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MEMORANDUM OF LEASE

Notice is hereby given that the individuals identified below,
collectively as Landlord, and Utah Valley Turf Farms as Tenant,
have entered into that certain Ground Lease Agreement dated January
19, 1994 to be effective as of December 1, 1993 (the "Ground
Lease"), which Lease is incorporated herein by this reference, and
which Lease effects two parcels of real property located in Utah
County, State of Utah, more particularly described at Exhibit "A"
attached hereto and made a part hereof (the "Leased Ground").

Landlord has leased to Tenant and Tenant has leased from
Landlord the ifeased Ground for a term of 10 years commencing on
December 1, 1993 and terminating on November 30, 2003. In
accordance with the terms and conditions more fully set forth in

collateral assignment of the Lease by Tenant to West One Bank,
Utah, a Utah banking corporation ("Lender") under the terms and
conditions of a leasehold Deed of Trust which shall be recorded
against the Leased Ground with the Utah County Recorder's office.
Moreover, Landlord and Tenant have made certain warranties,
representations and covenants and promises in favor of Lender
pursuant to the terms of the Lease and relating to Lender's rights
in the Lease under the terms of the leasehold Deed of Trust.

This memorandum of Lease is prepared for recordation purposes
only. The foregoing provisions do not contain all of the terms and
conditions relating to various rights and obligations of the
parties under the Lease and notice is hereby given that the Lease
and any exhibits thereto contain all such terms and conditions.

In the event there are any inconsistencies between the
foregoing provisions of this Memorandum of Lease and the terms and
conditions contained in the Lease, the terms and conditions of the
Lease shall control.

In WITNESS WHEREOF, the parties to the Lease have executed

|
|
Under the terms of the Lease, Landlord has consented to the
this Memorandum of Lease this 19th day of January, 1994.
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STATE OF UTAH

COUNTY OF wean Salt lale )

The foregoing instrument was duly acknowledged before me on thua@ﬁabigv day of

—
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, 1994, by

N
DAV M. SARKS / A"’
3622 W, 4850

2w $o. Fotary Public
CORMVISION Bbites Fesidmg At: s, Ut

JULY 28, 1995 y Commission Expires: 7 -2io-95
. §tale OF UtAH
STATE OF UTAH )
: s8.
COUNTY OF UTAH )
The foregoing instrument was duly acknowledged before me on this day of
, 1994, by B —

as all of the General Partners of Utah Valley Turf Farms, a Utah General
Partnership.

Notary Public
Regiding At:
My Commission Expires:
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EXHEIBIT "A™

(Attached to and made a part of
the Memorandum of Lease dated January 19th, 1994.

Real property located in Utah County, State of Utah, and more
particularly described as follows:

PARCEL 1.: The South one-half (1/2) of Section 26, Township 6
South, Range 2 West, Salt Lake Base and Meridian.

PARCEL 2: The Northwest guarter (NW 1/4) of Section 26,
Township 6 South, Range 2 West of the Salt Lake
Principal Meridian, in Utah County, Utah.




