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SHARED ACCESS AND UTILITIES EASEMENT AGREEMENT

This SHARED ACCESS AND UTILITIES EASEMENT AGREEMENT (“Agreement”) is
effective when recorded with the Weber County Recorder’s Office by MTK HOLDING, L.L.C., a
Utah limited liability company (“MTK”).

RECITALS

A. MTK is the Owner (defined below) of Lot 1 (“Lot 1) of the Kemp Subdivision
depicted on Exhibit A attached hereto (the “Kemp Subdivision™).

B. MTK is the owner of Lot 2 of the Kemp Subdivision, which Lot 2 is depicted on
Exhibit A attached hereto (“Lot 2,” and, together with Lot 1, the “Property”). The Property is
further described on Exhibit B attached hereto.

C. MTK, as the Owner of Lot 1 and Lot 2, desires to establish a certain non-exclusive,
perpetual shared access and utilities easement upon an area to be located upon a portion of Lot 2, as
further described and depicted on Exhibit C attached hereto (the “Shared Access Easement”).

D. MTK, as the Owner of Lot 1 and Lot 2, also desires to grant the option to the future
Owners of Lot 1 (the “Option™), to establish an additional non-exclusive, perpetual shared access
easement upon an area to be located upon a portion of Lot 2, as further described and depicted on
Exhibit C attached hereto (the “Optional Easement”).

AGREEMENT
NOW, THEREFORE, the MTK sets forth the following terms:

1. Definitions. As used herein, unless the context otherwise requires, the following terms
and phrases shall have the meaning stated:

1.1  “Occupant” shall mean any Person, other than an Owner, leasing, residing
upon, or with other interest in the Property. This includes, but is not limited to an
Owner’s lessees, tenants, agents, invitees, and representatives.
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1.2 “Owner” shall mean the Person or Persons who are vested with record title of
the Property or any portion thereof, and whose interest in the Property is held in fee
simple, according to the records of the Weber County Recorder.

1.3 “Person” shall mean a natural individual, corporation, business entity, estate,
partnership, trustee, association, joint venture, government, governmental
subdivision or agency or other legal entity capable of holding title to real property.

2. Shared Access and Utilities Easement. Lot 1 shall have appurtenant to it and be
benefitted by, for the benefit of all Owners and Occupants of Lot 1, a perpetual, nonexclusive easement
for (a) ingress and egress by vehicular and pedestrian traffic, on, over, and across that certain Shared
Access Easement located or to be located upon a portion of Lot 2, and (b) utilities easements under that
certain Shared Access Easement, and Lot 2 shall be subject to and burdened by such nonexclusive
easements benefitting Lot 1.

3. Optional Easement. If the Owner of Lot 1 desires to establish the Optional Easement,
such Owner shall provide written notice to the other Owner of its intent to exercise the Option. If the
Option is exercised, then Lot 1 shall have appurtenant to it and be benefitted by, for the benefit of all
Owners and Occupants of Lot 1, a perpetual, nonexclusive easement for ingress and egress by vehicular
and pedestrian traffic, on, over, and across that certain Option Easement located or to be located upon a
portion of Lot 2, conditioned only upon the Owner of Lot 1 performing all improvement obligations to
allow for access to and from Lot 1 across the area described as the Optional Easement, as may be
required by local zoning requirements or municipal codes.

4, Non-Exclusive. The easements granted herein shall be non-exclusive; provided that
neither the Owner of Lot 2 nor any Occupant thereof shall use or permit any use of Lot 2 in a manner
which unreasonably interferes with the use by the Owner of Lot 1 (or its Occupants) of the Shared
Access Easement or Option Easement (if applicable) as permitted hereunder, except as otherwise
expressly provided for herein.

5 No Barriers. No walls, fences or barriers of any kind shall be constructed or maintained
on Lot 2, or any portion thereof, by the Owner of Lot 2 (or its Occupants) which shall prevent or impair
the use or exercise of the easements granted herein. The only exceptions to this provision shall be for
incidental, temporary encroachments upon the Shared Access Easement which may occur in conjunction
with the construction, maintenance or repair of buildings and improvements, so long as such
construction, maintenance or repair is being diligently pursued, and/or for temporary blockage of certain
areas deemed necessary by the Owner of Lot 2 to prevent a public dedication of an easement or access
right.

6. Not a Public Dedication. Nothing contained in this Agreement shall be deemed to be a
gift or dedication of any portion of Lot 1 or Lot 2 to or for the general public or for any public purposes
whatsoever, it being the intention of MTK that this Agreement be strictly limited to and for the purposes
expressed herein.

7. Severability. Invalidation of any one or a portion of the easements or provisions set forth
in this Agreement by judgment or court order shall in no way affect any other portion of the easements
or provisions contained herein or therein, which shall remain in full force and effect.
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8. Covenants to Run with the Land. The easements and other provisions of this
Agreement shall run with and bind the Property as equitable servitudes and also as covenants running
with the land and shall inure to the benefit of and shall be enforceable by the Agreement or any Owner,
Occupant, their respective legal representatives, heirs, successors, and any third-party beneficiary. By
acquiring any interest in the Property or any portion thereof, such Owner or Occupant consents to, and
agrees to be bound by, each and every provision of this Agreement.

9. Construction. The provisions of this Agreement shall be liberally construed to
effectuate its purpose set forth above. The Section headings have been inserted for convenience only,
and shall not be considered or referred to in resolving questions of interpretation or construction.

10.  Consent. By acceptance of a deed, lease or other conveyance of an interest in the
Property or any portion thereof, each Owner or Occupant of such Owner’s portion of the Property
consents to this Agreement, including but not limited to the easements set forth herein.

[Signatures on following pages.]
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IN WITNESS WHEREOF, MTK has caused this Agreement to be executed by a duly authorized
representative.

DATED as of the 7_'Hday of AoverBeR |, 2024.

MTK HOLDING, L.L.C., a Utah limited
liability company

By: 4%-2/4&
Name: M. RoA Kere
Title: MaSaai iy Mempe R

State of Utah )
) ss.
County of WweWes )

On the Tday of posembes , 2024, personally appeared before me

WM. .bsn X e F , who by me being duly sworn, did say that [he/she] is the

: b of MTK HOLDING, L.L.C., a Utah limited liability company, and

tha’g the foregoing instrument is signed on behalf of said company and executed with all
necessary authority.

ZRx  CINDY TRUUILLO (L 7:%///&

S
\ MoIRY PUBLIC @ SIATE o uTat Notary Puiffic

COMMISSION NO. 731675
COMM. EXP. 06-15-2027
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EXHIBIT A
PLAT
(Kemp Subdivision Plat)

[See Attached]
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EXHIBIT B
LEGAL DESCRIPTION OF
THE PROPERTY

A parcel of land being all of those two (2) entire tracts of land described in that Quitclaim Deed
recorded August 23, 2002 as Entry No. 1869952 in Book 2256, at Page 2466 and Quitclaim Deed
recorded August 23, 2002 as Entry No. 1869954 in Book 2256, at Page 468 in the Office of the Weber
County Recorder. Said parcel of land is located in the Northwest Quarter of Section 12, Township 5
North, Range 2 West, Salt Lake Base and Meridian as is described as follows:

Beginning at the southwesterly corner of said entire tract described in that Quitclaim Deed as Entry No.
1869952 and the northerly right-of-way line of 4400 South Street, which is 1332.14 feet N. 89°31'43” E.
along the Section Line and 33.01 feet North from the West Quarter Corner of said Section 12; thence N.
00°56'21" E. (R=North 1° Deg 16 Min 41 Sec East) 452.94 feet to an existing fence; thence along said
existing fence the following four (4) courses: 1) N. 44°28'30" E. (R= North 44 Deg 48 Min 50 Sec East)
809.88 feet; 2) S. 88°38'14" E. (R= South 88° Deg 17 Min 54 Sec East) 750.81 feet; 3) S. 00°25'44" W.
(R=South 0 Deg 46 Min 04 Sec West) 1,002.11 feet; 4) S. 89°31'44" W. (R=South 89 Deg 52 Min 04
Sec West) 1,317.96 feet to the Point of Beginning.

The above-described parcel of land contains 1,178,611 sq. ft. or 27.057 acres, more or less. 2 Lots
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EXHIBIT C
EASEMENTS

Shared Access Easement

A shared access easement being part of an entire tract described in that Quitclaim Deed recorded August
23, 2002 as Entry No. 1869952 in Book 2256, at Page 2466 in the Office of the Weber County

Recorder. Said easement is located in the Northwest Quarter of Section 12, Township 5 North, Range 2
West, Salt Lake Base and Meridian as is described as follows:

Beginning at a point on the northerly right-of-way line of 4400 South Street, which is 2242.00 feet N.
89°31°43” E. along the Quarter Section Line and 33.00 feet North from the West Quarter Corner of said
Section 12; thence N. 00°15'37" E. 289.62 feet; thence N. 84°56'31" W. 27.79 feet; thence N. 83°58'18"
W. 50.20 feet; thence N. 00°20'32" W. 25.43 feet; thence N. 89°43'53" E. 52.74 feet; thence S.
86°50'46" E. 27.06 feet; thence N. 03°35'47" E. 47.17 feet; thence N. 05°48'14" E. 36.18 feet; thence N.
00°14'06" W. 132.45 feet; thence S. 89°51'47" E. 56.50 feet; thence S. 00°46'41" E. 131.74 feet; thence
S. 04°45'25" E. 113.46 feet; thence S. 00°23'19" E. 291.47 feet to said northerly right-of-way line of

4400 South Street; thence S. 89°31'32" W. 79.08 feet along said northerly right-of-way line to the Point
of Beginning.

The above-described easement contains 40,025 sq. ft. or 0.918 acre, more or less.
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Onptional Easement

An optional access easement being part of an entire tract described in that Quitclaim Deed recorded
August 23, 2002 as Entry No. 1869952 in Book 2256, at Page 2466 in the Office of the Weber County
Recorder. Said easement is located in the Northwest Quarter of Section 12, Township 5 North, Range 2
West, Salt Lake Base and Meridian as is described as follows:

Beginning at a point which is 2251.55 feet N. 89°31°43” E. along the Quarter Section Line and 529.97
feet North from the West Quarter Corner of said Section 12; thence N. 89°51°47” W. 87.33 feet; thence
N. 00°25°17” W. 40.00 feet; thence S. 89°51°47” E. 87.46 feet; thence S. 00°14°06” E. 40.00 feet to the
Point of Beginning.

The above-described easement contains 3,496 sq. ft. or 0.080 acre, more or less.
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