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DEFINITIONS
Words used in multiple seclions of this document are defined helow and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Ceriain rulss regarding the usage of words used in this document
are also provided in Section 16,

(A} "Security Instrument” means this documeant, which i3 dated  .June 25, 2015,

together with alt Riders o this document.

(B} "Borrower” s RYAN J. IVIE, A MARRIED MAN.

Borrowar is the frustor under this Securily Instrument.
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i) "Lender” is Cilywide Home Loans, a Ulah Corporation,

Lenderis a Corporation, organized and existing
under the laws of Ulah,
Lander's addrass is 9785 South Monree Street, Sulle 208, Sandy, UT 84470,

0% “Trustee” is Mountain America Title, 579 Herltage Park Bhed #1041, Layton, UT 84041,

(£} "MERS” is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation thal is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2028, Fling, M 48501-2028, tel. {888} 673-MERS.

{FY “Mote” means the promissory note signed by Borrowsr and dated June 25, 2015,

The Note stales that Borrower owes Lender ONE HUKDRED TWENTY FIVE THOUSAND AND
Ngiiga**dr****9:******&**&**k**m**Jk****twk*t'k:&t*&***k**k********** Dcﬁars
{U.5. $125.000.00 3 plus interest. Borrowsr has promissd 1o pay this debt in regular Pericdic
Payments and 1o pay the debt in full not later than  July 1, 2045,

{G) "Property” means the property that is described below under the heading "Transfer of Righis in
the Proparty.”

43 “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and alf sums due under this Security Instrument, plus inleraest.

B “Riders” means alf Riders to this Security Instrumant that are sxecuted by Borrowear. The following
Ridars are to be executad by Borrower [chack box as applicable]

[ Adjustable Rate Rider L Condominium Rider L. Second Home Rider
Balloon Rider L Planned Unil Development Rider L} Other(s) [spacify]
1-4 Family Rider | Biweslkly Paymert Rider

VA Rider

{5 “Applicable Law” means all controlling applicable federal, siate and local stalutes, regulations,
ordinances and administrative niles and orders (that have the sffect of law} as well as ¥ applicable
final, non-appealable judicial opinions.

(K} “Community Association Dues, Fess, and Assessmaents” means alldues, fees, assessments and
other charges nat are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization,

{1y "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrumant, which is infliated through an electronic terminal, telephonic instrument,
compuisn, or magnetic tape so as o order, instruct, or authorize a financial instituiion (o debit or credit
an account. Such term includes, but is not limited to, point-of-sale ransfers, automatad teller machine
iransactions, ransfers initiated by telephone, wire transfers, and automated clearinghouse transfars,

M “Escrow lems” means those items that are described in Saction 3.

() “Miscelianeous Proceeds” means any compensation, seitlement, award of damagss, or proceeds
paid by any third party (other than insurance proceeds paid undsr the coverages desaribed in Seclion
%) for: (i} damage to, or destruction of, the Property; {) condemnation or sther taking of all or any part
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of the Property; (i) convavance in lisu of condemnation; or (v} misrspresentations of, or omissions as
o, the value andfor condition of the Property.

{0} "Mortgage Insurancs” means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

) “Periodic Payment” msans the regularly scheduled amount due for (i} principal and interest under
the MNote, plus (i) any amounts under Section 3 of this Sscurity Instrument.

{3} "RESPA” maans the Real Estats Ssilement Procedures Act (12 U.8.0. §26D1 et saq.) and Hs
implementing regulation, Regulation X (12 C.FR. Parl 1024}, as they might be amsnded from time io
fime, or any additional or successor legisiation or ragulation that governs tha same subject malisr, As
used in this Security Instrument, "RESPA” refers 1o all requirements and restrictions that ars imposed
in regard {o 8 “federally ralated mortgage loan” aven f the Loan doss not qualify as a “federally related
morigage loan” under RESPA.

(R} "Successor in intersst of Borrower™ means any party that has taken title to the Property, whether
or neet that party has assumed Bommower's obligetions under the Mote andfor this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

The bensficiary of this Securily Insbrument is MERE (solely as nominee for Lender and Lender's
successors and assigns) and the successors and assigns of MERS. This Seaurity Instrument secures
o Lender (i) the repayment of the Loan, and gl renewsls, extensions and modifications of the MNote;
and {H) the performancs of Borrower’'s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower iravocably granis, conveys and warrants to Trustee, in trust, with
power of sale, the following describad property located inthe County

[Type of Recording Jurisdiction] of  Davis iNams of Resording Jurisdicion
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A,
AP #: 09-037-0008

which currently has the address of 2341 Rorth Hill Field Road, Layion,

{Street] {Ciy}
Utah 84041 {"Proparty Address™)
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected onthe property, and all easemeants,
appurtenances, and fduras now of herealter a part of the property. All replacements and additions shal
also b coversd by this Security instrurnent. All of the foregoing is referred to in this Securily instrument
a5 the "Property.” Borrower undersiands and agreas that MERS holds only legal fitle to the interests
granted by Borrower in this Security instrument, but, if necessary to comply with iaw or custom, MERS
{as nominee for Lender and Lender's successors and assigns) has the right! 1o exercise any or all of
those intarests, including, but not imited o, the right 1o foreciose and sell the Property; and o taks any
action required of Lender inciuding, but not limited to, releasing and canceling this Security instrument.

UTAH--Single Family--Fannie Mae/Freddie Mae UNIFORM INSTRURBENT Form 3045 401
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BORROWER COVENANTS that Borrower is lawfully seised of the eslale hereby conveyed and has
the right 1o grant, convey and warrant ihe Property and that the Property is unencumbered, except for
encumbrances of record. Borrowsr further warrants and will defend generally the Hitle o the Property
againgt all claims and demands, subjact Io any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with imited variations by jurisdiction to conatitule a unifarm securily Instrurnent covering real
properly.

UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principai, interest, Escrow ftlems, Prepayment Charges, and Late Charges.
Rorrower shall pay when dus the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges dus under the Note. Borrowsr shall alao pay funds for Escrow
Hems pursuant o Section 3. Payments due under the Note and this Security Instrument shall be made in
1.5, currency. However, if any check or other instrument received by Lender as payment under tha Nole
or this Security instrument is ratumned to Lender unpaid, Lender may reguire that any o ail subsequent
payments due under the Nots and this Sscurity Instrument be made in one or more of the following forms,
as selected by Lender: (@) cash; (b money order, {o) certified check, bank check, raasurer’s check or
cashiers check, provided any such check is drawn upon an institulion whoss deposils are insured by
a federal agency, instrumentaiily, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Mote
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may refurn any payment or partial payment if the payment or partial paymenis are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to
bring the Loan current, without waiver of any righis hereunder or prejudice to its rights to refuse such
payment of partial payments in the future, bul Lender is not obligated to apply such payments at the time
such paymenis are accepted. if each Perindic Payment is applied as of Hs scheduled dus date, then
Lenier need not pay interest on unapolied funds. Lender may hold stch unapplied funds until Borrowar
makes payment to bring the Loan cwrent f Borrower does not do 50 within a reasonable paniod of
time, Lender shall either apply such funds or return tham to Borrower. i not applisd sartier, such funds
will be applied to the sutstanding principal balance under the Note immediately prior lo foreclosure. No
offset or claim which Borrower might have now or in the fulure against Lender shall relieve Borrower
from making paymenis dus under the Nots and this Securily Instrument or parforming the covenants
and agresments secured by this Sscurily Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
paymerits accapted and applied by Lender shall be applied in the Tollowing order of priority: {a} interest
due under the Noig; (b principal due under the Note; (¢} armounis due under Section 3. Such payments
shall be applied 1o esch Pariodic Payment in the ordar in which i became due. Any remaining amounts
shall be appliad firgt to 1ate charges, sscond 1o any oiher amounts duse under this Security Instrument,
and then 1o reduce the principal balancs of the Note,

if Lender receives a pavmant from Borrowsr for a delinguent Periodic Payment which includas a
suficient amount to pay any late charge dus, the payment may be applied (o the delinquent payment and
the late charge. fmore than one Pariodic Paymantis oulstanding, Lender may apply any paymeni recaived
from Borrower to the rapayment of the Periodic Payments if, and to the extent that, each paymeni can be
paid in full. To the extant that any excess exists afier the payment is applied 1o the fulf payment of one or
more Periodic Paymenis, such excess may be applied to any late chargss due. Voluniary prepayments
shall he spplied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance procesds, or Miscellaneous Proceeds to principal due under
the Note shall not exdend or posipong the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Payments are dusg
under the Note, until the Note is paid in full, a sum {tha "Funds”) fo provide for payment of amounis due
for: {a) taxes and assessments and other Hems which can atiain priority over this Securily Instrurment as

UTAR-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3048 104
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& Hen of encumbrance on the Property, (b} leasehold payments or ground rents on the Property, if any,
{3 premiums for any and &l insurance required by Lender under Section 5; and (d) Mortgage Insurance
prerniums, if any, of any sums payable by Borrower lo Lendserin tisu of the payment of Blongags Insurance
pramiums in accordance with the provisions of Seclion 10. Thess Hems ars called "Escrow ltems.” At
origination or at any lime during the term of the Loan, Lander may require thal Communily Association
Dues, Fees, and Assessments, if any, be ascrowed by Borrower, and such dues, fees and assessmenis
shall be an Escrow item. Borrower shall promptly furnish {o Lender all notices of amounts fo be paid under
this Saclion. Borrower shall pay Lender the Funds for Sscrow Hems unless Lender waives Borrower's
ohigation to pay the Funds for any or all Escrow Hems. Lender may waive Borrowar’s obligation {o pay
to Lender Funds for any or ai Escrow Hems at any time. Ay such walver may only be in writing. inthe
evertt of such waiver, Borrower shall pay directly, when and where payable, the amournts due for any
Escrow items for which payment of Funds has been waived by Lender and, if Lender reguires, shall
furnish to Lender receipts svidencing such payment within such fime period as Lender may reguira.
Borrower's obligation to make such payments and o provide receipts shall for alf purposss be desmed
to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreament” is used in Section 8. if Borrower is obligated o pay Escrow Hems directly, pursuant io a
waiver, and Borrower falls o pay the amount due for an Escrow ltem, Lender may exercise ifs rights
under Section 2 and pay such amourt and Borrower shalf then be obligated under Section 8 to repay
to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any ime by
z notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender
all Funds, and in such amounts, that are then required under this Section 3.

Lender may, al any time, collect and hold Funds in an amount () sufficlent fo permit Lender to apply
the Funds at the time specified under RESPA, and (1) not to excesd the maxdmum amount @ lender can
require under RESPA. Lender shall estimale the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law,

The Funds shell be held inan institition whose deposits are insured by g federal agency, instrumentiality,
or entity {inchuding Lender, if Lendar is an instiltlion whose deposits are so insurad) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Bems no later than the time specified
undar RESPA. Lender shall not charge Borrower for helding and applying the Funds, annually analyzing
the escrow accourt, or verifying the Escrow items, unless Lender pays Borrower interest on the Funds
and Appiicable Law permits Lender to make such a chargs. Unless an agresment is made in writing or
Applicable Law requires inferest to be paid on the Funds, Lender shaill not be requirad to pay Borrowsr
any interest or earmings on the Funds. Borrower and Lender can agree in wriling, however, that interest
shall be paid on the Funds. Lander shall give to Borrowar, without charge, an annual accounting of the
Funds as required by RESPA

i there is a surphis of Funds held In escrow, as defined under RESPA, Lender shall account to
Baorrower for the excess funds in accordances with RESPA . fthare is a shortage of Funds held in sscrow,
as defined under RESPA, Lender shadl notify Borrower as required by RESPA, and Borrower shall pay te
Lender the amount necessary o make up the shorlags in accordance with RESPA, bul in no mors than
12 monihly paymants, ¥ there is a deficiency of Funds held in escrow, a3 defined under RESPA, Lender
shall notify Borrowsr as required by RESPA, and Borrower shail pay to Lender the amount necessary
to roake up the deficiency in accordance with RESPA, but in no more than 12 monthily payments.

Upon payment in full of all sums secured by this Securily Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges: Lisns. Borrower shall pay all taxes, assessments, charges, finss, and imposilions
attributable to the Property which can altain prionty over this Security Instrument, leasehold payments
or ground renis on the Properly, if any, and Community Association Dues, Fees, and Assessments, if
any. To the exisnt that these ilems are Escrow llems, Borrower shall pay them in the manner provided
in Section 3.

Borrower shafl promptly dischargs any Ean which has priority over this Securily Instrumaent unless
Borrower: (8} agrees inwriting o the payment of the cbligalion secured by the lienin a manner acceptable

UTAH--Single Family--Fannie Mag/Froddie Mac UNIFORM INSTRUMENT Form 3048 4101
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o bender, bul only so jong as Borrower is performing such agreement; () contests the Hen in good faith
by, or defends against enforcamant of the Hen in, legal proceedings which in Lander’s opinion operata io
pravent the enforcement of the lien while those proceedings are pending, but only until such procesdings
ars concluded; or () securas from the hiolder of the lien an agresment satisfaciory to Lender subordinating
the len o this Security Instrument, if Lender delermines that any part of the Property is subject to a lian
which can attain priority over this Sscurily instrument, Lender may give Borrowsr a notics ideniifying
the flen. Within 10 days of the date on which that notics is given, Bomrower shall satisfy the Hen or take
one of more of the actions ssi forth above in this Section 4.

Lender may require Borrowsr to pay a ons-tims charge for a real estate tax venfication and/or
raporiing service used by Lender in cornection with this Loan.

5, Property Insurance, Borrower shalt keep the improvements now exdsting or hersafler erected on
the Property insurad against loss by fre, hazards included within the term “sxtended coverage,” and any
other hazards inchuding, but not limited to, sarthquakes and flcods, for which Lender requires insurance.
This insurance shall be maintainad in the amounts {including daductible levels) and for the periods that
Lender requires. What Lendsr requires pursuant to the precading sentences can change during the
term of the Loan. The insurance carner providing the insurance shall be chosen by Borrower subjact io
Lerder's right to disapprove Borrower’s cholos, which right shall nol be exercised unreasonably, Lender
may require Borrower to pay, in connection with this Loan, sither (g} a one-lime charge for flood zone
determination, certification and racking services; or (b} & one-time charge for flood zone determination
and certification sarvices and subseguent charges each lime remappings or similar changes ooour which
reasonably might affect such determination or certification, Bomrower shall also be responsible for the
paymeni of any fees imposed by the Federal Emergency Managemeant Agency in connection with the
review of any fiocd zone determination resulting from an objection by Borrower.

if Borrower falls 1o maintain any of the coverages described above, Lender may obiain insurance
coverage, at Lender's oplion and Borower's expense. Lender is undsr no obligation to purchase any
particular type or amount of coverage. Therefors, such coverags shall cover Lender, but might or might
niot profect Borrower, Borower's equily in the Property, or the conlents of the Property, against any risk,
hazard or Hability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost
of insurance that Borrower could have oblained. Any amounts disbursed by Lender under this Section
5 shall bacome additional debt of Borrowsr secured by this Security Instrument. These amounts shall
bear interast at the Nole rate from the dats of disbursement and shall be payable, with such intsrest,
upon notice from Lender to Borrowsr requesting payment.

Allinsurance policies reguirad by Lendsr and rensewals of such policies shall be subject o Lender's
right to disapprove such policias, shall include a standard morntgage clause, and shall name Lender a3
mortgagse and/or as an additional loss payee, Lender shall have the right to hold the policies and renewal
certificates. i Lender requires, Borrower shall promptly give fo Lender alf receipts of pald premiums and
renewal nolices. if Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as morigages and/or as an additional ioss payee.

in the event of loss, Borrowsr shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of foss if not mades promptly by Borrower, Unless Lender and Borrower otherwise agree
i writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shalt be applied (o restoration or rapair of the Properly, i the restoralion or repair is economically feasible
and Lender’s securily s not lessenad. During such repair and restoration period, Lender shall have the
right to hold such insurence proceeds untlt Lendar has had an opporiunity to inspect such Property o
ensure the work has been compleled o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for tha repairs and restoration in & single payment
or in & series of progress paymenis as the work is completed. Unless an agresment is made inwailing or
Applicable Law requires interest to be paid on such insurance procaeds, Lender shall not be required to
pay Borrower any interast or eamings on such proceeds. Fees for public adjusters, or other third pariies,
retained by Borrowsr shall not be paid out of the Insurancs proceeds and shall be the sole obligation of
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Borrower, I the restoration or repalr is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Seaurily Instrument, whelther or
not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the
arder provided for in Section 2.

i Rorrower abandons the Properly, Lender may file, negotiate and settle any availsble insurance
claim and related matiers, if Borrower does not respond within 30 days 1o a notice from Lender that the
insurance carrer has offerad to sefile a claim, then Lender may negotiate and setfle the claim. The 30-day
period will bagin when the notice is given. In either event, or ¥ Lender acquires the Property under Section
22 or ctherwise, Borrower hereby assigns o Lender () Rorrower’s rights to any insurance proceads in
ar arnount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights {othar than the righi o any refund of uneamed premiums paid by Borrower)
urder all insurance policies covaring the Property, insofar as such rights are applicable o the coverags
of the Property. Lender may use the insurance procasds sither to repalr or restore the Proparty or o pay
amounts unpaid under the Note o this Securily Instrument, whether or not then due.

8. Oeceupancy. Bormower shall occupy, establish, and use the Property as Borrower’s principal
residence within 80 days after the execution of this Security Instrument and shall continue to ocoupy the
Property as Borrower's principal residence for atieast one year after the date of accupancy, uniess Lendar
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless sxienuating
cifcumstances exist which are beyond Borrower's conirol.

7. Preservation, Maintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damags or impair the Property, allow the Property to deteriorale or commit waste on the
Froperty. Whether or nol Borrower is residing in the Property, Borrower shall maintain the Property in
order to pravent the Property from deleriorating or decreasing in value due 1o iis condition. Unless i
is determined pursuant to Section § that repair or restorgtion is not economically feasible, Borrowsar
shall promptly repair the Propenty if damaged to avold further delerioration or damage. I insurance or
condemnation procaeds are paid in conneclion with damage to, or the iaking of, the Property, Borrowar
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such paposes. Lender may disturse procesds for the repairs and restoralion in a single payment or
in & series of progress payments as the work is completed. If the insurance or condemnation procesds
are nol sufficient 1o repair or restors the Property, Borrower is not relisved of Borrower's obligation for
the completion of such repair or restoration.

Lender or #s agent may make reasonable eniriss upon and inspections of the Properly. I it has
ressonable cause, Lender may inspect the interior of the improvements on the Froperty. Lender shall give
Borrower notice al the time of or prior 1o such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be indefaultif, during the Loan application process,
Borrowsr of any persons of entities acling atl the direction of Borrowsr or with Barrower’s knowledge or
consent gave materially false, misleading, or inaccurale information or siaternents fo Lender {or falled fo
provide Lendar with material information) in connection with the Loan. Material representations includs,
but are not imited o, representations concerning Borrower's oocupancy of the Property as Borrower’s
privcipal rasidence,

3. Protection of Lender's Interast in the Property and Rights Under this Security instyument,
if (8} Borrower fails to perform the covenants and agreemerts containad in this Security Inslrumant,
(b} there is a legal proceeding that might significartly affect Lender's interest in the Properly andior
rights under this Security Insirument {sush as a proceeding in bankruptey, probate, for condemnation or
forfelture, for snforcament of a ien which may atiain priority over this Security Instrument or to enforce
laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for
whataver is reasonable or appropriate to protect Lender’s interest in ths Propenty and rights under this
Security Instrument, including protecting andior assessing the value ofthe Property, and securing and/or
repaining the Properly. Lender's actions can include, but are not limited to: {8} paying any sums secured
iy & lien which has priority over this Security Instrument; (b) appearing in court; and {0} paying reasonable
attomeys’ fess o protect is interest in the Froperty and/or rights under this Security Instrument, including
its secured position in a bankruptoy proceading. Securing the Property includes, but is not limited to,
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entering the Properly to make repsirs, change locks, replace or board up doors and windows, drain
water from pipes, eliminale building or other code violations or dangerous conditions, and have ulilities
turnad on or off. Although Lender may take action under this Section &, Lender doss not have o do 3o
and is not under any duty or obligation 1o do so. §is agreed that Lender incurs no lability for not taking
any or all actions authorized under this Saction 8.

Any amaounts disbursed by Lender under this Seclion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear inferest at the Note rate from the date of
dishursement and shail be payable, with such interest, upon notice from Lender fo Borrower requesting
payment.

If this Securily Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. Borrower shall nol surrender the leasehold estate and interests herein conveyed or lerminate
or cancel the ground lease. Borrowsr shall not, without the exprass wrilten consent of Lender, alter or
amend the ground lease. If Borrower acquires fee fitle to the Property, the leasehold and the fee title
shall not merge uniess Lender agrees o the merger in writing.

1%, Morgage Insurance. fLenderreguired Morlgage Insurance as a condifion of making the Loan,
Borrower shall pay the premiums required to maintain the Mostgage Insurance in effect. i, forany reason,
the Mortgags Insurance coverage required by Lendsr caasas to be gvailable from the mortgage insursr
that previcusly provided such insurance and Borrowsr was required to make ssparaiely designated
payments toward the premiums for Mortgags Insurance, Borrower shall pay the premiums required
to obiain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
stthstantiaily equivalent to the cost io Borrower of the Morgags insurance previously in effect, from an
alternate mortgags insurer selected by Lander, i substantially equivalent Morigage Insurance coverage
is not avallable, Borrowsr shafl continue to pay o Lender the amount of the separately designatad
payments that ware dus when e insurance coverage ceased 1o be in effect. Lender will accept, use
and reiain thess paymenis as a non-rafundable 1oss reserve in lieu of Morigage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ullimately paid in full, and
Lender shall not ba required to pay Borrowsr any interest or samings on such loss resernve. Lender can
noionger require loss reserve payments T hMorigage Insurance coverage {in the amount and for the period
that Lender recuires) provided by an insurer selectad by Lender again becomes available, is cblained,
and Lender requires separately designated payments toward the premiums for Morlgage Insurance. if
Lender required Morigage Insurance as 3 condition of making the Loan and Borrower was requirad io
make separately designaied payments foward the premiums for Morigage Insurance, Borrowsr shall
pay the premiums regquirsd fo maintain Morlgage Insurancs in effect, or to provide a non-refundable
joss reserve, until Lender's requirement for Morigage Insurance ends in accordancs with any written
agresment batween Borrower and Lender providing for such termination or unil termination is required
by Applicable Law. Nothing in this Section 10 affscts Borrower's obligation to pay inlerast at the rate
provided in the Mote,

Mortgage insurance reimburses Lender {or any entity thal purchases the Note) for certain losses
it may incur i Borrower does nol repay the Loan as agreed. Borrower is not a parly to the Mortgage
fnsurance,

Mortgage insurers evaluate thelr total risk on all such insurance in foree from time fo tims, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. Thase
agreements are on terms and conditions that are salisfactory to the morlgage insurer and the other
party {or parties) {o these agresments. These agreements may require the morngage insursr 1o make
paymenis using any source of funds that the mortgags insurer may have available (which may includse
furids obtained from Mortgages Insurance gramiums).

As a result of thess agreaments, Lender, any purchassr of the Note, anather insurer, any refnsurer,
any other entity, or any affiliate of any of the foregoing, may receive {directly or indiractly) amounts that
derive from {or might be characlerized as) a portion of Borrower's payments for Morlgage Insurance,
in exchangs for sharing or modifyving the morigage insurer's risk, or reducing losses. If such agreement
prowvides that an afilisie of Lander takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurern, the amangement is oflen termed “captlive reinsurance.” Further:
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fay Any such agreemenis will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such sgresments will notincrease the amount
Borrower will owe for Mornigags insurance, and they will not entitle Borrower to any refund,

by Any such agreements will not affect the rights Borrower has - if any - with respect to
the Morigage Insurance under the Homeowners Prolection Act of 1988 or any other law. These
rights may Include the right to receive certain disclosures, 1o request and obtain canceliation
of the Morigage Insurance, 1o have the Mortgage Insurance terminated automatically, andfor w
receive a refund of any Mortgage insurance premiums that wers unearnad at the time of such
canceliation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procesds are hereby
assigned to and shall be paid o Lender

i the Property is damaged, such Miscallanesus Proceeds shall be applied fo restoration or repair of
the Property, if the rastoration or repalr s economically feasible and Lender's securily is not lessened.
During such repair and restoration period, Lender shall have the right 1o bold such Miscellanaeous
Proceeds untl Lender has had an cpporiunily to inspect such Properly to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shalt be undeniaken prompltly. Lender
may pay for the repalrs and resioration in a single disbursement or in 2 series of progress payments
as the work is completed. Unless an agresment is made in writing or Applicable Law requires interest
o be paid on such Miscelleneous Proceeds, Lander shall not be required 1o pay Borrower any interest
or egrnings on such Miscellanecus Proceeds. If the restaration of repair is not economically feasible of
Lender’s security would bs lessened, the Miscallaneous Proceeds shall be applied 1o the sums secured
by this Security strument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applisd in the order provided for in Section 2,

inthe avent of a total taking, destruction, orloss in value of the Properly, the Miscellaneous Procesds
shall be applied 1o the sums sscured by this Securily instrument, whether or not then dus, with the
sycess, if any, paid to Borrower.

1 the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Properly immediately before the partial {aking, destruction, or loss in value is egualio or
graater than the amouni of the sums secured by this Securily Instrument immsdiately befors the partial
taking, destruction, or ioss in value, unless Borrower and Lender otherwise agress in writing, the sums
secured by this Securily Instrument shall be reduced by the amount of the Miscellansous Proceeds
muitiphied by the following fraction: (8) the total amount of the sums secured immediately before the
partial taking, destruction, orioss in value divided by (b the falr rarkst value of the Property immediately
befors the partial taking, destruction, of loss in value, Any balance shall be paid to Borrower,

in the avent of a partial taking, destruction, or loss in valus of the Properly in which the fair market
vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or foss in value, unless
Sorrower and Lender othenwise agree in wriling, the Miscellaneous Proceeds shall be applied 1o the
sums sacured by this Security Instrument whether or not the sums are then due

if the Proparty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Pariy (as definad in the next sentence) offers to make an award o setlle a claim for damages, Borrower
fails to respond to Lander within 30 days after the date the notice is given, Lender is authorizad to collect
and apply the Miscellaneous Procsads either to rasteration or repair of the Property or to the sums
secured by this Sscurity Instrument, whather or not then due. “Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right of action
it regard to Miscellaneous Proczeds.

Borrower shall be in default If any aclion or procesding, whether civit or oriminal, Is begun that, In
Lender's judgment, could rasull in forfeliure of the Property or other material impairment of Lender’s
intarest in the Properly or rights undar this Securily Instrument. Rorrower can cure such a default and,
if accederation has ocourred, reinstate as provided in Section 12, by causing the aclion or proceeding
o be dismissed with a ruling that, in Lender's judgment, pracludes forfsiture of the Properly or other
material impatrment of Lender's interest in the Property or righis under this Secunty Insirument. The
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proceads of any award or claim for damages thal are aliributable to the Impalrment of Lender’s injerast
in the Property are hareby assigned and shall be paid to Lender,

Al Miscallaneous Procesds that are not applied o restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Mot Relsased; Forbearance By Lender Mot a Waiver, Extension of the time for
paymant of modification of amortization of the sums secured by this Ssourily Instrument granted by
Lender to Borrower or any Successor in inferast of Borower shall not operaie io release the lability
of Borrower or any Successors in interest of Borrower. Lender shall nol be required to commence
proceadings against any Successor in interest of Borrower or to refuse (o exiend time for payment or
otherwise modify amonizalion of the sums secured by this Security Instrument by reason of any demand
mads by the original Borrower or any Successors in interest of Borrower, Any Torbearance by Lender
ir exercising any right or remedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in interast of Borrowsr or in amounts less than the amount then
due, shall not be a waiver of or preciuds the exercise of any right or rameady.

13, Jpintand Several Liability; Co-signers; Succsssors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and Hability shal be joint and several. However, any Borrowsr
who cr-signs this Securily instrument but does not exscute the Nots (8 "co-signer™): (a1} is co-signing this
Securily Instrument only to mortgage, grant and convey the co-signer's interest in the Properly under
the terms of this Security Instrument; (1) is not personally cbligated to pay the sums secured by this
Securily instrument; and {o) agrees that Lender and any other Borrower can agree to extend, modily,
forbear or make any accommaodations with regard ic the lerms of this Security Instrument or the Nole
without the co-signer’s consent.

Subject to the provisions of Saction 18, any Successor in interest of Borrowsr who assuimas
Borrower’s obligations under this Security nstrument in writing, and is approved by Lender, shall oblain
alt of Borrower’s rights and benefits under this Security Insirument. Borrower shall not be released from
Borrower's obligations and ability under this Security nstrument unless Lender agreas to such raleass
in writing. The covenants and agreements of this Securlly Instrument shall bind {except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services periormed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Propernty and rights under this
Security Insfrument, including, bul not imited to, attornays’ fees, property inspection and valiation fees.
in regard to any other fees, the absence of express authority in this Securily Instrument to charge 3
speciiic fes o Borrower shall not be construad as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly probibited by this Sscurity Instrument or by Applicable Law.

i the Loan is subject to & law which sets mexdmurm logn charges, and that law is finally interpreled
a0 inat the interest o other loan charges coliected or 1o be collecied in connection with the Loan excead
the permitied fimits, then: (&) any such foan charge shall be reduced by the amourd necessary o reduce
the charge to the permitted fimit; and (o) any sums already collected from Borrowsr which exceedsd
permitied limits will be refunded to Borrowser. Lender may choose to make this refund by reducing the
principal owed under the Note or by making 8 direct payment to Borrower. If a refund reduces principal,
the reduction will be treaied as a parial prepayment without any prepayment charge (whether ornot a
prepayment charge is provided for under the Note). Borrower's acceplance of any such refund made
by direct payment to Borrower will constitule a waiver of any right of action Borrower might have arising
out of such overcharge.

15. Notices. Al notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aty notice 1o Borrowsr in connection with this Security Instrument shalf be deemed
o have been given to Rorrower when maited by first class mall or when actually delivered to Borrower's
natice address i sent by other means, Notice 1o iy one Sorower shall constitute notice to all Borrowers
unfess Applicable Law expressly requires otherwise. The notics addrass shall be the Proparty Addrass
uniess Borrower has designated a subsiituts notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of addrass, then Borrower shall only report a change of address through that specifiad procedure.
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There may be only one designated nolice address under this Security Instrument al any one lime.
Any notice to Lender shall be given by delivering # or by mailing i by first class mail to Lender’s
address stated hersin uniess Lender has designated another address by notice to Borrowsr, Any
notice in connection with this Security Instrument shall not be deemed to have been given to Lender
until actually received by Lender. If any notice required by this Security Insirument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corresponding raquirement
undar this Sscurity Inatrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
ohiigations contained in this Security Instrumsnt are sublect to any requiremenis and imitations of
Applicable Law. Applicable Law might explicitty or impliciily allow the pariies to agres by contract or it
might be sitant, but such silence shall not be construed as & prohibilion against agreement by contract,
in the avent that any provision or clause of this Security Instrumant or the Note conflicls with Applicable
Law, such conflict shall not affect other provisions of this Secwrlly Instrumant or the Nole which can be
given effect without the conflicting provision.

As used in this Securlly Instrument (a8} words of the masculine gender shall mean and include
corrasponding neuter words or words of the femining gander; (b} words iny the singular shall mean and
include the phiral and vice versa; and (¢} the word “may” gives sole discration without any obligation o
taks any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or g Beneficia! interest in Borrower As used in this Saction 18,
“Imterest in the Property” means any lsgal or beneficial interest in the Property, including, bl not
timited to, those benaficial inlerasts transferred in a bond for deed, contract for deed, instaliment sales
coniract o escrow agreement, the intent of which is the fransfer of tithe by Borrower al g fulure date to
A purchaser.

if alt or any part of the Proparly or any interast in the Property is sold or fransferred {or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or ransferred) without Lender’s prior
writtan consant, Lender may reguire immediate payment in full of all sums sscured by this Security
instrumant. Howsver, this option shall not be exercised by Lender if such axercise is prohibited by
Applicable Law.

if Lender axarcises this option, Lander shall give Borrower notice of acceleration. The notice shall
provide a period of not lass than 30 days from ths date the notice is given in accordance with Saction
15 within which Borrower must pay all sums securad by this Securily Instrument. if Borrower fails (o
pay thess sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Becurily instrument without further notice or demand on Borrowear,

1%. Borrower's Right (o Reinstate After Accelerstion. i Bomower meets cerlain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any dme
prior to the sarfiest of. {3} five days before sale of the Properly pursuant o any power of sale conigined
in this Securily Instrument; (b} such other period as Applicable Law might specify for the termination
of Borrower's right fo reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: {8) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b} cures any default of any other covenantis
or agreements; (¢} pays alf expenses incurred in enforcing this Seourily instrument, including, but not
fimited to, reasonable atlorneys’ fees, property inspection and valuation fees, and other fees incurred for
the purpose of profecting Lender’s interest in the Property and rights under this Security Instrument; and
{d} takes such action as Lendsr may reasonably requirs 1o assure that Lander's interest in the Property
and rights under this Securily nstrument, and Bomower's obligation io pay the sums seoured by this
Sacurity instrument, shaltcontinue unchanged. Lender may requirethat Borrower pay such reinsiatement
sums and expenses in one of more of the following forms, as selected by Lender: (@) cashy; (b) money
order; (¢} cenified check, bank check, reasurer’s check or cashier’s check, provided any such check is
drawn upon an institulion whose deposits are insured by a federal agency, instrumentality or entdity; or
{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had oocumed. Howeaver, this right to
reinstate shall not apply in the case of aceslaration under Ssction 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inferest
in the Mote {togather with this Security Instrument) can be sold one or more times without prior notice
to Borrowear, A sale mighl result in a changs in the srtity (known as the “Loan Servicer™) that collects
Periodic Paymants dus under the Nots and this Security Instrument end performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelatad 1o a sale of the Note. if there is a change of
the Loan Servicer, Borrower will be givaen writien notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other
information RESPA requires in conneciion with @ notice of fransfer of servicing. i the Note is sold
and thereafter the Loan is servicad by a Loan Servicer other than the purchaser of the Note, the
morigage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
o & successor Loan Servicsr and are not assumed by the Nole purchaser unless olherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commenca, join, or be joined to any judicial action (as either an
individuat fiigant or the member of a class) that arses from the other parly’s actions pursuant o this
Security Instrurnent or that alleges that the other parly has breached any provision of, or any duty owed
by reason of, this Securily instrumeant, untl such Borrower or Lender has notified the other party (with
suoh notice given in compliance with the requirements of Section 15) of such alleged breach and afforded
the other party herato a reasonable period after the giving of such notice o take corrective action. i
Applicatde Law provides g time period which must elapse befors certain action can be taken, that tme
pariod will be desmed 10 be reasonable for purposes of this paragraph. The nolice of acceleration and
opportunity 1o cure given to Borrowar pursuant to Ssaction 22 and the notice of azcelaration given to
Borrowsr purstant 1o Section 18 shall be deemed to satisfy the notice and opporiunity 1o take corractive
action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21 {8} “Hazardous Subslances” are those
substances defined as toxic or hazardous substances, poliutents, or wastes by Environmantal Law
and the foliowing subsiances: gasoling, kerosene, other flammaile or toxkic petroleum products, toxic
pestivides and herbicides, volatile solvenis, materials contalning asbestos or formaldehyde, andradicaclive
materialy; (b) “Ervironmental Law” means federal laws and laws of the jurisdiction whare the Property
i5 located that relste to health, safely or environmental protection; (o) "Environmental Cleanup” includes
any response action, remeadiat action, or ramaoval action, as defined in Environmental Law, and {d) an
“Erndronmental Condition” means a condifion that can causs, contribuie to, or ctherwise trigger an
Environmental Cleanup.

Borrowsr shall not causs or permitthe presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten o release any Hazardous Substances, on of in the Property. Borrowsr shall
not do, nor aliow anyone else o do, anything affacting the Property {a) thatl is in viclalion of any
Ervironmentad Law, (b) which creates an Environmental Condition, or {¢) which, due o the presence,
use, or release of & Hazardous Substance, oreates & condition that adversely affects the value of the
Froperty. The preceding two sentences shall not apply 1o the presenae, use, of storage on the Property
of small quantitizs of Hazardous Substances that are generally recognized o be appropriale fo normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumaer products).

Borrower shall prompily give Lender written notice of (g} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private parly involving the Property and
any Hazardous Substance or Environmenial Law of which Borrower has actual knowledge, (b) any
Ervironmeantal Condition, insuding but not imited to, any spilling, leaking, dischargs, release or threal
of release of any Hazardous Substance, and (¢} any condition causad by the presence, use or release
of 3 Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
notified by any governmental of reguistory authorily, or any privale perty, thal any removal or other
remediation of any Hazardous Subsiance affacting the Properly is necessary, Borrower shall promptly
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take afl necessary remedial actions In gccordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to scoeleration following
Borrower’'s breach of any covenant or agreement in this Sscurity Instrument {but not prior to
acceleration under Section 18 unlass Applicable Law provides otherwise). The notice shall specify:
{a} the defauly; {b) the action required to cure the defaull; () 3 dats, not less than 30 days from
the date the notice is given to Borrower, by which the default must be cured; and (g} that failure
i oure the default on or before the date specified in the notice may result in acceleration of the
sums secured by this Security Instrument and sale of the Property. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to bring a court action to assert
the non-existence of a default or any other defense of Borrower 1o acceleration and sale. i the
default is not cured on or before the dale specified in the notice, Lender at its option may require
nmediate payment in full of all sums secured by this Security Instrument without further demand
and may invoks the power of sale and any other remedies permitied by Applicable Law. Lender
shail be entitied to coliect all expenses incurred in pursuing the remedies provided inthis Section
22, inchading, but not limited o, reasonable attorneys” fees and costs of tile evidence.

¥ the power of sale is invoked, Trusiee shall execute a written notice of the acourrence of
an event of default and of the slection (o cause the Property 1o be sold and shall record such
nostics in sach county in which any part of the Property is located. Lender or Trustes shall mail
copies of such notice in the manner prescribed by Applicable Law 1o Borrower and to the other
persons prascribed by Applicable Law. In the svent Borrower does not cure the default within
the period then prescribed by &pplicable Law, Trustes shall give public notice of the sale to the
persons and in the manner prescribed by Applicable Law. After the time required by Applicable
L aw, Trustee, without demand on Borrowsy, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trusiee determines (but subject o any statutory right of Borrower 1o
direct the order in which the Property, if consisting of several known lols oy parcels, shall be
soid). Trustee may in accordance with Applicable Law, postpone sale of all or any parcel of the
Property by public announcement at the tme and place of any previously scheduled sale. Lender
or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warrany, expressed or implied. The recitals in the Trustee’s deed shall be prima facie
evidence of the truth of the statements made thersin. Trustee shall apply the procesds of the sale
in the following order: {3} (o all expenses of the sale, inchading, but not limited to, reasonable
Trustee’s and atiorneys’ fees; (b} 1o all sums secured by this Security Instrument; and () any
excess 1o the person or persons legally entitied to it or to the county clerk of the county in which
the sale ook place,

23. Reconveyance, Upon payment of all sums secured by this Securily Instrument, Lender shall
request Trusies to reconvey the Property and shall surrender this Security Instrument and all notes
evidencing debt secured by this Security Instrument 1o Trustes. Trustes shall reconvey the Property
without warranty o the person or persons lsgally entiffed to it Such person or persons shali pay any
recordation costs. Lender may chargs such person oF persons a fee for reconveying the Property, but
only if the Tee is paid to a third party (such as the Trustas) for services rendered and the charging of the
fae is permitied under Applicable Law.

Z4. Substinute Trustes. Lander, ai its option, may from lime fo time remove Trustes and appoint a
succassor rusiee to any Trustes appointed hereunder, Without conveyance of the Property, the successor
trustee shall succeed to all the title, power and duties conferrad upon Trustes herein and by Applicable
Law.

25. Request for Notices. Borrower regussts that coples of the notices of defaull and sale be sent
to Borrower's address which is the Property Address.
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BY SIGNING BELOW, Borrower socepls and agrees 1o the lerms and covenants conlained in this
Security Instrument and in any Rider gl /ed by Borrower and recorded with i
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Lender: Citywide Homs Loans, g Utah Corporation
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Loan Originator: Ashiis Jawn Roe

RNMLS 1D 635380
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1-4 FAMILY RIDER

{Assignment of Renis)

THIS 1-4 FAMILY RIDER is made this Hth day of June, 20158
and is incorporated into and shall be deemed to amend and supplement the Morlgage,
Deed of Trust, or Security Deed (e “Securily Inslrument”) of the same date given by
the undersigned {the "Borrower”) 1 ssoure Borpwer's Mole io Citywide Home Loans, a
ttah Corporation

-2038

{the “Lender”}
of the same date and covering the Property described in the Secuwrity Instrument and
loratad all 2341 North Hill Fisid Road

Layton, UT 84841

1-4 FARILY COVENARNTS. In addition to the covenants and agresments made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:
A, ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT,

in addition to the Property described in Becunity instrument, the Tollowing llems now

or hereafter attached o the Property 1o the exient they are Tdures arg added o the
Property description, and shall alsy constitule the Property coversd by the Secunty
instrurnent: building materials, appliances and gouds of every nature whalsosvsr
now or hereafter located in, on, or used, orintended o be used In cormecton with
the Property, ncluding, but not limited 1o, those for the purposes of supplying of
disiributing heating, cooling, slectinity, go%, water, airand lightl, fire prevention and
extinguishing apparatus, Senurty and access control apparatus, pumbing, bath

wibs, water nealers, water Cosets, sinks, ranges, stoves, refrigerators, dishwashers,
disppsals, washers, dryers, swnings, storm windows, sterm doors, streens, plinds,
shades, curising and ocurtain rods, sttachad mirrors, cabingts, paneling and
attached floor coverings, all of which, including replecemerits and additions thereto,
shall be deemed to e and remain g part of the Proparty covered by the Securily
instrument Al of the foregeing together with the Property descriped in the Sscunty
instrumernd (o7 the leasehid estale i the Security Ingtrurment ls on g leasehdid) are
referred o inthis 1-4 Family Bider and the Securily Instrument as the "Propeny”

B. LURE OF PROPERTY, COMPLIANCE WITH LAW. Borrowsr shall not seek,
agrae to or make a change in the use of the Properly or its zoning classificalion,
uniess Lender has agreed in writing o the change. Borrower shall comply with all
lmws, ordinances, regulations and requirements of any governmentalbody applicable
io the Property,

. SLUBORDINATE LIENS. Except as parmitted by federal law, Borrower shall
not allow any len inferior 1o the Securily Instrument to be perfecied against the
Property without Lender's prior written penmission.
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D, RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition 1o the other hazards for which insurance is required by Sectlion 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED, Section 19is deleled.

F. BORROWER'S OCCUPANCY. Unless Lender and Bomower otherwise agree in
writing, Section 8 concerning Borrower’'s accupancy of the Property is delelisd,

G. ASSIGNMENT OF LEABES. Upm Lendser's request a‘fw gefaul, Borower
shall assign to Lender all leases of the Property and all wmmg deposits made in
connection with leases of the Property. d;:;f*zr; e assignment, Lender shall have the
right to modify, extend or terminate the gxisting leases and o gxecuie new leases,
inLender's sole discretion, As used inihis cafaqzaph 3, theword isase” shallmean
"sublease” if the Securily Instrument is on a feasehn! i,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEWER; LEMDER IN
POSSESSION. Borrower absaiutaiy and ungonditionslly assigns and ransfers 1o
Lander gl the rents and revenues { Fanlg’ ,cz‘:hfm %-*mpe:'?* Mrcle u:z?”d zuz of o whom
e Fenis of hw ?r:z perly are payable. Borower suthorzes Lender o Lenders
aqeuﬁ za mofect the %enia, and agrees | that gach ferant of the Progerty shall pay the
Fentsio Lenderor Lender's agents, Howsver, Ecrmwwsra%i*eww& ihe Rﬂms unti
iy L enﬂar hasgiven Borrowar notic & of default pursuant to Seotion 22 ofthe Sscurity
instrument and () Lender has given notice o the i 'zam{ 3 ihat the Renls ar& obe
gazd io Lender oy Lender's a’g@ni This sasignment of Renis constitules an sbsciute

signment and ng stan sssignment for sdditionsl sscurily only,

i Lender c;:.f»:zs nedics aaﬁ?auttﬂz Borrower {1 enis, receiverd by Borower
shall be held © d) Borrowet 78 trustes for the bened der oy, to be applied o
the sums secured by the Securiy nstrm w’f i) Len nder shall be entitled 1o notiect
B rensive aié ofthe Renis of the Pm;:m m Barm* ver suress that gach tenant of
e Property shall pay gl ?-?mnrs it e anﬁ rwa 7 to Lander or Lerder's. agents upon
Lenderswrilla zm' nandio the tena (v;m;asa applcabielaw provides olherwise,
a4l Rents collecte ci by ‘,cﬁf“ﬁ‘ or Lmdws agaris shal be a;jpi ied first T the costs
of taking ool :{’02 fand managing the Property and collecting the Renls, inchuding,
Bt ot dimited attorney's {ees, rece :‘fif;i':; aes, premil UMS of receivers bonds,
renairard m 'maf*anra costs, NSWENSe pramiums, [axes, ssessments and othar
charges on ‘:é',e Property, and then o the sums seoured by the Becunty Instrument;
m Lender, Lemders aaeﬂ’sg of any judicially appoinied receiver sha I ba Hable o

sCoount Ior oy T ﬁan% actually recelved; and (Vi) Lender shall be artitied *a
ha‘va 8 receiver a,.,;ea:me:i w take possession of and manage the Property and
collect the Rents and profits derived from the Property without any showing as 1o the
inadeguacy of the Property as security.

if the Rents of the Property are not sufficient {o cover the costs of taking control
of and managing the Property and of collecling the Renis any funds expended by
Lender for such purposas shall become indebledness of Borrower 1o Lender
secured by the Security Instrument pursuant {o Seclion .

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.
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Lender, or Lender's sgenis or 8 udicislly appointed recelver, shall not be
recuired to entar upon, takeconirel of or maintain the Property befors or alter giving
aotice of defaull o Bopower Howsver, Lender, or Lender's agenis or 3 judicislly
appointed receiver, may do 50 8t any time when a default occurs, Any application
of Rents shall not curs orwaive any defaull or invalidate any other rightor remerdy
of Lender, Thisassigrment of Rents of the Property shisll lerminate whan altthe sums
secured by the Security Instrument are paid i full, _ _ ‘

1. CROSS-DEFAULT PROVISION. Borrower's defeult or treach under any
note of agreement in which Lender has an interest shall be 3 reach under the
Security Instrument and Lender may woke any of the remedies permitied by the
Securily Instrument, '

BY SIGHING BELOW, Borrowsr agoepts and agress to the ferms and covenanis
contained in this 1-4 Family Rider”™ 7 '
- /-.,-/’ /

rrtagnesies;

BYAR 306
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Beginning on the West line of road South O degrees 17" West 681 feet along the Waest line of said road from
the Northeast Cormner of Pleasant Hills Plat A Subdivision; Section 8, Township 4 North, Ranges 1 West, Salt
Lake Meridian; thence South 0 degreses 17 West 88 fest slong the West line of said road; thence North 89
degress 58 West 99.5 feet; thence North 0 degrees 17 East 95 feet; thence South 89 degrees 56 East 20.5
feat; thence South 82 degrees 40 East 70.6 fast to the point of baginning.

Siuate in Davis County, Slate of Utah,



