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NOTICE OF REINVESTMENT FEE COYENANT

Parcel Numbers: 11-844-0101 11-844-0121 11-844-0141
11-844-0102 11-844-0122 11-844-0142
11-844-0103 11-844-0123 11-844-0143
11-844-0104 11-844-0124 11-844-0144
11-844-0105 11-844-0125 11-844-0145
11-844-0106 11-844-0126 11-844-0146
11-844-0107 11-844-0127 11-844-0147
11-844-0108 11-844-0128 11-844-0148
11-844-0109 11-844-0129 11-844-0149
11-844-0110 11-844-0130 11-844-0150
11-844-0111 11-844-0131 11-844-0151
11-844-0112 11-844-0132 11-844-0152
11-844-0113 11-844-0133 11-844-0153
11-844-0114 11-844-0134 11-848-0154
11-844-0115 11-844-0135 11-848-0155
11-8440116 11-844-0136 11-848-0156
11-844-0117 11-844-0137
11-844-0118 11-844-0138
11-844-0119 11-844-0139
11-844-0120 11-844-0140
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NOTICE OF REINVESTMENT FEE COYENANT

Pursuant to the requirements of Utah Code § 57-1-46 (the “Code™), thiz Notice of Reinvestment Fee Covenant (the
“Motice™) satisfies the requirements of the Code and serves s record notice for that certain reinvestment fee covenant {the
“Covenant™) that was duly adopted by resolution of the Board of Layton Parke Estates (attached hereto as Exhibit B) apainst
yarious lots and parcels of real property located in Davis County, Utah, and deseribed in Exhihit A attached hereto (the “Burdened
Property™}.

BE IT KNOWN TO ALL BUYERS, SELLERS, AND TITLE COMPANIES that:

1. The name and address of the beneficiary under the Covenant is Tayton Parke Detates (the “Assoeiation™), cars of North
HOA Management, 2723 5 Hwy 89, Suite 1, Wellsville, Utah %4339, If and when this contact information becomes outdated,
contact with the Association can be made through its registered agent of record. The current registered agent of the Association
may be found through the Utah Depantment of Commerco, Division of Comporations,

2. The burden of the Covenant is intended to run with the land (i.e., the Burdened Property) and to bind successors in

interest and aszigns. The duration of the Covenant shall be on-going until properly amended or eliminated, or until prohibited by
operation of law.

3. As of the record date of this Notice, and as duby establish by resolution of the Association’s Board, an amount of Two
Hundred Dollars ($200.00 TFSD) shall be charged. This amount shall be paid by the buyer of any lot or parecl of the Burdened
Property in acoordance with Article 5. %a) of the Association’s Declaration of Protoctive Covenants, This amount shall be in
addition to any pro rata share of assessments due and adjusted at settlement. The cxistence of the Covenant procludes the
imposition of an additional remvesiment ke covensmt on the Burdened Property. The purpose of the amount reguired to be paid
under the Covenanl is 1o Tacilitate the maintenance ol common arens, Ruililies, andfor Associalion expenses and inprovements,
ad is required to benefit the Burdened Property.

The Association;

o SUHAY | w3[24] 21

Teslie Flarris, Association Hoand Member

STATE OF UTAH )
58
COUNTY OF )

O the above-written dato the sbove-named individual, proven by satisfactory evidencs, did parsonally appear hefors
me and, while under oath or affirmation, did say that she is a member of the Board of the Association, did say that she is
authorized to exceute this Motice on behalf of the Association, did woluntariby sign this dur.ument on hehalf nfthe Assnciation,
and did acknowledge that the Association thereby excoutod the samc

(Seal)

2y JONI NIELSEN

'\:II NOTARY PUBLIC & STATE of UTAH
5] COMMISSION NO. 707557
Y COMM. EXP. 08-08-2023

Motice of Reinvestment Feo Covenant
Layton Parke Hstatcs
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EXITIBIT A
Legal Description of the Property

All of Lots 101-156, Layton Parke Estates Phase 1, Layton City, Davis County, Utah, according to the
official plat thereof on record with the Davis County Recorder’s Office, which are also known as Parcel
Numbers 11-844-0101 — 0153 and 11-848-0154 — 0156.

[THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BL.ANK]
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EXHIBIT B

A true and correct copy of the RESOLUTION OF LAYTON PARKE ESTATES Establishing a
Reinvestment Fee as duly adopted by the Association’s Board is attached following this page,

ITHE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

Matice of Reinvestment Fee Covenant
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RESOLUTION OF
LAYTON PARKE ESTATES
Establishing a Reinvestment Fee

WHEREAS, TLayton Parke Estates is a homeowners association (the “Association™) that
is organized as a Utah corporation; and

WHEREAS, the Association is subject to the Utah Community Association Act! (the
“Community Association Act™); and

WHEREAS, the Association is considered a Commeon Interest Association under the
Utah Real Estate Code? (the “Code™); and

WIIEREAS, the Code provides for reinvestment fee covenants by Common Interest
Associations as defined in the Community Association Act’: and

WHEREAS, the declaration of the Association (the *Declaration™) provides lor a
reinvestment fee covenant® (the “Covenant”); and

WHEREAS, the Covenant grants to the Board the right to cstablish a reinvestment fee in
an amount not to exceed the maximum permitted by law’; and

WHEREAS, the Code provides for a maximum reinvestment fee amount of 0.5% (1/2%)
of the value of a burdened prﬂpartyﬁ; and

WHEREAS, the Board prcviéusly adopted a resolution establishing a reinvestment fee
(the “Prior Resolution)’;

WHEREAS, that at the time of this Resolution, the Declarant was continuing to construct
(he residential subdivision of the Association and all of the lots had not yet been sold®:

THEREFORE, be it

' UCA 57-8a-102(2)

* UCA 57-1-46{1}(e)(i){A)

* UCA 57-1-46(1}{i} and (5) (the burdened property is not part of a large master planned development as defined
by § 57-1-46(1){f} of the Code).

" Declaration of Protective Covenants for Layton Parke Estates, recorded 2-14-2019, Article 5.9

® fd. at 5.9(a)

® UCA 57-1-46(5)

? Resolution of Layton Parke Estates Homeowner’s Association Establishing a Reinvestment Fee, October 2020,
recorded as Exhibit B of a Motice of Reinvestment Foe Covenant on Fobruary 3, 2021, as Entry 3344401 in Book
7689 on Pages 2418-2423 of the Davis County Recorder's Office, State of Utah,

B See Declaration, Recitals D, and the Bylaws altached to the Declaration, § 2(b} (YUntil all of the lots in the
subdivision have been sold, the Declarant shall appoint all of the members of the Board of Trustees.")

Resolution—Reinvestment Fee
Page | of 2 Layton Parke Estates
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RESOLVED, that this Resolution supersedes and replaces the Prior Resolution which is
now void; and

RESOLVED FURTHER, that, pursuant to the Code and the Declaration, the Board
hereby establishes a reinvestment fee of up to the maximum amount allowed by law that shall be paid to
the Association at the time of transfer of ownership of a Lot; such amount shall be paid by the buyer of
the Lot in accordance with Article 5.9(a) of the Declaration; such amount shall be in addition Lo any pro
rata share of Assesaments due and adjusted at setilement; and

RESOLVED FURTHER, that the Board hereby adopts Two Hundred Dollars ($200.00
USD) as the amount of the Association’s reinvestment fee; and

RESOLVED FURTHER, that, pursuant to the Community Associalion ﬁctg, the Board
hereby authorizes the Association to charge a fee in the amount of $50 for providing payoff
information needed al closing, such fee payable to the Association or its agent providing the
information, and that ; and

RESOLVED FURTHER, that this Resolution shall hu considered a rule of the
Association for purposes of the Community Association Act'® ; and

RESOLVED FURTHER, that the Covenant shall become cffective on the date that a
Notice of Reinvestment Fee Covenant (the “Notice™) as required by the Code'' has been duly
recorded in the Cache County Recorder’s Office; and

RESOLVED FURTHER, that the Board hereby authorizes and approves recording the
Notice in the Davis County Recorder’s {)ffice.

IN WITNESS WHEREOF, the undersigned, being a member of the Board, certifies that
the Board has ratified this Resolution and that the Association has adopted the same effective the
date executed below.

Signed: hcw ”ﬂ/W Date: 2!2'4' !"?’"[

Ieslie Harris, Assncmtmn Board Member

* UCA 57-8a-105
% yca 57-82-102(10){b){v} and 57-8a-106(1)
Y uCa 57-1-46(6)

Resolution—PReinvestment Fee
Page 2 of 2 Layton Parke Estates



