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NOTICE OF REINVESTMENT FEE COVEENANT

(Spring Run Townhomes — a Townhomes Community
Located in kagle Mountain City, Utah County, State of Utah)

Pursuant to Utah Code Ann. §57-1-46 et seq., notice is hereby provided that each Unit that is part
of the “Project” as defined in the “Declaration” {defined below) is subject 10 a reinvestment fee covenant
requiring payment of Onc Thousand Dollars ($1,000) to the “Association.” As set forth in the
Declaration, the amount of the reinvestinent fee may be adjusied by the Declarant during the Period of
Declarant’s Contro! and thereafter by the Board of Directors of the Association.

I The Declaration is that certain Declaration of Covenants, Conditions, Easements and
Restrictions of Spring Run Townhomes, recorded with the Utah County Recorder’s office on
January 16, 2019 as Entry No, 4390:2019

2, The Association is Spring Run Townhomes FIQA, Inc., a Utah nonprofit corporation, and the
fec under the reinvestment tee covenant shall be paid to the Association and delivered to:

James F. Allred, Board of Directors
3151 Scuth 900 East, #250
Salt Lake City, Utah 84117

3 The reinvesiment fee covenant is described in Article 21 of the Declaration. The reinvestment
fee covenant is intended to run with the land for all phases of the Project, and bind all
successors in interest and assigns,

4, The cxistence of the reinvestment fee covenant precludes the imposition of any additional
reinvestment [ee covenants on the burdened property

5. The reinvestment fee covenant shall remain in full force and effect so long as the Declaration
encumbers the Praject (as the term “Project” is defined in the Declaration).

6. The purpose of the reinvestrient fee covenant and the fees to be paid to the Association is to
enable the Associalion to meet its obligations and the benefit the Property (as defined in the
Declaration) and to be used for any purpose allowed by law.

7. The fees required to be paid to the Association pursuant to the reinvestment fee covenant
must be used by the Association to meet the Association’s obligations to cstablish and fund a
Capital Reserve Account and to benefit the Property and to be used for any purpose allowed
by law.

8. This Notice of Reinvestment Fee Covenant shall be recorded in the Utah County Recorder's
Olfice against the real property described in Txhibit “A” hereto and generally referred to as
Spring Run Phase C Plat 2 subdivision, aiso attached hereto,

WHEREFORE, this Notice of Rcinvestment I'ce Covenant is executed by Spring Run
Townhomes, LLC as the “Declarant” of the Declaration and as authorized represcntative of the
Association,
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SPRING RUN TOWNIOMES, LLC

By: Ralph B. Johnson,

STATE OF UTAH )
'S8,
COUNTY OF SALT LAKE )

st
The foregoing instrument was acknowledged before me this \ day of_MMCh_, 2022 by Ralph
B. Johnson, as Manager of Spring Run Townhomes, 1.1.C.

Mﬂﬁow o

NOTARY PUBLIC
SEAL:

ANDREANELSON
NOTARY PUBLIC+ STATE OF UTAN
COMMISSION# 705950
COMM. EXP. 08-05-2023

Thiz document is belng recorded eolely
28 9 CIANTGSY aNd an accCOMMORaLon 10
ihe parties named heieln, Natianal Tide
Agenuy of Uish, inc. hereby expressly
diselalms any respornsibliity or lisbiliky
for the acsuracy or the content therept.
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(Legal Descriplion of the Property)

BOUNDARY DESCRIPTION

A portion of the NW1/4 of Scction 17, Township 5 South, Range | West, Salt 1.ake Base
& Mecridian, Eagle Mountain, Utah, more particularly described as follows:

Beginning at & point located N0°14°22”E along the Section line 1,211.35 feet and East
1,461.61 feet from the West Y4 Corner of Section 17, T3S, R1W, S.LB.& M.; thence
NGO°TR21"E 118.67 feet; thence N02°52"22"F 159.76 fect; thence NO7°02'44"E 231.54 foet;
thence N19°32'44"L 146.17 feet; thence Easterly along the arc of a non-tangent curve to the lefl
having a radius of 518,50 feet (radius bears: N2192734"E) a distance of 14.23 feot through a
central angle of 01°34'22" Chord: S69°19'37"E 14.23 feet; thence N19°53'12"E 77.00 feet;
thence Easterly along the arc of a non-tangent curve to the lefi having a radius of 441.50 fect
(radius bears: N19°53'12"E) a distancc of 38.88 feet through a central angle ol 05°02'46" Chord:
S72°3811"E 38.87 feet to a point of compound curvature; thence along the arc of a curve to the
left with a radius of 15.00 fect a distance of 16.29 feet through a central anple of 62°14'26"
Chord: N73°43'13"10 15,51 feet to a point of reverse curvature; thence along the arc of a curve to
the right having a radius of 71.00 feet u distance of 59.86 feet through a central angle of
48°18'19" Chord: N66°45'10"E 58.10 feet to a point of reverse curvature; thence along the arc of
acurve to the left having a radius of 15,00 fect a distance of 11.89 feel through a central angle of
45°24'33" Chord: N68°12'03"E 11.58 feet to a point of reverse curvature; thenee along the arc of
acurve to the right having a radius of 226.50 feet a distance of 30.39 feet through a central angle
of 07°41'13" Chord: N49°20123"L 3(.36 feet; thcnee NS53°10'59"E 21.93 fect; thence
836°49'01"L 53.00 feet; thence S53°10'59"W 21.93 feet; thence along the arc of a curve to the
left with a radius of 173.50 fect a distance of 7.10 feet through a central angle of (2°20'35"
Chord: 852°00'41"W 7.10 feet to a point of compound curvature; thence along the arc of a curve
to the left with a radius of 15.00 feet a distance of 7.55 feet through a central angle of 28°49'38"
Chord: 836°25'35"W 7.47 feet; thence Hasterly along the are of a non-tangent curve to the left
having a radius of 15.00 feet (radius bears: N43°34'S3"E) a distance of 11.78 fect through a
central angle of 44°59'14" Chord: S68°54'44"1; 11,48 feet; thence N88°35'39"15 39.39 feet;
thence S01°24'21"E 77.00 feet; thence S88°35'39"W 57.24 feet: thence along the arc of a curve
to the Jeft with a radius of 15.00 feet a distance of [1.06 feet through a central angle of 42°14'35"
Chord: 567°2821"W 10.81 foct to a point of reverse curvature; thence along the arc of a curve to
the right having a radius of 60.00 fect a distance of 43.95 feet through a central angle of
41758'03" Chord: S67°20'05"W 42.97 feet to a point of reverse curvature; thence along the arc of
a curve to the left having a radius of 15.00 feet a distance of 18.12 fect through a central angle of
69°1226" Chord: 853°42'54"W 17.04 leet to a point of reverse curvature; thence along the arc of
a curve to the right having a radius of 120.00 leet a distance of 3,70 feet through a central angle
of 01°45'54" Chord: 819°59'38"W 3.70 feel to a point of reverse curvature; thence along the arc
of’a curve to the left having a radius of 30.00 fect a distance of 50.74 feet through a central angle
0t 96°54'51" Chord: 827°34'51"E 44.91 feet to a point of compound curvature; thence along the
arc of a curve to the left with a radius of 147.00 {eet a distance of 24.85 fect through «a central
angle of 09°41'06" Chord: S80°52'49"F 24.82 fcet 1o a point of reverse curvature; thence along
the arc of 4 curve to the right having a radius of 94.00 fect a distance of 16.92 fect through a
central angle of 10°18'46" Chord: S80°34'0C"F 16.90 fcet; thence S09°41722"W 90.48 feet:
thence 811°16'33"W 156,19 feet; thenee S01°5527"W 126.67 teet; thence S00°18'21"W 170.04
feet; thence N89°41'39"W 227.50 feet to the point of beginning.

Contains: 3.68 acres+/-
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