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ASSIGNMENT OF DECLARANT’S RIGHTS
(Mount Saratoga, Utah)

_ This ASSIGNMENT OF DECLARANT'S RIGHTS (this “Agreement’), dated as of
’F&WM ig | 2029 (“Effective Date”), is made by and between DCP SARATOGA, LLC, a
Utah limited liability company, (“‘Decfarant’), and Edge Homes Utah, LLC a Utah limited liability
company ("‘Edge”).

RECITALS

A. Declarant and Edge have entered into that certain Purchase and Sale Agreement
and Escrow Instructions dated the 5" day of July, 2019 (as amended, the "Purchase Agreement”).
Pursuant to the Purchase Agreement, Edge took ownership of the property described on Exhibit
A (the "Properiy”).

B. The Property either is or will be subject to that Master Declaration of Covenants,
Conditions, and Restrictions and Reservation of Easements for Mt. Saratoga (a Master Planned
Community) recorded on July 10, 2018 as Entry No. 64461in the Utah County Recorder’s Office,
State of Utah (the "Declaration”). Declarant is the “Declarant” under the Declaration. Capitalized
terms used but not defined herein shall have the same meaning as set forth for such term in the
Declaration.

C. Declarant and Edge are entering into this Agreement to assign all of Declarant
rights under the Declaration with respect to the Property, and provide for Edge’s acceptance of
rights and assumption of duties of the Declarant under the Declaration.

E. The execution and delivery of this Agreement is a requirement under Section 2.4
and 8.2 of the Purchase Agreement.

AGREEMENT

NOW, THEREFORE, in consideration of the recitals set forth above and incorporated
herein, and for other good and valuable consideration, the parties agree as follows:

1. Designation and Assignment.

(a) Declarant hereby designates and confirms, effective as of the Effective
Date, that Edge is a “Declarant” under the Declaration. In addition, also effective as of the Effective
Date, Declarant assigns and confirms any attendant rights that relate to a Declarant under the
Declaration to Edge. Declarant and Edge hereby consent to the recordation of this Agreement
against all land and parcels described in Exhibit A hereto with the Utah County Recorder’s office.
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2. Acceptance and Assumpticn. Edge hereby accepts the designation, confirmation,
and assignments set forth in Section 1 above.

3. Declarant Representation and Warranty. Declarant represents and warrants to
Edge that there have been no prior assignments of the rights assigned hereunder or Declarant’s
rights under the Declaration with respect to the Property, except for assignments in favor of Edge.

4, Term. This Agreement shall commence on the Effective Date and shall continue
until such time as Edge no longer has any interest in the Property.

5. Choice ¢of Law. This Agreement shall be construed, interpreted, enforced and
governed by and in accordance with the laws of the State of Utah, excluding the principles thereof
governing conflicts of law.

B. Counterparts. This Agreement may be executed in counterparts, each of which
shall be deemed an original and all of such counterparts shall together constitute one and the
same instrument.

[SIGNATURE PAGE FOLLOWS]
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EXECUTED as of the Effective Date.
DECLARANT:

DCP SARATOGA LLC, a Utah limited [liability
company

Ao, fhzzi2edd sc}j%

STATE OF _UHah )

. 88,
COUNTY OF Uﬂzﬂh )

The foregoing instrument was acknowledged before me this 4 day of EMM}
itad

2020 by Yoo Phexc(d, , the _pasy f_\%m of DCP SARATOGA LLC a Utah limit
liability company, for and on behalf of said}company.
Notary Public \X
Residing at:

SHELLEY MAE KING
%) NOTARY PUBLIC-STATE OF UTAH
comwssnon# 695954
COMM. EXP. 07-10-2021
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EDGE:

Edge Homes Utah, LLC, a Delaware limited liability
company

STATE OF _[lf2h )
. 88,
COUNTY oF __ izl )

Th oregoing instrument was acknowledged before me this V day oﬁ'—ébh&dm/(
203 by Ve MaddoX , the Manaaer of EDGE HOMES UTAH, LLC a Utgﬁ

limited liability company, for and on behalf*6f said company.

= SHELLEY MAEKING Notaryp
SR\ NOTARY PUBLIC-STATE OF UTaH Residing Y

COMMISSION# 695954
COMM, EXP. 07-10-2021
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EXHIBIT A
PROPERTY DESCRIPTION

That certain real property situated in the County of Utah, State of Utah and described as follows:

,,f,,
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Property 1.

Parcel 1:

A portion of Sectlon 21, Township 5 South, Range 1 West, Sait Lake Base and
Meridian, located in Saratoga Springs, Utah, more particularly described as follows:

Beginning at a point located North 0° 17° 59" East along the Quarter Section Line
1459.28 feat and West 132,10 feet from the South 1/4 Corner of Section 21, Township 5
South, Rangs 1 West, Salt Lake Base and Meridian; thence North 70° 10’ 427
West 80.01 feet; thence North 19° 49" 18" East 100.00 feet; thence MNorth 70°
10 42" West 321.90 feet; thence North 64° 50° 27" Wast 83.00 feet; thence
northeasterly along the arc of a 1459.00 foot radius non-tangent curve to the right
(radius bears: South 64° 50’ 27" East) 89,17 feet through a central angle of 2°
42' 58" (chord: North 28° 31" 027 East 69.16 feet); thence along the arc of a
1858.50 foot radius curve to the left 363.09 feet through a central angle of 10° 37 59”
{chord: North 22° 33 32" East 362.57 fest); thence North 78° 16° 38" West
384.18 feet; thence North 76° 38’ 12" West 185.42 feeif; thence North 81° 18
07" West 591.82 feset; thence North 81° 54’ 38" West 84.57 foet; thence South 28°
05’ 24" West 30.00 feet; thence North 81° 54' 368" Wast 141.52 feet; thence North 48°
30" 57" West 433.45 feet to the Quarter Ssction Line; thence North 89° 11' 06"
Waest along the Quarter Ssction Line 574.34 feet o the West 1/4 Comer of said
Section 21; thance North 0° 12" 36" East along the Section Line 1259.34 fest to
the southerly line of that real property described in Deed Entry No. 83615:2000;
thence North 33° 39" 41" East along said real property 555.74 feet; thence East
586.17 feet; thence South 19° 08 39" East 148.34 feet; thence East 40047 feet:
thence South 58° 33' 25" East 213.49 feetl; thence South 36° 50’ 22”7 East
230.72 feet; thence South 11° 06’ 36" East 289.20 feet; thence East 400.32 feet;
thence northeastetly along the arc of a 541.50 foot radius non-tangent curve to the right
{radius bears: North 88° 25" 36" East) 541.50 feet through a central angle of 3° 28
32" (chord: North 0° 08’ 52" East 32.84 feet); thence northeasterly along the arc
of & 93.00 foot radius non-tangent curve to the right (radius bears: North 36° 00’ 458"
East) 181.33 feet through a ceniral angle of 111° 42' 48" (chord: North 1° 52
08" kast 153.84 feet); thence northwesterly along the arc of a 173.00 foot radius
nen-tangent curve to the left {radius hears: South 88° 28’ 43" West) 55.71 fest
through a central angle of 18° 26’ 57" (chord: North 28° 44’ 46" West 55.47 fest); thence
North 38° 58’ 15" West 3.60 fest; thence along the arc of a 280.00 foot radius curve to
the left 30.91 feet through a central angle of 6° 19" 32" {chaord: North 42° 08' 01" West
30.90 feet); thence North 30° 46" 22° East 863.32 fest; thence southeasterly along
the arc of a 160.00 foot radius non-tangent curve to the left (radius bears: North 23°
50' 53" East) 23.14 fest through a ceniral angle of 8° 17" 14" (chord: South 70° 17° 44~
East 23.12 feet); thence South 74° 26’ 21" East 6.26 feet; thence along the arc of a
77.00 foot radius curve to the left 118.70 feet through a central angle of 89° 04’ 14"
{chord: North 61° 01’ 32" East 108.01 feet); thence South 865" 43' 21" East 76.31 feet;
thence North 24° 16’ 39" East 108.00 feet; thence Scuth 65° 43’ 21" East 181.40 feet
thence South 24° 16’ 39" West 179.00 feet to the Northwest corner of QUAILHILL AT
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MT. SARATOGA PLAT K Subdivision according to the official plat thereof;, thence
along sald subdivision boundary the foliowing four {4) courses: South 24° 16 39
West 83.17 feet; thence South 81° 18' 02" East 82.97 feet thence South 23°
28 42" East 504.07 feet; thence South 33° 12’ 45" East 348,25 feet; thence West
484.86 feet; thence southwesterly along the arc of a 2039.50 foot radius non-tangent
curve to the right (radius bears: South 83° 14' 40" West) 684.88 feet through a
central angle of 19° 14’ 257 (chord: South 2° 51’ 52” West 881.66 feet); thence along the
arc of-a 15.00 foot radius curve to the left 23.24 fest through a central angle of 88° 45’
43" (chord: South 31° 63’ 47" East 20,98 feet); thence South 78° 16 38" East 190.08
feet; thence along the arc of a 301.50 foot radius curve to the right 192.89 fest through
a central angle of 36° 39" 21” (chord: South 57° 56’ 58" East 189.62 feet); thence
North 50° 22' 43" East 277.89 feet; thence North 320.91 fest: thence Naorth 53¢
30" 58" East 103.38 fest to the south line of QUAILHILL AT MT. SARATOGA
PLAT K subdivision according to the official plat thereof; thence East along said south
line 118.89 feet; thence South 553.60 feat; thence South 38° 50" 15" West 357.75
feet; thence northwesterly along the arc of a 571.00 foot radius non-tangent curve
to the right (radius bears: North 41° 26’ 12" Fast) 79.78 feet through a central angle of
8° 00" 19" (chord: North 44° 33 30" Wast 78.71 feet); thence South 48° 54' 54
West 203.00 feet; thence South 27° 55' 10” East 84.62 feet; thence Souih 48° 20’ 45
East 74.25 feet; thence South 51° 10" 02" East £3.40 feet' thence South 58° 00’
56" East 84.14 fest; thence South 44° 00’ 44" East 80.55 fest; thence South 51°
10" 02" East 252.71 feet; thence South 60° 57’ 05" East 210.00 feet; thence South 86°
22 44" East 248.79 feet; thence North 82° 04' 49" East 1120.08 feet fo the westerly line
of the Utah Power & Light Company property as defined by survey; thence South
5% 03 00" West along said westerly line 423.18 feet to the south line of the
Utah Power & Light Company property as defined by survey; thence along said
South Iine Northeasterty along the arc of 2 544.00 foot radius non-tangent curve to
the left (radius bears: North 26° 29' 07" West) 8.46 feet through a central angle
of 0° 53" 29" (chord: North 64° 04' 08" East .8.46 feet) to the east line of that
real property described in Deed Entry No. 4952:2006; thence South 0° 00' 18
East along said real property 253.32 feet to the centerline of Fairfield Road:
thence South 52° 38" 12" West alonyg said centerline 888.11 feet; thence North
88" 02' 19" West 834.16 feet; thence North 30.00 feet; thence South 88° 02’ 23" East
613.98 feet; thence North 0° 38" 29" East 110.82 feet; thence southeasterly along
the arc of a 3000.00 foot radius non-tangent curve to the left (radius bears:
North 0° 38" 29" East) 32,68 foet through a cenfral angle of 0° 37’ 25" {chord:
South 89° 40" 13" East 32.66 feet), thence North 338.00 feet; thence West
94.50 fest; thencs North 21.50 feet; thence West 152,00 feet; thence North 90.00
feet; thence West 46.59 feet, thence North 45.00 feet; thence East 46.50 fest:
thence North 52.89 feet; thence North 76° 13’ 08” West 20,90 feet; thence North 13°
48" 57" East 88.98 feet; thence North 16° 45" 57" East 56.00 fest; thence
northwestetly along the arc of a 450.00 foot radius non-tangent curve fo the right (radius
bears; Norih 16° 45’ 577 East) 30.24 feet through a central angle of 3° 51" 00" (chord:
North 717 18’ 33" West 30.23 fest); thence North 20° 34 21" East 100.08 fest:
thence North 65° 48 41" West 45.00 feet; thence North 61° 23' 40" West 604.50
feet; thence Nerth 80° 44’ 20" West 48.60 feet; thence North 58° 09’ 25" West 46.49
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feet; thence North 55° 158’ 45” West 46.48 feet; thence North 55° 20° 26" West 50.52
feet; thence South 33° 47° 13" West 100.00 feet; thence northwestetly along the arc of a
1076.00 foot radius non-tangent curve to the left.(radius bears: South 33° 47 13" Wast)
20.00 feet through a central angle of 1° 03' 54” (chord: North 56° 44' 44” West
20.00 fest); thence North 33° 47 13" East 100.00 feset; thence North 58° 25' 52°
West 51.76 feel; thence North 60° 55’ 31" West 40.90 feet; thence North 83° 21’ 287
Weset 40.92 feet; thence North 65° 51’ 22" West 52.64 feet; thence North 68° 25 16”
West 52.64 fest; therice North 70° 07’ 43" West 46.49 feet; thence South 19° 49' 18"
West 100.00 feet fo the point of beginning. _ :
(Being proposed REMAINDER OF VILLAGE 1-PURCHASE)

Parcel 2.

A portion of the Southwest quarter of Section 21, Township 5 South, Range 1 West,
Salt Lake Base and Meridian, located in Saratoga Springs, Utah, mere particularly
described as follows:

Beginning at & point located North 0° 17’ 59" East along the quarter section line 138.81
feet and West 248.21 fest from the South 1/4 corner of Section 21, Township 5 South,
Range 1 West, Salt Lake Base and Meridian; thence North 89° 08’ 58" W 154.24 fest:
thence along the arc of a 15.00 foot radius curve to the right 23.34 feet through a central
angle of 89° 08’ 57" {chord: North 44° 34’ 29" West 21.08 feet); thence North 81.08 feet;
thence along the arc of a 889.00 foot radius curve to the left 113.71 feet through a
central angle of 7° 19' 43" {chord: North 3° 39" 51" West 113.63 fest); thence East
186.26 feet; thence South 211.92 fest to the peint of baginning.

(Being proposed MT. SARATOGA REMAINING PURCHASE PARCEL 3
(COMMERCIAL)

" Parcel 3;

A portion of the Southwest quarter of Section 21, Township 5 South, Range 1 West,
Salt Lake Base and Meridian, located in Saratoga Springs, Utah, more particularly
described as follows:

Beginning at a point located North 0° 17 59" East along the quarter section line 73.99
feet and West 544.55 feet from the South 1/4 corner of Section 21, Township 5 South,
Range 1 West, Salt Lake Base and Meridian; thence North 88° 09’ 33" West 792.50
feet, thence North 0° 00" 38" East 408.28 fest; thence East 509.42 fest; therice North
89° 09 14" East 257.23 feet; thence southeasterly along the arc of a 1459.00 foot
radius non-tangent curve 1o the left (radius bears: North 68° 09" 14" East) 42.62 feet
through a central angle of 1° 40° 25" (chord: South 21° 40’ 58" East 42.62 feet); thence
along the arc of a 806.00 foot radius curve to the right 124.84 feet through a central
angle of 8° 52’ 27" (chord: South 18° 04’ 57" East 124.71 feet); thence slong the arc of a
280.50 foot radius curve to the right 58.42 feet through a central angle of 11° 585 57~
{chord: South 7° 40 45" East 58.31 feet); thence South 1° 42" 477 East 132.42 feet:
thence South 125.27 feet; thence North 89° 11’ 25" West 23,14 feet; thence South 0°
48' 35" West 38.21 feet to the point of beginning.

(Being proposed MT. SARATOGA REMAINING PURCHASE FPARCEL 4
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(COMMERCIAL)

Parcel 4: .

A portion of Section 16, Township 5 South, Range 1 West, Salt Lake Base and
Meridian, located in Saratoga Springs, Utah, more particularly described as follows:

Beginning al a point located North 0° 21’ 55° East along the Section Line 1094.43 feet
and West 154,78 fest from the Southeast Corner of Section 18, Township 5 South,
Range 1 West, Salt Lake Base and Meridian; thance North 85° 12' 00 Wast 096,78
feet; thence southwesterly along the arc of a 1041.50 foot radius non-tangent curve fo
the right (radius bears: North 68° 40° 45" West) 28,54 feet through a centrai angle of 1°
34" 13" (chord: South 22° 068’ 21" Wast 28.54 feet); thence North 67° 06' 33" West 83.00
feet; thence northwesterly along the arc of a 858.50 foot radius non-tangent curve to the
ieft (radius bears: North 67° 08" 33" West) 831.94 feet through a central angle of 49° 43’
507 (chord: North 17 58" 27" West 806.07 feet); thence along the arc of a 1043.50 foot
radius curve 1o the right 18.20 fest through a central angle of 0° 59’ 577 {chord: North
26° 20' 24" West 18.20 feel); thence South 54° 53' 34" West 317.74 feet: thence South
68° 22’ 39" West 50.78 fest; thence North 56° 28' 44" West 116.59 fest: thence North
85° 15 55" West 75.86 fest; thence North 72° 05’ 07” West 225.21 feet: thence North
73° 49 14” West 85.95 feet; thence North 81° 01 24” West 85.91 feet: thence North 88°
37" 30" West 85.91 fest; thence South 85° 35’ 26" West 86,13 feet thence South 74°
42' 57" West 349.28 fest fo the Easterly line of that real property described in Deed
Entry No. 26972:2008; thence along sald real property the following thres (3} courses:
North 24° 19" 57" West 87.18 feet; thence South 85° 37’ 45" West 189.50 fest: thence
South 33° 37’ 57" Wast 172.88 feet; thence North 25° 38’ 33" West 465.12 feet; thence
North 33° 57' 27" East 512.75 feet to the Southerly right-of-way line of Highway 73;
thance North 78° 12" 20" East along said right-of-way line 235.19 feet to the Quarter
Section Line; thence South 0° 23' 05" West along the Quarter Ssction Lins 651 34 fast
to the northerly line of that real property described in Deed Entry No. 822:2008: thence
along said real property the following seventeen (17) courses: North 85° 39" 53" East
283.43 feet; thence North 88° 24’ 59" East 355,06 feet; thence South 62° 03' 18" Fagt
558.65 feet; thence North 54° 53" 34" East 305.11 feet: thence North 23° 32' 327 West
24.36 feet; thence Northwesterly along the arc of a 1050.64 foot radius non-tangent
-Gurve to the right {radius bears: North 66° 29' 51" East) 208.68 fest through a central
angle of 11° 22" 48" (chord: North 17° 48' 45" West 208.33 feet); thence North 12° 07
21" West 544.82 feet; thence North 57° 07' 21 West 141.74 fest to a point also being
on the southerly right-of-way line of Highway 73; thence North 78° 12' 20" East along
said right-of-way line 284.77 feet; thence South 32° 52' 39* Wast 139.36 feet; thence
South 12° 07" 21” East 544.62 feet; thence along the arc of a 954.84 foot radius curve to
the lefi 156.00 feet through a central angle of 9° 21' 45" (chord: South 16° 48' 14" East
165.82 feet); thence North 30° 49" 00" East 240.09 feet: thence North 40° 48' 27" East
158,96 feet; thence North 71° 01' 41” East 369.74 feet: thence North 67° 13" 11* East
178.58 feet; thence South 34° 08" 41” East 138.69 feat: thence South 46° 39' 59" Eagt
152.34 feet; thence South 47° 43’ 01" Waest 342.92 feat: thence South 42° 16’ 59° East
657.12 feet; thence South 5° 03" 00" West 599.08 fest to the point of beginning.

{Being proposed DESCRIPTION OF PURCHASE AREA OF VILLAGE 5
NEIGHBCRHOOD 3) ‘




