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TRUST DEED
With Assignment of Rents

THIS TRUST DEED, mede this 2nd day of NMovember, 2020, between. Storm Capital LLC Series 2855
Washington Blvd, as Trusfor, whose addiess is 763 West 800 South, Salt Lake City, UT 84104, Title Guarantes, A,
Title Insurance Agency, LLC, as Trustee, and Sponcer Investment Rentals, LLC, ag Benefiviaty,

WITNESSETH: The Trustor Conveys and Warrants {o Trustes in trust with power of sale, the following
described property, situated In Weber County, State of Uteh:

Part of Lat §, Block 10, South Qgden Survey, Ogden Clty Survey, Weber County, Utal: Beginning at &
point 45 feet North of the Southenst corner of said Lot 9, ruaning thence North along the Bast fine of sald
lot, & distance of 47 feet; thenoe Wast L77 leet & inches, thenve South 47 foet; therice Bast 177 feet 8 inghos
to the place of beginning, '

Together with g right-of-way for all pruposes of ingress aind egress 12 fest wide innediately adjotuing the
hergin before deseribed lot on the Soutly, the deseription of said right-of-wey buing s follows: Beginning at
8 point 43 feet Nouth of the Southenst corner of said Lot &, running thence West 177 feet 8 inches; thenve
South 12 feet; thence East 177 foet 8 inshes; thenve North 12 foet to the place of beginning.

Tax Serigl No. 04-041.0010

Together with all building, fixtures and improvements thereon and alt water tights, xights of way, sasements, rents,
issues, profits, incoine, tenements, hereditamerds, privileges and sppurtenances thereunto belonging, now or
hereafter used or enjoyed with said property, or any part thereof, SUBJECT, BOWRVER, to the right, power and
authority hereinafier given to and conferred upon Beneficlary to collect and apply such rents; issues, and profits;

FOR 'THE PURPOBE OF SBCURING (1) payment of the indebtedness evidenced by d promissory note of
even date herewith, in the priscipal swm of $350,000.00, made by Trustos, payable to the order of Beneficlary at the
times, i the manner and with interest gs therein et forth, and any extensions and/or renewals or modificstions
thereof; (2) the performance of sach agreement of Trustor herefn contained;-(3) the payment of such additional Toans
ot advances ag hereafter may be meds to Trustor, or his successors or assigns, when evidenced by a pramissory note
ot notes reciting that they ate seoured by this Trast Deed; and (4) the payment of all sums expended or advanced by
Beneficiary under or pursuant to the ferms hored, together with interest thereon as herein provided,

TO PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES:

1. To keep said property in good condition and repair, not remove or denolish any bailding thereon, to
cofupleto or restore pronaptly and in good and workmanlike manser any building which-miay be constrieted,
damaged or destroyed thereon to commply with oif lawe, covenants and restrlctions affecting sald property; not to
commit or permif waste thereof; not to commit, suffer or peroit any act upon said property in violation of law; to do
all other acts which from the character or uge of said property may be reasonably necessary; the spocific
enumetations herein not excluding the general; and, if the foan secured horeby or any part thereol is belug obtgined
for the purpose of fingnving consiraction of improvements on said property, Trustor furthér agroes:

{#) To commence construction prompily and to pusve same with reasonable diligence to completion in
acoorrdance with plans and specificationy satfsfactory 4o Beneficiary, and

(b) To allow Beneficiary to inspect said property at all fimes during constraction
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Trustoe, upon presentation 1o it of an affidavit, signed by Beneficiary, setting forth facts showing & default
by Trostor under this munnbered pavagraph, s authorized to accept ag true and conclusive all facts and statements
therein, mid to act thereon haveunder,

2 To provide and muintain ingurance of such type or types and amounts as Beneficiary mey require, on the

improvements now existing or hereafter erecled or placed on sald propesty. Such insmanee shall be carded in

companled approved by Beneficiary with loss payable clauses in favor of and in Torm acoeptable to Renefictary, IN

event of loss, Trustor shall give Immediate notice to Beneficlary, who may make proof of Toss, and sach insurance

compaty concerned s hereby authorized and dirested io make payment for such foss directly & Beneficiary instead a
of to Trnstor and Beneficiary joiutly, and the insutance proceeds, or any part thereof, may be applied by Benefiofary, |
at its option, to reduction ofthe indebtedness hereby seenred of to the restoration or repair of the property damaged.

3, To deliver to, pay for and maintein with Benefiolay until the indebtedness secured hiereby is paid in fall,
such evidenco of title as Beneficlary may require, including sbstracts of title or polivies of title Insurance and By
extensions or renewsls thereof or supplements thereto.

4. To appear in and defond any action or proceeding purporting to affect the secirity heveof, the title to said
propetty, or the rights or powers of Beneficiary or Trustee; and should Beneficiaty or Trustee elsct fo also appear fn
pr defond any such sction or proceeding, to pay all costs and expenses, including cost of evidence of tifle aned
attorney’s fees in a ressonable sum incurred by Beneficiary or Trustes,

5 To pay at least 10 duys before delinguency all taxes and assessments affecting said property, including afl
nssessments upan water cotnpany stock and sll sents, assessments and charges for watet, appurtenant o or used in
connection with said property; to pay, when due, all encumbranoes, charges and lens with literest, on said property
or iy part thereof, which at ay time appear io be prior or superior bereto; to piy all costs, fees, and expenses of
this Trost,

B. Should Trustor fail to make any payment ok to do any act ss hereln provided, then Bensficiary or Trustos,
but-without obligation 50 to do and without matics 1o or demand npon Trostor sud without releasing Trastor from
any obligation hereof, ruay; Make or do the same in such manner and to such extent as either rany deem necessary to
protect the seourity hereof, Beneficiary ot Tiustee being anthorized to enter upon said pfoperty for such purposes;
commence, appear in and defend any uetion or provesding purporting to affect the secorily hereof or the rights of
powers of Benoficiary or Trustes; pay, purchuse, contest, or compromise any encurnbrance, charge o Hen which i
the judgment of either appeers 16 be prior or superlor bereto; and in exercising any stch powers. Incor any Hability,
expend whatever amounts in ity abaolute diseretion it may deem necessary therefor, inofuding cost of evidence of
title, employ counsed, and puay his reasonable foos,

7. To pay immediately asd without demand sl sums expessded beresnder by Beneficiary or Tyustes, with
interest from date of expenditure at the rate of ten percent {1{%) per snnum until paid, and the repayment thereof
shall be secured hereby. '

IT IS MUTALLY AGREED THAT:

g Should said property or any part thereof be taken or damaged by reason of any public improvement oz
condermnation proceeding, or damaged by five, or earthquake, or in any other manner, Bensficiary shell be entitled o
all conmpensation, awards, and other payments o 1eliof therefor, and shafl be entitled at its option to commenoe,
appeur in and prosecute in its own neme, any acton or proceedings, or t make any compromise or settiement, in
connection with such taking er damage. All such compensetion, awards, damaged, righte of setion atd proceeds,
including the proceeds of any policles of fire and other jusorance affecting said property, are hereby assigned to
Beneficiary, who may, after deducting therefrom all is exponses, incInding attorney™s foes; apply the same on any
indebtednoss secured hereby, Trustor agrees to execute such further assignments of any compensation, awards,
damages, and rights of action and proozedy 59 Beneficiary or Trustes may require.

9, At any time and from time {0 time upon written request of Beneficiary, payment of its fees and presentation
of this Trust Deed and the note for endorsement (in oase of full reconveyanee, for cancellation and relention),
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without affecting the liabilily of any person for the payment of the indebtedness sccured hereby, Trustee may (a)
conseist to the making of any map or plat of said property; (b} join in granting an easement or creating any restriction
thercon; (¢} joitin any subordination or other agreement affecting this Trast Deed or the lien or charge thereof; ()
reconvey, without wareanty, all or any péct of said pioperty. The grantee in any reconveyance may be described as
“the person or persons entitled thereto®, and the vecitals therein of any matters or facts shall be conchusive proof of
fruthfisiness thereof. Trustor agreey to pay ressonable Trustes’s fees for any of the services mentioned in this

paragrapl.

16. As additiona) secnrity, Trustor hereby assigns Bepediclary, during the continuance of these trusts, all rents,

issues, royaltien, and profits of the property affected by this Trust Deed and of any personal property located
thiereon. Until Trustor shall default in the payment of any indebiednoss sectred hereby or in the performance of any i
agresment hereumder, Trustor shall have the xight to collect afl such rents, issues, royalties, and profita earned prior !
to default as they become due and payable, I Trustor shall defoult a3 aforesaid, Trustor’s right to collect any such
moneys shall cease and Beneficiary shall have the right, with or withont faking possession of the property affected

hereby, to collect ail rents, royalties, issnes and profils, Failure or discontinuance of Beneficiary st any tms ar from

thme to time to collect such moneys shall not in any manner affect the subsequent enforcement by Benefioiary fo

collect, shall be, or be construed to be, an afficmation by Boveficiary of any tenancy, fease or opition, nor an

assumption of [iability under, not a subordination of the lien or charge of this Trust Deed to any such tenancy, lease

or optiorn,

11. Upan any defauli by Trustor hereunder, Beneficlary may at any time without notice, either in person, by
agent, or by a receiver to be appointed by & court (Trusior hersby consenting to the appoiniment of Beneficiary as
such roceiver), snd without regard to the adequacy of any security for the indebteduess hereby seoured upon and
take possession of suid property or any part thereof; in its cwn name sure for sosts and expenges of operation and
colection, including ressonable attorney’s fees, upon any indebtedness secured bereby, and in such order as
Benefiolary may determine.

12 The entering upon and teking possession of said properly, the collection of such rents, issues, and profits, ot
the proceeds of fire and other Insurenoe policies or cofmpensation or awards for any taking or damage of said
property, and the applisation or relsase thereof as aforssaid, shall not cure or walve any default ox nofice of defanlt
hevennder or irvelidate any act done pursuant to such notice.

13, The failure on the part of Reneficiary to prompily enfurce any right hereander shall not operate ss a walver
of such right and the waivar of Benofiviary or any default shall not constitute a waiver of any other or subsoquent

default,

M. Time is of the essence hereof, Upon default by Trustér-in_the payment of any indeblediess secured herehby
or in the performance of any sgreement heremnder, oil sums secured hereby shall immediately become dne and
payable at fhe option of Boneficiary, In the event of sucly defiuls, Beneficlary may exconte or cause Trostee to
execute & written notice of deftwlt and of election to cause said propesty to be sald to satisfy the obligations hereof,
and Trustee shall file such notice for resord in each county wherein said property or some part or parcel thereof is
situated. Benoficiary also shall depostt witl Trustes the note and sll dosursents evidencing expenditives seoured

herehy,

15. After the Tapse of such line as may then be reguited by law following the recordation of said notice of
defanlt, and notice of deflult and notice of sale having boen given as then requitad by law, Trustee, without demand
of Trustar, shall sell sald property on the date and ai the thue end place designated in said notice of sale, either gs a
whole or in separate parcels, and in such order ag jtmay determine (but subject fo any statutory right of Trostor fo
direct the order in which such progerty, it consisting of several known lots or pergels, shall be sold) at public suction
to the highest bidder, the purchase price payable fn lawful money of the United States at the tithe of sale. The person
conducting the sale may, for any canse hefshe deerns prpedieni, postpons the sale from time fo time antil it shall be
completed and, in every case, notioe of posiporeient shall be given by public declaration thereof by such person at
the time and place last appointed for the sale; provided, if the sale is postponed for longer than one day bayond the
day designated in the notioe of sele, notics therenf shall be glven in the same manner as the original notice of sale.
Trusteo shall excente and deliver to the purchaser its Deed convoying said property so sold, but without any
covenant or warranty, express or fimplied. The recitals in the Deed of any matter or facts shall be conclusive proof of
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the truthfulness thereof, Any person, including Beneficiary, meay bid st the sale. Trusies shall apply the prooseds of
the sale to payment of (1) the costs and expenses of sxercising the power of sale snd of the sale, including the
payment of the Trostee’s and attorney’s foos; (2) cost of any evidence of title procured in cormection with such safe
and revenue staraps on Trastee’s Deed; (3) all sums expended under the terms hereof, sot then repaid, with acored
intetest at 10% per antium from date of expenditures; (4) alf other sums then secured hereby; and (5) the remalnder,
if arty, to the person or persons legally entitled thereto, or the Trusiee, in its discretions, may deposit the balance of
sich proceeds with the Connty Clerk of the counly fn which the sale took plase. :

16, Upon the oeonrrence of amy defhult herennder, Benefiviary shall have the option to declare all sums seoured
hereby immediately due and payable and foreclose this Trust Deed In the manser provided by law for the
foreclosure of mortgage on real property and Benefiolary shall be entitled to recover in such proceeding all costs and
expenses Incident thereto, including a réasonable atiorey’s fee in such amount ag shall be fixed by the court.

17. Beneficiary may appoint o stceessor trustes at any time by filing for record in the office of the County
Recorder of each county in which said properly or some part thersof is sitnated, a substitution of trustee, From the
time the substitntion is filed for record the new trustoe shall sucosed to all the powers, Juties, authority and title of
the trastee nams beteln ot of any successor frustee. Bach such substitution shall be executed and acknowledged, and
notice thereof shall be given and proof thessof made, in the menner provided by law,

18, ‘This Trust Deed shalf apply to, fuure to the benefit of, and bind all parties hereto, their heirs, logatees,
devisees, administers, executors, successors and assigas. All obligations of Trustor herennder ave joint and several,
The term “Benefioiary” sliall mean the owner and holder, including any pledges, of the note secured hereby, Ju this
Trust Deed, whenever fhe context requires, the maseiline gender includes the feminine and/ér nenter, and the

singular nember Includes plucal,

19.  Trustee aceepts this Trust when this Trust Deed, duly execnted and acknowledged, is made public record as
provided by law, Trastee Is not obligated fo notify any party herelo pending sale under any other Trust Deed or of
sny action or proceeding in which Trustor, Beneficlary, or Trustee shall be a part, unless brought by Trusies,

20, This Trust Deed shall be constrned and snforced rocording fo the faws of the State of Utah,

21, The vodersigned Trustor requests fixat & copy of any notice of defuult aud of any notice of sale herenpdor be
mailed to them af the address hereinbefire sot foreh, :

FRUSTOR
Storm Capital LLC Series 2855 Washington Blyd, & Limited Lisbility Company
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STATE OF UTAH
COUNTY OF SALT LAKE

On this Zﬁﬁw day of November, 2020, personally appeared Bryan Martineau and Clay Rockwood, whose identity is
personally known fo me or proved on the basis of satisfactory evidence and who by me duly sworn or affirm, did say
he/shie is Member of Utaly House Buyers, LLC and said document was signed by hisvher on bebelf of said Limited
Lisbility Company by Authority of its Bylaws or Resolution of {is Board of Directors, and sald Member
scknowledged € me said Limited Liability Company executed the same.

FLINGR RHEA STRACK

: uhlia - State of Utah

Nagryﬁ%mmmion Prpires
Yiocombar 18, 2023

Commisslon #709665




