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SUBORDINATION AGREEMENT

KNOW ALL MEN BY THESE PRESENTS:

For good and valuable consideration in hand received, SCADDEN FAMILY INVESTMENTS, LLC does
hereby subordinate that certain Deed of Trust between PSION HOMES dba UA FIU, LLC and
SCADDEN f%xMILY INVESTMENTS, LLC, recorded _Jvly )5, Q0 , as Filing No.
3063%¥ 4) , of the Official Records of the County Recorder of Weber

County, State of Utah, covering land described below, to that certain Deed of Trust dated

Wy | Y [ 9»0‘26 between PSION HOMES dba UA FIU, LL.C and SODERBY, LLC as to
an undivided 25% interest and TIPS LEASING L.L.C. as to an undivided 45% interest and FLINT
HILLS CAPITAL, L.L.C. as to an undivided 25% interest and THOMAS E. BURKE and EILEEN
PRICE BURKE, Trustees of THE BURKE FAMILY TRUST, dated the 17th day of January 2002 as to
an undivided 5% interest. Recorded Jp ,\/ 15,2020 ,as Filing No. SC) ié ,
in the office of the Recorder of Weber County, Utah, in the sum of $1,200,000.00

See Attached Exhibit A Legal Description

Tax Roll No. 15-064-0056, 15-064-0036

Dated: 7 /454 (2o

%;ZN FAMILY INVESTMENTS, LLC

Rick A. Scadden, Member

LIMITED LIABILITY ACKNOWLEDGMENT

STATE OF Utah )
SS
County of Davis )

on_ >/ & Jas&3a _personally appeared before me Rick A. Scadden, Member who being by me duly
sworn did say, each for himself, that he is the Member of SCADDEN FAMILY INVESTMENTS,
LLC, a Limited Liability Company and that the within and foregoing instrument was signed on behalf of
said Limited Liability Company by authority of its Articles of Organization and each duly acknowledged
to me that said Limited Liability Company executed the same.

Notary Public
Don B. Thompson

S — Comm, # 709054
- My Commission Explres
Notary Public December 03, 2023

State of Utah
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EXHIBIT A
Legal Description

PARCEL 1:

A PART OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 6 NORTH, RANGE 2
WEST, SALT LAKE BASE AND MERIDIAN, U.S. SURVEY: BEGINNING AT A POINT ON THE
SOUTH LINE OF SAID SECTION, SAID POINT BEING 901.56 FEET SOUTH 89°41'49" EAST
ALONG SAID SOUTH LINE FROM THE SOUTHWEST CORNER OF SAID SECTION 24, AND
RUNNING THENCE NORTH 04°11'49" WEST 750.58 FEET TO A FENCE; THENCE SOUTH
77°5845" EAST 275.83 FEET ALONG SAID FENCE; THENCE SOUTH 82°14'12" EAST 9.23 FEET
ALONG FENCE; THENCE SOUTH 04°00'40" EAST 697.13 FEET TO THE SOUTH LINE OF SAID
SECTION 24; THENCE NORTH 89°41'49" WEST ALONG SAID SOUTH LINE 267.05 FEET TO
THE POINT OF BEGINNING

PARCEL 2:

A PART OF THE SOUTHWEST QUARTER OF SECTION 24, TOWNSHIP 6 NORTH, RANGE 2
WEST OF THE SALT LAKE BASE AND MERIDIAN. BEGINNING AT A POINT ON THE
EASTERLY LINE OF HOOPER IRRIGATION CO. PROPERTY,TAX ID NO. 15-064-0025
LOCATED 180.73 FEET NORTH 01°07120" EAST ALONG THE WEST LINE OF SAID SECTION
AND 652.75 FEET SOUTH 89°41'49" EAST FROM THE SOUTHWEST CORNER OF SAID
SECTION 24; RUNNING THENCE SOUTH 89°41'49" EAST 230.37 FEET TO THE WEST LINE OF
H. CARL HOLLEY "TRUSTEE" PROPERTY, TAX ID NO. 15-064-0036; THENCE ALONG SAID
WEST LINE THE FOLLOWING TWO (2) COURSES: (1) SOUTH 03°58'36" EAST 72.59 FEET; AND
(2) SOUTH 04°15'21" EAST 132.63 FEET (133.02 FEET BY RECORD); THENCE NORTH 89°26'22"
WEST 192.77 FEET (NORTH 89°39'03" WEST 192.22 FEET BY RECORD) TO THE SOUTHEAST
CORNER OF SAID HOOPER IRRIGATION CO. PROPERTY, TAX ID NO. 15-064-0025; THENCE
ALONG THE EASTERLY LINE OF SAID HOOPER IRRIGATION CO. PROPERTY THE
FOLLOWING TWO (2) COURSES: (1) NORTH 16°30'03" WEST 136.25 FEET (137.42 FEET BY
RECORD); AND (2) NORTH 10°38'18" WEST 74.66 FEET TO THE POINT OF BEGINNING.

Tax Roll No. 15-064-0056, 15-064-0036
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