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DEED OF TRUST

nder (Name and NMLSR Number

KeyBank National Association

395787

Loan Originator (Name and NMLSR Number)
Ronald Vigil

318498

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined elsewhere in this
document. Certain rulcs regarding the usage of words used in this document are also provided in Scction 14.

“Security Instrument™ means this document, which is dated'__ 01/07/21 _, together with all Riders to this
document. :
“Borrower” is

CARLTON RICKS RICHEY, MARRIED

SARAH JEAN RICHEY, MARRIED

The Borrower's address is 482 § 1375 €
LAYTON, UT B404D
Borrower is the trustor under this Sccurity [nstrument.  ePu # 11-518-0223
“Co-Grantor™ means any Borrower who signs this Sccurity Instrument but does nol executc the Debt Instrument.

“Lender” is_KevBank National Association

Y,
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4910 Tiedeman Road, Suite B, Brooklyn, OH 44144 . Lender
is the beneficiary under this Sccurity Instrument.
“Trustee” is

KEYBANK NATIONAL ASSOCIATION
4510 TIEDEMAN ROAD
BROOKLYN, OH 44144

“Debt Instrument” means the promissory note signed by Borrower and dated 01/07/21 . The Debt
Instrament states that Borrower owes Lender U.S, § 417,295,00

— plus intercst. Borrower has promised 1o pay this debt in regular Periodic Payments and to pay the debt in
full not later than 01/21/36 .

“Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
“Loan™ means all amounts owed now or hereafier under the Debt Instrument, including without limitation principal,
inlcrest, any prepayment charpes, late charges and other fees and charges duc under the Debt Instrument, and also all
sums due under this Security Instrwment, plus interest,

“Applicable Law™ means all controlling applicablc federal law and, to the extent not precmpted by federal law,
statc and local statutcs, regulations, ordinances and administrative rules and orders (that have the effect of law) as
well as all applicable final, non-appealable judicial opinions.

“Community Association Ducs, Fees, and Assessments” mcans all ducs, fees, asscssments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners’ association or similar
organization,

“Electronic Funds Transfer™ mecans any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an clectronic terminal, tclephenic instrument, compuier, or
magnetic tape 5o as to order, instruct, or authorizc a financial institution to debil or credit an account. Such term
includes, but is not limiled to, point-of-salc transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

“Miscellancous Proceeds™ mecans any compensation, sciilement, award of damages, or proceeds paid by any third
party (other than insurance procceds paid under the coverapges described in Scction 4) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other 1aking of all or any pant of the Propenty, (iii) conveyance in
licu of condemnation; or {iv) misrcpresentations of, or omissions as 10, the valuc andfor condition of the Property.
“Periodic Payment™ mcans the payment amounts as they become due under the Debt Instrument.

“RESPA™ means the Rcal Estale Seitlement Procedures Act (12 U.S.C. § 2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R, Part 1024), as they might be amended from time to time, or any additional or
successor legislalion or regulation that governs the same subject matter. As wsed in this Security Instrument,
“RESPA™ refers to all requirements and restrictions that are imposed in regard to a “fedemlly related morigage loan™
even if the Loan docs not qualify as a “federally rclated morigage loan” under RESPA,

“Successor in Intercst of Borrower™ mcans any party that las taken title to the Propery, whether or not that party
has assumed Borrower's obligations undcr the Debt Instrument and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity [nstrument secures to Lender: (i) the repayment of the Loan, and all rencwals, cxicnsions and
modifications of the Debt Instrument; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Debt Instrument. For this purpose, Borrower irrevocably granis, conveys and warrants
to Trustee, in trust, with power of salc, the following described Property located at

482 N 1375 E LAYTON, UT B4040

(“Praperty Address™), which is also localed in:

the County of DAVIS, in the State of Utah

PPN § 1l-618-0228

and as may be more fully described in Schedule A.

TOGETHER WITH all the improvements now or hereafier crected on the property, and all eascments,
appurtcnances, and fixtures® now or hercafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”
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BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the
right to grant, convey and warrant the Property, that the Property will not be used for or in connection with any
illegal activity and that the Property is uncncumbered as of the exccution date of this Security Instrument, except for
this Sccurity Instrument and the encumbrances described in Schedule B, which is attached to this Security
Instrument and incorporated hercin by refercnee. Borrower further warrants and will defend generally the title to the
Property againsi all claims and demands, subject 1o any encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Intercst, Prepayment, Other Charges and Escrows. Borrower shall pay
when duc the principal of, and interest on, the debt evidenced by the Debt Instrument and any prepayment charges,
late charges and other charges duc under the Debt Instrument.  Payments due under the Debt Instrument and this
Sccurity Instrument shatl be made in U.S. currency, However, il any check or other instrument received by Lender
as payment under the Debt Instrument or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subscqucnt payments duc under the Debt Instrument and this Sccurity Instrument be made in one or
moere of the following forms, as sclecied by Lender: (a) cash; (b) moncy order, (c) cenified check, bank check,
treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposils arc
insurcd by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments arc deemed received by Lender when reccived st the location designated in the Debt Instrument
or at such other location as may be designated by Lender in accordance with the notice provisions in Section 13.
Lender may return any payment or partial payment il the payment or partial paymenis arc insufficient 1o bring the
Loan curreni, Lender may accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hercunder or prejudice 1o its rights to refuse such payment or pantial paymenis in the luture.

Subijcct 10 Applicable Law, Lender may, upon notice cither before or after the execution of this Sccurity
Instrument, requirc Borrower 10 pay amounis into an cscrow or impound accouni with the Lender up to the
maximum amount pcrmitted by law for the payment of all (a) taxes, assessments (including condominium
asscssments, if any) and other itlcms which may attain priority over this Security Instrument; (b) premiums for any
insurance required by Lender under Scction 4; and (c) leaschold payments or ground rents on the Property, if any.

2. Application of Payments or Proceeds. Excepl as otherwise provided in the Debt Instrument or
Applicable Law, Lender may apply paymenis in any order that Lender decms appropriate. Any application of
paymenis, insurance proceeds, or Miscellancous Proceeds to principal duc under the Debt Instrument shall not
extend or posipone the due date of subsequent Periodic Paymenis.

3. Charpes; Licns. Bomower shall pay all taxcs, asscssments, charges, fines, and imposilions
altributable to the Property which can attain priority over this Security Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Ducs, Fees, and Assessments, if any.

Borrower shatl promptly discharge any lien which has priority over this Security Instrument other than
those liens set forth in Schedule B unless Borrower: (a) agrees in writing to the payment of the obligation securcd by
the lien in a manner acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests
the lien in good faith by, or dcfends against enforcement of the lien in, legal proceedings which in Lender’s opinion
operate o prevent the enforcement of the lien while those proceedings are pending, but only until such proccedings
are concluded; or (c) securcs from the holder of the licn an agreement satisfactory to Lender subordinating the licn
10 this Security Instrument. If Lender determines that any part of the Property is subject to a lien that can attain
priority over this Security Instrument and which is not set forth in Schedule B, Lender may give Borrower a notice
identifying the lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or 1ake
one or more of the aclions sci forth above in this Scction 3.

Lender may requirc Borrower 10 pay # one-lime charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

4, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insurcd against loss by firc, hazards included within the term “cxtended coverage,” and any other hazards
including, but not limited 1o, carthquakes and Mloods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant 1o the preceding sentences can change during the term of the Loan. The insurance carricr
providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice,
which right shall not be exercised unrcasonably. Lender may requirc Borrower Lo pay, in connection with this Loan,
cither: (a) a onc-time charge for flood zone delermination, certification and tracking services; or (b) a one-time
charge for flood zonc detcrmination and certification services and subsequent charges cach time remappings or
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similar changes occur which rcasonably might affect such determination or centification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage,
al Lender’s option and Borrower's expense. Lender is under no obligation 1o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Propenty, against any risk, hazard or liability and might provide greater
or lesscr coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained, Any amounts
disbursed by Lender under this Section 4 also shall become additional debt sccured by this Sccurity Instrument.
These amounts shall bear interest at the rate applicable to the Debt Instrument from time 1o time, from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting paymeni,

All insurance policics required by Lender and rencwals of such policies shall be subject to Lender’s right 1o
disapprove such policies, shall includc a standard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee and Borrower further agrecs (o gencrally assign rights to insurance proceeds 1o the holder of
the Debt Instrument up to the amount of the outstanding balance of the Loan. Upon Lender’s request, Borrower
shall promptly give to Lender copics of all policies, rencwal certificates, reccipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, nol olherwise required by Lender, for damage to, or
destruction of, the Property, such policy shall include a standard morigage clausc and shall name Lender as
mortgagee and/or as an additional loss payce and Borrower funther agrees to gencrally assign rights to insurance
proceeds 10 the holder of the Debt Instrument up to the amount of the outstanding balance of the Loan.

In the event of loss and subject to the rights of any licnholder with rights to insurance proceeds that arc
superior 10 Lender's rights, the following provisions in this Scction 4 shall apply. Borrower shall give prompt notice
10 the insurance carrier and Lender. Lender may make proofl of loss if not made prompily by Borrower. Unless
Lender and Borrower otherwise agree in wriling, any insurance procecds, whether or not the underlying insurance
was required by Lender, shall be applied 1o restoration or repair of the Property, if the resioration or repair is
economically feasible and Lender’s security is not lessened. During such repair and resioration period, Lender shall
have the right to hold such insurance procceds until Lender has had an opportunity to inspect such Property 1o
ensurc the work has been completed 1o Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
b paid on such insurance proceeds, Lender shall not be required 1o pay Borrower any inicrest or eamings on such
proceeds.  Fees for public adjusiers, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrewer. If the restoration or repair is nol economically
feasible or Lender's security would be Jessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid (o Borrower. Such insurance procecds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower docs not respond within 30 days to a notice from Lender that the insurance carrier has
offercd to seitle a claim, then Lender may negotiate and sellle the claim. The 30-day period will begin when the
notice is given. In either cvent, or il Lender acquires the Property under Section 20 or otherwise, Borrower herchy
assigns 1o Lender (a) Borrower's rights to any insurance proceeds in an amount nol to exceed the amounts unpaid
under the Debt Instrument or this Security Instrument, and (b) any other of Borrower’s rights (other than the right to
any refund of uncamed premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights arc applicable to the coverage of the Property. Lender may usc the insurance proceeds cither to repair or
restore the Property or o pay amounis unpaid under the Debt Instrument or this Security Instrument, whether or not
then due, subject to the rights of any lienholder with rights 10 insurance proceeds that are superior 10 Lender’s rights.

5, Occupancy. Bormower shall occupy, cstablish, and usc the Property as Borrower’s principal residence
within 60 days afier the cxccution of this Sccurity Instrumcnt and shall continue to occupy the Property as
Borrower's principal residence for at lcast one year after the date of occupancy, uniess Lender otherwise agrees in
writing, which consent shall not bc unreasonably withheld or unless exienuating circumstances exist which are
beyond Borrower's control.

6. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Propeny to deleriorate or commit waste on Lhe Property. Whether
or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propenty
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from deteriorating or decreasing in value duc to its condition. Unless it is determined pursuant to Section 4 that
repair or restoration is nol economically feasible, Borrower shall promptly repair the Property if damaged to avoid
furiher deterioration or damage. If insurance or condemnation procceds are paid in connection with damage to, or
the 1aking of, the Properly, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scries of progress paymenis as the work is completed. If the insurance or condemnation proceeds
are nol sufficient to repair or restore the Property, Borrower is not relicved of Borrower's obligation for the
compietion of such repait or resloration.

Lender or its apent may make reasonable cntrics upon and inspections of the Property. If it has reasonable
causc, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior 10 such an interior inspection specifying such rcasonable causc.

7. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting a1 the direction ol Borrower or with Borrower's knowledge or consent
gave matcrially false, mislcading, or inaccurate information or statements to Lender (or failed to provide Lender
with maierial information) in connection with the Loan. Matcrial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence and liens on the
Property.

8. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. f (a)
Borrower fails to perform the covenants and agrecments contained in this Sccurity Instrument or any obligation that
is secured by a licn that has priority over this Sccurity Instrument, (b) there is a legal proceeding that might
significantly affcct Lender’s interest in the Property and/or rights under this Security Instrument (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Securily Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Propeny,
then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Propenty
and rights under this Security Instrument, including protecting and/or asscssing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums
secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) paying rcasonable
altorneys’ fees o protect its interest in the Property andor rights under this Sccurity Instrument, including its
sccurcd position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinate
building or other code violations or dangerous conditions, and have utilitics tumed on or off. Although Lender may
take action under this Section 8, Lender docs not have 1o do so and is not under any duty or obligation to do so. Itis
agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 8.

Any amounts disbursed by Lender under this Section 8 shall become additional debt of Borrower sccured
by this Security Instrument. These amounts shall bear interest al the rate applicable 10 the Debt Instrument from
time 1o time, from the daic of disbursement and shall be payable, with such interest, upon notice from Lender 1o
Bomower requesling payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If
Bormrower acquires [ce Litle to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the
merger in writing.

9, Assignment of Miscellancous Proceeds; Forfeiture. All Miscellancous Procceds arc hereby
assigned to and shall be paid 1o Lender, subject to the rights of any licnholder with rights to Misccllancous Procceds
that arc superior to Lender's rights,

If the Property is damaged, such Miscellancous Procceds shall be applicd 1o restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been compleled to Lender’s satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required 1o pay
Borrower any interest or earnings on such Miscellancous Proceeds.  Subject to the rights of any licnholder with
rights to Miscellancous Proceeds that arc superior to Leader's righis, if the restoralion or rcpair is not cconomically
feasible or Lender’s security would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by
this Security [nstrumeni, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous
Proceeds shall be applicd in the order provided for in Scction 2.
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Subject to the rights of any licnholder with rights to Misccllancous Proceeds that are superior to Lender's
rights, in the event of a taking, destruction, or loss in valuc of the Property, the Miscellancous Procceds shall be
applied 1o the sums sccured by this Sccurity Instrument, whether or not then due, with the excess, if any, paid 1o
Borrower.

If the Property is abandoned by Borrower, or if, afier noticc by Lender to Borrower that the Opposing Party
(as defined in the nexi sentence) offers o make an award to scitic a claim for damages, Borrower fails to respond to
Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply the Miscellancous
Proceeds either 1o restoralion or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then due, subject to the rights of any licnholder with rights 1o Misccllancous Proceeds that are superior to
Lender’s rights. “Opposing Party™ means the third panty that owes Bormrower Miscellancous Proceeds or the pany
against whom Borrower has a right of action in regard to Misccllancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can curc such a default by causing the action or
proceeding Lo be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
malerial impainneni of Lender’s interest in the Property or rights under this Sccurity Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that arc not applicd to restoration or repair of the Property shall be applied in
the order provided for in Section 2, subject 1o the rights of any licnholder with rights to Miscellaneous Proceeds that
are superior to Lender's rights.

10, Borrower Not Released; Forbearance By Lender Not a Walver, Exiension of the time for payment
or modification of amontization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or 10 refuse 10 extend time for payment or otherwise modifly amortization of the sums sccured by this
Security Instrument by reason of any demand madc by the original Borrower or any Successors in Interest of
Bommower. Any forbearance by Lender in cxcrcising any right or remedy including, without limilation, Lender's
acceptance of payments from third persons, entitics or Successors in Intercst of Borrower or in amounts less than the
amount then duc, shall not be a waiver of or preclude the exercise of any right or remedy.

11. Joint and Several Liability; Co-Grantor; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Co-Grantor: (a) is signing
this Sccurity Instrument only 10 morigage, grant and convey the Co-Grantor's intercst in the Property under the
terms of this Security Instrumcnt; (b) is not personally obligated to pay the sums secured by this Seccurity
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Debt Instrument without the Co-
Grantor’s consent,

Subjeet to the provisions of Seclion 16, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument, Borrower shall not be released from Borrower’s obligations and
liability under this Sccurity Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 18) and benefit the successors and
assigns of Lender,

12, Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with
Borrower's default, for the purpose of protecting Lender's intercst in the Properly and rights under this Security
Instrument, including, but not limited 10, allomeys' fees, property inspection and valuation fees. In regard to any
other fees, the absence of express authority in this Security Enstrument to charge a specific fee to Borrower shall not
be construcd as a prohibition on the charging of such fec. Lender may not charge fecs that are expressly prohibited
by this Sccurity Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the permitted
limit; and (b) any sums alrcady collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Debt Instrument or by
making a direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
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prepaymenlt without any prepayment charge (whether or not a prepayment charge is provided for under the Debt
Instrument). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising oul of such overcharge.

13. Notices. All notices given by Borrawer or Lender in connection with this Security Instrument must be
in writing. Any noticc to Borrower in connection with this Sccurity Instrument shall be deemed 1o have been given
10 Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
mecans. Notice 1o any onc Borrower shall congtitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The Borrower's notice address shall be the Property Address unlcss Borrower has designated a
substitule notice address by notice 1o Lender. Borrower shall promptly notify Lender of Borrower's change of
notice address. [f Lender specifies a procedure for reporting Borrower's change of notice address, then Borrower
shall only report a change of notice address through that specified procedure. There may be only one designated
notice address for Borrower under this Security Instrument at any one time. Any nolice 1o Lender shall be given by
delivering it or by mailing it by first class mail to Lender's address stated hercin unless Lender has designated
another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed
to have been given to Lender until actually received by Lender. 1f any notice required by this Sceurity Instrument is
also required under Applicable Law, e Applicable Law requirement will satisly the corresponding requirement
under this Sccurity Instrument.

14. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and, to the extent not preempled by federal law, the law of the jurisdiction in which the Property is
located. All rights and obligations contained in this Sccurity Instrument arc subject 1o any requircmenis and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by coniract
or it might be silent, but such silence shall not be construcd as a prohibition against agreement by contract. In the
event that any provision or clausc of this Sccurity Instrument or the Debt Instrument conflicts with Applicable Law,
such conflict shall not affect other provisions of this Sccurity Instrument or the Debt Instrument which can be given
effect without the conflicling provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mcan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa and the word “may™ gives sole discretion without any obligation to take any action.

15. Borrower's Copy. Borrower shall be given anc copy of this Security Instrument.

16. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 16, “Interest
in the Property” means any legal or beneficial interest in the Property, including. but not limited to, those bencficial
interests transferred in a bond for deed, contract for deed, installment sales contract or cscrow agreement, the intent
of which is the transfer of title by Borrower at a future date 1o a purchascr.

If all or any part of the Property or any Inicrest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior wrillen consent,
Lender may require immediate payment in full of all sums sccured by this Sccurity Instrument. However, this
option shall not be excrcised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide
a period of not tess than 30 days from the date the notice is given within which Borrower must pay all sums secured
by this Sccurity Instrument. 1f Borrower fails to pay thesc sums prior to the expiration of this period, Lender may
invoke any remedics permiticd by this Security Instrument without further notice or demand on Borrower,

17. Borrower's Right to Reinstate After Acceleration. If Borrower mects certain condilions, Borrower
shall have the right to have enforeement of this Securily Instrument discontinued al any time prior to the carliest of:
(a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such
other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a
judgment enforcing this Sceurily Instrument. Those conditions arc that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Debt Instrument as if no acccleration had occurred; (b)
cures any default of any othcr covenants or agreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited 10, reasonable atiomeys' lees, property inspection and valuation fees, and other
fees incurred for the purposc of protecting Lender’s interest in the Property and rights under this Sccurity
instrument; and (d) takes such aclion as Lender may reasonably requirc to assurc that Lender's intercst in the
Property and rights under this Sccurity Instrument, and Borrower's obligation to pay the sums securcd by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
cxpenscs in one or more of the following forms, as sclecied by Lender: (a) cash; (b) money order;, (c) centified
check, bank check, treasurer’s check or cashicr’s check, provided any such check is drawn upon an institution whose
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deposits are insured by a federal agency, instrumentality or entity, or (d) Electronic Funds Transfer. Upon
reinsiatement by Borrower, this Security Instrument and obligations sccured hereby shall remain fully effective as if
no acceleration had occurred. However, Borrower shall have the right to reinstate only once in any 24-month
period, and this right to reinstate shall not apply in the case of acceleralion under Section 16.

18. Sale of Debt Instrument; Change of Loan Servicer; Notice of Grievance. The Debt Instrument or a
partial inlerest in the Debt Instrument (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A salc might result in a change in the entity (known as the “Loan Scrvicer™) that collects
Periodic Payments due under the Dcbt Instrument and this Sccurity Instrument and performs other mongage loan
servicing obligations under the Debt Instruiment, this Sccurity [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Scrvicer unrclated 1o a sale of the Debt Instrument. [f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA, if applicable, requires
in connection with a notice of transfer of servicing. 1fthe Debt Instrument is sold and thereafier the Loan is serviced
by a Loan Servicer other than the purchaser of the Debt Instrument, the mongage loan servicing obligations to
Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by
the purchaser of the Debt Instrument unless otherwise provided by the purchaser of the Debt Instrument.

Meither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by rcason of, this
Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
compliance with the requirements of Section 13) of such alleged breach and afforded he other parly hercto a
reasonable period aficr the giving of such notice to take corrective action. If Applicable Law provides a time period
that must clapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of
this paragraph. Any nolicc given to Borrower pursuant to Scclion 20 and the notice of acceleration given to
Bormrower pursuant to Section 16 shall be deemed 10 salisfy the notice and opportunity to take correclive action
pravisions of this Scction 18,

19. Hazardous Substances. As uscd in this Section 19: (a) “Hazardous Substances” are Lhosc substances
defined as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoling, keroscne, other flammable or 1oxic petrolcum products, toxic pesticides and herbicides, volatile solvents,
malcrials containing asbestos or formaldehyde, and radicactive materials; (b) “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located thal relate to health, salety or environmental
protection; {c) “Environmental Cleanup” includes any response aclion, remedial action, or removal action, as
defined in Environmental Law; and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Propenty. Borrower shall not do, nor allow
anyone clsc to do, anyihing affecting the Property (a) that is in violation of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the prescnce, use, or release of a Hazardous Subsiance,
crealcs a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or slorage on the Properly of small quantities of Hazardous Substances that are gencrally
recognized to be appropriate 1o normal residentinl uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer producis).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuil or
other action by any governmenial or regulalory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limitcd 1o, any spilling, leaking, discharge, release or threal of release of any Hazardous Substance,
and (c) any condition causcd by the presence, use or release of a Hazardous Substance which adversely affects the
value of the Property. If Borrower lcams, or is notified by any governmental or regulatory authority, or any private
party, that any removal or other remediation of any Hazardous Substance affecling the Propeny is nccessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. Nothing
herein shall creale any obligation on Lender for an Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
20, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Borrower's breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration
under Scction 16 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the
action reguired to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure o cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of a default or any other defensce of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums sccured by this Securily Instrument without
further demand and may invoke the power of sale and any other remedies permitted by Applicable Law,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 20,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the occurrence of an event of
default and of the election to cause the Property to be sold and shall record such notice in each county in
which any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner
prescribed by Applicable Law to Borrower and to the other persons preseribed by Applicable Law. In the
event Borrower does not cure the default within the period then preseribed by Applicable Law, Trustee shall
give public notice of the sale to the persons and in the manner prescribed by Applicable Law. After the time
required by Applicable Law, Trustee, without demand on Borrower, shall sell the Property at public auction
to the highest bidder at the time and place and under the terms designated in the notice of sale in one or more
parcels and in any order Trustee determincs (but subject to any statutory right of Borrower to direct the
order in which the Property, if consisting of scveral known lots or parcels, shall be sold). Trustee may in
accordance with Applicable Law, postpone sale of all or any parcel of the Property by public announcement
at the time and place of any previously scheduled sale. Lender or its designee may purchase the Property at
any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie cvidence of the
truth of the statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) to
all expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums
secured by this Security Instrument; and (c) any excess to the person or persons legally entitled to it or to the
county clerk of the county in which the sale took place.

21. Reconveyance. Upon payment of all sums secured by this Security [nstrument, Lender shall request
Trustee o reconvey the Property and shall surrender this Security Instrument and all notes cvidencing debt sccured
by this Sccurity Instrument to Trustee. Trustee shall reconvey the Property withoul warranty 1o the person or persons
lggally entitled to it. Such person or persons shall pay any recordalion costs. Lender may charge such person or
persons a fec for reconveying the Property, bul only if the fcc is paid 10 a third pany (such as the Trustee) for
services rendered and the charging of the fee is permitted under Applicable Law.

22, Substitute Trustee. Lender, at its option, may from time 1o time remove Trustee and appoint a
successor lrustee to any Trusiee appointed hereunder.  Without conveyance of the Property, the succcssor trustee
shall succeed 1o all the title, power and duties conferred upon Trustee herein and by Applicable Law.

23. Request for Notices. Borrower requests that copics of the notices of defpult and sale be sent Lo
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower acccpis and agrees to the terms and covenants contained in this Sccurity
Instrument and in any Rider exccuted by Borrower and recorded with it

BORROWER:

e

CARLTON RICKS RICHEY
BORROWER: ﬁ‘d
’ S
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BORROWER:

BORROWER:

BORROWER:

BORROWER:

BORROWER:

BORROWER:
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STATE OF UTAH )

|3
COUNTY OF __Dayis )
The loregoing imstrument was acknowledged before me this FHaday of 7‘&@
2070 by ) ‘_F\iLhu.:]

My Commission Expires: Iziz !1112:5

STATE OF UTAH
COUNTY OF __ DS

-rl.—.il—ﬁ

The foregoing instrument was acknowledged before nic this iy day of __Jnm antt)
2020 by Somh .lean  Rithey J

= o
ivly Commission Expires: ﬂqé |%£L o /

STATE OF UTAH )
COUNTY OF %
The forcgoing instrument was acknowledged before me this ____ day of
ﬁ by ol
8
My Commission Expires:
Notary Public
Residing al:
KeyBank UT Clesed-End (RESPA) Security Instrument (8/15/16) {page 11 of 13 pages)
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STATE OF UTAH )
¥
COUNTY OF 3
The foregoing instrument was acknowledged before me this ___ day of
m L] b}l
the of
a
My Commission Expircs:
Notary Public
Residing at:

THIS INSTRUMENT PREPARED BY: KeyBank National Association / James Ray
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STATEOF ___{italn

COUNTY OF __Dawis

On the X' day of :Eﬁiﬁ in the year 202\ , before me, the undersigned, personally appeared

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in his/her/their capacity(ies), and that by hisfher/their signature(s) on the instrument,
the individual(s), or the person on behalf of which the individual(s) acted, executed the instrument.

— v T
fpfifry Public Signtdre:

Residing at: hlﬂf_-th SBH; zd HP_
My Commission Expires: __|7 ] |2: /72023

(SEAL):

202821829480C
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STATEOF __ Utah
COUNTY OF __ Davis

On the _7f_day of !grg:; in the year 202 , before me, the undersigned, personally appeared

personally known to me or proved to me on the basis of satisfactory evidence to be the individual(s)
whose name(s) is (are) subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in histher/their capacity(ies), and that by his/her/their signature(s) on the instrument,
the individual(s), or the person on behalf of which the individual(s) acted, executed the instrument.

A f';. f
TN G | P F
¥ ighafure:

Residing at:_Nocth Salt LaVie

LY

My Commission Expires: _u_ﬂwa
(SEAL):

202821829480C
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Schedule A

SITUATED IN THE COUNTY OF DAVIS, STATE OF UTAH: LOT 228, ADAMSWOOD LANDING
SUBDIVISION PHASE 2, LAYTON CITY, DAVIS COUNTY, UTAH, ACCORDING TO THE
OFFICIAL PLAT THERECF ON FILE AND OF RECORD IN THE OFFICE OF THE DAVIS
COUNTY RECORDER. PARCEL NOQ: 11-61B-0228 BEING THE SAME PROPERTY CONVEYED BY
DEED RECORDED IN BOOK 6263, PARGE 174 OF THE DAVIS COUNTY, UTAH RECORDS.
SUBJECT TO ALL EASEMENTS, COVENANTES, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTICNS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDINANCES AND REGULATIONS, ALL RIGHTS OF TENANTS

IN POSSESSION, AND ALL REAL ESTATE TAXES AND ASSESSMENTS NOT YET DUE AND
PAYRABLE

Schedule B

Referance Number: 20282182%480C
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