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(BETWLEN THE REDEVELOPMENT AGENCY OF
WEBER COUNTY AND GREAT SALT LAKE MINERALS)

This AMENDMENT #2 is entered into as of the 1* day of February 2011, between the

Redevelopment Agency of Weber County, a public entity organized vnder the laws of the State of
Utah {the “Agency™), and Great Salt Lake Minerals (the “Developer™).

RECITALS

The Agency and the Developer have previously entered into that cerfain Participation
Agreement and Amendment #1 relating to the development of land by the Developer and the
payment of a percentage. of resulting Tax Increment by the Agency for a certain period (the
“Apreement™);

Any cepitalized terms used herein that are defined in the Agreement shall have the ineanings
established in the Agreement.

Subsequent to entering into the Agreement and Amendment #1 the Dieveloper has proposed
additional improverments at the subject Site, by way of real propetty improvements and the
installation of additional personsl property/equipment, and Developer has requested to .
receive additional tax increment payments from the Agency for a certain period of time with
reapect to such additional improvements.

The Agency has amended the Great Salt Lake Minerals Econoniic Development Project
Area Budget (“Amended Budget #2™) in order to allow for the payment of additional tax
increment to the Developer as provided for herein, relating to the Developer®s new proposed
expansion project (the *Expansion Project™).

The Agency and Developer have determined that a second amendment to the Agreement is
necessary and desirable for both parties to clarify the obligations of the parties and provide
for the additional itnprovements to be installed and additional tax increment payments to be
made relating to the Expansion Project.

NOW, THEREFORE, in consideration of the covenants and conditions set forth in this

Amendment #2 , the parties hereby agree that the Agreement is hereby further amended as follows:

1. Q_rigi,x_ml__&greeinem apd Amendment #1. Except to the extent specifically maodified by

this Amendment #2, the terms and provisions of the Agreement and Amendment #1 fo the
Agreement that are not inconsistent with this Amendment #2 shall remain in full force and effect.

- 2. Ingorporation of Recitals, The above Recitals are hereby incorporated into this
Amendment #2.
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3. Purposes of Amendment #2. The purpose of this Amendment #2 to the original
Participation Agreement and Amendment #1 betwesen the parties is to allow for the inclusion of
certain new investment in real and personal property within the Great Salt Lake Minerals Economic
Development Project Area (the “Project Area™), established by ordinance (Resolution No, 2-2005)
of Weber County on November 29", 2005, The Developer has indicated the proposed Expansion
Project will take place within the existing EDA Project Area.

4. Tax Ingrement Obligation Regarding Qriginal Improvements, Amendment #1
Jmprovements and Amendrent 42 FExpansion Project Improvements. Developer has previously
constructed and installed its original improvements within the Project Area, and those
Improvements as includad in Amendment #1, consisting of its facilities and taxable personal
property. In consideration for Developer’s construction and installation of the Original
Improvements, thoss improvements as indicated in Amendment #1, and the new proposed
Expansion Project under this Amendment #2, the parties agree that under the Agreement,
Amendment #1 and this Amendment #2 the Agency is obligated to pay to the Developer 75% of the
tax inerement actrally received by the Agerncy pursuant to the Amended Buodget #2, which tax
increment is generated by the Original Improvements, and those improvements included in
Amendment’s #1 and #2, for the ten-year period of tax years 2007 through 2016, The Amended
Budget #2 provides that for tax years 2012 through 2014 the amount of tax increment to be paid to

. the Agency is limited to 70% of the tax increment that is sttributable to the value of the new project

investments made during or afier calendar year 2000 (ncluding depreciation if applicable), with the .
additional provision that for tax yvears 2015 through 2016 the amount of tax increment o be paid to

the Agency is imited to the portion of tax increment atteibutable to the vaine of the Expansion
Project’s real and personal property investments made during or afier catendar year 2011 Gincluding
deprecistion if applicsble). The new proposed Expansion Project Improvements that Developer
proposes to cornplete by December 31, 2015 and the new or additional tax increment payment
obligation of the Agency with respect thereto are described in paragraphs 3. and 6. below.

3. Description of New Proposad Expansion Project and Amount of Investment. The

Devsloper proposes to comrnernce, and complete by December 31, 2015, its Bxpansion Project
which includes real property improvements and the installaton of an estimnated $112 million of new
real property improvements and $15 million of new personal property in the Project Area,

consisting of additional equipment and machinery to be installed within Developer’s existing or
expanded buildings/ facilities.

6. Tax Increment Qllisation Regarding New Fropoged Expansion Project. In consideration
of the Developer’s new investment amd timely installation of the Expansion Project’s real and
personal property within the Project Area, the Agency agrees to pay to the Developer 75% of the tax

- increment actually received by the Agency pursuant to the Amended Budget #2, which tax

mcrement is generated by prior investments and this Hxpansion Project real and personal property
installed by Developer, for a ten year period of tax years 2007 through 2016 only. The annual
payment of tax increment for the Expansion Project under this Amendment #2 will begin in 2012
and will contimue through 2016, and will be made in the spring following each applicable tax year.
No tax increment will be payable by the Agency to the Developer for any tax year beyond 2016, and
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0o payments will be made by the Agency to the Developer unless the applicable tax increment has
been actually received by the Agency. In order to accurately caloulate the annusl tax incentive,
Cireat 3alt Lake Minerals Corporstion agrees to allow the Utah State Tax Comumnission (USTC), the
Assessing Authority, to release and provide all information contained in the anmual tax filing to the
Weber County Clerk/Auditor. Such information may inchude, but not be limited to, line item detail
that provides actual cost, equipment type, depreciated cost and year of acquisition, efc..

7. Priority of Uses of Tax Iucrement, The parties agree that the tax increment veceived by
the Agency shall be a]locateﬁ in the following order of priorities. First, the Ageney shall receive
and retain 5% of the tax increment received pursuant to the Amended Budget #2, for Agency
administrative costs. Second the Agency shall receive and retain 20% of the tax increment received
pursuant to the Amended Budget #2, for use for housing purposes as required by Amended Budget
#2. Thixd, the Agency will use the remaining 75% of the tax increment received purseant to the
Amended Budget #2 to pay its obligations to the Developer.

8, The Amended Budget #2. The amended budget #2, as approved by the Taxing Entity
Commities and the Redevelopment Agency Board, is hereby included as a part of this Amendment,
and coninined herein as Aftachment 1, The maximurm total of all tax increment payable to the
Agency over the Ten (10) year Amended Budget #2 covering tax lucrement years 2007 through
2016 is 70% of the total tax increment with no maximum dollar enount or cap, but for tax years
2012 through 2014 the amount of tax inorement to be paid to the Agenocy is Himited to 70% of the
tax inorement that is ativibutable to the value of the new project investments made duting or after
calendar year 2009 (including depreciation if applicable), with the rdditional provision that for tax
yoars 2015 through 2016 the amount of tax increment to be paid to the Agency is limited to the
portion of tax increment atiributable to the value of the Expansion Project’s real and personal
property investments made during or after calendar year 2011 (including depreciation if applicable).

From the total of all tax increment actually received by the Agency pursuant to the Amended

- Budget #2, 20% thereof, using appropriate net present valus caleulations, if applicable, shall be

allocated to housing purposes, and not 1o excesd 3% of the tofal tax increment received by the
Agency over the entire ten {10) year period may be used by the Agency for administration purposes.

IN WITNESS WHEREOF, the pariies have executed this Amendment agreement as of the
day and year first above written,

REDEVELOPMENT AGENCY OF WEBER
COUNTY

-~

By

&on Kusina, Bxecutive Director
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DEVELOPER
GREAT SALT LAKE MINERALS

Rodusy"Underdown
Tty _C e
BTATE OF UTAH 3}
B4,
COUNTY OF WEBER hi
the day of \.J’ ' 2011, personally appeared before me
A # CKE and & who being by me duly sworn did =ay,
- each for themselves that she, the said B M 7o ma isteris the Chairperson and he, the said
e o

_is the Executive Director of the Redevelopment Agency of Weber
Coumty and that the within and foregoing instrument was signed in behalf of said Agency by
authority of a motion or resolution of its board of directors and said Taval. 2oz massrefand

_each duly acknowledged to me that said Agency executed the gsame and that the
seal affixed is the seal of said Agency.

My Commission Expires:
STATE OF KANSAS )
s
CITY OF OVERLAND PARK )
On the ﬂ’f day of = 2011 personally appeared before me
E’WM;{MM who being by me duly sworn did say, that he, the said
-—-M”‘?Mimkﬂ— is the O of Great Salt Lake Minerals, a

aﬁfw_ﬁng__&mmw and that the within and foregoing instrument was signed in behalf of
said company pursnant to proper authority and documentation, and acknowledged to me that said

company executed the same.
Notary Public E 8

My Commission BExpires: 9-325. 26/
Residing at:

AT (P W st S

R B

T NORMA FRAZIER
S | wy o, 9. R REGROL 42
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 ~032 -~ 0004 TAXING UNIT

OWHNER GREAT SALT LAKE MINERALS & P O BOX 1190 441
CHEMICALS CORPORATION CGDEN UT
84402

. B 25157883 M I OF
T e H—— - N TR —

DESCRIPTION QF FROPERTY 1980 R/P ACRES; 127.3 Changed 27-mar-1982

THE SONTHWEST QUARTER OF.THE NORTHEAST QUARTER, THE WEST 1/2
OF THE SOUTHEARST {QUARTER, THE SOUTHSEAST QUARTER OF THE
BOUTHWEST QUARTER AND LOT 5, OF SECTTON &, TOWNSHIP 6 NORTH,
RANGE 3 WEST, S2ALT LAKE BASE AND MEBERIDIAN, U.8. SURVEY.
EXCERT 10100 WEST STREET (22-% ORIGIRAL PLAT) .
SUBJECT TO A PERFETUAL RIGHT-OF=-WAY AND BASEMENT FOR
BAILROAD AND APPURTENANT TRANSFORATION PURPOSES (1364-17&2).

COMMENTS;
EE

This dascription may not accurately reflect your ownership and is for tax purposes only. A carefid
examination qf vour deeds and/or having an accurare survey of your ownership may be necessary.

HENREN DATE: IF-FER-208F 11:14 AM

13




' WEBER COUNTY RECORDER/SURVEYOR -/53\ [CEfeT ] BETTER0s e

DESCRIPTION OF PROPERTY SERIAL NUIMBER 10 -032 - 0003 TAXING UNIT
OWNER GREAT SALT LAKE MINERALS & B O BOX 1190 441
CHEMTCALS CORP CGDEN UT
54402 Ff 25515882 M 6 oF 1
. ol N .
DESCRIPTION OF PROPERTY 1980 R/P ACRES; 40 Changed 2%9-aug-1%80

THE NORTHEAST QUARTER SOUTHWEST QUARTER OF SECTION 6,
TOWHSHIF € NORTH, RANGE 3 WEST, SALYT LAKE MERIDIAN.
CONTAINING 40 ACRES, M/L.

SURJECT T0O A PERPETUAL RIGHT-OF-WAY AND EASEMENT FOR
RATLROADL  AND APPURTENANT TRAMNSPORTATION PURPOSES. (1364-1762)

COMMENTS;

ke e e

This description may not accwrately reflect your ownership and is for tax purposes only, A careful
examination of your deeds andsor having an accurate survey gf vour ownership may be necessary.

wHe RN DATE: I15-FER-201F 12:14 AM
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 —-032 - 0002 PTAXING UNIT
COWHNER GREAT SALT LAKE MINEBRALS & P O BOX 1180 441
CHEMICALS CORP OGDEN UT
Bd4402
DESCRIBPTION OF PROPERTY 1980 R/P ACRES; 40.8 Changed 29-aug-~1989

ALL QF LOTS8 1, 2, 3, 4 AND §, SECTION 6, TOWNSHIP 6 NORTH,

RANGE 3 WEST, SALT LAKE BASE AND MERIBIAN, U.35, SURVEY.
SUBJECT TO A PERPETUAL RIGHT-OF-WAY AND EASEMENT FOR

RATLROAD AND APPURTENANT TRANSFORTATION PURFOSES. (1364-1762).

COMMENTS,;

ok A

This description may not accurately reflect your ownership and is for tax purposes ondy. 4 carefil
examination of your deeds and/or having an accurate survey of vour ownership may be necessary.

*REARUN DATE: 15-FEB-2011 11:14 AM
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i 3 EEE0008
DESCRIPTION OF PROPERTY SERIAL NUIV.EBER . _ 10 -032 - 0005 TAYXING UNIT
OWNRER GREAT SALT LAKE MINERALS & F G BOX 119Q 441
CHEMICAL CORPORATION QEDEN UT
84402
L ——————— S S B RS T B S = ) 1=
DESCRIPTION OF PROPERTY 1480 R/P ACRES; 24.46 Changed 31-9ul-1985

THE WEST L/2 OF THE NCRTHEAST QUARTER, THE HORTHWRSET QUARTER
OF SOUTHEAST QUARTER, THE WNORTHEAST QUARTER OF SOUTHWEST
QUARTER, THE EAST 172 OF THE NORTHWEST QUARTER AND LOTS
1 T 3, SECTION 7, TOWNSHIP 6 NORTH, RANGE 3 WEST, BALT LAKE
HMERIDIAN, U.8. SURVEY.

EXCEPTING THEREFROM THE TWO PFORTIONS OF LAND COVERRD
IN THE ABOVE DESCRIBED PROPERTY AS FOLLOWS: BEGINNING 1327
FEET NORTH AND 779 FEET WEST OF THE SOUTH QUARTER CORNER OF
SAID SECTION 7, AND RUNNING THENCE WORTH B83D42' WESY 66 FRET:
THEMCE HNORTH 1631.66 TEET; THENGE WEST 377 KFEET; THENCE
HORTH L1000 FEET: THENCE EAST 377 FEET; THENCE NORTH 460.34
FEET; THENCE BEAST 66 FEET; THENCE SOUTH 460.34 FREET; THENCE
EAST 557 FEET; THENCE SOUTH 1000 FEET: THENCE WEST 557 FREET:
THENCE SOUTH 16382 FEBT TO BEGINNING.

ALBO: DPEGINNING AT A POINT 6198 FEET SOUTH AND 1173
FERT WEST OF NORTH QUARTER CORMNER OF SATID SECTION 7; THENCE
SOUTH 480 FEET; THENCE WEST 250 PERT; THENCE NORTH 480 FEET;
THENCE EAST 280 FEET TO BEEINNING.

TOGETHER WITH 103 FOOT RIGHT-OF-WAY {24B-537)
CONTAINING 3231.65 ACRES, M/L NET.

EMCEFT COUNTY ROARDS 400 NORTH ANMB $350 WEST ST
(22-2 QRIGINAY, FLATS).

SUBJECT TO A PERPETUAL: RIGHT-OF-WAY & BASEMENT FOR
RALILROAD AND AFPFURTEMANT TRANSPORTATION PURPOSES (1364-1762

COMMENTS ;
P

This description may not accurately reflect your ownership and is for tax purposes only. 4 coreful
examination of your deeds and/or having an accurate survey of your ownership may be necessary.

REARUN DATE: I13-FEB-201F 11:10 A8
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DESCRIPTION OF PROPERTY SERIAL NUMBER 10 -032 - 0011
OWNER GREAT SALT LAKE MINERALS & P O BOX 11%0 441
CHEMICALS CORPQORATION OCDhEN UT
84402

PO R AR AR
ot H
DESCRIPTION OF PROPERTY 1980 R/P ACRES:  21.48 Chihdoa 3850 fHolF 13

BEGINNING AT A POINT 3019 FEST NORTH AND 222 FEET WEST OF
THE SOUTH QUARTER CORNER OF SECTION 7, TOWNSHIP 6 MWORTH,
RANGE 3 WEST, SALT LAKE BASE AND MERIDIAN, U.S. SURVEY

{(THE CQORDINATES OF THIS SOQOUTH QUARTER CORNER ARE 24521
NORTH, 5408 WEST AS PER THE GREAT PASIN FNGINEERING SURVEY
FOR G9L DATED MARCH 24, 1967}); RUNMNING THENCE WEST 1000 EREET;
THENCE NORTH 1000 FEET; THENCE BAST 1000 FEET; THENCE SOUTH
1000 FEET TQ POINT OF BEGINNING.

EXCEPTING: COMMENCING AT A POINT 557 FEET WEST OF THE
SOUTHEAST CORNER OF SAID PROPERTY; RUNNING THENCE NORTH 1000
FEET; THENCE WEST 66 FERT; THENCE SQUTH 1H00 FRET; THENCE
EAST 66 FEET TO THE PLACE OF BEQINNING.

{FOR HIGHWAY PURPOSES).

SUBJECT TO RIGHT-OQF-WAY (948-537).

SUBJECT TC A PERPETUAL RIGHT-OF-WAY AND EASEMENT FOR
RALILROAD AND APPURTENANT TRAMNSFORATION PURPOSES (1364-17862).

COMMENTS ;
ek ok

This description may not accurately reflect your ownership and is for tax purposes only, 4 carefil
examination qf your deeds and/or having an accurate survey qf your ownership may be necessary.

TR RUIN DATE: I5-FEB-2011 11:10 AM
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WEBER COUNTY RECORDE VEYOR /@\ BEUSR M es :
DESCRIPTION OF PROPERTY SERIAL NUMBER 10 ~032 - 0016  TAXING UNIT
OWNER GREAT SALT LAKE MINERALS 2800 W 1O08TH 8T STH 600 442

CORPORATION OVERLAND PARK K3
66210

B 2515888 P 10 OF 18
ATCE———

DESCRIFTION OF PROPERTY 2002 ORIG ACRES; 7.83 Changed 19-feb—-2002

PART OF THE SOUTHEAST QUARTER QF SECTION 7 AND THE SOUTHWEST
QUARTER OF SECTION 8, TUWNSHIP & WORTH, RANGE 3 WEST, SALT
LAWE BASE & MERIDIAN, U S SURVEY, BEGINNING AT A POINT 698,07
FEET NORTH 82D17'52" WEST ALONG THE BECTION LINE AND 7286.08
FEET NORTH FROM THE J0UTH CENTRAL CORNER COF SAID SECTION &,
AND RUMNING THENCE NORTH B9DQL'54* WEST 4254.29 FEET, THENCE
NORTH 84D18'(02" EAST §73.12 FEET, THENCE SOUFTH 82DR20Y23" EBEAST

3587.77 FEET, THENCE SOUTH OO0DS8'O6™ WEST 97.45 FEET TO THE
BOIWT OF BEGINNING.

COMMENTS ;

ok ok

This description may not accurately reflect your ownership and is for tax purposes only. A careful
examination of your deeds and/or having an accurate survey of your ownership may be necessary.

ENRUN DATE: I5-FEB.2011 11:11 AM




WEBER COUNTY RECORDER/SURVEYOR /ﬁl\ :
DESCRIPTION OF PROPERTY SERIAL NUMBER 10 —041 - Q008 TAXING UNIT

OWNER GREAT SALT LAKE MINERALS AND P O BOX 1190 441
CHEMICALS CORBORATION OGEDEN 7T
84402 B OZNISBE3 M 1L OF 13
- L -
DESCRIPTION OF PROPERTY R/P ACRES: 29.29%9 Changed 1l-aug-19280

BEGINNEING AT A POINT 1580 FEET WEST OF THE NORTHEAST CORNER OF
THE NORTHWEST QUARTER OF SECTION 20, TOWNSHEIP 6 NORTH, RANGE 3
WEST, SALT LAKE MERIDIAN, (.S8. SURVEY: RUNNING THENCE WEST
660 FEET:; THENCE SOUTH TO THE NORTH LINE OF THE ¢.P.
RIGHT-OF-WAY: THENCE FAST €60 FERT; THENCE NORTH TO THE PLACE
OF BEGINNING. CONTAINTHNG 25.29 ACRES, M/L.

EXCEPT COUNHTY ROAD (550-~-330),

COMMENTS;
% &k

This desoription may not accurately reflect your ownership and is_for tax purposes only. A carefil
examination of vour deeds and/or having an aceurate survey of your ownership meay be necessary.

FIRUN DATE: 15-FEB-20X1 111X AM
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WEBER 3 oxlziiigane] pgr |
DESCRIPTION OF PROPERTY SERIAL NUMBER 10 —-051 - 0001 TAXING UNIT
OHNER GREAT SALT LAKE MINERALS & PO BOM 1180 443
CHEMICALES CORPORATION OGEDEN UY
B4402 Ef 2515883 PB 12 IF 13
S A i i _— o N MA————
DESCRIPTION OF PROPERTY ORIG ACRES 0 Changed ll-aug-1980

THE FRACTIONAL PORTION OF THE EAST 1/2 OF THE SOUTHEARST
QUARTER OF SAID SECTION 1, TOWNSHIP & WORTH, RANGE 4 WEST,
SALT LAHKE MERIDIAN, U.8. SORVEY.

CONTAINING APPROXIMATELY 24 ACRES.

ALSO:

THE BOUTHEAST QUARTER OF THE NORTHEAST QUARTER AND THE

WORTHEAST QUARTER OF THE JQUTHEAST QUARTER OF SAID SECTION 12,
TOWNSHIP 6 HORTH, RANGE 4 WEST, SATT LAKE MERIDIAN, U.35.

SURVEY.

COMMENTS;

e R

This description may not accurately reflect your ownership and is for tax purposes only. A careful
examination of your deeds and/or having an accurate survey of your ownership may be necessary.

FEERUN DATE:

IS-FER-2011 I1:11 AN
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; SOFER03T] par [
DESCRIFTION OF PROPERTY SERIAL NUMBER 10 ~051 - 0003 TAXING UNIT
OWNER GREAT SALT LAKE MINERALS & F O BOQX 1180 443
CHEMICALS CORPORATION OGDEN UT
84402 B 2919885 P8 13 O
R T I Lo
DESCRIPTION OF PROPERTY ORIG ACRES; 158.2 Changed 25-mar—-1991.

ALL OF LOTB 1, 2, 3 AND 4, SECTION 12, TOWNSHIP & NORTH,
RANGE 4 WBST, SALT LANE BASE AND MERIDIAN, U.5. SURVEY.

COMMENTS ;

e dew

This description may not accurately reflect youwr ownership and is for tox purposes only. A careful
examination of your deeds and/or having an accurarte survey of vour ownership may be necessary.

*EYRUN DATE: IS-FEB-2082 11:1F AM
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