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DEED OF TRUST

MIN: 100121403600537524 MERS Phone: 838-679-6377

DEFINITIONS

Words used in raultiple sections of this docurent are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this docurnent are also provided in Section 16.

{A} "Security Instroment” means this document, which is dated MARCH 27, 2018 , together
with all Riders to this document.
(B "Borrower”is TIMOTHY SCOTT CLAYBAUGH, A MARRIED MAN

Porrower is the trustor under this Security Instrument,
{Cy "Lenderis MOUNTATN AMERICA FEDERAL CREDIT UNION

Londer isa FEDERAL CREDIT UNION organized
and existing under the laws of UTAH
Lender's address iz 7167 S CENTER FARK DR, WEST JORDAN, UTAH 84084

{3y "Trustee"is Cottenwood Title
1896 East 6400 South, Suite 120, Salt Lake Cilty, Utah 84121
£ X

(E) "MERS" iz Morigage Electronic Regisiration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns., MERS s the beneficlary under this Security
Instroment. MERS is organized and existing wnder the laws of Delawars, and has an address and telephons mursber
of P.O. Box 2026, Flint, MI 48501-2026, fel. (838) 679-MERS.
{Fy "MNote” means the promissory note signed by Borrower and dated MARCH 27, 2018
The Note states that Borrowsr owes Lender  FOUR EUKNDRED THOUSAND AND 00/100

Dollars {U.8. § 400, 000.09 1 plus interest.
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Borrowser has promised 1o pay this debt i regular Periodic Paymietts and to pay the debt in full'nor later thag
AFRIL 1, 2048 .

{33 "Property" reeans the property that is deseribed below under the heading " Transfer of Rights wn the Property.”
(5 “Loan" roeans the debt evidenced by the Mate, plus interest, any prepayment charges and late charges due under
the Note, andall suxs due under this Security Instrunent, plus interest,

(O "Riders” means all Riders to this Ssourity Instrument that are executed by Borrower. The following Riders are
¢ be executed by Borrower [oheck box ag applisabie]:

[ Adjustable Rate Rider [7] Planned Unit Bovelopment Rider
] Balloon Rider ] Biweekly Fayment Hider

™ 1-4 Family Rider [M Second Home Rider

1 Condominiure Rider ] Cther{s) [specify]

{ “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effict of law) as well as all applicable final, nen-appealable judicial
opimions:

(&) "Community Association Dues, Fees, aund Acsessments” means all dues, foes, assessnents and other charges
that are fmpossd on Berrower or the Property by & condominiun assoeigtion, homeowness association or sinilar
orgamization.

(L) "Electronic Funds Transfer” means any travsfer of funds, other than a transaction priginated by cheek, draft,
or siiilar paper instrument, which is initlated through an electroniv terminal, telephonis instrament; computer, or
tnagnetic tape so 4 to order, instruct, or authorize a financlal mstitution to debit or credit an account. Hach term
inchides, but is not limited to, point-of-sale transfers, attomated teller machine transactions, wangfers initiated by
telephone, wire transfers, dnd entornated clearinghouse transiers.

(MO "Escrow Hems" nieans those tems that are Jeseribed in Section 3.

Ny "Miscellancons Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party {nther than insurance prooeeds paid vader the coverages described dn Section §) fory (i) damage to, or
destruction of, the Property; (i) vondenmation of other taking of all or any part of the Property; (1) conveyanoe in
lien of condemuation; or (V) misrepresentations of, of omissions as to, the value and/or mndi"ifm of the Properiy
{C "Mbortgage Insuramce” meags insurance protecting Lender agatost the nonpayment of, or defiult on, the Loan.
(P} "Periedic Payment” means the regularly scheduled amount dus for (3} principal and interest under the Nots,
plus (31} any amounts under Section 3 of this Securily Instrument.

(O} "RESPA" means the Real Estate Settlernent Provedures Act (12 U.B.C. 82601 ot seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they mwight be amended from time to timie, or any additional or
successor legislation or regulation fhat governs the same subject matiern As used in this Security Instrupent,
YRESPA® refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan doss net qualify.as a "lederally relited mortgage loan” nnder RESPA.

(R} "Sucecessor in Inferest of Borrower” means any party that has taken title to the Property, whether or not that
party has assumned Borrower's obligations nnder the Nots and/or this Security Instrurent,
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is I‘vih*\b (solely as nominee for Lender and Lender's successors and
assigns}y and the successors and assigns of MERS. This Security {nstrument secures to Lender: (i) the repayment of
the Loan, and all renewals, exlensions and modifi\,a gns of the Note; and (i) the performance of Borrower's
covenants and agresments under this Security Instrument and the Mote.  For this purpose, Borrowsr irrevocably
grants, conveys and warrants to Trustes, in trust, with power of sale, the following described property located in the

COUNTY of Utah
{Type of Recording Jurisdiction] [Mame of Recording Furisdiction]
Lot 30, ) POINT PLAT "TATY, aceording to the official plat thereof as
racordad i & Utah County Recorder's office, 3tate of Utah
A.P.M.: 54-333-0030

witch currently has the address of 633 5 300 E
{Sizeet]
Lehi , Utah 84043 {"Property Address™):
[City] {Zip Coda]

TOGEETHER WITH ol the improvements now or hereafter erscted on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
coverad by this Secnrity Fnstrument. Al of the foregoing is referred to in this Security Instrument as the "Propergy.”
Borrower understands and agroes that MERS holds only legal title to the interests granted by Borrower in this Security
Tnastrument, bat, if necessary to comply with law or custom, MERS {a¢ nominee for Luzd - and Lender's successors
and assigns) has the right: fo exercise any or all of those interests, including, but not limited to, the right fo foreclose
and sell the Property; and to take any action required of Lender including, tnt not limited to, releasing and canceling
this Security Instrument.

BORRC}WLR COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is umencumbered, except for encumbrances of record.
Borrower firther warrants \:&Iu will defend generally the ttle to the Property against all cletins and demands, subject
to any encumbrances of record

HIS SECURITY INSTRUMENT combines unifort covenants for national use and non-uniform covenants with
imited variations by furisdiction to constitute a uniform security instrument covering real property.

URIFORM COVEMNANTS. Borrower and Lender covenant and agree as follows:

1. Paymestof Priscipal, Interest, Escrow Items, ?repaymem Charges, and Late Charges. Borrowershall
pay when due the principal of, and interest on, the debt evidence:d by the Note and any prepayment charges and late
charges due under the Note. Berrower shall also pay finds for Lsc,mw Tterns pursuant to Section 3. Payments due
under the Note and this Security Tustrument shall be made in U5, carrency. However, if ¢ agy check or other
instrument received by Lender as payment uoder the Note or this Sccurity Instrument is returned to Lender unpaid,
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Lender may reqaire that any or-all subsequent payments due under the Note and this Security Instrament be rads in
one or moreof the followiny forns, us sefocted by Lender: {a) cash; (6 money order; (e} vertifisd check, bank check,
treasurer's check or cashiar's chedk, provided any such check Is drawn upon an institutipn whose deposits are fnsnred
by a foderal agency, nstrumentality, or eatity; or £d) Electronic Punds Transfer.

Payments are deemed teceived by Lender when recsived at the focation designated in the Note or at such other
Tocation as may be designated by Lender in sccordance with the notice provisions in Bestion 15, Lender may refurm
any payment or partial payment if the payment or partial payments are insnfficiont to bring the Loau surreot. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prefudice to its rights o refuse sueh payment or partial payments in the future, but Lender is not
obligated to apply such payments at the tme such payments are aceepted. I each Periodic Payment is agplisd as of
its schedwled dae date, then Lender need not pay intersst on nuapplied finds. Lender may hold suchunapplied funds
until Borrowermakes payment to bring the Loan current. f Borrowsr does not do so within 4 veasonable pedod of
time, Lender shall either apply such funds or return them 1o Borrower. If not applied carlier, such funds will be
applied to the outstanding principal halance snder the Mots imunediately prior fo foreclogure. Ne offset o claim which
Botrower might have now or in the fihre against Lender shall xelieve Borrower from making payments dus under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

3. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applisd by Lender shall be applied in the following order of priority: (a} interest dus under the Note;
{h} principal due under the Note; {¢) amounts due under Seetion 3. Such payments shall be applied 1o each Periodic
Payraent in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any dther amounts due under this Security Instrument, and then to veduce the privcipal balance of the Nete.

If Lender roceives & payment from Borrower for a delinquent Perfodic Payment which inchides a suificient
amount to pay any late charge due, the payment may be applied to the delinguent payment and the late charge. If
meré thae one Periodic Payment is outstanding, Lender may apply any payrsent raceived from Borrower to the
repayment of the Periodic Payments if, and to the extend that, each payment can be paid in full. To the extent that
sy sxcess sxists after the payment is applied to the full paymwent of one oy more FPeriodic Payments, such 2xo088 MAY
b applied to any late charges dus, Voliutary prepayments shall be applied first to any prepayment charges and then
as deseribed in the Nete,

Any application of payments, insurance procecds, of Miscellaneous Troceeds to principal due under the Mate
shall mot extend or pastpoue the due date, or changs the smcamt, of the Perindic Faymenis.

3. Foodsfor Escrow Tiems, Borrowsr shall pay to Lender on the day Periodic Payments are dug under the
Note, until the Wote is paid n B, 4 sum (the "Funds™) to provide for payment of amounts due for: (3) taxes and
assessments and other items which can attain priocity over this Becurity Instrument as a Hen or encumbrance oo the
Property; (b} leasehold payments or ground rexts on the Property, if any; (of premifws fr any and all insurance
required by Lender under Section 5; and () Mortgage Insurance premiurms, if any, or any sums payable by Borrower
to Lender in Hen of the payment of Mortgage Insurance preminres in accordance with the provisions of Section 10.
These iterns are catled "Heerow Items.™ At origination or at axty tune during the terr of the Loan, Leuder may require
that Conrpunity Association Dues, Fees, and Assessments, i any, be sscrowed by Borrower, and such dues, foos and
assesgments shall be an Escrow Hem, -Borrower shall promptly furnishite Lender sl netices of amounts 1o be paid
under this Section. Borrower shall pay Lendsy the Funds for Eacrow ltems unless Lender waives Borrower's
chlipation w pay the Funds for axy or all Escrow Items. Lender may walve Borrower's obligation to pay 1o Lender
Fonds for avy orall Bserow Froms gl aty time.  Any such watvermay only bein writing: In the-svent of such walver,
Borrower shall pay divcctly, when and where pavable, the amounts due for axy Escrow Ttems for which payment of
Funds has been waived by Lenderand, i Lender requires, shall furnish to Londer reoeipts evidencing such payment
within such time period as Lender mayrequive. Borrower's obligation to make suchpayments and to provide receipte
shall for all purposes be dosmed to-be 1 covenant and agreement contained in this Security Insirement, a4 the phrase

A

"govenant and agreement® iy used in Secilon &, I Borrower is-obligated to pay Escrow Items divectly, pursuant to
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awaiver, and Borrower fails to pay the amount due for an Bscrow ltem, Lender may exereise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section ¥ to repay fo Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon sach revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount 2 lender can require under RESPAL
Lender shall estimate the ameunt of Punds due on the basis of current data and reasonable estimates of expenditures
of futare Escrow Items or otherwise in aceordance with Applicable Law.

The Fands shall be held in an institution whose deposits are insured by & federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Hems no later than the time specified under RESPA, Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make

such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earings on the Punds. Boxrowey and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shell give to Borrower, without charge, an
annual accousnting of the Funds as required by RESPA.

If thers is & surplus of Funds held in escrow, as defined under RESPA, Lender shall account 1o Borrower {or
the sxcess funds in accordance w 1ﬂx RESPA. Ifthere is a shortage of Funds beld In escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make
up the shortage in accordance thh RESPA, but in no more than 12 monthly payments. Jf there 1s a deficiency of
Tunds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA,, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon pavent in fiall of 2l sums secured by this Security Instrument, Lender shall promptly refimd to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable ¢
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any, and Community Association Prues, Fees, and Assessments, if any. To the extent that these items
are Oscrow [tems, Borrower shall pay them in the manner provided in Seciion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{a} agroes in writing 1o the payment of the obligation secured by the lien in a marner accepiable to Lender, but only
S0 10.1g zs Borrower is performing such agresment; {b) confests the lien in good futh by, or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lisn
while those proceedings are pending, but only until such procesdings are concluded; or () secures from the holder
of the Hen an agreement satisfactory to Lender subordinating the len to this Security Instrument. If Lender
determines that any part of the Property is subject to a Lien which can attain priority over this Securtty Instrument,
Lender may give Borrower a notice identifying the len. Within 14 days of the date on which that notice is given,
Borrower shall satisfy the Hen or take one or more of the actions set forth above in this Section 4

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or erm‘tmg service
used by Lender in connection with this Loan,

5. Property Imswramee. Borrower shall keep the improvements new existing or hereafier erected on the
Property insured against loss by fire, hazards mcluded within the term "extended coverage,” and any other hazards
ineinding, ot not limited to, earthquakes and floods, {for which Lender requires insurance, This insurance shall be
reaiptained in the smounds (including deductible levelsy and for the pericds that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Lean. The insurance carrier providing
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the insnraoce shall be chosen by Borrower sabject to Lender's right to disapprove Borrower's choice, which rxght shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (2} a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
delermination and certification services and subsequent charges sach time remappings or similar changes cecur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency (o connection with the review of any food zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
eqguity in the Property, or the contents of the Property, against any risk, hazard or liability and ruight provide greater
or lesser coverage than was previcusly in effect. Borrower ackuowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance thet Borrower could have obtained. Any amounts disbursed
by Lender under this Section S shall become edditional debt of Borrower seenred by this Security Instrument. These
arnounds shall bear indorest at the Note rate from the date of disbursement and shall be payable, with such inferest,
upon notice frora Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject to Lender’s right to
disapprove such poficies, shall include a standard mortgage clauss, and shall name Lender as mortgages and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates, I Lender requires,
Borrower shall promptly give to Lender all receipts of paid preminms and renewal notices. If Borrower obtains any
form of insurance coverags, not otherwise required by Lender, for damage to, or destroction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as morigagee and/or as an additional losg

payes,

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Leonder and Borrower otherwise agree in writing, any
insurance procesds, whether or not the undeslying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is econonzically feasible and Lender's security is not lessened.
Duting such repair and restoration period, Lender shall have the right o hold such insurance proceeds untii Lender
has had an opportanity to inspeet such Property to ensure the work has been completed to Lender's satisfaction,
provided that such imspection shall be undertaken promptly. Lendor may dishurse proceeds for the repairs and
restoration in a single payment or in 2 series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be peid on such insurance proceeds, Lender shall not be
required to pay Borrowsr any interest or earnings on such procceds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance procesds and shall be the sole obligation of Borrower.
If the restoration or repair is not econonteally feasible or Lender's seourity would be lessenad, the insurance proceeds
shall be applied to the sums secured by this Security Instrament, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carsier has
offered fo seitle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Scetion 22 or otherwise, Borrower hereby
assipns to Lender (&) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note o this Security Insirument, and () any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policles covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or resiore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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$. Oeeupaney. Horrower shall pecupy, establish, and use the Property-as Borrower's principal residence
within 6§ days after the execution of this Security Instrurment and shall continue to occupy the Property as Borrower’s
principal residence for at least one year after the date of sceupaney, unless Lender otherwise agroes in writing, which
consent shall not be mureasonably withheld, o unless extermating cirevmstaoees exist which are beyond Borrower's
confrol.

7, Preservation, Maistenauce and Profeclion of the Property; Inspections. Borrower shall not destroy,
daimdee or impair the Property, allow the Property to deferforate or commuit wasie onvthe Property. Whether orniot
Borrowsr is residing in the Property, Borrower shall meinizin the Property in order to prevent the Property from
deteriorating or decreasing in value dueto its condition. Unless 1t is delernived pursuant 16 Bection 3 that repair o
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to aveid further
deterioration or damage. If insurance or condemnation procesds are paid in conusction with damage fo, or the taking
of, the Property. Borrower shall be responsible for repaiving or restoring the Property only if Lender has rledsad
proceeds for such purposes. Lender may disburse procesds for the repaire and restoration in 3 single payment or in
a series of progress payments as the work is completed. If the insurance or condernation procesds are not sufficiont
{0 repair of Testors the Property, Borrower i not relieved of Borrower's olligation for the completion of suclvrepair

or restoration. ‘

T.ender ot its agent may make reasonable entriss upon and inspections of the Property, T1it has reasonable canse,
Tender roay inspect the Interior of the improvements on the Property. Lender shall give Borrowes notice at the time
of or prior to such ap bderior fnspection specifying such reasonable cause.

8, Borrower's Loan Application. Borrower shall be in defauit i, Quring the Loau application process;
Eorrower Or any persons or sntities acting at the dircction of Borrower or with Borrewer's knowledge or consent gave
materially fadse, miskeading, or inaceurate information or statements 1o Lender (or failed to provide Lender wit
material fnformation) fn conmection with the Loan. Material represeniations include, but are not Hromted to,
representations corcerning Borrower’s occupancy of the Property as Borrower's principal residence.

6, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. I {g)
Borrower fails o perform the covenants xnd agreements contained in this Sscurity Instrument, (b} there is & legal
procaeding that might significently affect Lender's intergst i the Property and/or rights under this Security Instrument
{such 25 a proceeding in bankrupioy, probate, for condennation or forfeiture, for enforcement of a lien which may
attain priority over this Secarity Instrament or to enforoe laws or megulations), or (¢} Borrower has abendouved the
Property, then Lender may do and pay for whatever is reasousbde or appropriate to protect Lender's interast in the
Property and rights under this Security Instrument, inclading protecting and/or assessing the value of the Property,
and securing and/or repaiting the Property. Lender’s setions can include, but are not limited to: {2} paying any swms
securad by a hen which has priority over this Security Instrament; (b} sppearing in court; aud (¢} paying reasonable
attorneys’ fees to protect its interest in the Property snd/or tights under this Security Instrumment, insluding Hs secured
position in a bankruptey procesding. Seouring the Property includes, but is not limited 1o, entering the Property to
make repairs, change Jocks, replace or board up doors and windows, drain water from pipes, elinsnate building or
nther code violations or dangerous conditons, and have utilities tumed onor off. Although Lender may teke action
under this Section 9, Lender does not have to do so and is not underany duty or obligation 10 do so. Tt 15 agreed that
Lender fours no Hability for not taking any or alf actions authovized veder-this Section 9.

Any amounts disbursed by Lender under this Sestion 9 shall become additional debt of Borrewer secured by this
Xecurity Tustroment. These amounts shall bear ntersst at fhe Mote rate from the dale of disburservent and shail be
payable; with such interest, upon netice from Lender to Rorrower requesting payment.

IF this Hecurity Tnstrument is on & leasehold, Borrower shall coreply wifh all the provisions of the lease.
Borrower shall not surrender the leasehold estste and interests herein sonveyed ot terprinate or cancel the ground lesse,
Borrower shall not, without the express written sousent of Lendesr, alter or amend the ground lease. If Borrower
acquires fee title to the Propexty, the leaschold and the fee title shall net merge nnless Lender agrees to the merger
in writing:
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18, Movigage insnrance. [T Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the preminms required o maipiain the Mortgage Insurance in effeet. I, for any reason, the Morigage
Insurance coverage required by Lender cesses 1o be available from the miotigage fnsurer that previously provided such
insurance and Borrower was reguired to make separately designated payroends toward the premiures for Mortgage
Tosurance, Bomower shall pay the promiums reqaired to obfain coverage substantially equivalent to the Merigage
Insurance previeusly in effect, at a cost substantally equivalent to the cost to Borrower of the Morigege Insurance
previonsly in effect, from an alternate moctgage insurer selected by Lender. If substantially equivalent: Mortgage
Inmeeance coverage is not available, Borrower shalf continge to pay to Lender the amennt of the separately designated
pavinents that were dus when the Insurance coverags coased to be in effeet. Lender will accept, use and retain these
pavrasnis a3 a nonrefindsble loss veserve Tn Hen of Mortgage Insurance. Such loss reserve shall be von-refimdable,
notwithstanding the fact that the Loan is ultimately paid infull, and Lender shali not be requived to pay Borrowerany
intotest of earnings on such loss reserve. Lender canno longer require loss reserve payments if Mortgage Insurznce
soverage {in the amount and for the petiod that Lender requiresy provided by an insurer selected by Lender again
hepomes avaiable, is.obtained, amd Lender vequirves separately designated payments toward the premiuwme for
Mortgaze Insurance. If Lender required Mortgage Insurance as & condition ofmaking the Loan and Borrower was
roquired to make separaiely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide 3 non-refundable loss reserve, wntil
Lender’s roguizement Tor Mortgage Insuranee ends in accordance with any written agresment between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing fn this Section
10 affects Doreower's ablization to pay inlerest gt the rate provided i the MNote.

Martzage Tnsubsnse réimburses Lender {or anv entily (hat purchiasey the Note} for certain losses it may nony
if Borrewer dogs not repay the Lean as agreed, Borrower i3 not 2 party to the Morigage Tnsurance.

Mortgags insiirers evaluate their total risk on albsuch inswrence In force from time to time, and may enterinto
agreements with other partics that share or modify thelr risk, or reduce losses. These agrosroents ave on terrs and
conditions that are sausfactory to the morigage insurer and thie other party {or parties) to these agreements, These
aersements may require the mortgage fusurer 1o make payreents using any sourcs of funds that the mortgage fusurer
wiay bave avalable fvhich may include funds obtained from Mortgage Insurance premivoms).

A3 a rosult of these agreements, Lendsr, any purchaser of the Wots, another Insarsr, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might
be characterized as) & portion of Borrower’s pavinents for Mortgage Insurance, in exchange for shaning or madifying
the mertgage insurer’s risk, or reducing losses. I such agrsement provides that an affiliate of Lender takes a share
of the msurer's risk in exchange for a share of the preraimmns paid to the Insurer, the arrangement is often termed
"oaptive reinsurance.” Further:

{2} Any such agresments will got affed the ameunts that Borrowsr has agreed fo pay for Morigage
Tusurance, or any other torms of the Loan, Buch agreements will not incvesse the amount Borrower will owe
for Mortgage Insurance, and they will not eatitle Rorrower to any refund.

() Any susch agreements will mot affect the rights Bervower has ~ if any - with vespect to the Mortgage
Insurance nnder the Homeowners Protection Act of 1998 or any other Iaw, These rights may include the right
to vecelve ceviain disclostires, to request aud obiain cancellation of the Morfgage Insurance, fo have the
Martgage lusurance ferminated sutomsatically, and/or to recelve s refomd ofany Meortgage Insurance promiums
that were unearned at the time of such sancellation or termination.

11, Asstenmentof MiseeHaneons Proveeds; Forfelture. All Miscellaneous Proceeds are hereby assignedfo
and shall be puid 10 Lender, ‘

If the Property is damaged, such MisceHlaneous Prosseds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasivle and Lender's security is not lessenad. During such repulr and
restoration period, Lender shall have the right to bold such Miscellaneous Proseeds until Lender has had an
opportunity 1o fspect such Property o snsure the work has been completed to Lender's satisfacton, provided that
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such inspection shall be vndertaken promptly. Lendermay pay for the repairs and restoration i a single disbursement
orin ¢ seriss of progress payments ag the work is completed. Unless an agresment is made In writing or Applicable
Law requires interest {o be paid on such Misoolianeous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds, I the restoration or repair is net cconomically feasible or
Lender's security wounld be lessened, the Miscellancous Proceeds shall be apphed to the swns secured by this Security
instroment, whether or not fhen due, with the excess, If any, paid to Borrower. Such Miscellancous Proceeds shall
be applied i the order provided for fu Ssctivn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Procesds chall be
applied ¢ the sumns secured by this Security Instrument, whether or not then dus, with the excess, if any, peid to
Borrowet.

In the gvent of 2 partial taking, destruction, or loss fn value of the Property in wihich the fair market value of
the Property iramediately before the partdal takdng; destruction, or loss in value Is equal to or greater than the amount
of the sums secured by this Security Instrument inumediately before the partial taking, destructon, orloss in value,
unless Borrower and Lender otherwise sgree fnwriting, the suros secured by this Sepurity Iustrurment shall be rediced
by the amount of the Miscellaneons Proceeds multiplied by the following fraction: (4 the total amount of the suras
seenred immmediately before the partial taking, destruction, o loss invahie divided by () the fair market valte of the
Property immediately before the partial teling, destruction, of loss in value, Any balance shall be paid to Borrower.

n the avent of 2 partial teking, destruction, or lese in value of the Property in whick the fair market valug of
the Property immediately hefore the pariial taking, dedtruction, or loss in value is less than the amount of the sums
secured irnmediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agiee in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then dus,

If the Property is shandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (a8
defined in the next sentence) offers to make #n award to seitle a claim for damages, Borrower fails to respond to
Lewder within 30 days after the date the notios is given, Lenderis authorized to collect and apply the Miscellaneons
Proceeds efther to restoration or repair of the Property or to-the:- sums secursd by this Security Instument, whether
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Procesds or the party
against-whom Borrower Bas # right-of action in regard to Miscellaneous Proceads.

Borrower shall be in defaule i any action or proceeding, whether civil ororimingl, is begun that, in Lender's
judgment, sould result in forfeiture of the Property or other material impairment of Lender's ipterest in the Property
or rights vunder this Sscusity Instrament. Borrower can cure such a default and, if acceleration has oconrred, reinstate
as provided in Section 19, by cansing the action or proceeding to be dismissed with a mling that, in Lender's
judgiment, precludes forfeitmre of the Property or other materfal impairment of Lender’s interest in the Property or
rights neder this Security Instrument. The proceeds of any award or clsim for damages that are atixibutable fo the
impsivment of Lender's interest in the Property axe bereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to vestoration or repair of the Property shall be applied in the
order provided for in Sectien 2,

12. Borrewer Not Released; Forbearance By Lender Mot 2 Waiver. Extension of the e {or payment or
modification of amortization of the suwres secwed by this Security Instrument granted by Lender to Borcewer or any
Suocessor in Fnterest of Rorrower shall not operate to release the Hability of Borrower or any Successors in Interest
of Borrowsr. Lender shall notbe requived o compuence procsedings agaiust sny Successor in Interest-of Barrower
ar 1o refose to extend time for payment or otherwise modify mmortization of the sums secured by this Security
Instrument by reason of any dernand wade by the.original Borrower or any Successors:in Interestof Borrower.. Any
forbearance by Lender 10 exeroising any right or mredy ncluding, without bmitaton, Lender's acoeptancs of
payments from third persons, entities or Suceessors 0 Inferest of Borxowse or in amounts less than the amount then
due, shall not be a waiver of or preciude the exercise of any right or remedy,
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13. Joint and Seversl Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Insirument but does not execute the Note (a "co-signer™): {a) is co-gigning this Security Instroment only to mortgage,
grant and convey the co-signer's inferest in the Property under the terms of this Security Instrument; {b} is not
personally obligated to pay the sums secured by this Sccurity Instrument; snd (¢} agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Sucoessor in Jwerest of Barrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and henefits under this Sscurity Instrument. Borrower shall not be released from Borrower's obligations and lability
unider this Security Instrument unless Lender agrees to such releage in writing. The covenants and agreements of this
Security Instrument shall bind {except as provided in Section 20) and benefit the successors and assigns of Lender.

i4. Loan Charges. Lender may charge Borrower fees for services performed in comnection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights wnder this Security Instoument,
incleding, but not limited to, attomeys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be ooustrued
ag a prohibition on the charging of such fee. Lender may not charge fees that ave expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets muimun loan charges, and that law s finally interpreted so that the
interest or other loan charges collected or to be collectad in connection with the Loan exceed the permitted limits,
then: {2} any such loan charge shall be reduced by the amound necessary o reduce the charge o the permitied Hinit;
and (&) any sums already collected from Borrower which excseded permitted limits will be refunded to Borrower.
Lender may choose to make this refimd by reducing the principal owed onder the Note or by making a divect payvment
to Borrower. If g refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Nots). Borrower's acceptance of
arry such refind made by direct paymesnt 1o Borrowsr will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

18, Notices. All notices given by Borrower ot Lender in connection with this Security Instrament must be in
wriling. Any notice to Borrower in cormection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice 1o auy one Borrower shall constinute notice 1o alt Borrowers unless Applicable Law expressly requires
otherwise, The notice address ghall be the Property Address unless Borrower has designated a subatiinte notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall ouly report a change of address
through that spesified procedure. There may be only one designated notice address under this Security Instrurnent
at any one time. Any notice to Lender shall be given by delivering it or by mailing i by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in copnection
with this Security Instrument shall not be desmed to have been given to Lender until actually received by Lender.
If any notice required by this Securify Instrument is also regquired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16, Governing Law; Severability; Rules of Construction. This Securify Instroreent shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly sllow the partes to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Becurity
Instrument or the Mote conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Ingtrument or the Note which can be given effect withoot the conflisting provision.
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As used n this Security Instrument: (&) words of the masculine gender shall mean and include corresponding
neuter words of words of the feminine gender; (b)) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole diseretion without any obligation to take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrumnent.

18. Transfer of the Property or a Beneficial Interest in Berrower. As used in this Section 18, "Intersst in
the Properiy™ means any legal or beneficial inferest in the Property, including, but not limited 1o, those heneficial
interests transferred in a bond for deed, contract for deed, installzent sales contract or escrow agreement, the intent
of which i3 the transfer of title by Borrower at a fiture date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower ls not a
natural persen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate pavient in full of all swms secursd by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given fn accordance with Section 13 within which Borrower
st pay gl sums seoured by this Security Jnstrument.  If Borrower fails to pay these sums prior to the expiration of
this period, Lender may fuvoke any remedies permitted by this Secority Instrument without farther notios o demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration, If Borrower meets certain conditions, Borrowsr shatl
have the right to have enforcement of this Secority Instrumend discontinued 2t any time prior to the earliest oft () fve
days before sale of the Proparty pursuant 1o any power of sale contained in this Security Instmument; (b} such other
period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (¢} emry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower: (&} pays Lender all sums which then would
be due under this Security Instrument and the Mote as if no acceleration had ocourred; (b} cures any defauli of any
other covenants or agreernents; (o) pays all expenses incurred in enforcing this Security Instroment, including, but
net limited to, reasonable attorneys' fees, property inspection amd valuation fees, and other fees incurred for the
purpose of protecting Lender’s intevest in the Property and righte under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's tuterest in the Property and rights under this Security
Tnstrument, and Borrower 's obligation to pay the sums sccured by this Security Instrument, shall continue vochangsd.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Leader: (3) cash; (b} money order; {¢) certified check, bank check, treasurer’s check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or{d) Flecironic Funds Transfer. Upon refnstatement by Borrower, this Security Instrurnent and obligations
secured heraby shall rernain fully effective as it no aceeleration bad cecurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

28. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Bomrower. A sale might
result fu a change in the entity {known as the "Loan Bervicer™) that collects Periodic Payments due under the Note
and this Seourity [nstrureent and perforras other mortgage loan servicing obligations under the Note, this Secority
Instrument, and AppHeable Law. There also might be one or more changes of the Loan Servicer unrefated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the namse and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Mote is sold and thereafier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Inan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assurued
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comnence, join, or be joined to any fudicial action (as either an individoal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instroment or that

UTAH - Single Family ~ Fannie Mae/Freddie Mae UNIFORM INSTRUMENT - MERS Dockagic €S
Form 3045 1/01 Page 11 of 15 www. dosmiagic, com



ENT28672:2018 PG 12 of 16

alleges that the other party has breached any provision of, or any duly owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party {(with such notice given in complisnce with the requirements
of Section 13) of suck alleged breach and afforded the other party hereto a reasonable periad after the giving of such
notice to take corrective action. ¥ Applicable Law provides a fime period which rmust elapse before cortain action
can be taken, that time period will be deemed o be reasonable for purposes of this paragraph, The notice of
acceleration and opporiunity to cure given to Borrower pursuant to Section 22 and the rotice of accsleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opporiunity to take corrective action
provisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (8} "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kercsene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
roaterials containing asbestos or formaldehyde, and radioactive materials: () "Buvironmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental pretection;
{¢} "Environmental Cleanup” fncledes any respouse action, remedial action, or removal action, as defined In
Fnvironmental Law; and {d} an "Envirommental Copdition” means 2 condition that can cause, contribule to, or
othervwige trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release amy Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
o do, anything affecting the Property (a) that is in vielation of any Eoviroomental Law, {b) which ¢reates an
Environrnertal Condifion, or (¢} which, duec to the presence, use, or release of a Hazardous Substance, creates 3
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropdate to normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consurner producis).

Borrower shall prompily give Lender written notice of {x) any Investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b} any Environmental Condition, inclading bt not
lixnited to, any spilling, leaking, discharge, release or threat of release of auy Hazardous Substance, and {(c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Bosrower learns, or is notified by anv governmental or regulatory suthority, or any private party, that
any removal or gther remediation of any Hazardous Substance affecting the Propesty is neosssary, Borrowsr shall
promptly ke all necessary remedial actions in accordence with Envirouresneal Law. Nothing hersin shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give potice to Borrvower prior to acceleration following
Borrower's breach of any covenant ov agresment in this Seeurity Instrament (but not prior to scecleration under
Section 18 undess Applicable Law provides otherwise). The notice shall specify: (a3} the defanit; (b) the action
reguired to cure the default; () a date, not less than 30 days from the date the netice is given to Borrower, by
which the defanli must be cured; and {d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring 1 court
action to assert the son-existence of a defanlt or any sther defense of Borrower to acceleration and sale. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate
payment in fall of all sums secured by this Secnrity Instroment withont further demand and may invoke the
power of sale and any sther remediss permitied by Applicable Law. Leuder shall be eatitled o collect all
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expenses nepered In pursaing the remedies provided in this Section 22, Including, but not limited to, reasenakde
attorueys’ feps and couts of title evidence,

If the powser of gale is inveked, Trustes shall éxecuts a writlen notice of the scourvencs of an event of
default and of the slectinn to canse the Property to be sold and shall record such notive in each cowaty I which
any part of the Property is located. Leadex o Trustee shall mall copies of such netive in the suanner prescribed
by Applicabie Law to Borrewer and to the other persons preseribed by Appheable Law. In the event Borrower
does not cure the default within the period then prescribed by Applicable Law, Trustee shall give public notice
of the sale to the persons and in the manner prescribed by Applesble Law. After the {ime reqguirved by
AppHeable Law, Trastee, without demand on Borvower, shall sell the Property at public auctien fo the highest
bidder at the tine and plsce and under the terras desiguated In the notice of sale in one or more parcels and in
any order Trustee determines {(but subject to any siatutory right of Borrower to divect the order in which the
Property, if consisting of several knnwa 1015 or pareels, shall be sold). Trustee may in sceerdance with
Applicable Law, postpone sale of all or any parcel of the Property by public annonncement at the time sl place
of any previously scheduled sale. Lender or iis designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, sxpressed or implied. The recitals In the Trastee’s deed shall be prima facle evidenes of the truth
of the statewents made therein. Trustee shall apply the proceeds of the sale in the following ovder: {(a) to all
expenses of the sale, including, but uet Hmited to, reasonable Trustee’s and stterncys’ fees; (b to a1l sums
seeured by this Security Instriment; and (¢} any excess to the person or persons legally entitied to it oo the
county clerk of the connty In which the sale took place,

23, Reconveyanée. Upon pavment of all sums securcd by this Seourity Iustrument, Lender shall request Trustee
o reconvey the Property and shall surrender this Security Instruraent end all notes evidencing debt secured by this
Security Instrumoent to Trustee. Trnstee shall reconvey the Property without wartauty to the person or persons legally
entitled to it Such person ox persons shall pay any recordation cosis. Lender may charge such peyson or persons a
fes for reconveying the Property, but only if the fee is paid to athird party (such as the Trustes) for services rendered
and the charging of the fee is permitted under Applicable Law,

24, Substitate Trugies. Lender, atits ophion, may frons time 16 e remove Trustes and appoint a successor
trastee to any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed
1o all the 1ide, power and duties conferred upen Trustee herein and by Applicable Law.

25. Reguest for Notices. Borrower reguests that coples of the notices of default and sale be sentto Borrower's
address which is the Property-Address,
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BY SIGNENG BELOW, Berrowsr acospts and agrees to the terms-and covenants contained in this Security
Iostrument and ju any Rider excouted by Borrower and recorded with it

' __ {Beal) {Seal)
Timothy Soott Claybaugh -Borrowsr -Borrowsr
{Seal} . L 5eal}
-Bortawer ~Borrower
{Seal) ~ {Beal)
~Boteower -Borrower
Wiiness: Witness:
UTAH - Single Family - Fannle MaeiFreddie Mac UNIFORM INSTRUMENT - MERS Dociiagic EErs

Form 3845 01 Page 14 of 18 ww. docimagic.con



ENT28672:2018 PG 150f 16
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State of  Ulad
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County of _Utah

G i ] . e -
On this _ 2780 day of . Mazch , in the vesr 2018 , before ne-
Hell Iwvis . anotary publio,

1

pgfggna}iy appearg;i Timothy Scof ;._ Clavbaugh

proved on the hasis of salisfictory evidence to b the person(s) whose nane(s} (iv/are) subscribed to In this dociament,
and acknowledged (he/she/they) exeonted the sanze.
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My commission expires:

{Motary Beal}

Loan Criginator: Jeff Merrisen, RMLSR ID
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File Mo. 100847-MAD.

EXHIBIT A
PROPERTY DESCRIPTION

Lot 30, VALLEY POINT PLAT "A", according o the official plat thereof as recorded in the Utah County Recorder's
office, Siate of Utah.

Tax 1d No.: 54-333-003¢0



