AMENDMENT TO
DEVELOPMENT AGREEMENT

THIS AMENDMENT TO DEVELOPMENT AGREEMENT ("Amendment") is
entered into as of this12th day of March, 2003, by and between ZERMATT RESORT, L.L.C.
(hereinafter called "Developer"), and the CITY OF MIDWAY, a political subdivision of the State
of Utah (hereinafter called the "City"). This Amendment amends that certain Development
Agreement entered into by and between Developer and City and recorded February 8, 2002 in
Official Records, Wasatch. County as Entry No. 241 528, Book 544, Pages 811-831.

Section 3. I (b)(6)b, as shown on page 5 (Book 544, Page 815 of Official Records,
Wasatch County) is amended to read as follows:

b.  Plat B as shown on the plat to be recorded, also known as Phase TV,
comprising 68 units of the Chalet Studio Suites Condominiums, will be
constructed concurrently with the following amenities-. multi-use covered

pavilion of the same size and in the same location as the ice skating rink
shown on the original plans.

IN WITNESS WHEREOF, this Amendment has been entered into by and between
Developer and the City as of the date and year above written,
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ZERMATT RESORT, L.L.C.

By: Dr. Robert 1,. Fuller

Managing Member

STATE OF UTAH )
S8
COUNTY OF WASATCH )

The foregoing instrument was acknowledged before me on this R7 day of ﬁ/? 1”//
2003, by Dr. Robert L. Fuller, who executed the foregoing instrument in his capacity as the
Managing Member of ZERMATT RESORT, L.L.C., a Utah Limited Liability Company.

MARUR 5% EDWARDS |
i .
Hebar iy, Clah 84092 Residing at: MM/ 4 AA/’ , éd’
MyCoJmuwi;uiazé\o%xpires ! £ d— va
State of Utah _ _]

—————— o My Commission Expires: 7 gé; ) 2.00 G
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BOUNDARY DESCRIPTION

Beginning ot ¢ point which js Eost 119.99 feet ond North 588.58 feet from the 1996 Wasatch Coun
Southwest Comner of Section 27, Township 3 South, Range 4 Eost, Sait Lake Base ond Moridian:
E@2F P08 R OFRs p LACR =]
Thenca N 153000 £ 23581 feel; Thence N 02:07'18" W 447.43 feet: Thence N 74'38'54" W 117.73 feet; Thence N 1853'27"
W 84.66 feet; Thence N 46°39°06" W 10.05 fect; Thence N 40°37'04" F 103.38 feet; Thence N 49'11'44" £ 19312 feet; Thence N
546'56" £ 257.89 feet; Thence N 2522'9" £ 4387 feet; Thence N 2700°00° £ 33.37 feet Thence S 6315'%" £ 93.67 feet:
Thence along the arc of a 190.00 foot rudius curve to the faft 76,60 feet  Curve hos o central ongle of 2306'00" and o chord
beoring S 74'48'36" £ 76.09 feet ); Thence S 86:21°37° £ 5578 feet: Thence dlong the arc of a 140.00 foot radius curve o the
left 1.5 feat { Curve has o cantrol ongle of 3728'14" and o chord bearing N 74'54'16™ E B9.94 feet ); Thence N 56'10'08" E
16.96 feel; Thence along the orc of @ 110.00 foot radius curve to the right 62.98 fest { Curve has @ centrol angle of 37'48'19" and
o chord bearing N 72'34'18" € 62.12 feet ); Thence N BE'58'28" E 4.34 fest; Thence dlong the arc of a 90.00 foot radius curve to
the right 56.45 feet  Curve hos o central angle of 3556'11” and a chord bearing § 7303'27" £ 55.53 feet ); Thence S 5505'21° £
301 feet; Thence along the arc of a 160.00 foot radius curve to the left 30.23 fest ( Curve has a central angle of 14'02'48" and o
chord bearing S 6Z'06'45" £ 39.13 feel ); Thence S 69°08'11" £ 54.59 ieet; Thence S 00°S0°57" W 783.33 feet; Thence N 7746'42"
W 146,52 fest; Thence S 01°07'57" W 47.20 feet; Thence N 45°00°00" W 114,66 feet; Thence West 46.77 feel; Thance S 45°00°00°

W 94.21 feet; Thence West 210.92 foat; Thence S 0700°00" W 110.78 fest: Thence S OT18'31" E 165.70 feet: Thence South 10.00
fest; Thence N 890500 W 353.74 faet to the point of beginning.

fy Surveyor's brass cop of the

Less ZERMATT RESORT PLAT "B" ALSO KNOWN AS CHALET STUDIO SUITES
Beginning ot @ point which is Eoet 571,34 feat und North 1140.40 feet from the 1996 Wosotch County Surveyor's brass cap of the
Southwest Comer of Section 27, Township 3 South, Ronge 4 East, Sait Lake Bose ond Meridian to g point on Plat "B"

Thence Korth 869§ feet; Thence Eost 171.49 feet: Thance South B6.99 feet: Thence West 171.49 feet to the point of beginning.
(Containe 14,918 s.f)

Less ZERMATT RESORT PLAT "C ALSO KNOWN AS THE VILLAS PHASE |

Beginning ot o point which is East 194.15 feet and North B02.13 feet from the 1596 Wosatch County Surveyor's brass cop of the
Southwest Comner of Section 27, Township 3 South, Ronge 4 Eost, Solt Lake Base and Meridian to point on Plat T
Thence N 02'i5'00° W 67285 foet; Thence N 8745°04° E 73.8% feet; Thence N 3000°00° £ 22.84 feet; Thence N 2'15'00" W
100.03 foet; Thence Eost 111,34 feet; Thence S 6'52'18" W 110.76 feet; Thence S 45°00°00° £ 12.83 feet: Thence S 8307'35"

E 7581 feel; Thence S 06'52'18" W 62.77 fect; Thence West 101.25 feet: Thence South 42.38 feet; Thence West 50.23 feel;
Thance North 42.38 feet; Thence West 102.11 feet to the point of beginning. (Contains 32417 s.f)

Less ZERMATT RESORT PLAT "D” ALSO KNOWN AS THE VILLAS PHASE I

Begimning at @ point which is East 371.10 feet and North 882.88 feet from the 1995 Waselch County Surveyer's brass cap of the
Souttiwest Comer of Section 27, Township 3 South, Ronge 4 East, Saft Loke Suse and Meridian to o point on Piat D" .
Trence N §52'18" £ 229.54 feet; Thence Fost B86.62 feel; Thence S 6'52'18" W 247.82 feet; Thence N 8345'59" W 74.47 faek:
Thence N 45'00°00" W 14.57 feet to the point of beginning (Contains 20827 sf)

Less ZERMATT RESORT PLAT "E” ALSO KNOWN AS THE WILLAS PHASE I

Beginning at a point which s North 869.54 feet ond East 191.50 from the 1996 Wasclch County Surveyor's bross cap of the
Southwest Comer of Section 27, Township 3 South, Range 4 East, Solt Luke Bose and Merdian to @ point on Plot E"
Thence N 215'00" W 27423 feet; Thence N 52°45'00° E  130.00 fest; Thence S 3707'09" E 66.38 fesl; Thence South 2485
feet; Thence S 52'45°00" W 70.16 feet; Thence S 2'15'00" E  210.14 fest; Thence S JC'00°00" W 23.54 fest; Thencs §
BT54'10° W 73.44 feet to the point of beginning (Contains 30641 sf )

Less ZERMATT RESORT PLAT 7~ ALSO KNOWN AS HOTEL BAREN )

Beginning at a point which is North 1076.23 feet and Eost 339.39 feal from the 1996 Wasatch County Sumyor.s_bmss cap of
the Southwest Cormer of Section 27, Township 3 South, Range 4 East, Sait Laks Bose and Meridian to a point on Plat'F
Thence North 110.00 feet; Thence East 80.66 feet; Thence North 191.17 feet, Thence East 81.79 feet; Thence South 39.00 feet; Thence
£ast 65.00 feet; Thence North 11.67 feet: Thence Eost 83.00 feat; Thence South 28.67 feet; Thence East 46.00 fest; Thence South
5200 fest; Thence West 46.00 feal; Thence South 45.01 feat; Thence West 75.33 feat; Thence North 32.22 feet; Thence West 67.67
feet; Thence South 14038 feet; Thence West 11694 feet; Thence South 20,00 fest; Thence 5 41°58'14” W 26.91 fast: Thence West
32.52 feet to the point of beginning (Containg 47,443 s.f)

Contains 14.30 acres )
Basis of Becring: From 1896 Wasatch County Surveyor's found brass cap of the Southwest comer of Section 27, T3S, RAE SLB&M N
00'44'36" £ 1o the found bross copped West 1/4 comer of Section 27, T3S, R4E, SLB&M
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