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DEFINITIONS

Words used in mulliple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document
are also provided in Section 16.

{A} “Security Instrument” means this document, which is dated March 28, 2015,

fogether with all Riders to this document.

{B} “Borrower” is DARCY VAN ORDEN, UNMARRIED WOMAN.

Borrower is the trustor under this Security Instrument, AR S
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{C} “Lender” is  Zions First National Bank.

Lenderis a a Corporation, organized and axisting
under the laws of  The United States of America.
Lender's address is One South Main 13th Ploor, Salt Lake City, UT 84133,

{0} “"Trustes” is Zions First National Bank, a Corporation.

{E} “MIERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS Is the beneficiary
uncier this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of P.O. Box 2028, Fliint, Mi 48501-2026, tel. (888) 679-MERS.

{F} “Note” means the promissory note signed by Borrower and dated Mareh 38, 2848,

Tha Note states that Borrower owes Lender ONE HURNDRED SIXTY ONE THOUSAND FIVE
HUN&RE& AN& N(}jaﬁ@ﬁ******k********ﬁ******7&****w*******&*******&* Daiiagws
(.8, $181,500.00 3 plus interest. Borrower has promised 1o pay this debt in regular Periodic
Paymaents and to pay the debt in full notiater than  April 1, 2048,

{G} “Property” means the properly that is described below under the heading "Transfer of Rights in
the Property.”

{H} “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums dus under this Sscurity Instrument, plus interest.

{f} “Riders” means all Riders to this Security Instrument that are exscuted by Borrower. The foliowing
Riders are {o be executed by Borrower {check box as applicable}:

! Adjustable Rate Rider ¥ Condominium Rider
Balioon Rider
1-4 Family Ridar

\..i Sacond Home Rider

{} “Applicable Law” means all controfling applicable federal, state and local statutes, regulations,
ordinances and adminisirative rules and orders (that have the offect of law) as well as all applicable
final, non-appealable judicial opinions.
{iK} “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and
other chargas that are impossed on Borrowar or the Property by a condominium association, homeowners
associgtion or similar organization.
{L} “Electronie Funds Transfer” means any transfer offunds, other than a transaction originated by checl,
draft, or similar paper instrument, which is initiated through an slectronic tarminal, telephonic instrument,
computsr, or magnetic tape 50 as to order, instruct, or authorize 3 financiad institution fo debit or oradit
an account. Such term includes, but is not limited to, point-of-sale ransfers, automated teller maghine
ransactions, ransfers inflisted by telephone, wire transfers, and automated dearinghouse transfers,
{M) “Escrow ems” means hosa Hems that are described in Seation 3.
{4} “Miscellansous Procseds” means any compensation, settlement, award of damages, or procesds
paid by any third party {other than insurance procseds paid under the coverages described in Section
5} for: i} damage to, or destruction of, the Property; {ii} condamnation or other taking of all or any pari
initials: . o
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of the Property; (i} conveyance in lleu of condemnation; or {iv) misrepresentations of, or omissions as
ia, the valus and/or cendition of the Property.

{G} "Mortgage Insurance” means insurance proteciing Lendar against the nonpayment of, or default
on, the Loan.

P} “Periodic Paymeni™ maans the regularly scheduled amount dus for ) principal and interest under
the Naote, plus (i} any amounts under Section 3 of this Ssourlty Instrument.

{2} “REBPA”™ means the Real Estate Seitlement Procedures Act (12 U.B.C. §2801 et seq.) and its
implemnenting reguiation, Regulation X (24 C.ER. Part 1024), as they might be amended from tims to
time, or any addiional or successor legisiation or reguiation that governs the same subject matier. As
used in this Security Instrumant, "RESPA’ refers to all requirements and restrictions that are imposed
in regard to 8 “ederally related morlgags loan” even if the Loan doss not qualify as a “federally related
mortgage loan” under RESPA,

{R} “Successor in Inferest of Borrower” means any party that has taken title to the Proparty, whethar
of not thal party has assumed Borrower's obligations under the Note and/or this Securily Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Sscurily Instrument is MERS (sclely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Security insirument seoures
to Lender: (i} the repayment of the Loan, and alf renewals, extensions and modifications of the Note;
and (i) the performance of Borrowar's covenanis and agrsements under this Security instrument and
the Note. For this purpose, Borrowsr irrsvooably grants, conveys and warrants fo Trustee, in frust, with
power of sals, the following described proparty located in the County

[Type of Recording Judadicion] of Davis {Mame of Recording Jurisdistion]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXMIBIT A~
APN # 032180011

which currendly has the address of 54 W 200 N #7, Bountiful,

{Streeat] [Cityl
Utah B40140 {*Property Address™):
[Zip Code)

TOGEETHER WITH all the improvements now or hereafter eractad on the property, and all easemernis,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be coverad by this Seourily Instrument. All of the foregoing is referred & in this Securily instrument
as the "Froperty.” Borrower understands and agrees that MERS holds only legal title to the interasts
granted by Borrower in this Securily Instrument, but, if necessary to comply with law of custom, MERS
{as nominee for Lander and Lender's sucoessors and assigns) has the right: to axercise any or alf of
those interests, including, but not limitad to, the right to forecloss and sell the Froperty: and 1o take any
action required of Lender including, but not fimited {0, relsasing and canceling this Securily Inafrumant,

initials: “M
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby corveyed and has

the right to grant, convey and warrant the Property and that the Properiy is unencumbered, except for

sncumbrances of record. Borrower further warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covananis with fimited varlations by jurisdiction to constituts a uniform securily instrumeant covering res

property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Payment of Principal, Intorest, Escrow Hems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lale charges dus under the Note. Borrowsr shall also pay funds for Escrow
lterns pursuant to Section 3. Payments due under the Note and this Securily instrument shall be made in
U.S, currency. However, if any check or other instrument received by Lender as payment under the Note
or this Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lender: (3) cash; {b} money order; {¢) cerlified check, bank check, treasurer's chack or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agenoy, instrumeantality, or entity; or {d) Electronic Funds Transfer,

Paymenis are deemed received by Lender when recsived at ths location designatad in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 18, Lender may relumn any paymant or partial payment if the payment or parlial payments are
insufficient to bring the Loan current. Lender may accept any paymant or partial payment insufficlent to
bring the Loan current, without walver of any rights hereunder or prejudice to its rights to refuse such
payment or partizl payments in the future, but Lender is not obligated to apply such paymenis at the time
such payments are accepled. if each Perlodic Payment is applied as of #s scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower
makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
fime, Lender shall either apply such funds or returm them o Borrower. if not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immaediately prior to foreclosure. Ne
offset or claim which Borrower might have now or in the futurs against Lender shall relieve Borrower
from making payments due under the Note and this Security instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, alf
payments accepled and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note! (b} principal dus under the Note, {£) amounts due under Section 3. Buch paymenis
shali be applied to each Perlodic Payment in the order in which it becams due. Any remaining amounis
shiali be applied first to late charges, second o any other amounts due under this Security Instrument,
and then o reduce the principal balance of the Nota.

i Lender receives a payment from Borrower for a delinquent Perfodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied io the delinquent payment and
the late charge. fmore than one Perlodic Paymaent is cutstanding, Lender may apply any payment received
from Borrower {0 the repayment of the Periodic Payments if, and to the sxtent that, sach payment can be
paid in full. To the exdent that any excess axists after the payment is applisd to the full payment of one or
more Periodic Payments, such excess may be applisd fo any late charges due. Voluntary prepayments
shall be applied first {o any prepayment charges and than as desoribed in the Note.

Any application of paymaents, insurance proceeds, or Miscellansous Procesds 1o principal due under
the Note shall not extend or postpone the due dats, or change the amount, of the Perisdic Payments.

3. Funds for Escrow lems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Neote, until the Note is paid In full, a sum (the “Funds”) 1o provide for payment of amounts due
for: {a) taxes and assessments and other tems which can altain priorily over this Security instru%%'ﬁg
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a fien or ancurnbrance on the Properly; (b} leasehold payments or ground rents on the Property, if any;
{c}) pramiums for any and all insurance required by Lender under Section 5; and () Mortgage Inaurance
premivms, ¥ any, or any sums payable by Borrower to Lender inlisu ofthe payment of Muortgags insurancs
pramiums in accordance with the provisions of Section 10. These items are called *Escrow Hems.” At
origination or at any tme during the term of the Loan, Lender may require that Community Assaciation
Dues, Feas, and Assessments, if any, be escrowad by Borrower, and such dues, fees and assasaments
shall be an Escrow Hem, Borrower shall promyptly furnish o Lender all notices of amounis to be paid under
this Section. Borrower shall pay Lander the Funds for Escrow tems unless Lender waives Borrower's
obligation to pay the Funds for any or aff Escrow Hlems. Lender may waive Borrowsr's obligation to pay
to Lender Funds for any or all Escrow llems at any time. Any such waiver may only be In wriing. In the
event of such waiver, Borrower shall pay directly, when and where payable, the amounts dus for any
Escrow ltems for which payment of Funds has been walved by Lender and, if Lender raguires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Barrower's obligation to make such payments and to provide receipts shall for af purposes be desmad
to be a covenant and agresment contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Saction 8. f Borrower is obligated to pay Escrow ltems directly, pursuant to a
waiver, and Borrower fails o pay the amount due for an Escrow ftem, Lender may exercise its rights
wnder Section § and pay such amount and Borrower shall then be obligated under Section 9 io repay
t Lender any such amourt. Lender may revoke the waiver as io any or all Escrow ftems at any time by
2 notice given in accordance with Section 15 and, upen such revocation, Borrower shall pay to Lender
aft Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {8) sufficient to permit Lender to apaly
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall esiimate the amount of Funds due on the basis of current data and
reasunable estimates of expenditures of future Escrow ltems or otherwise iy aceordance with Applicable
Law.

The Funds shall be held in an instituion whose deposits are insured by afaderal agency, instrumernitality,
or entity {including Lender, if Landar is an inslitution whoss deposits are 50 insured) or in any Fedsaral
Home Loan Bank. Lender shall apply the Funds to pay the Escrow tems no later than the tims specified
under RESPA, Lendar shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifving the Escrow Hems, unless Lender pays Borrowsr interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agresment is made in writing or
Applicable Law requires interest o be paid on the Funds, Lendar shall not be required to pay Borrowar
any interast or garmings on the Funds. Borowsr and Lender can agres in witing, however, that interest
shall ba paid on the Funds. Lender shall give to Borrower, without charge, an annual acoounting of the
Funds as reguired by RESPA,

i there i3 & surplus of Funds held in escrow, as defined under RESPA, Lender shall sccount io
Borrower for the excess funds in accordance with RESPA, i there is 3 shortage of Funds held in escrow,
as defined under RESPA, Lender shall notily Borrower as required by RESPA, and Borrowsr shall pay to
Lendar the amount necassary o make up the shortage in accordance with RESPA, but in ne more than
12 monthly paymenis. If there is & deficlency of Funds held in escrow, as defined under RESPA, Lander
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary
o make up the deficiency in accerdance with RESPA, but in no mare than 12 monthly payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund
o Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all 1axes. assessments, charges, fines, and impositions
altributable lo the Property which can attain priority over this Security insirument, leasehold payments
or ground rents on the Property, if any, end Community Association Dues, Fees, and Assessments, if
any. To the extent that thase erns are Escrow Hems, Borrower shall pay them in the mannar provided
in Section 3.

Borrower shall promptly dischargs any len which has priorily over this Securily instrument unless
Borrower, (a) agrees inwriting to the payment of the obligation secured by the lien in amanner a(g,cgﬁptabﬂe
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to Lender, but only so long as Borrower Is performing such agreement; (b) contests the lien in good faith
by, or defends against anforcement of the lien in, legal procsedings which in Lender’s opinion operats i
prevent the enforcement of the lien while thuse procesdings are pending, but only until such proceedings
are soncluded, or {¢) secures from the hoider of the llen an agresmant satisfaciory to Lander subordinating
tha Hen (o this Securily Instrumeant. I Lender determines that any part of the Properiy is subject 1o a lien
which can aitain prionity over this Securlly Instrument, Lender may give Borrower a notics identifving
the fen. Within 10 days of the dale on which that nolice is given, Borrower shall satisfy the lisn or take
one or morg of the actions set forth above In this Seclion 4.

Lendsar may require Bomrrower 1o pay a one-tims charge for a real esiale oy verification andior
reporting sarvics used by Lender in connection with this Loan,

8. Property Insurance. Borrower shall keep the improverments now existing or hereafter arectad on
the Property insured against loss by fire, hazards included within the term “sxtended coverage,” and any
other hazards including, bul not limited to, sarthguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {ncluding deductible leveals) and for the periods ihat
Lender requires. What Lender requires pursuant to the praceding senfences can change during the
tarm of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr subject to
Lender's right to disapprove Borrower’s cholce, which right shall not be exercised unreasonably. Lender
may require Borrower to pay, in connection with this Loan, either: (8} a one-tima charge for flood zone
determination, certification and racking services; or (i} 8 ona-time charge for finod zone determination
and cerlification services and subsequent charges each time remappings or similar changes ocour which
reasonably might affect such determination or cerlification. Borrower shalf also be responsible for the
payment of any fees impoesed by the Federal Emergency Managament Agency in connaction with the
review of any flood zone determination resulting from an obisction by Borrowsr,

If Borrower fails to maintain any of the coverages desoribed above, Lender may obiain insurance
coverage, ai Lender's aption and Bomower's expense. Lender is under no obiigation o purchase any
particular type or amount of coverage. Therefore, such coverags shall cover Lender, but might or might
noi protect Borrower, Borrower's equity in the Property, or the contents of the Proparty, against any risk,
hazard or fiabiily and might provide greater or lesser coverage than was previsusly in affect. Borrower
acknowiedges that the cost of the insurance coverags s0 oblained might significantly exceed the cost
of insurance that Borrower could have obiained. Any amounts disbursad by Lender under this Section
5 shall become additional debt of Borrower securad by this Security Instrument. These amounts shall
bear interast af the Note rate from the date of disbursement and shail be payable, with such interast,
upoen notice from Lender o Borrower requesting payment,

All insurance policies required by Lender and renewais of such policies shall be subject to Lender’s
right to disapprove such policiss, shall include a standard mortgage clause, and shall name Lender as
mortgages andfor as an additionalloss payee. Lendser shall hava the right to hold the policies and renewal
certificates. if Lender requires, Borrower shall prompily give fo Lender all receipts of paid premiums and
renawal notices. If Borrower oblains any form of insurance coverags, not otherwise required by Lander,
for damage 1o, or desiruction of, the Proparty, such policy shall includs a standard mortgags clause and
shall name Lender as morigages andfor as an additional loss payes.

i the svent of loss, Borrower shall give prompt notice to the insurance carmier and Lender, Lander
may make proof of joss § not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancs proseeds, whether or not the underiying insurance was required by Lender,
shall be applied to resioration or repalr of the Property, if the restorstion or repair is economically feasible
znd Lender's security is not lessened. Dwing such repair and restoration period, Lender shall have the
right to holdd such insurance proceeds untll Lender has had an opporiunily 1o inspest such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspeciion shall be
undertaken promptly. Lender may disburss procesds for the repairs and restoration in a single paymant
of in A serigs of progress payments as the work is completed. Unless an agreemant is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be reguired to
pay Borrower any interest or samings on such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole 0%2%@?50“ af
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Borrower. If the restoration of repair is not economically feasible or Lander's seourity would be lessensd,
the insurance proceads shall be applied to the sums secured by this Sseurity Instrument, whether or
ot then due, with the excess, if any, paid to Borrowsr, Such insurance procesds shall be appliad inthe
order provided for in Saction 2.

i Borrower abandons the Property, Lender may file, negotiate and settie any available insurance
claim and related matlers. If Borrowsr doss not respond within 30 days to a notice from Lender that the
insurance carrier has offered to seitle a claim, then Lander may negotiate snd setils the slaim. The 30-
day period will bagin when the notice is given. In sither event, or if Lender acquires the Property under
Section 22 or olherwise, Borrower hereby assigns ie Lender (a) Borrower's rights to any insurance
procesds in an amount not to exceed the amounts unpaid under the Note or this Security instrumant,
and (b} any other of Borrower's rights {other than the right to any refund of unearnad premiums paid
by Borrower} under all insurance policles covering the Property, inscfar as such rights are applicable
ta the coverage of the Property. Lender may use the insurance procseds either 10 repair or restors the
Proparty or to pay amounts unpaid under the Note or this Security instrument, whathar or not then due.

6. Occupancy. Borrower shall ococupy, establish, and use the Property as Borrower's principal
residence within 80 days after the execution of this Sscurity Insirument and shall continue to occupy the
Property as Borrower's principal residence for atieast one year after the date of nocupancy, unless Lendsr
otherwise agrees in wiiting, which consent shall not be unreasonably withheld, or unless exdenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of tha Property; inspections. Borrowsr shall
not dastroy, damage or impalr the Properly, allow the Property o deteriorate or commit waste on the
Property. Whather or not Borrower is residing in the Froperly, Borrowaer shall maintain the Property in
order {o prevent the Property from deleriorating or decreasing in value due to its condition, Unless i
is determined pursuant o Section 5 that repair or restoration is not economically feasible, Rorrower
shall promptly repair the Property i damaged fo avoid further deteroration or damage. if insurancs or
candemnation proceads are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Propenly only if Lender has released proceeds for
such purposas. Lender may disburse proceeds for the repairs and restoration in a single payment or
in 3 series of progress payments as the work is completed. If the insurance or condemmation procesds
are not sufficient t repair or restore the Properly, Boarrower is not refieved of Borrower's obligation for
the completion of such repair or restoration.

Lander or its agert may make reasonable entries upon and inspections of the Properly. if it has
reasonable cause, Lendsr may inspect the interior of the improvements on the Property. Lender shall give
Burrower notics at the time of or prior (o such an interior inspection specifving such reasonabla cavses.

8. Borrower's LoanApplication, Borrower shall be in defaultif, during the Loan application process,
Borrower or any persons or entities acting at the direction of Barrower or with Borrower's knowledge or
consent gave matarially false, misleading, or inaccurate information or slatements to Lender {or failed to
provide Lender with malerial information} in connection with the Loan. Material representations include,
but are not limiled 1o, representations concermning Borower's cocupancy of the Property as Borrower's
principal rasidance.

§.  Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If {a} Borrower falls lo perform the covenants and agreements contained In this Ssourity Instrument,
{b} there is a legal proceeding thal might significantly affect Lendar's inferest in the Property andfor
rights under this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for anforcement of a flen which may attain priority over this Securily inatrument or to anforce
laws or ragulations), or {c} Borrowsr has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's intersst in the Property and rights under this
Security instrument, including profecting and/or assessing the value of the Property, and securing andior
repairing the Property. Lender's actions can includs, but are not limited to: (2} paying any sums securad
by @ lien which has priority over this Security Instrument; () appearing in court; and (¢} paying reasonable
atiormneys’ feas to protectits inlerest in the Property andfor rights under ihis Security instrument, including
its secured position in @ bankruptoy procesding. Securing the Property includes, but is not limited to

initiaby: M
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entaring the Property to make repairs, changs locks, replace or board up doors and windows, drain
waater from pipes, eliminate bullding or other code viclations or dangerous conditions, and have utilities
furned on or off. Although Lendsr may take action under this Seclion 8, Lender doss not have 1o do so
and is not under any duty or obligation 1o do so. Itis agraed that Lender incurs no fiability for not taking
any or all actions authorized undar this Saction 3.

Any amounis disbursed by Lender under this Section 8 shall become additional debt of Borrowsar
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
paymeant.

i this Securily Instrument is on a leasshold, Borrowsr shall comply with all the provisions of the
lease. Borower shall not surrender the leasehold estate and interssts herein conveyed or terminate
or cancal the ground lease. Borrower shall not, without the express wiitten consent of Lender, aiter or
amand the ground lease. If Borrower acquires fee tile to the Property, the leasehold and the fae title
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. if Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required fo maintain the Morlgage Insuranoe in effect. I, for any reason,
the Merigage insurancs coverage required by Lender ceasss 10 be available from the mortgage insurer
that previeusly provided such insurance and Borrower was required 1o make separately designated
paymants toward the premiums for Mortgags Insurance, Borrower shall pay the premiums requirad
o obiain coverage substantially equivalent io the Morigage insurance previously in effect, at a sost
substantially equivalent 1o the cost to Borrower of the Morigage Insurance praviously in effest, fom an
alternate mongage insurer selecied by Lender. i substantially squivalent Morigags Insurance coverage
is not avallable, Borrower shall continue to pay io Lender the amount of the separately designated
paymants thal were due when the insurance coverage csased to be in effect. Lender will accent, use
and retain these payments as a none-refundable loss reserve in lisu of Mortgags Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, andd
Lender shall not be required to pay Borrower any inferest or eamings on such ioss reserve. Lender can
nolonger requirs foss reserve payments if Mortgage Insurance coverage {in the amount and for the period
that Lender requires} provided by an insurer selectad by Lender agsin becomes gvallable, is obiained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance.
Lender required Morigage Insurance as a condifion of making the Loan and Sorrowsr was required to
make separately designated payments toward the premiums for Mortgage insurance, Borrower shall
pay the premiums required to maintain Mortgage Insurance in effect, or to provids a non-refundable
foss resarve, untll Lander's requirement for Mortgage Insurance ends in accordance with any written
agresment betwean Borrower and Lender providing for such termination or untif termination is required
by Applicable Law. Nothing in this Section 10 affects Bomower's obligation to pay interest at the rate
grovided in the Note.

Mortgags Insurance refmburses Lender {or any enfily that purchases the Note) for certain losses
it may incur if Borrower doss not repay the Loan as agresd. Borrowsr is not @ party to the Mortgage
nsurance,

Mortgage insurers evaluate their tolal risk on all such insurance in force from time o time, and
may enier into agreements with other parties that share or modify their risk, or reduce lnsses. These
agreemants are on terms and conditions that are satisfactory fo the mortgage insurer and the other
party {or parties) o these agreemaents. Thess agreements may require the mortgage insurer to make
paymenis using any source of funds that the mortgage insurer may have available {which may include
funds obtained from Morlgags insurance premiums),

As a result of these agresments, Lender, any purchaser of the Noie, another insurer, any reinsurer,
any other entily, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounis that
derive from {or might be characterized as} a portion of Borrowar's payments for Morigage Insuranse,
in exchange for sharing or modifying the monigage insurer’s risk, or reducing iosses. If such agreement
providas that an affilfale of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termad "captive reinsurance.” Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Morigage insurance, or any other terms ofthe Loan, Such agreemsnts will notincrease the amount
Borrowsr will owe for Morigage Insurance, and they will not entitie Borrower 1o any refund.

{B} Any such agreaments wilf not affect the rights Borrower has - if any - with respect to
the Morigage Insurance under the Homewaners Protection &ct of 15998 or any other law. Thess
rights may include the right {o recsbes cortain disclosures, 1o request and obtain cancellation
of the Morigage Insurance, to have the Morigage Insurance terminated automatically, andior to
receive 3 refund of any Morfgage Insurance premiums that were unearned at the time of such
canceliation or tsrmination.

1. Assignment of Miscellaneous Proceeds; Forfaiture. Al Miscellanaous Procesds are hareby
assignad o and shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shal be applied to restoration or repair of
ihe Property, If the restoration o repalr is econamically feasible and Lender's security is not leasenad.
During such repalr and restoration peried, Lender shall have the right o hold such Misceliansous
Proceeds uniit Lender has had an opportunity 1o inspect such Froperty to ensure the work has baen
complatad to Lendar's salisfaction, providad that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursament or in a saries of progress payments
as tha work is completed. Unless an agresmant Is made in wiiting or Applicable Law requires interest
i be paid on such Miscellaneous Procseds, Lander shall not be required to pay Borrower any intersst
or aarnings on such Missslianeous Proceeds. if the restoration or repair is not economisally feasible or
Lender's seaurily would be lessened, the Misesllaneous Proceeds shall be applied o the sums sscured
by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the onder provided for in Section 2.

inn the event of a tobal taking, destruction, or loss in value ofthe Properly, the Miscellansous Procesds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
sxcess, if any, paid fo Borrower.

in the event of a partial taking, destruction, or loss in valse of the Property in which the fair market
vajug of the Properly immediately befure the partial taking, destruction, or 1oss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immadiately before the partial
taking, destruction, or loss in value, unless Borrowar and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanacus Proceeds
muyiliplied by the following fraction: {8} the total amount of the sums secursd immediately befara the
partial taking, destruction, or loes in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, of loss in value. Any balance shall be paid to Borrower,

it the event of a partial taking, destruction, or loss in value of the Praperty in which the fair market
value of the Property immadiately before the partiad taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruciion, or loss in value, unless
Borrower and Lender otherwise agree inwriling, the Miscellanaous Proceads shall be applied fo the
sums secured by this Sscurily instrument whether or not the sums are then dus.

i the Froperly is abandoned by Borrower, or if, after notice by Lender to Barrower that the Opposing
Party (as defined in the next sentence} offers to make an award to seitle a claim for damages, Borrower
fails to respond o Lendaer within 30 days afler the dats the notica iz given, Lender is authorized to collect
and apply the Miscellanaous Procesds either 1o resioration or repair of the Froperly or fo the sums
securad by this Secunity Instrumant, whather or not then due. “Opposing Party” means the third party
that owes Borrower Miscellanesus Procesds or the party against whom Borrower has g right of action
in regard fo Miscellanecus Procesds.

Borrower shall be in defaull if any action or proceeding, wheiher civil or criminal, is begun that, in
Lender's judgment, could resull in forfelture of the Property or other material impairment of Lander's
interest in the Property or rights under this Securlly instrument. Borrower can cure such a default and,
if acceleration has ocourred, reinsiate as provided in Ssction 19, by causing the action or procseding
o ba dismissed with a ruling that, in Lender's judgment, preciudes forfeliure of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Ingirument, The
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proceeds of any award or daim for damages that are atiributabls to the impairment of Lender's interest
in the Properly are hareby assigned and shall be paid #o Lander.

Al Miscellanaous Proceeds that are not applied o restoration or rapair of the Propenty shalf be
applisd in the order provided for in Ssction 2.

12, Borrower Not Released; Forbsarance By Lender Not a Walver, Extension of the time for
paymant or modification of amortization of the sums ssoured by this Security Instrument granted by
Lender to Borrower or any Successor in interest of Borrower shall not operate to release the Hability
of Borrower or any Successors in interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in intersst of Borrower or to refuse o extend time for payment or
otherwise muodify amortization of the sums securad by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in injerest of Borrower, Any forbearance by Lender
in exarciaing any rght or remedy including, withow limitation, Lender's accaptance of payments from
third persons, entities or Successors in Interest of Borower or in amounts less than the amount then
due, shall not be a walver of or preclude the sxercise of any right or remady,

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borrowsr oovenants
and agrees that Borrower's obligations and Hability shall ba joint and several. Howsver, any Borrower
wiho co-signs this Security Instrument but does not execute the Note {a “co-signer'y: {a) is co-signing this
Securlty instrument only to mortgage, grant and convey the co-signer's interest in the Properly under
the terms of this Secunity Instrument; {(b) is not persanally obligated 1o pay the sums secured by this
Securlty Instrument; and {c} agrees that Lender and any other Borower can agree o exiend, modify,
forhear or make any accommodations with regard o the terms of this Sscurity Instrument or the Note
without the co-signer’s consent.

Subiect o the provisions of Sseclion 18, any Successor in interest of Borrower who assumes
Borrower's obligations under this Ssourity instrument in writing, and is approved by Lender, shall obtain
gl of Borrower's rights and banefits under this Security Instrument. Borrower shall not be refeased from
Borrower's obligations and liability under this Security Insfrument uniess Lender agrees 1o such relsase
i writing. The covenanms and agreements of this Seouily Instrisment shall bind {except as provided in
Saction 20} and banefit the successors and assigns of Lender,

44. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of grotecting Lender's interest in the Property and rights undear this
Security instrument, including, but nol imited to, altormeys’ fees, property inspection and valuation fees.
in regard fo any other fees, the absance of express authorily in this Seourily Instrument to charge a
specific fee to Borrowsr shall not be construed as a prohibition on the charging of such fae. Lender may
not charge fees that are expressly prohibited by this Securnity instrument o by Applicable Law,

if the Loan is subject to a law which sels maximum loan charges, and that law is finally interpreted
3¢ that the interest or other loan charges collected or to he collected in connaction with the Loan excesd
the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary io reduce
the charge 1o the permilied dmit; and (B} any sums ghragdy coliestad from Borrower which sxceeded
permiiad lmits will be refunded to Borrower. Lender may choose to male this rafuind by reducing the
principal owed under the Note or by making & direct payment to Borroewer, If a refund reduces principal,
tha reduction will be treated as a partial prapayment without any prepayment charge {whether or not a
prapayment charge is provided for under the Note). Borrowsr's accaptance of any such refund mads
by direct paymaent to Borrower will constitule a walver of any right of action Borrowsr might have arising
ot of such overcharge.

15, Motices, All notices given by Borrower or Lender in connection with this Secuwrity Instrument
must ba in writing. Any notice to Barrowsr in connection with this Security instrument shall be deemad
to have been given o Borrower when mailed by first class mall or when actually deliverad to Borrower's
notice address if sent by other means, Notics to any one Borrower shall constitute nolice to all Borrowers
uniess Applicable Law expressiy requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitule notice address by notice to Lender, Borrowsr shall promptly
notify Lender of Borrower’s change of address.  Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified pr&ggg\;i@&_‘
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There may be only one designated notice addrass under this Security Instrument at any one lime,
Any notics b Lendar shall be given by delivering it or by mailing it by first class mail {o Lender's
address staled herein unless Lender has designated another address by notice o Borrowsr. Any
notice in connection with this Security instrument shall not be desmad to have been given to Lander
until actually received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicable Law rsquirement will aatisfy the corresponding requirerment
under this Security instrumeant.

18, Governing Law, Severability; Rules of Construction. This Security instrument shall be
governed by federal law and the law of the jurisdiction in which the Propeny is located. All rights and
obligations contained in this Security Instrument are subjact to any reguirements and Bmitations of
Applicable Law. Applicable Law might explicitly or implicitly alfow the partiss to agree by contract or
might be silent, but such sifence shall not be construed as a prohibition against agraement by contract,
In the avant that any provision or clause of this Seowrily Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect oiher provisions of this Securily instrument or the Nats which can be
given effect without the conflicting provision.

As usad in this Securily Instrument: {8) words of the masculing gender shall mean and includs
corresponding neuler words or words of the feminine gender, (b} words in the singular shall mean and
includs the phural and vice versa; and (¢} the word “may” gives sole discretion without any obligation o
take any aclion.

17. Borrower's Copy. Borrower shall ba given one copy of the Note and of this Security Instrument.

18. Transfer of the Proparty or 3 Beneficial Inlerest in Borrowsr. As usad in this Section 18,
“intarest in the Properly” means any legal or benaficial interest in the Proparty, including, but not
limited 1o, those beneficial interesis ransferred in a bond for deed, contract for desd, instaliment salas
contract or ascrow agreement, the intent of which is the transfer of litie by Borrower at a fulurs date to
a purchaser.

i all or any part of the Property or any Inferest in the Property is sold or transferred {or if Borrower
is not a natural person and a beneficial interast in Borrowsr is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of alt sums secured by this Security
Instrument. Howsver, this option shall not be axercised by Lender if such sxercise s prohibited by
Applicables Law.

if Lender exeraises this oplion, Lendsr shall give Borrower notica of acceleration. Tha notice shall
provide a period of not less than 30 days from the date the notice is given in sccordance with Section
18 within which Borrower must pay all sums secured by this Security Instrument, If Borrowsr falls to
pay these sums prior to the expiration of this period, Lender may invoks any remedies permitted by this
Becurily Instrument without further notics or demand on Borrower.

18. Borrowear's Right to Reinsiate After Accelerstion. If Borrowar mesls cerlain conditions,
Borrowsr shall have the right to have enforcement of this Sscurity Instrument discontinued at any time
prior io the earliest of. (3} five days before sale of the Property pursuant to any power of sale contained
in this Security Instrumsnt; (b} such other period as Applicable Law might specify for the termination
of Borrower's right to reinstate; or (o) entry of a judgment snforcing this Security Instrument. Thoss
conditions are that Borrower: (a) pays Lender all sums which then woukd be due under this Seaurity
Instrumant and the Mote as if no acceleration had ocowred; (b} cures any default of any other covenants
or agresments; {C) pays all expenses incurred in enforcing this Securily Instrument, including, but not
imited io, reasonable attorneys’ fees, proparty inapection and valuation fees, and other fess incurred for
the purpose of protecting Lender's interest in the Property and righis under this Securily Instrument; and
{¢} takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrumant, and Borrower's obligation to pay the sums securad by thia
Security Instrument, shall continue unchanged. Lender may require that Borrowsr pay such rainstatement
sums and expenses in ane or more of the following forms, as selected by Lendsr: (&) cash; {&) money
order, (¢} certified chack, bank cheek, treasurer’s check or cashier's check, provided any such chack is
drawr upon an institution whose deposis are insured by a federal agency, instrumentality or sntity; or
{d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Sacusity Instrument and E%ﬁgaticﬂs
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sscured hereby shall remain fully effective as i no acoeleration had oocurrad. However, this right to
reinstale shall not apply in the case of acoeleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notive of Grievance. The Note or & partial intereat
in the Note (tegether with this Security Instrument} can be sold one or more times without prior notice
to Borrower. A sale might resull in a change in the entity (known as the “Loan Ssrvicer” that coliecis
Periodic Payments due under the Note and this Securily Instrument and performs other morigage loan
servicing abiigations under the Note, this Security Instrument, and Applicable Law. There also might
be one of more changes of the Loan Servicer unralated & 2 sale of the Note. fthere is a changs of
the Loan Servicer, Borrower will be given written notice of the change which will atate the name and
address of the new Loan Servicer, the address to which paymenis should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, if the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan sarvicing obligations to Borrower will remain with the Loan Servicer or he ransferred
to @ successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may comimance, joir, of be joined to any judicial action {(as either an
individual litigant or the member of a class) that arises from the other parly's aclions pursuant to this
Security instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, unti] such Borrowsr or Lender has notified the other party {(with
such notice given in compliance with the requirements of Section 15} of such alleged breach and aforded
the other party hersic a reasonable period after the giving of such notice o take corrective action. if
Applicable Law provides a time perlod which must elapse before certain action can be iaken, that time
pariod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity {0 cure given to Borrower pursuant to Section 22 and the notice of accaleration given o
Borrower pursuant to Section 18 shall be deemed 1o satisfy the notice and opporiunity to (zke corrective
action provisions of this Saction 20.

21. Hazardous Substances. As used In this Section 21: (8) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pofiutants, or wastes by Fnvironmental Law
and tha following substances: gasoline, kerosene, other fammable or toxic patroleum products, toxic
pestisides and herbicides, volatile solvenis, materials containing asbestos orformaldehyde, and radivactive
materials; (b} "Environmental Law” means faderal laws and laws of the jurisdiction where the Property
is located that relate o health, safely or environmental protection; (¢} "Environmental Cleanug” includes
any response achon, remadial action, or removal action, as definad in Environmental Law; and {d) an
“Environmental Condition” means a condition that can cause, contribute o, or othenwise tigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Progerly. Borrowsr shail
not do, nor aliow anyone elss io do, anything afecting the Property (a) that is in viclation of any
Environmental Law, (b} which creales an Environmental Condition, or (o) which, due io the presencs,
use, w release of a Hazardous Substance, creates 8 condition that adversely afects the valus of the
Property. The preceding two sentences shall not apply to ihe presence, use, or storage on the Property
of small quantities of Hazardous Substances that are ganerally recognized o be appropriate o narmal
rasidential uses and to maintenance of the Property (inchuding, but not imited to, hazardous substances
in consumer products).

Borrowar shall promptly give Lendar wrilten notice of (3) any investigation, claim, demand, lawsait
or ather gotion by any governmental or regulatory agency or private parly involving the Properly and
any Hazardous Subslance or Environmental Law of which Borrower has actual knowiedge, (&) any
Envirenmental Condition, inciuding but not timited to, any spilling, leaking, discharge, refease or threat
of refease of any Hazardous Substance, and (o} any condition caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of the Property. If Rorrower leams, or is
notified by any governmental or regulatory authority, or any private parly, that anv removal or other
remediation of any Hazardous Substance affacting the Property is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to accsleration following
Borrower’'s breach of any covenant or agreement in this Security Instrument {bust not prior fo
aceeleration under Section 18 unless Applicable Law provides otherwise), The notics shall spacify:
{a} the defaull; (b} the action required to cure the default; {8} a date, not less than 30 days from
the date the notics is given to Borrower, by which the defaull must be cured; and {d) that failure
o cure the defaull on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shali further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert
the nom-existence of a default or any other defense of Borrower to acceleration and sale. ¥ the
default is not cured on or before the date specifisd in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Sscurity Instrument without further demand
and may invoke the power of sale and any other remedies permitied by Spplicable Law. Lender
shall be entitted to collect all sxpenses incurred in pursuing the remedies provided in this Ssction
22, including, but not imited to, reasonable altorneys’ fses and costs of title evidence.

¥ the power of sale is Invokad, Trustes shall execule a writien notice of the ococcurrence of
an svent of default and of the election to cause the Property to be sold and shalf record sugh
notics in sach county in which any part of the Properly is located. Lender or Trustes shall mail
copies of such notice in the manner prescribed by Applicable Law to Borrower and to the other
persons preseribed by Applicable Law, In the svent Borrowar doss not cure the default within
the period then prescribed by Applicable Law, Trustes shall give public notice of the sale o the
persons and in the manner prescribed by Applicabls Law, After the time required by Applicable
Law, Trustee, without demand on Borrower, shall seill the Property at public auction to the highest
bidder af the tme and place and under the terms designated in the notice of sale in one or mora
parcels and in any order Trustee delermines (but subject to any statutory right of Borrower o
direct the order in which the Proparty, if consisting of several known lots or parcels, shaill be
sofd). Trustes may in aceordance with Applicable Law, postpone sale of all or any parcel of the
Property by public announcement at the time and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any sals.

Trustes shall deliver to the purchaser Trustee’s deed conveying the Property without any
covenant or warranty, expressed or implied, The recitals in the Trustss’s deed shali be prirma facle
svidance of the truth of the statoments made therein, Trusiss shall apply the procesds of the sale
in the following order: (s} to all expenses of the sale, inchuding, but not imited to, reasonable
Trustee’s and atiorneys’ fees; (b} to all sums sscured by this Security Instrument; and {¢) any
axcess (o the person or persons legally sntitled to it or to the county clerk of the county in which
the sale took place,

23. Reconveyance. Upon payment of all sums secured by this Security instrument, Lender shall
requizst Trustss fo raconvey the Properly and shall surrender this Sesurity Instrument and all notes
evidencing debl secured by this Security Instrument o Trusiee. Trustes shall reconvey the Froparty
without warranty to the person or persons legally entited to it Such person or persons shall pay any
recordation costs. Lender may charge such person or persons a fee for reconveying the Property, but
only if the fee is paid to a third parly (such as the Trustes) for services rendered and the charging of the
fee is permitted under Applicable Law,

Z24. Substitute Trustes, Lender, at its option, may from time to time remove Trustes and appoint a
successor rustes to any Trustes appointed hereunder, Without conveyance ofthe Property, the successor
trustes shall succesd o all the tille, power and duties conferred upon Trustes herein and by Applicable
Law.

28, Reguest for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower's address which is the Property Address,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securily instrument and in any Rider executed by Borrowsr and recorded with it

L

,;W, - “, a;“ “3_&::1; gl B S BT (Seai)
DARCY VAN OR DATE

State of UTAH }

88
County of DAVIS }

Theafar ng instrument wag acknowledged before me this~ -
?%% Tk THOS {date} by DARCY VAN GRB‘%N {pergosratknowledging,
title or représentative capacity, i any). . a Vo

z\a‘

Sigéur of Begs

4 Acknowlsdgement -
Title: & .0,

Residing at: ‘{\;ﬂ_g\ o,

My commission expires: 3-{a-¥{_

(Seal)

Lender: Zions First National Bank
MMLS ID: 467014

Loan Originator: Memorez Rackley
NRMLS iD: 494868

inftials:
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CONDOMINIUM RIDER
CASE #: 5218067433-2038

THIS CONDOMINIUM RIDER is made this  28¢h day of March, 2015
and is incorporated into and shall be deemed to amend and supplement the Morigage,
Dead of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”} to securs Borrower's Note 1o Zions First National
Bank, a Corporation

{the "Lender”)
of the same date and covering the Property described in the Security Instrument and
Iocated at: 54 W 200 N 47, Bountiful, UT 84010,

The Propertly includes a unit in, together with an undivided interest in the common
elements of, a condominium project known 83;  Barton Courtyard

{the "Condominium Project”).
if the owners association or other entity which acls for the Condominium Praject (the
‘Owners Association”} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the OQwners Association
and the uses, proceeds and bensefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agresments
?‘a?de in the Securily Instrument, Borrower and Lender further covenant and agree as
olfows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
under the Condominium Project’s Constituent Documents. The “Constituent Documents”
are the: (i} Declaration or any other document which creates the Condominium Project;
(it} by-laws; (ii} code of regulations; and {iv) other egquivalent documents. Borrower shall
%mmptiy pay, when due, all dues and assessmentis imposed pursuant (o the Constituent

ocumenis.

8. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a “master” or “blanket” policy on the Condominium Project
which is satisfactory to Lender and which provides insurance coverage in the amounts
{including deductible levels), for the perinds, and against loss by fire, hazards included within
the term “extended coverage,” and any other hazards, including, but not iimited to,
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earthquakes and floods, from which Lender requires insurance, then: {i} Lender waives the
provision in Section 3 for the Periodic Payment fo Lender of the vearly premium instaliments
for property insurance on the Properly; and (i) Borower's obligation under Section 5 1o
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the required coverage is provided by the Qwners Association policy.

What Lender re%uires as a condition of this waiver can change during the term of the loan,

Borrower shall give Lender prompt notice of any lapse in required property
nsurance coverage provided by the master or blanket policy.

in the event of a distribution of property insurance proceeds in lisu of restoration or
repair following a loss {o the Property, whether to the unit or to common elements, any
procesds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower,

€. Public Liability Insurance. Borrower shall take such aclions as may be
reasonable 1o insure that the Owners Association maintaing a public liability insurance
policy acceptable in form, amount, and extent of coverage 1o Lender,

. Condemnation. The proceeds of any award or claim for damages, direct or
conseguential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common slements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: {i} the abandonment or termination of the Condominium Project, except for
abandonment or fermination required by law in the case of substantial destruction by
fire or other casualty or in the case of a taking by condemnation or eminent domain; (i)
any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lender,; (i) termination of professional management and assumption
of self-management of the Qwners Association; or {iv) any action which would have the
effect of rendering the public Hability insurance coverage maintained by the Owners
Association unacceptable to Lender,

F. Remedies. If Borrower doss not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
Faragraph F shall become additional debt of Borrower secured by the Security
nstrument. Unless Borrower and Lender agree o other terms of pavment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be
payabie, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agreses to the terms and covenants
cortained in this Condominium Rider,

i {Seal)

<
DATE

ooy o F

o
YR

(2

<
DARCY V
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EXHIBIT A"
LEGAL DESCRIPTION

Unit 7, in Buliding B, contained within the BARTON COURTYARDS CONDOMINIUMS, a5 the same is
identified on the official recorded plat of sald Condominium Project, recorded in Davis County on May 12,
2004, as Enfry No. 1985822, in Book 3538 of Plals, at Page 190, and further definad and described in the
Declaration of Condominium recorded May 12, 2004, as Entry No. 1985823, in Book 3538, at Page 191,
of officlal records {as said Map and Daclaration may heratofore be amended and/or supplemented).
TOGETHER WITH: {a) The undivided ownership interast in said Condominium Project’s Common Areas
and Facilltles which Is appurienant o said Unit, {the referenced Declaration of Condominium providing for
periodic alteration both in the magnitude of sald undivided ownership interest and In the composition of
the Common Areas and Facilities to which said interast relates); (b} The exclusive right to use and enjoy
each of the Limited Common Areas which Is appurienant to said Unit, and (¢} The non-exclusive right to
use and enjoy the Common Areas and Facliities included in said Condominium Project (as said Project
may hereaflar be expanded) In accordance with the aforesaid Declaration and Survay Map (as said
Declaration and Map may hereafter be amended or supplemented) and the Ulah Condominium
Ownership Act.
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