvements as outlined in
Attachment No. 3, A letter from any officer of the Participant shall constitute satisfactory
evidence, and (¢) the participant has received a building permit to proceed with the
renovation of the Magnesium Chloride Facility.

OPERATION AND DEVELOPMENT OF THE SITE

IDuring the term of this Agreement, the Participant and the Agency hereby agree as
follows:

51 Hold Harmless Agreémeg_t_

The Participant hereby agrees to defend and hoid the Apency and its directors,
officers, agents, smplovees and consultanis harmless for any and all claims, Hability and
damages arising out of any work or activity of the Participant, its agents, or its employees
pormitted pursuant to this Agreement.

5.1.1 Hazardous. Toxic. snd/or Contaminating Materials

The Participaut hereby agrees to defend and hold the Agency and #s dirgctors,
officers, agents, employees and consuftants, harmless from any and all elaims, liability,
costs, fines, penalties, charges and/or claims of any kind whatsoever relating to the
exigtence and removal of hazardous, toxic and/or contaminating materials, except where
such claims, liability, costs, fines penalties, charges and/or claims are due to the actions
of the Agericy.

5.3.2  Indgunification

The Participant agrees to and shall indemnify and hold the Agency and its
directors, officers, agents, employees and consuliants harmiess from and against all
liability, loss, damage, costs, or expenses (including reagsonable attorneys’ fees and court
costs) arising from or as a result of the death of any person, or any accident, injury, loss,
or damage whatsoever cause Lo any person or to the property of any person, direotly or
indirectly cansed by any acig done thereon o any erroys or omissions of the Participant or
its agents, servanis, employees, or contractors, except for willful wmisconduct or negligent
acts or omissions of the Agency or its directors, officers, agents, employees and
consultants.

5.1.3 Digcritnination

The Participant, for itself and its Suceessors and assigns, agrees that it will not
urdawfully diseriminate against any emplovee or spplcant for employment, or any
contractor or any bidder on any contract,

)
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514 Luocal, State, and Federal Laws

The Participant shail develop and operate the improvements upon the Site and the

operation of its Magnesium Chloride Facility thereon in conformity with all applicable

laws; provided, however, that nothing herein shall limit the right of the Participant to
properly challenge any such law or the applicability of such law.

5.1.5 unty and Other Govertunent ency Permits

The Participant shall, at its own expense, secure or cause to be sacured, any and
all permits that may be required by Weber County or any other governimental agency
affected by the development or operation of the Magnesinm Chloride Facility. The
Agency shall provide all proper assistance to the Participant in seeking to secure any
permits required by this paragraph until the contemplated completion of this Agreement.

5.1.6 Rights of Access

Represeniatives of the Agency shall have the right of reasonable access to the ite
and any and all improveimenis thereon, including the Magnesium Chloride Facility, for
puposes of fnspection, with reasonable prior notice, and without charges or fees, at
normal hours. Such representative of the Agency and other visitors to the Site shall
ubgerve any reasonable rules adopted by the Participants for purposes of maintaining
safety and security on the Site, including requirements that such representatives or
visitors be cscorted by the (General Manager at all times. Such representatives of the
Agency shall be those who are go identified in writing by the Executive Direcior of the
Agency. The Agency agrees to aod shall indemnify and hold the Participants hatrnless
from and against all lability, loss, damage, costs, or expenses arising from or as a result
of the death of any persons or any accident, injury, loss or damage whaisoever caused to
any person or to the property of any person which shall oceur-as a result of or arising
from the Agency’s entry upon or activities on the Site, except that this indemnity shall
not apply to proportional negligence or willful misconduet of the Participant.

5.1.7  Respongibilities of the Apgency
The Agency shall not have any obligations under this Agreement other than thase
specificelly provided for herein., Nothing herein shall be construed as requiring the
Agency to pre-approve or pre-judge any matter, or as otherwise binding the Agency’s
digoretion or judgement on any iggue prioy to appropriate hearing (if required), review, or
compliance with any other requirement.

USE OF THE SITE
&1 LUses

The Participant covenants and agrees for iself, its successors, its assigns and every

successor in interest to the Site or any part thereof, that throughout the term of this Agreement,
the Participant and/or its succeasors and assigns shall maintain the Site as proposed for the use of

9
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an operating warghouse and Maguesivn Chioride Facility. In the event the Magnesium Chloride

Facility is not so operated, the Agency may discontinue Tax Increment payments to the
Participant.

6.2 Maintenance of the Site

The Participart and its successors in interest shall reasonably maintain the improvements
of the Site, exclusive of public streets and rights of ‘way, shall keep the Site reasonably free from
any accumulation of debris or waste materials, and shall maintain clean, clear, and in sound
condition, all parking areas and pedestrian walkways, and landscaping areas.

6.3 Effect and Duyation of Covenants; Term of Agreement

The covenants, including but pof Hmited to conformance with federal, local and state
laws, established in this Agreement shall, withont regard to technical classification and
designation, be binding on the Participant and any suceessor in interest to each of the parcels
comprising the Site or any part thersof for the benefit and in favor of the Agency, it suceessory
and assigns during the terms of this Agreement, which shall be for the period from the date
hereof until the date on which the Agency has paid in full the Tax Increment Participation,
except those covenants terminated =t an earlier date by express provisions of this Agreement.

7. DEFAULTS, REMEDIES AND TERMINATEON
7.1 Defanits

If either the Agency or the Participant fails to perform or delays performance of any ternm
or provision of this Agreement, such conduct constitutes Default. The party in default must
immediately commencs to care, correct or remedy such failure or delay and shall complete such
oire, cortaction or remedy within the perdods provided in Section 7.3 hereof.

T2 Motice

if Default under this Agreement occurs, the injured party shall give wrilten notice (a
“Diafauit Notice™) of the default to the party in defauli, specifying the natare of the default
Failure or delay in giving such notice shall not constitite a waiver of any defaplt, nor shall it
change the time of defanlt, nor shall it operate as a waiver of any rights or remedies of the
injured party; but the injured party shall have no right to exercise any remedy hereunder without
delivering the Default Notice as provided herein. Delays by either party in asserting any of its
rights and remedies shall not deprive either party of its right to institute and maintain any actions
or proceedings which it may deem necessary to proteci, assert, or enforce any such righis or
remedies.

1.3 Cure Period

The irjured party shall have no right to exercise a right or remedy heraumder unless the
subject Default continues uncured for a period of thirty (30) days after delivery of the Defanit
10
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Motice with respect thereto, or, where the default is of a nature which cantnot be cured within

such thirty (30) day period, the defaulting party fails to commence such cure within thirty (30)
days and to diligently proceed to complete the same. A Defanlt that can be cured by the payment
of money iz understood and apreed to be among the types of defauits which can be cured within
thirty (30) days. If the Default is not cured, or commenced to be cured if such default is of a
nature which cannot be cured within thirty (30) days, by such party within thirty (30) days of
delivery of the Default Notice, such failure to cure shall be an Hvemi of Default, and the non-
defaulting party, at its option, may institute an action for specific performance of the termms of
this Agreement or proraue such other rights and remedies as it may have.

7.3.1  Rights and Remnedies

Upon the occurrence of an Event of Default (following the expiration of the
applicable cure period provided herein or by [aw), an injured party shall bave all rights
and remnedies against the defaulting party as may be available at law or in equity to cure,
correct or remedy amy default, to terminate this Agreement, to obiain specific
performance, fo recover damages for any default, or to obtain any other remedy
consigtent with the purpose of this Agreement. Such rights and remedies are cumulative,
and the sxercise of one or more of such rights or remedies shall not preclude the exercise,
at the same or differeat times, of any 0ther rights or remedies for the same default or any
other by ihe defaulting party.

7.3.2 Lgsal Actions
7.3.2.1 Menue
Al legal actions must be instituted in the Second District Court for the
Siate of Utah, unless they involve a ¢ase with mandatory federal jurisdiction, in
which case they must be instituted in the Federal District Court for the District of
Utah.

7.3.2.2 Service of Process

Service of process on the Agency shall be made by personal service npon
the Chairman or BExecutive Director of the Agency, or in such other manner as
may be provided by the law.

Service of process on the Participant shall be made by personal service
apon its Registered Agent or in such manner as may be provided by law, whether
made within or withowt the State of Utals,

7.3.2.3 Applicable Law

The laws of the Siate of Utah shall govern the interpretation and
enforcement of this Agreement,
1i
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8. GENERAL PROVISIONS

8.1 Notices, Demands, apd Communications Between the Parties

Formal notices, demands, and communications between the Agency and the Participant
shall be sufficiently given if personally delivered or if dispatched by registered or certified mail,
postage prepaid, refurn receipt requested, to the principal offices of the Agency and the
Participant, as designated in Sections 1.4.1 and 1.4.2 herecf. Such written notices, dematids and
comimutiications may be sent in the same manner to such other addresses as either party may
from time to time designate by mail in the form and by the methods provided in this Ssction 8.1.
Delivery of notice shall be compleie upon masiling or upon making physical delivery of the
writing containing the notice.

8.2 Severability

In the event that any condition, covenant or other provision herein contained is hield to be
invatid or void by a court of competent jurisdiction, the same shall be deemed severable from the
remainder of this Apgreement and shall in no way affect any other covenant or condition herein
contained unless such severance shall have a material effect on the terms of this Agretment, If
such condition, covenant, or other provision shall be deemed invalid dus to its scope, ail other
provisions shall be deemed valid to the extent of the scope or breadth permitied by law,

8.3 Non-tiability of s geney Officials and Emplovees

No director, officer, agent, employee or consultant of the Agency shall be personally
lizble to the Participant, or aty successor in interest, in the event of any default or breach by the
Agency or for any amount which may become due to the Participant or io its successor, or on
any obligations under the terms of this Agreement.

8.4 Enforced Delav: Extension of Time and Performance

In addition to the specific provisions of this Agreement, performance by either party

“hereunder shall! not be deemed to be in default where delays or defaulis are due 1o war,

insurrection, strikes, lock-outs, riots, floods, earthguakes, fires, casualties, acis of God, acts of
the public enemy, epidemics, gquarantine restrictions, freight embargoes, lack of ransportation,
governmental vestrictions or peiority, litigation, unusually severe weather, inability to secure
necessary labor, materials or tools, delays of any contractor, subcontractor or suppliers, acts of
the other party, acts or failure to act of the Agency or any other public or governmental agency
or entity or any other causes beyond the control or without the fault of the party claiming an
extension of time to perform. An extension of titne for any such cause shall be for the period of
the enforced delay and shall cormmence ta run from the time of the commencement to the canss,
if notice by the party claiming such extension is sent to the other party within thirty (30) days of
actual knowledge of the conmunencement of the canse on the part of the Agency’s Executive
Director or itg governing board or on the part of ihe Participant. Performance schedulos nnder
this Agreement may be exiended by the Agency and the Participant with muataal wrilten
agreement.

12
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Arry change in the law which reduces, inhibits, or forbids the collection of property taxes
is & force mafeure act, excusing the Agency from payment of the Tax Increrment Pacticipation to
the Participant as provided hersin.

8.5 Approyvals

Whenever the congent or approval is required of any party hereunder, except as otherwise
hercin specifically provided, such consent or approval shall not be unreasonably withheld or
delayed.

8.6 Time of the fssence

Time shall be of fhe essence of this Agreemnent.

8.7 Inteypretation

The parties hereto agree that they intend by this Agreement to create only the contractual
relationship established herein, and that no provision hereof, or act of either party hereunder,
dhall ever be construed as creating the relationship of principal apd agent, or a partnership, or a
joint venture or enterprise between the parties hereto.

8.8 No Third-Pariy Beneficiaries

Tt is understood and agreed that this Agreement shall not create for either party any
independent duties, liabilities, agrecments, or right to or with any third party, nor does this
Apreement contemplate or intend that any benefits hereunder acerue to any third party.

9. ENTIRE AGREEMENT, WAIVERS AN AMENDMENTS

This Agreement shall be executed in three duplicate originals, each of which shall be
deemed an original. This Apresment includes fourteen (14) pages of text and six ()
attachments which constitute the entire wnderstanding and agreement of the parties.

When excouted by both parties, this Agreement integrates all of the terms and conditions
mentioned hersin or incidentsl hereto, and supersedes all negotiations or previous agresments
between the parties with respect o 1l or any part of the Site.

All waivers of the provigions of this Agreement must be in writing. This Agreement and
any provisions hereof may be amended only by mutual written agreement by the Participant and
the Agsncy.

13
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T R MecA

L
Aeser Socezrari
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Attachment 2

Properties
DESCRIPTION OF PROPERTY SERIAL NUMBER  10-032-0002 TAXING UNIT
O'WHNER GREAT SALT LAKE FOBOX 1180 302
MINERALS & CHEMICALS CORP . OGDENUT
84402
DESCRIPTION OF PROPERTY 1980 R/P ACRES; o

ALL QF LOTS 1, 2, 3, 4, AND 5, SECTION &, TOWNSHIP ¢ MORTH, RANGE 3 WEST, SALT LAKE
BASE AND MERIDIAN, L8, SURVEY

SUBJECT TO A PERPETUAL RIGHT-OF-WAY AND EASEMENT FOR
RAILROAD AND APPURTENANT TRANSPORTATION PURPOSES. (1364-1762).

DESCRIFTION OF PROPERTY SERIAL NUMBER. F0-032-0003 TAXING LUNIT

OWNEER. GREAT SALT LAKE PO BOX 1180 302
MINERALS & CHEMICALS CORP QGLENUT

84402
DESCRIPTION OF PROPERTY 1980 R/P ACRES; 40

THE WORTHEAST QUARTER SOUTHWEST QUARTER OF SECTION &, TOWNSHIP 6 NORTH,
RANGE 3 WEST, 5ALT LAKE MERIDIAN, CONTAINING 40 ACRES, M/L.

SUBJECT TQ A PERPETUAL RIGHT-OF-WAY AND EASEMENT FOR RAILROAD AND
APPURTENANT TRANSPORTATION PURPOSES, (1364-1762)

DESCRIPTION OF PROPERTY SERIAL NUMBER 100320004 TAXING UNIT
OWNER GREAT SALT LAKE POBOX 1190 302
MINERALS & CHEMKZALS CORP CGDENUT

84402
DESCRIPTION OF PROPERTY 1280 R/P ACRES; 167.3

THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER, THE WEST ¥ OF THE
SOUTHEAST QUARTER, THE SOUTHEAST QUARTER OF THE SOUTHWEST QUARTER AND
LOT 6, OF SECTION 6, TOWHNSIHIP 6 NORTH, RANGE 3 WEET, SAL'T LAKE BASE AND
MERIDIAN, U8, SURVEY,

EXCEPT 10100 WEST STREET (22-9 ORIGINAL FLAT).

SUBJECT TO A FERPETUAL RIGHT-OF-WAY AND EASEMENT FOR RAILROAD AND
APPURTENANT TRAPNSORTATION PURPQOSES (1364-1762).

DESCRETION OF PROPERTY SERIAL NUMBER 10-032-0005  TAXING UNIT
OWNER GREAT SALT LAKE POBOX 1190 302
MINERALS & CHEMICALS CORP OGDEN UT

84402

1
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DESCRIFTION OF PROPERTY 1980 R/ ACRES; 24.46
THE WEST ¥ OF THE NORTHEAST QUARTER, THE NORTHWEST QUARTER OF SOUTHEAST
QUARTER, THE NORTHEAST QUARTER, OF SQOUTHWEST QUARTER, THE EAST 4 OF THE
NORTHWEST QUARTER AND LOTS 1 TO 3, SECTION 7, TOWNSHIF 6 NORTH, RANGE 3 WEST,
SALT LAKE MERIDIAN, U.5. SURVEY,

EXCEPTING THERFEOM THE TWO PORTIONS OF LAND COVERED IN THE ABOVE
DESCRIBED PROPERTY AS FOLLOWS: BEGINNING 1327 FEET NORTH AND 779 FEET WEST
OF THE SOUTH QUARTER CORNER OF SAID SECTION 7, AND RUNNING THEMNCE NORTH
89142 WEST 66 FEET; THENCE NORTH 1£91.66 FEET; THENCE WEST 377 FEET; THENCE
NORTH 100 FEET; THEMCE EAST 377 FEET; THENCE NORTH 460.34 FEET: THENCE EAST 66
FEET, THENCE SOUTH 460.34 FEET; THENCE EAST 557 FEET;, THENCE SOUTH 1000 FEET;
THENCE WEST 557 FEET; THENCE $OUTH 1622 FEET TQ BEGINMNING.

ALBCGr BECGINMNING AT A POINT 619 FEET SOUTH AND 1173 FEET WEST OF NORTH
QUARTER CORNER OF SAID SECTION 7; THENCE SOUTH 480 FEET; THENCE WEST 280 FEET;
THENCE MORTH, 480 FEET; THENCE EAST 280 FEET TO BEGINNING.

TOGETHER WITH 104 FOOT RIGHT-OF-WAY {948-537) CONTAINING 331.56 ACRES,
M/ NET.

EXCEPT COUNTY RODADS 400 NORTH AND 9350 WEST 5T {22.0 ORIGINAL PLATS).

SUBJECT TO A PERPETUAL RIGHT-OF-WAY & EASEMENT FOR RAIEROAD AND
APPURTENANT TRANSPORTATION PURPOSES (1364-1762).

DESCRIPTION OF PROPERTY SERIAL N_UNIBER 10-032-0011 TAXING UNIT
OWNER GREAT SALT LAKT. PO BOX 1150 202
MINERALS & CHEMICALS CORP OGDENUT

84402
DESCRIPTION OF PROPERTY 1980 R/P ACRES; 21.48

BEGINNING AT A POINT 3019 FEET NORTH AN 222 FEET WEST OF THE 50UTH QUARTER.
CORMER OF SECTION 7, TOWNSHIP 6 NORTH, RANGE 3 WEST, SALT I.AKE BASE AND
MERIDIAN, U5, SURVEY {THE COORIDINATES OF THIS SOUTH WARTER CORNER ARE 24521
NORTH, 5408 WEST AS PER THE GREAT BASIN ENGINEERING SURVEY FOR GSL DATED
MARCEH 24, 1967), RUNNING THEMCE WEST 1000 FEET, THENCE NORTI 1000 FEET; THENCE
EAST 1000 ¥FEET; THENCE SOUTH 1000 FERT TO POINT OF BEGINNING.

EXCEPTING: COMMENCING AT A POINT 357 FEET WEST OF THE SOUTHEAST
CORNER OF 8AID PROPERTY; RUNNING THENCE NORTH 1000 FEET; THENCE WEST 66 FEET;
THEMNCE SOTFTH 1000 FEET; THENCE EABT 46 FEET TO THE PLACE OF BEGINNING.

(FOR HIGHWAY PURPOSES),

SUBJECT TO RIGHT-OF-WAY (942-537}.

SURBJECT TO A PERPETUAL RIGHT-OF-WAY AND BASEMENT FOIR RAITLRECGAD AND
APPURTENANT TRANSPORTATION PURPOSES {1364-1762)

DESCRIPTION OF PROPERTY SERIAL NMUMBER. 10-032-0016 TAXING UNIT
CWNER GREAT SALT LAKE PO BGX 1190 389
MINERALS CORPORATION QGDEN UT

24402

37
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DESCRIPTION OF PROPERTY

2002 R/P ACRES; 7.83

PART OF THE SOUTHEAST QUARTER OF SECTION 7 AND THE SOUTHWEST QUARTER OF
SECTION §, TOWMSHIP 6 NORTH, RANGE 3 WEST, SALT LAKE BASE & MERIDIAN, U.S.
SURVEY, BEGINMING AT A POINT 698.07 FEET WORTH 89D17°52” WEST ALONG THE
SECTION LINE AND 726,08 FEET MORTH FROM THE SOUTH CENTRAL CORNER OF SAID
SECTION §, AND RUNNING THENCE NORTH 89D01754” WEST 4256.29 FEET, THENCE NORTH
B4D18'02" EAST 673.12 FEET, THENCE SOUTH 85D20"23" EAST 358777 FEET, THENCE SOUTH
00D58°06™ WEST 97.45 FEET TO THE POINT OF BEGINMNING.

DESCRIFTION OF PROPERTY SERIAL NUMEER 10-041-0008 TAXING UNIT
OWNER GREAT SALT LAKE PO BOX 1190 30z
MINERALS & CHEMICALS CORP QGDENUT

84402
DESCRIPTION OF PROPERTY R/ ACRES; 2920

BEGINMNING AT A POINT 1980 FEET WEST OF THE NORTHEAST CORMNER OF THE
MNORTHWEST QUARTER OF SECTION 20, TOWNSHIP 6 NORTH, RANGE 3 WEST, SALT LAKE
MERIDIAN, 11,58, SURVEY: RUNNING THENCE WEST 660 FEET; THENCE SOUTH T{ THE
NORTH LINE OF THE C.FP. RIGHT-OF-WAY; THENCE EAST 660 FEET; THENCE NORTH T( THE
PLACE OF BEGINNING., CONTAINING 20.29 ACRES, M/L.

EXCEPT COUNTY ROAD {550-320).

DEBCRIPTION OF PROPERTY SERIAIL NUMBER 10-051-0001 TAXING UNIT
OWNER GREAT 3ALT LAKE POBOX 1190 56
MINERALS & CHEMICALS CORP OGDENUT

84402
DESCRIPTION OF PROPERTY ORIG ACRES; 0

THE FRACTIONAL PORTION OF THE EAST % OF THE SQUTHEAST QUARTER OF SAID

SECTION 1, TOWNSHIP 6 NORTH, RANGE 4 WEST, SALT LAKE MERIDIAN, 1.8, SURVEY.
CONTAINING APPROXIMATELY 24 ACRES

ALSO: THE SOUTHEAST QUARTER OF THE NORTHEAST QUARTER AND THE NORTHEAST

QUARTER OF THE SOUTIHEAST QUARTER OF BAID SECTION 12, TOWNSHIP 6 NORTH,

RAMNGE 4 WEST, SALT LAKE MERIDIAN, U.5. SUURVEY.

DESCRIFTION OF PROFPERTY SERIAL NUMBER 10-051-0003 TAXING UNIT
OWNER GREAT SALT LAKE PO BOX 1190 56
MINERALS & CHEMIKCALS CORP OGLENUT

84402
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DESCRIPTION OF PROPERTY ORIG ACRES,; 158.2
ALL OF LOTS 1, 2, 3, AND 4, SECTION 12, TOWNSHIP 6 NORTH, RANGE 4 WEST, SALT LAKE
BASE AND MERIDIAN, U.8. SURVEY.

Any person objecting to the budget or tontesting the regularity of any of the proceedings to

adopt it may appear before the agency board at the hearing to show cause why the draft project

area plan should not be adopted. The budget is available for ingpection at the agency offices.
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Attachunent 4
Schedule

The renovation of Great Salt Lake Minerals Corporation Magnesium Chloride facility 18
scheduled for completion in 2006. Currently, there are a few areas that are being further
refined within the new facility although the facility is eperational at this time. The total
investment in this facility is approximately $12,000,000. If is not anticipated that mmuch
more investment will need to be made relative to this facility. Approximately $4,300,000
of the total build-out cost was capitalized, reported and asssssable for property tax
purposes in 2006 and an additional $7,700,000 will be capitalized, reported and
agsessable for property tax purposes in 2007.

Pertaining to fivture capital expenditures, it is standard that Great Salt Lakes Minerals
Corporation will spend approximately $2.500,000 to $3,000,000 per year in on upgrades
and maintenance items related to existing infrastruciure and machinery and equipment at
the facility. In addition to this yearly spend, it is anticipated that in 2007, approximately
$4,000,000 will be spent for additional heavy mobile equipment in addition to capital
invested for further expanaion of the ponds in both Weber and Box Elder Counties.

Beyond 2047 it iz anticipated that the ponds will be expanded substantially which in tum
will require nearly a doubling of the existing SOP plant capacity. [t is expected,
therefore that rather substantial capital will be spent in the next several years to double
cutput for certain portions of the facility.
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