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DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are also
provided in Section 16,

{A)  "Sceurity Instrwment” mecans this document, which is dated JANUARY 17, 2020, togetlier with all
Riders to this document.

{(B)  "Borrower" is BLAKE RAYNOR AND ELLYNN RAYNOR, HUSBAND AND WIFE, AS JOINT
TENANTS;. Borrower is the trustor under this Security Instrument.

(C)  "Lender" is CALIBER HOME LOANS, INC.. Lender (s 2 CORPORATION orpanized and exiating
under the laws of DELAWARLE. Lender's address (5 1525 5. BELT LINE ROAD, COPPELL, TX 75019,

(D) "Trustee" is BACKMAN TITLE SERVICES, LTD 7070 SOUTH UNION PARIK AVENUE, SUITE
100 MIDVALE UT 84047,

(E) "MERS" is Mortgage Flectronic Registration Systems, Ine, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns, MERS is the benefielary under
this Security Instrument. MIERS is organized and existing under the laws of Delawure, and has an address and
telephione number of PO, Box 2026, Flint, MI 48501-2026, tcl. (888) 679-MERS.

(F) "MNole'" means the promissory note signed by Borrower and dated TANUARY 17, 2020, The Mole states
that Borrower owes Lender TWO HUNDRED EIGHT THOUSAND SEYEN HUNDRED FIFTY AND
O0/TONTHSE Daollars (1.5, 5208,750.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in firll not later than FEBRUARY 1, 2050,
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(G)  “"Property" mcans the property that is described below under the heading "Uransfer of Rights i the
Property."

{1y "Loan" means the debt evidenced by the Mote, plus interest, any prepayment charges snd late charges
due under the Note, and all sums due under this Security Instrument, plus inlerest.

{I)  "Riders" means all Riders to thiz Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check bow as applicable]:

O Adjustable Rate Rider O Condominium Rider [J Second Home Rider

O Balloon Rider O Planned Unit Development Rider [ Biweekly Payment Rider
O 1-4 Family Rider O V.A. Rider O tWamulfactured Home Rider
O Leasehold Rider O Revocable Trust Rider

{13 “Applicable Law" wmeans sall coniroiling applicable lederal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, nor-
appealable judicial opinions.

{K) ""Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
cherges that are imposed on Borrower or the Property by a condominium association, homeowners assoclation or
similar organization.

{L)  "Eleetronic Funds Transfer™ mcans any transfer of funds, other than a transaction originated by check,
drafl, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
comtpuler, or magnelic ape o as o order, instruct, or authorize a financial institutien to debit or credit zn
aceount. Such term includes, but is not limited 1o, point-ofssale ranslers, awtomated teller machine transactions,
transiers initiated by wlephone, wire transfers, and automated clearingliouse transters,

(M3 "Eszcrow Items" means those items that are described in Section 3.

(N} "Miseellaneous Proceeds" means any compensation, seitlement, award of damages, o proceeds paic by
any third party {other than insurance proceeds paid under the coverapes deseribed in Section 5) for: (i) damage
to, or destruetion of, the Properly; (if) condemnation or other taking of all or any part of the Property; (iif)
coniveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
af the Property.

{0)  "Mortgage Insurance” meuns inswance protecting Lender against the nonpayment of, or defaolt or, the
Loan,

") "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Mote, plus (i) any amounts under Scetion 3 of this Security Instrument,

) "RESPA"™ means the Real Estate Seitlement Procedures Act (12 US.C. § 2601 of seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, o
any additional or successor legislation or regulation that governs the same subject matler,  As uscd in this
Seeurity lnstrument, "RESPA" refers to all requirements and resirictions that are imposed in regard to a
"federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA,

(R}  "Successor in Interest of Borrower" means any parly thal has taken title o the Property, whether or not
tlist parly has assumed Borrower's obligations under the Nete andfor this Scourity Tnstrament,

TRAMSFER OF RIGHTS IN THE PROPERTY
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The beneliciary of this Security Instrument is MERS ({solely as nomince for Lender and Lender's suceessors and
assigns) and the successors and assigns of MERS, Thiz Security Instrument secures to Lender: (1) the
repayment of the Loan, and all renewals, extensions and medifications of the WNote; and (ii) the performance o7
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower
irrevocably grants, conveys and warrants to Trustee, in trust, with power of sale, the following deseribed
property located in the County [Type of Recording Jurisdiction] of DAVIS [Mame of
Recording Jurisdiction]:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HERFOF

which currently has the address of 104 W 450 §

[Street]
KAYSVILLE _, Utah 84037-2430 (“Properly Address™);
[City] [Zip Code]

TOGETHER WITH all the improvements now or herealter erccted on the property, and all easements,
appurienances, and fixtures now or hereafler a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understmnds and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any ot all of those interests, ineluding, bul
nol limited to, the right to foreclose and sell the Property; and to take any sction requived of Lender including,
but not limited to, releasing and canceling this Security Instrument. )

BORROWER COVEMANTS that Dorrower (s lawfully seised of the estate hereby conveyed and has the
right to grant, convey and warrant the Property and that the Property is uncocumbered, except for encumbrances
ol record, Borrower further warrants and will defend generally the title to the Properly against all claims &nd
demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combine: uniform covenants for pational use asnd non-uniform
covenants with fimited variations by jurisdiclion to constitute a uniform security instrument covering real
property.

LUNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pny when due the principal of, and interest on, the debt evidenced by the Nate and any prepayment charges
and late charges due under the Note. Dorrower shall alse pay funds for Escrow ltems pursuant to Section 3,
Payments due under the Note and this Security instrument shall be made in TLS, currency. Mowever, if any
check or other instrument received by Lender as payment under the Note or this Security [nstrument is returned
to Lender unpaid, Lender may reguire that any or all subsequent payments due under the Note and this Security
Tistruoment be made in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; ic)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits ave insured by a federal agency, instrumientality, or entlty; or (d) Electronic Funds
Transfer.

Payments arc deemed received by Lender when received at the location designated in the Note or al such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
miay reluin any payment or partial payment if the payment or partial payments are insufficient to bring the Loan
curtent. Lender may accept any payment or parlial payment insulficient Lo bring the Loan current, withouot
waiver of any rights hereunder or prejudice te its rights to refuse such payment or partial payments in the fiture,
but Lender is not obligated to apply such payments al the time such payments are nccepted. [ each Periodic
Payment is applicd as of its scheduled due date, then Lender need not pay intercst on unapplied fitnds, Lerder
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may hold such unapplied funds until Borrower makes payment to bring the Loan cutrent. 1T Borrower does not
do 0 within a reasonable period of tme, Lender shal! cither apply such funds or return them to Borrower. 1 not
applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately prior
to foreclosure. Mo offset or claim which Borrower might have now or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agresments secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shali be applied in the following order of priority: (a) Interest due under the
Mote; (b} principal due under the Nole; (¢) amounts due under Seetion 3. Such payments shall be applied to cach
Periodie Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, sceond to any other amounts due under this Security Instrument, and then to reduce the principal
balance of the Mote. )

Il Lender recelves a payment from Borrower for a delinguent Periodic Payment which includes a
sufflcient amount to pay any late charge due, the payment may be applied to the delinquent payment and the late
charge. [T more than cne Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full,
Tuw the extent that any cxcess exists after the payment is applied to the full payment of one or moere Periodic
Payments, such excess may be applied to any late charges due, Veluntary prepayments shall be applied Girst Lo
any prepavinent charges and then as deseribed in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Mote shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under
the Nole, until the Note is paid in fuil, a sum (the "Funds"} to provide for payment of amounts due for; (a) taxes
and assessiments and other items which can attain priority over this Security Instrument 23 a lien or eneumbrance
an the Property; (b) leaschold payments or ground rents on the Property, if any; (¢ premiums for any and 2]
inswance required by Lender under Section 5; and (d) Morlgage Insurance premioms, If any, or any sums
payable by Barrower to Lender in lizu of the payment of Mortgsge Insurance premiums in accordance with the
provisions of Section [0, These items are called "Escrow Ilems," Al origination or at any time during the term
of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Berrower, and such dues, fees and assessmenls shell be an Escrow llem. Borrower shall promptly fuenish 1o
Lender all netices of amounts to be paid under this Secticn. Borrower shall pay Lender the Fuuds [or Escrow
ltems unless Lender waives Borrower's obligaticn 1o pay the Funds for any or all Eserow items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow [tems at any time. Any such waiver
may anly be in writing, In the event of such waiver, Borrower shall pay directly, when and where payvable, the
amoumts due for any Hscrow ltems for which payment of Funds has been waived by Lender and, i Lender
vequires, shall furnish to Lender receipts evidencing such paymient within such time period as Lender may
require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemued
to be o covenant and agresment contained in this Seeurity Instrument, as the phrase "covenanl and agreement” is
uscd in Section 9, If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and Borrower
fhils to pay the amount due for an Escrow [lem, Lender may cxercise its rights under Sestion 9 and pay such
amount and Borrower shall then be obligated under Section % to repay to Lender any such amount, Letder may
revoke the waiver as to any or all Escrow lems 4l any time by a notice given in accordance with Section 15 anc,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under
this Section 3,

Lender may, al any lime, collect and hold Funds in an amoudt {a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estlimate the amount of Funds due on the basis of current date and reasonable estimates of
expenditures of fiture Escrow Ttems or otherwise in accordance with Applicablc Law,
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The Funds shall be held in an institution whose deposits are ingured by a federal agency, instrumentality,
ar entity (including Lender, if Lender is an institution whose deposils are so insured) o in any Federal Home
L.oan Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and Applicable Law
permits Lender lo make such & charge. Unless an agreement is made in writing or Applicable Law requires
inlerest 1o be paid on the Funds, Lender shall not be required o pay Borrower any inlerest or earnings on the
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, [T there is a shortage of Funds held in sserow, ss defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount
necessary Lo make up the shortage in accordance with RESP'A, but in no more than 12 monthly payments, 1f
there is a deliciency of Funds held in escrow, as defined under RESPA, Lender shall nolily Borrower as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficlency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalf promptly refund to
Borrower any Funds held by Lender.

A, Chavges; Llens, Borrower shall pay all taxes, assessments, charges, fines, and impaositions atiributable
to the Property which can attain priorily over this Security Instrumenl, leaschold payments or ground rents an the
Property, if any, and Community Association Dues, Fees, and Assessments, if any, To the extent that these
items wre Escrow llems, Borrower shall pay them in the manner provided in Section 3,

Borrower shall prompily discharge any fien which has priority over this Security Instrument unless
Borrower: (a} agrecs in writing to the payment of the obligation secured by the licn in a manner acceptable to
Lender, but anly so long as Borrower is performing such agresment; (b) contests the lien In good faith by, or
defiends against enforcement of the Tien in, legal proceedings which in Lender's vpinion operate to prevent the
enforcement of the lien while those proceedings are pending, but anly until such proceedings are concluded; or
() secures from the holder of the lien an agreement satislactory 1o Lender subordinating the lien to this Secority
Instrument, [f Lender determines that any part of the Property is subject to a Hen which can attain priority over
this Security Tnstrument, Lender may give Borrower a notice identifying the lien, Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay & one-time charge for e real estale tax verilication andfor reporting
service used by Lender in connection with this Loan.

5. 'roperty Insurance. Borrower shall keep the impravements now existing or herealler etected on the
Property insured against loss by fire, hazards included within the term “extended coverage," and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carvier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Barcower's cheice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination, certification and
tracking services, or {b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes ocour which reasohably might affect such determination or
cetification. Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connecticn with the review of any flood 2one determination resulting from an objection
by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Rorrower's expense.  Lender is under no obligation 1o purchuse any particular
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type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liabllity
and might provide greater or lesser coverage than was previously in effect. Rorrower aclenowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower eoulld have
obtained. Any amounts disbursed by Lender under this Seetion § shall become additional debt of Borrower
secured by this Security Insirumeni. These amounts shall bear Interest at the Mote rate from the defe of
disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates, 10
Lender requires, Borrower shall promptly give to Lender ail receipts of paid premiums and renewsl notices, [f
Borrower oblains. any lorm ol insurance coverage, not otherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include & standard mortgage clavge and shall name Lender as
morigages andfor us an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make prool of loss il not made promptly by Borrower, Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied 1o
restoration or repair of the Property, if the restoration o repair is economically feasible and Lender's secuviy is
ot lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisthaction, provided that such inspection shall be undertalen promptly. Lender may disburse procecds
for the repairs and restoration in a single payment or in a series of progress payiments as the work is completed,
Unless an agreement is made in writing or Applicable Law requires interesl to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on suell proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economlically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied w the sums secured by this Seeurity
Instrument, whether or not then due, with the excess, if any, peid to Borrower. Such insurance proceeds shall be
applied in the otder provided for in Section 2.

Il Borrower abandons the Property, Lender may file, nepotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days 1o a notice firom Lender that the insurance
carvier has ofTered to settle 4 claim, then Lender may negotiate and settle the claim.  The 30-day period will
begln when the notice [s given. In either event, or if Lender acquires the Property under Seetion 22 or otherwisc,
Bureower hereby assigns o Tender (a) Borrower's rights to any insurance procesds in ah amount not to excesd
the amounts unpald under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uncarncd premiums paid by Borrower} under all insurance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Lender may usc the insurance
proceeds cither to repair or restore the Property or to pay amounts unpald under the Note or this Security
[nstrument, whether or not then due.

6. Cecupiiney. Borrower shall oceupy, establish, and use the Property as Borrower's principal residence
within 60 days afler the execution of this Security Instrument and shall conlinue to occupy the Property as
Buotrower's principal residence for at least one vear after the date of cccupancy, unless Lender otherwise agress
in writing, which consent shall not be unreasonably withhield, or unless extenuating circumstances exist which
are beyond Borrower's control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nat destroy,
damage or impair the Property, allow the Propetty to deteriorate or commit waste on the Property. Whether or
not Botrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property
{rom deleriorating or decreasing in value due o its condition. Unless it |s determined pursuant to Section 3 that
repair of restoration s not economically feasible, Borrower shall promptly repair the Property if damaged 1o
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avoid further deterioration or damage. [f insurance or condemnation proceeds are paid in conneclion with
damage ro, or the mking of, the Property, Borrower shall be responsible for repairing or restoring the Pronerty
only i Lender has released proceeds for such purposes. Lender may disburse proceeds for the vepairs and
restoration in a single payment or in a series of progress payments as the worl is completed, 1 the insurance ar
condemnation proceeds are nol sufficient Lo repair or restore the Property, Borrower is not refieved of Borrawer's
cbligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. 1 it has
reasohable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Barrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower of dhy persons of cntitics acting at the direction of Borvower or with Borrower's knowledge of consent
gave materially false, misleading, or inaceurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not Jimited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, 11 {a}
Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there is a legal
proceeding that might significantly affect Lender's interest in the Property andfor rights under this Security
Instrument {such as a proceeding in bankrupley, probate, for condemmnation or forfeiture, for enforcemen: of a
lien which may attain priority over this Security [nstrument or to enforce lows or regulations), or (¢) Horrower
has abandoned the Property, then Leader may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting andfor assessing
the valug ol the Property, and sccuring and/or repairing the Property, Lender's actions can include, but are not
linited te: (a} paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing
in court; and {c) paving reascnable allorneys’ fees (o protect its intorest in the Property andfor rights under this
Security Instrument, including its secured position in & bankruptey proceeding. Securing the Propurty includes,
but is not limited to, enlering the Properly to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or danperous condilions, and have
utilities turned on or of . Although Lender may take action under this Section 9, Lender does not have to do so
and [s ot wader any duty or obligation to do so. 1t is agreed that Lender incurs no lability for not taking any ar
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

I this Securily Instrument is an a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall nol merge unless Lender agrees to
the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Tnsurance as a condition of making the Loan,
Borrawer shall pay the premiums required to maintain the Morlgage Insurance in effect. |f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available [fom the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required (o obtain coverage
substantially equivalent Lo the Mertgage Insurance previously i effect, at a cost substantially equivalent to the
cost to Borrower of the Morlgage Insurance previously in effect, fromn an allernale mortgage insurer selected by
Lender, 1 substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay
to Lender the amount of the separately designated payments that were duc when the insurance coverage ceased
to be in effect. Lender will aceept, use and retain these payments as a non-refundable loss reserve in liew of
Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the boan is
ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve, Lender can no longer requite loss reserve payments if Morlgage Insurance coverage {in the amount and
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for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Morlgage Insurance. 1F
Lender required Morigage Insurance as & condition of making the Loan and Borrower wag required to maie
separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay the premicms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss veserve, until Lender's
requirement for Morlgage Insurance ends in sccordance with any writlen agreement between [Rorrower and
Lender providing for such termination or until termination is required by Applicable Law., Nothing in this
Section 10 afMects Borrower's obligation to pay interest at the rate provided in the Nate,

Mortgage Insurance reimburses Lender {or any entity that purchases the Nole) [or certain losses it may
incur {7 Borrower dees not repay the Loan as agreed. Borrower is not 8 parly Lo the Mortgage Insurance,

hortgage insurers evaluate their total risk on all such insurance in force lrom Bme to Lime, gnd may coter
into agreements with other parties that share or modify their risk, or reduce losses, These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other parly (or parties) (o these
agreements, These agreements may require the mortgage insurer to make payments using any souwrce of funds
that the mortgage insurer may have available {which may include funds obteined from Morlgape Tnsurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entily, ot any afTiliate ol any of the foregoing, may receive (directly or indirectly) amounts that derive from
{or might be characterized as) a pertion of Borrower's payments for Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the pn:miunm paid to the insurer, the
arcangement is often termed "captive reinsurance." Further;

(a) Any such agreements will not affect the amounts that Borrower has ngru::l to pay Tor Mortgage
luguranee, or any other tevins of the Loan. Such agreements will not increase the amount Borrower will
awe Tor Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the vights Borrower has - il any - with respect to the
Mortgage Insuranee under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and oblain cancellution of the Mortgape
Insurance, lo tave the Mortgage Insurance terminated astomatieally, andfor to receive a refund of any
Maortgage Insurance premivms that were unearned at the time of sueh cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

I the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is nol lessened. During such
repair and restoration pericd, Lender shall have the right w hold such Miscellaneous Proceeds untll Lender has
had an opportunily to inspect such Property to ensure the work has been completed 1o Lender's salislaction,
provided that such inspsetion shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single dishursement or in a series of progress payments as the work is completed. Unless an agreement is made
in writing or Applicuble Law requires interest (o be paid on such Miscellaneons Proceeds, Lender shall not ke
required to pay Borrower any interest or earnings on such Miscellancous Proceeds. 11 the restoration ot repair is
not economically feasible or Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to
the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid to Bereower,
Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower,

In the event of a partial taking, destrection, or loss in value of the Property in which the falr market value
of the P'roperty immediately before the partial laking, destruction, or loss in value is egual 10 or greater than the
amount of the sums secured by this Security Instrument immediately before the partial laking, destruction, or
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foss in value, unless Borrower and Lender otherwise agree In wriling, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
(4] the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair mariet value of the Property immediately before the partial taking, destruction, or loss in
value, Any balance shall be paid to Barrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the falr market value
of the I'roperty immediately before the partial taking, destruction, or loss o value ig less than the amount of the
sums secured inumediately before the partial taking, destruction, or loss in wvalue, unless Borrower and Lender
otherwise apree in writing, the Miscelluneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the swins are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the Opposiag
Party (as defined in the next sentence) ofTers o make an award to settle a claim for damages, Borrower fails to
respend to Lender within 30 days after the date the notice is given, Lender is authorized to collect and appiy the
Miscellaneous Proceeds either o restoration or repair of the Property or to the sums secured by this Security
[nstrumment, whiether ot not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds or the party againsl whom Borrower has a right of action in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. Borrower can cure such a deftull and, il acceleration has
ocedrred, reinstale as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or oiher malerial impairment of Lender's interest
in the Property or rights under this Security [nstrument. The proceeds of any award ot claim for damages that
are attributable to the impairment of Lender's interest in the Properly are hereby assigned and shall be paid to
Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Seetion 2.

12. Borrower Mot Released: Forbearance By Lender Not & Waiver, Exlension of the time for paymant
or modilleation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower
ot any Successor in interest of Borrower shall not operate lo release the lability of Borrower or any Successors
in Interest of Borrower, Lender shall not be required to commence proceedings against any Successor in Interest
of Borrower or o refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the orlginal Borrower or any Successors in Interest of
Barrower, Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
aceeptance of payments from thivd persons, entities or Successors in Tnterest of Borrower of in amounts less thar
the amount then due, shall not be a waiver of or preclude the exereise of any right or remedy.

13, Joint and Several Liability; Co-signers; Suecessors and Assigns Bound, Borrower covenants a:id
agrees that Borrower's obligations and liability shall be joint and several. However, any Horrower who co-signs
this Seeurity Instrument but does not execute the Note (a "co-signer}; (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signers inlercst in the Property under the terms of this Security
Tnstrument; (h) is not persenaily obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, madify, forbear or make any accommodations witk
regard to the terms of this Securily Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section [8, any Successor in [nterest of Horrower who assumies Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall oblain all of Borrower's
rights and benefits under this Securily Instrument, Borrower shall not be released fromn Borrower's obligations
and liability under this Security Instrument unless Lender agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (excepl as provided in Section 20) and henefit the successors
and assigns of Lender.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose.of protecting Lender's interest in the Property and rights under this Securily
[nstrument, including, but not limited to, altorneys' fess, property inspection and valuation fees. In regard to any
other fees, the absence of express outhority in this Secority Instrament 1o charge a specilic ke Lo Borrower shall
nat be construed as a prohibition on the charging of such fee. lender may not charge fees that are expressly
prohibited by this Secority Instrument or by Applicable Law. _

Lfthe Loan is subject to a law which sets maximum loan chiarges, and that law is finally interpreted so that
the interest or other loan charges collected or o be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pernaitted limits wil be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Nole or
by making a direct payment 1o Borrower. [ a refund reduces principal, the reduction will be treated as a partizl
prepayment without any prepayment charge (whether or not a prepayment charge is provided [or under the
Note). Tlorrower's acceptance of any such refund made by direct payment to Borrower will constitute o waiver
of any right of action Borrower might hawve arising out of such overcharge.

15. Notlees. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent
by other means, Motice to any one Borrower shall constitule notice 1o all Borrowers unless Applicable Daw
expressly requires otherwise. The notice address shall be the Property Address unless Borrower has designated «
substitute notice addeess by notice o Lender. Borrower shall promptly notify Lender of Borrower's change of
address. [f Lender specifies a procedure for reporting Borrower's change ol address, then Borrower shall only
reporl a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
tailing it by first class mail W Lender's address stated herein unless Lender has designeted snother address by
notice to Borrower. -Any notice in connection with this Security Instrument shall not be deerned o have been
given to Lender until actuaily received by Lender, If any notice required by this Securlty Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

ta. Governing Law; Severability; Rules of Construction, This Securlty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations
contained in this Security Instrument are subject to any requirements and limittions of Applicable Law,
Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it might be sllent, but such
silenee shall not be construed as & prohibition against agreement by contract. In the event thal any provision or
clause of this Security Tnstrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Mote which can be given effect without the conllicting provision,

As used in this Security Instrument: {a) words of the masculing gender shall mean and include
corresponding nevler words or words of the feminine gender; (b) words in the singular shall mean and include
the plurat and viee versa; and (¢) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Mote and of this Sceurily Instrument.

L8, Transler of the Property or a Beneficial Inferest in Borrower. As uzed in this Section E8, "nterest
in the Property” means any legal or beneficial interest in the Property, including, bul not limited te, those
beneficial inlerests ranslerred in a bond for deed, contract for deed, installment seles contract or escrow
dgresment, the intent of which is the transfer of title by Borrower al a lulure date to a purchaser,

IMall or any part of the Property or any Interest in the Property is sold or transferred {or if Borrower is not
a natiral person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
cotsent, Lender may require immediate payment in fall of all sums secured by this Security Instrument,
[However, this option shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.
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I Lender exercises this option, Lender shall give Borrower notice of pcceleralion. The notice shall
provide a perind of not less than 30 days from the date the notice is given in accordance with Section 15 within
which Borrower must pay all sums secured by this Security Instrumenl. 1§ Borrower fails Lo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitled by this Security Instrument
without further potice or demand on Borrower.

.19, Borrower's Right to Reinstate Aller Acceleration, If Borrower meets certain conditions, Borrower
shall have the right 1o have enforcement of this Security Instrument discontinued al any time prior Lo the carlest
of: (a} five days before sale of the Property pursuant to any power of sale contained In this Security Tnstrument;
(b) such other period as Applicable Law might specily for the iermination of Borrower's rightl to reinstale; or {c)
entry of a judgment enforcing this Security Ingtroment. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrament uned the Nole as i1 no acceleralion had eceurred;
{1y cures any defauit of any other covenantls or agreements; (¢) pays a!l expenses incurred in enforcing this
Security Instroment, including, but not limited to, reasonable allorneys’ fees, properly inspection and valuation
fes, and other fbes incurnred for the purpose of protecting Lender's interest in the Property and rights under this
Security [nstrurnent; and {d) takes such action as Lender may reasonably require to assure that Lender's interest
it the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such relnstatement
sums and expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c)
certified cheek, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or enlity; o (<) Electronic Funds
Transfer, [pon reinstatement by Borrower, this Security instrument and obligations secured hereby shall remain
flly effective as if no acceleration had cccurred. However, this right lo reinstate shall not apply in the case of
acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in che
Mote {together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sade might result in a change in the entity (known as the "Loan Servicet") that collects Periodic Payments due
under the Naote and this Security Instrument and performs other mortgage loan servicing obligations under the
Mote, this Security Instrument, and Applicable Law, There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Mote. 1f there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transler of
servicing. [f the MNote is sold and thersafler the Loan {s serviced by a Loan Servicer other than the purchazer of
the Maote, the motgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and ave nol assumed by the Note purchaser unless otherwise provided
by the Mote purchaser.

Meither Borrower nor Lender may commence, join, or be joined o uny judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision o] or any duty owed by reason of, this
Sccurity Instrument, until such Borrower or Lender has notitled the other party (with such notice given in
compliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such netice to take corrective action, 1f Applicable Law provides a ime
period which must elapse before certain action can be laken, that time period will be desmed to be reasonable for
purposcs of this paragraph, ‘The notice of acceleration and opportunity to cure given Lo Borrower pursuant lo
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scetion 21: (a2) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides,
volatile solvents, materials containing ashestos or formialdehyde, and radicactive materials; (1) "Environmental
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Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection; (¢} "Envirowmental Cleanup” includes any response action, remedial aclicn, or
removal action, as defined in Environmental Law; and (d) an "Environmental Condition" mesans a condition that
can cause, contribute to, or otherwise rigger an Environimental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storape, or refease of any Hazardous
Substances, or Qirealen o release any Hazardous Substances, oh or in the Property, Borrower shall not do, ror
allew anyone else to do, anything affecting the Property (a) that is in viclation of any Environmental Law, ()
which creates an Environmental Condition, or (c) which, due to the presence, use, or relepse of a Hazardous
Substance, creates 8 condition that adversely affecis the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances thal
are generally recognized to be appropriate to normal residential uses and to muintenance of the Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawscic or
olher action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not limited (o, any spilling, leaking, discharge, release or threat of release of ary
Hazardous Substance, and (¢) any condition caused by the presence, use or relense of 0 Hazardous Substance
which adverscly afTects the value of the Property. 1f Borrower learns, or is notified by any governmental or
regulatory authorlty, of any private party, that any removal or other remediation of any Hazardous Substance
alTecting the Property is necessary, Rorrower shall promptly take 4l necessary remedial actions in accordance
with Environmental Law, Mothing hergin shall create any obligation on Lender for an Envircnmental Cleanap,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

22. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following
Horrower's breach of any covennant or agreement in this Security Insbroment (but noi prior to aceeleration
under Section 18 unless Applicable Law provides otherwise), 'The notlce shall specify: (a) the default; (b)
the aclion required to cure the default; (c) a date, not less than 30 days [rom (he date the notice Is plven to
Borrower, by which the default must be cored; and (d) that Faflure to cure the default on or hefore the
dlate specified in the notice may result in acceierstion of the swing secured by this Security Instrument and
sale of the Property, The nolice shall further inform Borrower of the right to reinstate after acceleration
and the right to bring a court action to assert the non-cxistence of a defult or any other defense of
Borrower to acceleration and sale. I the defanit is uot cured vn or before the date specificd in the notice,
Lender at its option may require immediate payment in foll of all sums secured by this Security
[nstrument without further demand and may invoke the power of sale and any ather remedies permitied
by Applicable Law. Lender shall be entiiled to collect all expenses incurred in pursuitg the remedies
provided in this Section 22, incloding, but oot Hmited to, reasonable attorneys' fees amid costs of title
evidence.

IT (he power of sale is invoked, Trustee shall execnte 1 writlen notice of the oceurrence of an event
of defavlt and of the election to cause the Property to be sold and shall record such notice in each county
in which any part of the Property is located. Lender or Trustee shall mail voples of such notice in the
manner preseribed by Applicable Law to Borrower and to the other persons prescribed by Applicable
Law, In the event Borrower does not eure the defanlt within the period then preseribed by Applicable
Law, Trustee shall give public notice of the sale to the persons and in the manner prescribed by
Applicable Law. Afier the time required by Applicable Law, 'U'rustee, without demand on Borrower, shall
sell the Property at public auction to the highest bidder at the time and pilace and under the terms
designated in the notice of sale in one or more parcels and in any order Trustee determines (but subject to
any statutory right of Borrower to direct the order In which the Property, if consisting of several known
lats or parcels, shall be sold). Trustee may in accordance with Applicable Law, postpone sale of all or any
parcel of the Property by public announcement at the time and place of any previously seheduled sale,
Lender or Its designee may purchase the Froperty at any saie.
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Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the
truth of the statements made therein. Truostee shall apply the proceeds of the sale in the following order:
{a) to all expenses of the sale, including, bot not limited to, reasonable Trustee’s and attorneys' fees; (b) to
all sums secured by this Security Instrument; and {c) any excess to the person or persons legally entitled Lo
it or to the county clerk of the connty in which the sale took place,

13, Reconveyance. Upon payment of all sums secured by this Security [nstrument, Lender shall reguest
Trustee to reconvey the Property and shall surrender this Security lnstrument and all notes evidencing debt
secured by this Security Instrument to Trustee. Trustee shall reconvey the Properly without warranly lo the
person or persons legally entitled o it. Such person or persons shall pay avny recordation costs, Lender may
charge such person or persons a fee for reconveying the Properly, bul only if the fee is paid to a third party (such
as the Trustee) for services rendered and the charging of the fee is permitted under Applicable Law.

24, Substituie Trustee, Lender, at its option, may from time lo time remove Trustee and appoint a
suceessor trustee to any Trustes appointed hereunder. Without conveyance of the Property, the successor trustee
shall sueceed 1o all the title, power and dutics conferred upon Trustee hergin and by Applicable Law.

25, Request Tor Nolices. Borrower requests that copies of the notices of default and sale be sent Lo
Borrower's address which is the Properly Address.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with i,

Wimesses:
Witness -
Witness -
W o
- ELAKE RA‘ENDR

{Seal)
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STATE OF UTAIL )
' 58,
COUNTY OF DAYIS )

On this E i ¥ day of

before me, =~ - A IATIN R VA _  notary public, personally
appeared Blake Raynor and Ellynn Ravnor, proved on the basis of satisfactory evidence to be the personis)
whose name(s) {isfare) subseribed 1o this instrument, and agknowltedged (he/shef/they) executad the same.

0

U oo
g‘f’ ublic Signatiire)

C

in the year %;2& .

Wilness my hand and ollicial scal.

(SEAL
My Cul]hmissiun Expires: U‘ - “'k "‘b")/

~siem,.  TAMERA D, WOOD
AT Notary Public State of Ukah
@ 4 My Commission Expires on:
u:% : 7 November 14, 2022
N

Carnm, Num ber: 703027

Loan Originator Organization: CALIBER HOME LOANS,
HWMLE 11 15622

Loan Originator: NfA

MRS 11 N/A

Loan Originator Organization: UTAH MORTGAGE INC
MMLS [1D: 1432672

Loan Originator: JUSTIN BROWN

NKLS 1D: 413043
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LOAN NO.: 9743532021
Loan Mame: BLAKE RAYNOR AND ELLYNN RAYNOR, HUSBAND AND WIFE, AS JOINT
TENANTS;
Property Address: 104 W 450 5, KAYSVILLE, UTAH 84037-2430

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIEIT "A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HERFIN

£ 2020 Cavlus Serdces, LLC
10832291 - GT1T0005
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Order No.: 6-085842

EXHIBIT “A®

LEGAL DESCRIPTION

Lot 34, Green View Subdivision No. 3, according to the official plat thereof on file and
of record in the office of the Davis County Recorder.

Parcel No.: 08-091-0034




