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THLS INDENTURE OF LEASE AND AGREEMENT entered into in dupliecate as Ls w
of the ZO™ day of Mevewdd™ | 19627 by and burween the STATE & ;
LAXD DOARD and GREAT SALT LAKE MINERALS & CHEMICALS CORPORATION, — ¥V#' ¥
a Delaware corporation, Two Pennsylvania Plaza, New York, New York, Sl
10001, hereinafter called the Lesses, under snd pursuant to Title ; v
65, Vtah Code Annotated, 1953. E q
WITNESSETH: ‘; >l
WHERZAS the Lessor and Lessee have entered into an agreemeut for f’?ﬁg
the payment of royalties on salts and other minerals extracted and 5 &,
rreovered by lessee and contained in selukion or suspension in tha Dy b
waters of Great Salt Lake which agreement shall hexein, for conven- 4. ;
ienge, be referrec to as the "royalty apgreement" and, ﬁﬁé i
NOW, THEREFORE, che Lessor in consideration of the rents and royai- M !
tles to be paid and the covanants to be obsexved by the lessee, as ™% i¥
hereinafter set forth, does hereby grant and lease to the lessee A
the exclusive right and privilege to explore for, mine, romowve, 3 p 3.
extract, process and/or dispose of all the wminerals referved te in | ¥

4
=

the capkion hereof, from the surface of the lands in Weber snd Box M

Elder Counties, State of Utah, particularly described in the Schedule. . '
"A" herato attached and by this reference made 2 part hereof, con- froe b
taining 4 total of 10,583.50 acres, more or less, together with o
the right to use and occupy so much of the surface of said land it

&5 pay be vequired for all purposes reasonably incident to the ax- Y
ploration for, mining, removal, extraction, processing and/or disg« v
possl of said winerals and/or minerals covered by rovalty agrvees~
ment, for a term beginning on the date ataced above and endiog b
upon the expiraticn of said royalty agreement, upon condition thac %
at the end of each twenty (2Q) yedr peried succeeding the firs:

day of the year in which this lsase is issued, such readjustment

of terms and conditions may be made as the lessor way determine to

be necesssry in the interest of the State.

ARTICLE I
This lease is granted subject te the laws of the State of Urah,
existing regulations of the State Land Board and such reasannble .
operating regulations as may hereafter be promulgakted by said Doard.

ARTICLE II

igssee shall promptly notify Legsor of the discovery on the iwased
ptemises of any mineral othar than those specified herein,

ARTICLE IIX
The Lessea agrees as follows: 7

FIXST: To pay te the Lesscox:
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(a) TFrom date of issuvance heveof until ten (10) years
after Januayy 1, next succeeding the date of
issuance, a4 vental for the land covered by this
lease, the sum of fifty cents (504) per acre per
annum, ALl annual payments of rental shall be mnde
in advanca on or befoxe the lst day of Jamioxry of
eagh yaar, except the rental for the year in which
this lease is issued, whieh shali be payable on the
application for this lease and which shall be pro-
ryted to January lst next succeeding the date of
issvance.

(1) Ten {10) years after the lst day of January next
succeeding the dgte of igsuance hereocf, the basic
rental as provided in paragraph (a) hereof and as
additipnal rental for the land covered by this lesse,
an additional sum of fifty cents {30¢) per scxe pey
annum,

(¢) All rentals paid hereunder may be credited against
actual tonnage royalties, if any, which may accrue
un production from the leased lands during the year
for which such reatals are paild.

Ta pay royalties on products extracted and shipped from the
leaged lands at the rates, gt the terms specified and in
accordance with all of the applicable provisions relating
to royalties contained in said royalty agreement and to
make production reperts to Lessox of the sawe character

snd at the times provided for in Baid royalty agreement.

To keep clear, accurate and detailed maps of lessue's work-
ings on the leased ignds and to furnish to Lessox anmaally,
or upon demand, copies. of such maps and such written state-
wments of operations as wmay be called for.

Not to assign this lease or any interest ihereln, or amy of
the rights and privileges herein granted, nor sublet any
portion of the leased premises, without the written consent
of the Lessor being first had and obtained.

ARTICLE TV

The Lessor heraby excepts and reserves fraom the operation of this

lease:

FIRST:

SECDXD:

All personal property af lessse located within or upon the ssid lands,

The right to permit for jeint or séveral use such ¢asements
ar rights-of-way upon, through or in the land hereby leased
as may be necessary ox appropriate to the development of
thase or gny ccher lands belonging to or admimistered by
the Lessoz.

¥inerael deposits other than those hereby leased which may be
contained in said lands,

ARTICLE Vv
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and 81l buildings, machinery, equipmant and toals shall be and ra-
main the praperty of lessee and lessee shall be entitled ko, and
may, wibhin twelve {12} monthg afrer expiration, forfeiture, sus-
render, cancellation ar orther terminstien of said leasa, or wichia
such extensicn of time as may be granted by Lasser, remove from
the said lands such personal PTOPELTY and improvementy,

ARTXCLE VI

ALl of the terms, covenants, candirions, and obligations in this
lease contained, shell be binding upen the heirs, executors, ad-
ministrators, successors and assigns of the lessee.

ARTICLE VII

Lessee way surrender this lease as tg all or any part of che lszsed
lands, but not legs thanm z quarter-quarter sectlon or a suvrveyed
lot, by filing with the Lesgor z written relinquishment; which re-
linguishmwent shall be effective as to rental or toyalty Liability
as of the date of filing and thersupon lessee shall be relieved
from any liebility thereafter to accrue as to the lands so sut-
rendered, provided that such surrender shall not relieve lesses
from any rental or royalty obligatiors accruing prior to the date
of sueh surrender, and provided further that such surrender shall
not relisve the Lesses of mny other obligation under the lease arising
before the filing of the surreader instrument. '

ARTICLE VIIiI

This lease is issued only under such title as the State of Utah may

now hold or hereaffer acquira during the teem of this lease. Lessor
shall not be liable for any dewages sustained by the lessee, Lexssee
shall not be entitled to or ¢laim any refund of zentals, royalties,

bonuses or fees theretofore paid to the Lessox,

ARTICLE IX

Rock, tailings and weste materizls resulting from the operation of
the lessee on said lands oxr other lands shall be the absolute prop-
erty of the lessem whether stored on szid lands or on other lands,
until such Eime as title thexeto is renpunced in writing by the
lesgee; provided, however, rhat title to any such roek, tailings
and waste materiasl stored on the said lands which were produced
from said lands or other State lands shall vest in the Lassar upon
the expiration, surrender, cancellation ov terminatieon of this
legse, If, at any time, any of such rock, tailings or waste mater-
ials, or any products thexeof, which were produced from said lands
or other State lands, #re¢ sold by lessee, the royalty thereon shall
be paid by lassee to lessor,

ARTICLE X

The lessee shall determine accurately the weight or gquancity and
qualicy of &ll lessed deposits mined, and shall enter accurately

the weight or quantity and quality thereef in due form in books ta
be kept and preserved by the lessee for such purposes and may theve-
after freely commingle ores frem said deposics with ores from othex
lands, The obligation of lesseae to mwalntaln zccurate records of
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producticn from the le¢ssed premises is of the essence of ihne
agreement snd lessee shall adopt sueh procedures for determin-
ing and sccounting for production from the leased premises as
Lessor may from time to time requive,

ARTICLE XI

Any notlce contemplaced herefn t¢ Bba servad upon the legsee shall
be in writing end shell be sufficlently given if deposited in the
United Scates mail, postage prepsid and registered, and addressed
as follows:
Great Salt Lake Minerals & Chemicals Corporaiion
P, U, Box 1190
Cgden, Utah

or ot such other address as lessee may from Cime to time in writing
designate by written notice to Leesor,

ARTICLE XIT

Said lease and rhis agreement are made upon the condition thax
lessee shall perfiorm all the covenants end agreements herein set
forth to be performed by it, and if &t any time there shall be any
default on the part of lessee hereunder, and if such defavlt shall
continue for a period of thirty (30) days after written notice of
such default being given by lessor to lessee, then and in such évent,
said lease and this agreement shall, at the option of Lessor be ter-
winated and the demised premises shall reverc to Lessor,

ARTICLE XITY

The parties nereto agree that ncthing herein contained shall be con-
strued as being in any manner in derogetion of the terms, conditions
or provisions of appliceble law or any regulation promulgated there-
undeyx, but, on the contrary, this agreement shall be deemed amendable
to reformation to eliminate or wodify any portion found to be in con-
travention of such law or regulation and except a3 to such provisions,
if any, so eliminated shall be and remain in force and ¢ffec¢t accowd-
ing to its terms as so modified. The parties herety further agzee
that this lease agreewment may be modified and awended by the irclu-
sion of additional leased lands, by adendum, the effackt of which
would be to make such so added lands subject to all of the terms and
conditions hereof as fully and in all particulats as if such lands
bad been originally described herein.

ARTICLE X1V

¥eivher party shall be lisble to the other for any loss or damage
suffered or incurred now shall either party be in default under thip
agreswant by reason or as g result of the fact that the periormance
of the terms and provisions of chis agreement is delayed or prevented
due te acts of God or the public enemy, war, revolution, civil com-
motion, blockage or embargo, aor any act, law, order, praoclamation,
xreégulations, demand or requirement of the United States or its
authorized officers or representatives, or by reasom of fires, ex-
plosions, cyclones, fleods, brealkdown of equipment, epidemics, quar-
antine restrictions, strikes, labor disputes, Freight smbargoes,

. faillure of transportation facilities, failure of sources of supply
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of raw materials, labor, power and supplies, providad, nowever, that
nothing in this paragraph shall exeuse lessee from payiag any rentals
due to the State under this paragraph,

. ARTICLE XV

The Great Salt Lake Authority is gonsidering, and nay possibly cauge
dikes or other construation to be built in or avound the Great Salt
Lake and lessee shall have no recouzse for damages sustained by

reason of any veasonsble fluctuation of the water level of the Great
Salt Lake for any raason,

IN WITHESS WHEREQF, tha partias have hereunta subscribed their nenes

this (& day af Jeorvde 1947, but as of the date first herein-
above wricten,

STATE OF UTAH, STATE LAND ROARD
LESS0%

By (j;éézfééféii 5égzggggézzz:iﬂﬁifﬂbxﬂ"\\ -

GREAT SALT TAKE MINERALS &
CHEMICALS CORPORATION

o

LESSEE
ATTEST: (1~‘
sf sl . -
WA iy e b
FigestendBecretary B @%n*ﬁ&»j(
STATE OF UYAR }
toIs. L
COUNTY OF SALT LAKE } ! .
. ) LT
On the N day of e . —£95%, personally app=ared befrre me

CHARLES K. HANSEN, who belng /oy me duiy sworn did say that he is Ehe Pizackor
of the State Land Board of the Stare of Utab and that said instrument was signed
in behalf of said Board by resnlution of che Baard, and 24id CHARLES R. HANSEW
acknowledged o xe thar mafd Buard sxscuced the fame in behalf of rha Stare of

Ucah.
— s AB
Given uade: my howd and seal this 5 day of  ..: ., —egh-

S el j/‘
Wy coimisaion expires: &-10-72 s A

RN T

Horaty Public
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KIS .
ed ilancs In Webe
y tascveibed a5 &

Beginning @t 8 p0int 40 chaing Nozth of =he South~
wess comner of Seczion &, Towaship & Nor:ih, Range
3 ¥ast, SL3&M, which poine is the fntersezcion of
the Wesc Boundary of the aforesaid Section znd
Towasbiy and the mesnder line survay of Gresc Salc
Lada &8 appuoved in 13888,

Taanea Norsh L0 chzins more oy less to the Noxzh-
Wwesl goynay ol said Secricn 6 which s also smhe
projected Yorchwesc corner of Township & Norch,

Range 3 West, SLE&Y;

Thence Norzth 2 miles)
Thence West 3 miles;

Thence North 1 mile;

Thence West 3 milas;

Thence Soush 1 mile zaé 6 cheins more or iess o
che peins of incerceccion of che Wast line ol
Section 21, Towaship 7 Nor:zh, Rénge 3 Wesc, SL3&M
&né ihe meander line survey)

“hence zigng s8¢ meander Line chre
29, & 3%, Township 7 Nozch, Range 3 Wi
hal
n

ions IG
2
Seczicas 5 & 6, Townahip & Noveh, H

1]
E 3 Wesc, 8L3&M,
s discance of 5,25 miles wore or less Lo the »olnb of

ceginniag;

whizh Lands, when scrveyed, will probably ba:

Townshin & North, Range 3 West, SL3AN Acres
Seccian §5: That part Norchward of meendex 19.0

ine suvvey
Seerjon ©; Thet parc Norchward of meander 48,0

ling survey

Towngnis 7 Noroh, Renge § West, SLIEN

Seccion 20: That part Norchwaszc and Wastwazd 527.70
of maaadar Line survey

Section 29: The: part Wesitwsrd of mesnder 558.20
Ling survey




1111789 H1SS2 M6BLS

4

ook A80ra: 226

STATE OF UTAH )
15%
COUNTY OF SALT LAXE )

[, DENISE B, NARDLE, OFFICE TECHMICIAN, of the Division of State
tands and Forestry of the State of Utah, hereby certify that the
foregoing 153 fuil, true, and correct copy of AN SALT LEASE, ML
22859, which s on Tile in the State Land Qffice, 355 West North
Temple, 3 Triad Centar, Suita 400, Salt Lake City, UT @4y80,

IN WITHESS WHEREGF 1 have hereunto set my hand and affised the seal
of the State Land Office this 18TH DAY of JUNE~1980. '

EQQ%SE %.: F}ARDLE,' OP%;I%E fECgfgfﬁAN




