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DEED OF TRUST
WITH ASSIGNMENT OF RENTS

This Deed of Ttrust, made this May 11, 2006, between Tafadzwa Guramatunhu as Trustor, whose address is 693

West 1400 South, Orem, UT 84058 and Edwin B. Party, attorey-at-law, as TRUSTEE, and Western Mottgage
Setvices Corporation as BENEFICIARY, P.O. Box 1387 Bountiful, UT 84011

Witnesses: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the

following described property, situated in Wasatch County, State of Utah:

_LEGAL DESCRIFTION:

SEE ATTACHED EXHUIBIT
TaxID#: OZR-3203 And OZR-6137 And OZR-6130

Property Address: 840 West Bigler Lane #203, Midway, UT 84049 And 784 West Resort Drive #135 and #137, Midway, UT
84049

Togethet, with all buildings, fixtuses, built-in appliances and improvements thereon and all water rghts, rights of way, easements, rents, issues,
profits, income, tenements, hereditaments, privileges and appurtenances thereunto belonging, now or hereafter used or enjoyed with said propetty,

ot any patt thereof, SUBJECT, HOWEVER, to the tight, power and authority hereinafter given to and conferred upon Beneficiary to collect and
apply such sents, issues, and profits.

For the Purpose of Securing:

(1) Payment of the indebtedness evidenced by a promissory note of even date in the principal sum of Two Hundred and Thirty-Seven
Thousand Dollars made by Trustor, payable to the order of Beneficiary at the times, in the manner and with interest as therein set forth, and any
cxtensions and/or renewals or modifications thereof; (2) the performance of each agreement of Trustor herein contained; (3) the payment of such
additional loans or advances as hereafter may be made to Trustor, or his successots or assigns, when evidenced by a promissoty note or notes
reciting that they are securcd by this Deed of Trust; and (4) the payment of all sums expended or advanced by Beneficiary, under or pursuant to

the rerms hereof, together with interest theseon at the highest contract rate of interest set forth in the Promissory Note ox notes secuzed by this
Deed of Trust until paid, as herein provided,

To Protect The Security of This Deed of Trust, Trustor Agrees;

1, To keep said property in good condition and repair; not to remove or demolish any building thereon; to complete ot restore promptly and in
good and workmanlike manner any building which may be constructed, damaged or destroyed theteon; to comply with all laws, covenants
and restrictions affecting said property; not to commit or permit waste thetcof; not to commit, suffer or permit any act upon said propety in
violation of law; to do all other acts which from the character or use of said property may be reasonably necessary, the specific enutnerations

herein not excluding the general; and, if the loan secuted heteby ot any patt theseof is being obtained for the purpose of financing
construction of improvements on said property Trustor further agrees:

(@) To commence construction promptly and to pursue same with reasonable diligence to completion in accordance with plans and
specifications satisfactoty to Beneficiary, and

(b) “To allow Beneficiary to inspect said property at all times during construction.

Trustee, npon presentation to it of an affidavit signed by Beneficiary, setting forth facts showing a default by Trustor under this aumbered
paragraph, is authotized to accept as true and conclusive all facts and statements therein, and to act thereon hereunder.
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To provide and maintain insurance, of such type or types and amounts as Beneficiaty may require, on the improvements now existing or
hereafter etected or placed on said property. Such insutance shall be cattied in companies approved by Beneficiaty with loss payable clauses
in favor of and in form acceptable to Beneficiary. In the event of loss, Trustor shall give immediate notice to Beneficiary, who may make
proof of loss, and each insurance company concerned is hereby authotized and directed to make payment for such loss directly to Beneficiary,
instead of to Trustor and Beneficiary jointly, and the insurance proceeds, ot any part theteof, may be applied by Beneficiary, at its option, to
the reduction of the indebtedness hexeby secuxed or to the restoration or repair of the property damaged. In the event that the Trustor shall
fail to provide satisfactory hazard inswrance, the Beneficiary may procure, on the Ttustor’s behalf, insutance in favor of the Beneficiary alone,
which insusance maybe a policy described as “forced coverage™ and may fail to contain features protecting the Trustor. If insurance cangot be
secured by the Trustor to provide the required coverage, this will constitute an act of default under the terms of this Deed of Trust

To deliver to, pay for and maintain with Beneficiaty until the indebtedness secured heteby is paid in full, such evidence of title 25 Beneficiary
nay require, including abstracts of title or policies of title insurance and any extensions or renewals thereof ot supplements thereto.

To appear in and defend any action ot proceeding purporting to affect the security hereof, the title to said property, or the rights or powets of
Beneficiaty or Trustee; and should Beneficiary o Trustee clect to appear in or defend any such action or proceeding, to pay all costs and
expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiaty or Trustee.

To pay at least 30 days before delinquency all taxes and assessments affecting said propesty, including all assessments upon water cotnpany
stock and all rents, assessments and chatges for water, appustenant to or used in connection with said property; to pay, when due, 2ll
encumbzances, charges, and liens with intetest, on said propesty or any part thereof, which at any time appear to be prior ot supedor hereto;
to pay all costs, fees, and expenses of this Trust.

To pay to Beneficiaty monthly, in advance, aa amount, as estimated by Beneficiary in its discretion, sufficient to pay all taxcs and assessments
affecting said property, and all premiums on insurance therefor 2s and when the same shall become due.

Should Trustor fail to make any payment or to do any act as herein provided, then Beneficiary or Trustee, but without obligation so to do and
without notice to or demand upon Trustor and without releasing Trustor from any obligation hereof, may: Make or do the same in such
manner and to such extent as either may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to enter upon
said property for such purposes; commence, appear in and defead any action or proceeding purporting to affect the secuxity hereof the rights
or powers of Beneficiary or Trustee; pay, purchase, contest, ot compromise any encumbrance, charge oz lien which in the judgment of either
appeats to be prior or supedor hereto; and in exetcising any such powets, incur any liability, expend whatever amounts in its absolute
discretion it may deem necessary therefor, including cost of evidence of title, employ counsel, and pay his reasonable fees. .

To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of expenditure at
the rate of the highest contract rate of interest set forth in the promissory note or notes secured by this Deed of Trust until paid, and the
repayment thereof shall be secured hexeby.

To pay to Beneficiary 2 “late charge” of not to exceed five cents (§0.05) for each One Dollar ($1.00) of each payment due hereunder or due
pursuant to the aforesaid promissory note of even date hereof which is more than fifteen (15) days in arreags. This payment shall be made to
cover the extra expense involved in handling delinquent payments.

IT IS MUTUALLY AGREED THAT:

10.

11.

12.

Should said property or any part thereof be taken or damaged by reason of any public improverent or condemnation psoceeding, or
damaged by fire, or earthquake, or in any other mannet, Beneficiary shall be entitled to all compensation, awards, and other payments ot relief
therefor, and shall be entitled at its option to commence, appear in and prosecute in its own name, any action or proceedings, ot to make any
compromise ot settletnent, in connection with such taking or damage. All such compensation, awatds, damages, rights of action and
proceeds, including the proceeds of any policies of fire and other insurance affecting said property, ate hereby assigned to Beneficiary, who
may, after deducting therefrom all its expenses, including attorney’s fees, apply the same on any indebtedness secured heseby. Trustor agrees
to execute such further assignments of any compensation, award, damages, and sights of action and proceeds as Beneficiary or Trustee may
xequn'c.

At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation of this Deed of Trust and the
note for endorsement (in case of full reconveyance, for cancellation and retention) without affecting the lability of any person for the
payment of the indebtedness secured heteby, and without releasmg the interest of any party joming in this Deed of Trust, Trustee may (a)
consent to the making of any map ox plat of said property; (b) join in granting any easement or creating any restriction thereon; (c) join in any
subordination or othet agreement affecting this Deed of Trust or the lien or chatge thereof; (d) grant any extension ot modification of the
terms of this loan; (€) teconvey, without warranty, 4ll ot any part of said property. ‘The grantee in any reconveyance may be described as “the
petson of petsons entitled thercto”, and the recitals therein of any matters ot facts shall be conclusive proof of the truthfulaess thereof.
Trustor agrees to pay reasonable trustee’s fees for any of the services mentioned in this paragraph.

As additional security, Trustor hereby assigns to Beneficiary, during the continuance of these trusts, all tents, issues, royalties, and profits of
the property affected by the Deed of Trust and of any personal property located thereon. Until Trustor shall default in the payment of any
indebtedness secuted heseby or in the performance of any agreement hereunder, Trustor shall have the right to collect all such rents, issues,
royalties, and profits earned pxior to default as they become due and payable. If Ttustor shall default as afotesaid, Trustor’s right to collect
any of such moneys shall cease and Beneficiary shall have the right, with or without taking possession of the propetty affected hereby, to
collect all rents, royalties, issues, and profits. Failure or discontinuance of Beneficiary at any time ot from time to time to collect any such
moneys shall not in any mannet affect the subsequent enforcement
by Beneficiary of the right, power, and authority to collect the same. Nothing contained herein, nor the exercise of the right by Beaeficiaty to
collect, shall be, or be construed to be, an affirmation by Beneficiary of any tenancy, lease or option, not an assumption of liability under, nox
a subordination of the lien or chatge of this Deed of Trust to any such tenancy, lease or option.




13.

14,

15.

16.

17.

18.

19

20.

21,

22,

23,
24,
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Upon any default by Trustor hereunder, Beneficiaty may at any time without notice, either in petson, by agent, ot by a receiver to be
appointed by a coutt (Trustor hereby consenting to the appointment of Beneficiary as such receiver), and without regard to the adequacy of
any secutity fot the indebtedness hereby secured, enter upon and take possession of said property ox any part thereof, in its own name sue for
or otherwise collect said tents, issues, and profits, including those past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including reasonable attorey’s fees, upon any indebtedness secured hereby, and in such order as Beneficiary may
detetinine.

The enteting upon and taking possession of said property, the collection of such rents, issues, and profits, or the proceeds of fire and other
insutance policies, or compensation or awards fot any taking or damage of said property, and the application or release thereof as aforcsaid,
shall not cuce or waive any default or notice of default hereunder or invalidate aay act done pursuant to such notice.

The failure on the part of Beneficiary to promptly eafoxce any right hereunder shall not opetate a5 a waiver of such right and the waiver by
Beneficiary of any defaulr shall not constitute a waiver of any other or subsequent default.

Time is of the essence hereof. Upon default by Trmstor in the payment of any indebtedness secured heteby or in the petformance of any
agreement hereundet, all sums secured hereby shall immediately become due and payable at the option of Beneficiary. In the event of such
default, Beneficiary may execute or cause Trustee to execute a written notice of default and of election to cause said property to be sold to
satisfy the obligations hereof, and Trustee shall file such notice for record in each county wherein said property o some part or parcel thereof
is situated. Beneficiary also shall deposit with Trustee, the note and all documents evidencing expendimres secured hereby.

After the lapse of such time as may then be required by Jaw following the recordation of said notice of default, and notice of default and
notice of sale having been given as then required by law, Trustee, without demand on Trustor, shall sell said propesty on the date and at the
time and place designated in said notice of sale, either as a whole or in sepatate parcels, and in such orde as it may determine (but subject to
any statutory right of Trustor to ditect the order in which such propexty, if consisting of several known lots or parcels, shall be sold), at public
auction to the highest biddet, the putchase price payable in lawful money of the United States at the time of sale. The person conducting the
sale may, for any cause he deems expedient, postpone the sale from time to time until it shall be completed and, in every such case, notice of
postponement shall be given by public declaration thereof by such person at the time and place last appointed for the sale; provided, if the
sale is postponed fot longer than three days beyond the day designated in the notice of sale, notice thereof shall be given in the same manner
as the original notice of sale. Trustee shall execute and deliver to the purchaser its Deed conveying said property so sold, but without any
covenant of warranty, express or implied. The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any person, including Beneficiaty, may bid at the sale. Trustee shall apply the proceeds of the sale to payment of (1) the costs and
expenses of exercising the power of sale and of the sale, including the payment of the Trustee’s and attorney’s fees; (2) cost of any evidence of
title procuted in connection with such sale and revenue starmps on Trustee’s Deed; (3) all sums cxpended vnder the terms hereof, not then
repaid, with accrued intetest at the highest contract rate of interest set forth in the promissoty note ot notes secured by this Deed of Trust
from date of expenditure; (4) all other sums then secured hereby; and (5) the remainder, if any, to the person or persons legally entitled
theteto; or the Trustee, in its discretion, may deposit the balance of such proceeds with the County Clerk of the county in which the sale took
place.

Trustor agrees to sutrendes possession of the herein above descrbed Trust property to the Purchaser at the aforesaid sale, immediately after
such sale, in the event such possession has not previously been surrendered by Trustor.

Upon the occurrence of any default hereunder, Beneficiary shall have the option to declare all sums secured hereby immediately due and
payable and foreclose this Deed of Trust in the manner provided by law fox the foreclosure of mortgages on real property and Beneficiary
shall be entitled to recover in such proceedings all costs and expenses incident thereto, including a reasonable attorney’s fee in such amount as
shall be fixed by the court.

Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said
property or some part thereof is sitvated, a substitution of trustee. From the time the substitution is filed for record, the new trustee shall
succeed to all the powers, duties, authority and title of the trustce named herein or of any successor trustee. Each such substitution shall be
executed and acknowledged, and notice thereof shall be given and proof thereof made, in the manner provided by law.

This Deed of Trust shall apply to, inure to the benefit of, and bind all parties hereto, their heits, legatees, devisees, administrators, executors,
successots and assigns. All obligations of trustor hereunder are joint and several. The rerm “Beneficiaty” shall mean the owner and holder,
including any pledge, of the note secuted heteby. In this Deed of Trust, whenever the context so requires, the masculine gender includes the
feminine and/or neutet, and the singular number includes the phural.

Trustee accepts this trust when this Deed of Ttust, duly executed and acknowledged, is made a public record as provided by law. Trustee is
not obligated to notify any party heteto of pending sale under any other Deed of Trust or of any action or proceeding in which Trustor,
Beneficiaty, or Trustee shall be a party, unless brought by Tmstee.

This Deed of Trust shall be construed according to the laws of the State of Utah.

The undessigned Trustor requests that a copy of any notice of default and of any notice of sale hereunder be mailed to him at the address
hereinbefore set forth,

Signature of Trustor
G
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STATE OF UT. .
Coy o 2 Ditlake e
On thc [Q‘H’) day of /\@M ,AD. 20 ‘m@ petsonally appeared before me
Teadzuy &

the signer of the within instrument, who duly acknowledged to me that h ‘Q,) executed the same.
— C-\

My me&&wes

AR T M7e
D i [ [ 7] ]

Sall Lake Cily, Utah 84121 ot blic, Re ?tdfng
My Commls%lon Expires : K \ Notary R&/

April 2, 2009
Stateof Utah _
STATE OF UTAH } ss.
County of
On the day of ,AD. 20 personally appeared before me

and

who being by me duly sworn did say, each for himself, that he, the said

is the " President, and he, the said ,is the Secretary

of , and that the within and foregoing instrument was signed in behalf of said

cotporation by authority of a resolution of its Board of Directors, and said

and each duly acknowledged to me that said cotpotation executed the same and
that the seal affixed is the seal of said cotporation.

My Commission expires:

Notary Public, Residing at

(To be used only when indebtedness secured hereby has been paid in full.)
Deed of Trust
WITH ASSIGNMENT OF RENTS [l To

| The undersigned is the legal owner and holder of the note and all other indebtedness sceured by the

within Decd of Trust. Said note, together with all other indebtedness sceured by said Deed of Trust has been fully
paid and satisfied; and you are hereby requested and directed, on payment to you of any sums owing to you under
the terms of said Deed of Trust, to cancel said note above mentioned, and all other evidences of indebtedness
secured by said Deud of Trust delivered to you hercwith, together with the said Deed of Trust and to Reconvey,
without warranty, to the parties designated by the teoms of said Deed of Trast all the estate now held by you
thereunder,

Dated 19

Do Not Record

REQUEST FOR FULL
RECONVEYANCE
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Parcel 1:

Unit 135, ZERMATT RESORT, PLAT “F”, aka HOTEL BARREN, a Utah Condominium Project,
Midway City, Wasatch County, according to the Record of Survey Map filed for record December 3,
2002 as Entry No. 241358, in Book 591, at Page 188, and together with an appurtenant undivided
ownership interest in the Common Areas and Facilities, all of which is defined and described in the
Declaration of Covenants, Conditions and Restrictions for the Barren Suites at Zermatt Resort, recorded
as Entry No. 273229, in Book 703, at Page 406 and re-recorded with Affidavit July 16, 2004 as Entry No.
273283, in Book 703, at Page 691, Amended Declaration recorded October 20, 2005 as Entry No. 290749,
in Book 290749, in Book 797, at Page 65, and Amendment Declaration recorded January 31, 2006 as
Entry No. 295973, in Book 825, at Page 773 of Official Records.

Together with an exclusive easement to use the “Limited Common Areas”, all as set forth in the Record
of Survey Map and/or in the Declaration of Covenants, Conditions and Restrictions.

Tax Parcel Identification No. 0ZR-6135

Parcel 2:

Unit 137, ZERMATT RESORT, PLAT “F”, aka HOTEL BARREN, a Utah Condominium Project,
Midway City, Wasatch County, according to the Record of Survey Map filed for record December 3,
2002 as Entry No. 241358, in Book 591, at Page 188, and together with an appurtenant undivided
ownership interest in the Common Areas and Facilities, all of which is defined and described in the
Declaration of Covenants, Conditions and Restrictions for the Barren Suites at Zermatt Resort, recorded
as Entry No. 273229, in Book 703, at Page 406 and re-recorded with Affidavit July 16, 2004 as Entry No.
273283, in Book 703, at Page 691, Amended Declaration recorded October 20, 2005 as Entry No. 290749,
in Book 290749, in Book 797, at Page 65, and Amendment Declaration recorded January 31, 2006 as
Entry No. 295973, in Book 825, at Page 773 of Official Records.

Together with an exclusive easement to use the “Limited Common Areas”, all as set forth in the Record
of Survey Map and/or in the Declaration of Covenants, Conditions and Restrictions. ‘

Tax Parcel Identification No, 0ZR-6137

Parcel 3:

Unit 203, contained within Plat C of ZERMATT RESORT, aka THE VILLAS PHASE 1, a Utah
Condominium Project, as the same is identified in the Record of Survey Map recorded on March 25,
2002, in Wasatch County, as Entry No. 243106, in Book 552, at Page 498 (as said Record of Survey Map
may have heretofore been amended and/or supplemented), and in the Declaration recorded February 8,
2002 in Wasatch County, as Entry No. 241536, in Book 545, at Page 100 (as said Declaration may have
heretofore been amended or supplemented).

Together with the appurtenant undivided interest in said Project’s Common Areas as established in said
Declaration and allowing for periodic alteration both in the magnitude of said undivided interest and in
the composition of the Common Areas and Facilities to which said interest relates.

Tor. Porce| T4 . OZK- 3203




