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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE (“Memorandum”) is dated as of this o day of

2019, between RIMINI PROPERTIES, LLC, a Utah limited liability

company, having an address at 259 River Bend Way, Suite 102, North Salt Lake City, Utah

84054 (“Landlord”), and FCA US LLC, a Delaware limited liability company, having an

address at 1000 Chrysler Drive, CIMS 485-14-23, Avbum Hills, Michigan 48326, Attn:
Manager, Corporate Real Estate (“Tenant™).

WITNESSETH:

In consideration of the mutual promises, covenants and agreements more particularly set
forth in a certain Commercial and Industnal Lease dated pionvesalaey <+, 2019, between
Landlord and Tenant (the “Lease™), Landlord and Tenant do hereby agree as follows (the
capitalized terms used and not otherwise defined herein having the meanings ascribed to them in
the Lease):

L Premises. Landlord hereby leases to Tenant and Tenant hereby leases from
Landlord for the term hereinafter provided, and any extension thereof, those certain premises
comprised of the two South Units of Building E, Parrish Creek Business Center, North 950 West,
Centerville, Utah — Davis County, Utah (the “Building™), which Building and premises shall be
constructed by Landlord in accordance with the terms and conditions of the Lease, on the land
more particularly described in Exhibit A hereto within the Parrish Creek Business Center (the
“Center’™), together with Tenant’s nonexclusive right to use all beneficial easements, driveways,
sidewalks, parking, loading areas, landscape arcas and any detention and/or retention ponds
benefitting such Building and the balance of the Center.

2. Term. (a) The initial term of the Lease (the “Initial Term™) shall be 60 months
(five (5) vears), beginning on the date of Substantial Completion, which Landlord anticipates
will be not later than January 1, 2020 (the “Estimated Substantial Completion Date™).

(b)  Tenant, at its option, may extend the term of the Lease for one (1) period
of 36 months (three (3) years), which option shall be exercised, if at all, by written notice to
Landlord no later than six (6) months prior to the expiration of the Initial Term.
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(c) If Landlord does not deliver possession of the premises identified herein to
Tenant within sixty (60) days of the Estimated Substantial Completion Date, plus such additional
time as may constitute Tenant Delay, then Tenant shall have the right to terminate the Lease by
written notice to Landlord,

J Pumpose. The sole purpose of this instrument 1is to give notice of the Lease and all
its terms, covenants and conditions to the same extent as if the Lease were fully set forth herein.
In the event of any inconsistency between this Memorandum and the Lease, the terms and
conditions of the Lease shall control.

4, Binding Effect. The conditions, covenants and agreements contained in this
instrument shall be binding upon and inure to the benefit of the parties hereto, their respective
heirs, executors, administrators, successors, assigns, tenants and subtenants. All covenants and
agreements of this instrument and the Lease shall run with the [and and be a benefit thereto and
burden thereon, except that said covenants and agreements shall cease and be of no further force
and effect after the expiration or earlier termination of the Lease {except as otherwise expressly
set forth in the Lease).

5. Counterparts/Electronic_Signatures.  This instrument may be executed in
counterparts, each of which may be deemed an original, and all of such counterparts together
shall constitute one and the same agreement. The parties hereto agree that separate counterparts
of this Memorandum may be signed and together shall constitute one Memorandum, Signatures
which are delivered to either party by facsimile or other electronic transmission shall be
considered originals and are enforceable as originals. Each party agrees that the use of electronic
signatures of the parties in this Memorandum are intended to authenticate this Memorandum and
to have the same force and effect as manual signatures. For purposes hereef, electronic
signatures means any electronic sounds, symbols, or processes attached to or logically associated
with a record and executed and adopted by a party with the intent to sign such record, including
.pdf, facsimile, or email electronic signatures.

[remainder of page intentionally left blank]
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IN WITNESS WHEREOF, the parties hereto have caused this Memorandum of Lease to
be executed as of the day and year first above written.

(LANDLORD)

RIMINI PROPERTIES, LL.C,
a Utah limited liability company

o L

Its: Mana gey

(TENANT)

FCAUSLLC,
a Delaware limited liability company

By: ﬂofd)m \ﬁ&-{d

s Aiﬁ&ﬁ“}(ﬁﬁu?‘/ffm{/g

[acknowledgments on the following page]
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ACKNOWLEDGEMENTS

STATE DFL) ’l'ﬂ/ h
county of DA VIS

1s instrument was acknowledged before me on ” || 7 2019, by ] %ma S b 'Smﬂ"r—i-
as the o of RIMINI PROPERTIES, LL.C, a Utah limited liability company,

on behalf of said limited liability company.

S8

LI —

2%, JAN B, THOMAS
“Y  Notary Public, State of Utah
] Commission #653928
My Commission Expires
April 3, 2021

My Commission Expires: L\ —% -

{Seal, if any)

STATE OF MICHIGAN _ )
) SS
COUNTY OF OAKLAND )

gg’ strument was acknowlegdged_before me on Alfliembér’y. 2019, *by
Grets ,qug% , as the of FCA US LLC,aDeTfaware limited

liability company, on behalf of said limited hability co

(S of Nptarial Officer)
Cuunty, ,fw(j féi ﬁ@
My Commission Expires: )JU./?X’
sl ibai Feting i OnLland Zﬁm%

DRAFTED BY AND WHEN
RECORDED RETURN TOx:

Michael J. Lusardi

Dickinson Wright PLLC

2600 West Big Beaver Road, Suite 300
Troy, Michigan 48085

(248) 433-7200
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EXHIBIT A
LEGAL DESCRIPTION OF LAND

That certain real property located in Davis County, Utah, more particularly described as follows:

Parcel 1:
Lot 2, Parrish Creek Subdivision, according to the official plat thereof, on file and of record in the office of the
Davis County Recorder, recorded December 29, 2017 as Entry No. 3067633 in Book 6921 at Page 119.

Parcel 1A:

Together with non-exclusive easements as created, limited and defined by that certain Declaration of
Covenants, Conditions, Restrictions and Easements for Parrish Creek made by RIMINI Properties, LLC, a
Utah lirited liability company, dated October 19, 2017 and recorded October 31, 2017 as Entry No. 3055346,
in Book 6882, Page 1640, of Official Records.
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