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«382”603 ASSIGNHENT OF REAL ESTATE LEASE AND AGREEMENT

This aas!gnment of lease and agreement made and entered into by and between

FREDERICK N. GREEN § RICK D. HIGGING OF GREEN & HIGGINS (Lessce-hereinafter called .

YBorrower"); and COMMERCIAL €LUB, LTD., A UTAH LIMITED PARTNERSHIP

&

{hereinafter called “Lessor'); and THE _CONTINENTAL-BANK & TRUST- COMBANY

(hereinafter called "Assignee'); Witnesseth:

Whereau, Borrower has heretofore leased from Lessor-certain rea) property by lcase

“uated C3 March 1976 , recorded in Book 4196 , Page 462 , of the records of
theL{Jquty °fSa]t Lake STate of _ {Jf-aly _for a term of t!alﬁ (2). years, and des-

K

cribed as follows-

: ) Suite 601l Commercial/Club Building SR,
fl/f.u)\'/\; SR More fully described as: RERE R
o R CoM 297 FT E & 179 FT N FR SW COR

TS BLK 52, Plat A, SLC SUR; W'LY - ol

Bl 75 FT; S109 FT; E 75 FT; N'LY SN

109 FT. to Beg . L ' -‘\ﬂu.g
,}* oy

-And; Whereas, Assignee has authorized the making of a loan to Borrower in the amount

‘of . Six Thousand Dollars ($6000.00) U cd ’(/;—f‘;
-due -and payable on or before Six vears from date of Note T .*’U“'
‘ ——=1X years STTRY

And, whereas, such loan’ is for. the benefit of both Borrower and Lessor, -in that the
funds are to be used for the benefit of ‘the business conducted on the leased premusesM \g,

Now, Therefore, For and in ‘consideration of the premises ‘and of disbursement. of 'said =
loan or any part thereof, Borrower; with the consent of Lessor, hereby Assigns, Transfers aid
Conveys unto Assignee the lease abOVe described, To Have-and To Hold the same for and durlng
the* remaxnder of the term mentloned in the rease, and all renewals and extensions of said term.

A, Borrower and Lessor further Covenant and Agree:

1. Borrower is not now in default in the performance of lease; and Borrower and
Lessor will each _perform the covenants and condltlons required of ‘him by said .
- lease for the term of said ]aon and any. extensions or renewal of it.

2. Except as otherwnse here|n permltted Borrower and Lessor will not, dlone or
by ‘agreement between them, modify or. terminate said lease wnthout consent of
Assignee.

3. In.the event of default by Borrower under the terms of said lease Lessor shall
have the-right to terminate said lease in accordanca with its terms, Prov:ded
However, Lessor shall first give ‘Assignee 60 days written notice of such default

o

Fa,

‘_ and. thé right, at the option of .Assignee, ‘during such period, to cure such default,

and during such period, Lessor will take no action to enforce its clalm arising

from such default wrthout Assngnee s consent. ! . .

4. In the event of any default by Borrower {n the performance of any of the obli=-
gattans of ‘his note to Assignee evndencnng the aforesaad loan, any renewal or
extension thereof, or any other:agreement made in ‘connection therewith, |nclud|ng

f'

‘ﬂ‘ .‘his agreements herenn, then, Assignee, at its option, may, without noticd,
sl using such force as may be necessary, euuer said leased’ prem(Ses and do any one-
_or more’ of the following: . . : : :
‘ai - Remove all oronerty of .Borrawer thercfrnm fhat is hynothpcated as rollararal
. for Its aforementioned loan. :
by Sell the' property referred to in paragraph a. on said premises.
R o o;,‘Transfer and assign said lease anqwﬂorrower s rlghts therein to parties .
E satisfactory to Assignee, and upon/assignment, the obllgatlons of said
5 f:_tlease shall be. bindlng cn satd trausferee. :
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"STATE OF. _/ 3 : .
COUNTY OFT. 2, % .
‘ ) On the ) day of % 19 ‘; per ona'l iy a,Jpeared before me .

In the event Assignee shall only undertake the options provided in paragraph
a, or b,, it shall have no obligation other than payment of rent accruing during

the perlod of Its possession of the premises. In the event Assignee ghal) make -
transfer of said lease as provided in paragraph ¢., Assignee will cure all de- o
faults In sald Jease, and Its sole other obligation shall be the payment of rent o

which accrued prior to the transfer of sald lease. , -

5. None of the property required to be hypothecated as collateral for the aforesald

loan constitutes flixtures or reai property. o

: ) . we

"B, lLessor agrees to, and does hercby, subordinate any lien he may, now or hereafter, sf

have on the property of Borrower, that is now or hereafter security for the aforesaid W
loan,; to Assignee's liens on said property and to Assignee's rights herein. - R

C. Lessor hereby represents nnd warrants that title to said leased premises is held by
him in fee simple and that he has full power and authority to enter into this Agree-~
ment.

D. Thi: Agreement shall be bindmg upon and inure to the benefit of the personal repre=-
sentatives, successors and as..lgns of the parties hereto.

. ! € VR
Witness our hands and seals this k. day of, lﬂZA/.

Borro'ler . : = . . .

BORROW:ER ACKNOMLEDGMENT

‘ ] NE BN g humbove instrument; who c‘uT_\f’
acknowledged to me that ’ .

My Commission expires:

b 74 3 R
STATE OF )ss. Wy Comm?ss?on Expiros. . y'§. Torg o gty et
COUNTY OF ' : / LT, SRR
: On the 1 L day of 22 % - 19 46, ?é personally appeared ‘before me . St
FREDERICK N. GREE who being by me duly sworn, did say that he is tive @ parEner
PFESHHENT of HIGGINS and that- said instrument was signed in behalfu
of sandpaMers,@ authorlty of its by-laws ( t resolution of the board of directors, )T“Qéa“x“&':(é

and said FREDERICK N. GREEN acknowledge

My Commls non,\g(p r’es:
(,\g\u«

t
LESSOR A&KNGWLEDGMEM‘I‘:

STATE ¥ . 3 )ss i oon

coumv.-,pc:F\ "wﬁ ) & R :
.r! e ooy g duyr Q‘F April - S 1976, personally appeared bafore me

DS AN LA EN the sugner@ﬁ) of the abOVe mstrUment, who duly acknowledged iy s o

1/9/79 WM %-Notary Public

- Mx Comm!ssnon Elplres July 3;. l978

Residing: SaltLake City., Utah S
- STATELOF .. R L TIRE e
COUNTY oF - S E T A o T
On .the ’ : day of : , 19 » persona\ly appeared before me
: ) i 2¥ho being by me duly, sworn, did say that he s ... °
the prealdent of g i - _and that said instrument was signed. in " K

behalf of ‘said corporatwn by: authornty of |ts by-1aws { or by resolution of the board of .-
directors,) and said : . acknowledged to me (:hat said corpdratlon '
executed _the same. . - ) S . . e R

fa .‘f “ :‘ o

My Commission e.xpire:s‘: : NotaryPubilic s

fResldin:g:-

g7 B OZZHIE




