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DEFINITIONS

Words used in multiple scetsons of 1his document are defined below and ather words are defined in SECting
300,03, 18,20 and 21, Cenain rules regarding the usnge of words wsed in this document are also provided
in Section 16.

{A) "Security Instrument” means this document, which is dajed January 6, 2021, wcgether with all
Riders 12 this document.

(B} "Borrower" is CARLOS OLVIDOMARTINES. Borrower is the trustar under this Security Insirument,

(C) "Lender” is Frecdom Mortgage Corporation dba Freedom Home Mortgage
Corporation. Lender is a Corporation organized and existing wnder the laws of The State of
Mew Jarsey. Lender's address is 907 Pleasant Valley Ave., Ste. 3, Mount Laural,
HJ DHOS4.
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(D) "Trustee” is First American Title Insurance Company of Oregon.

(E} "MEHRS" is Monigage Electronic Registration Systems, lnc. MERS is a separate corparalion thal is
acting salely as a nominee for Lender and Lender's successors and assigns. MERS is the beneficiary under
this Securily Instrument. MERS i3 organized and existing under the laves of Delaware, and has an address
and telephone number of P.O. Box 2026, Flin, MI 48501-2026, 1], (A88) 679-MERS.

(F) "Note™ means the promissory noke signed by Borrower and dated January 6, 2021, The Mote slales
that Berrower owes Lender Two Hundred Twoe Thousand Five Hondred Elghty-One And
00/100 Dollars (U5, $202, 581, 00) plus interest. Borrower has promised 1o pay this debt in regular
Periadic Paymenis and to pay the debt in full nol later than August 1, 2046.

(G) "Property” means the property that is described below under the heading "Transfer of Rights in the
Propery.”

(H) "Loan" means the debt cvidenced by the Male, plus interest, any prepayment charges and late charaes
due: undder the Mote, and all sums due under this Security Insirument, plus interes:.

A1) "Riders" means all Riders to this Security Instrament that are cxecuted by Borrower. The following
Riders are to be execwied by Borrower [check box as applicable]:

O Adjustable Rete Rider O Comatominium Rider [ Second Home Rider

O Ballocn Rider O Planmed Unit Development Rider O Biweekly Payment Rider
1 -4 Family Rider LI Oeheris) |speeify]

EVA Rider

(11 "Applicable Law" means all comroiling applicable fedesal, state and local statutes, regulations,
ordinances and adminisitive rules and orders (that hivve the effect of law) as well as all applicable final, non
-appealkable judicial opinions,

(K} "Community Association Dues, Fees, and Assessments® means all dues, fees, assessments ond other

charges that are imposed on Borrower or the Properly by a condominium association, homeowners
association or similar organization.

(L} "Elecironic Funds Transfer” means any transfer of funds, other than a transaction originmed by check,
draft. or similar paper instrument, which is initiated through an electronic ferminal, relephomic instrument,
compuler, of magnolic tape so a5 1o onder, instruct, or authorize a financial institution 1o debit or credit an
account. Such term includcs, but is no limited 1o, paint-of-sale transfers, automated teller machine
teansactions, iransfers initiated by telephone, wire iranslers, and automated clearinghouse iransfers.
(M) "Escrow ltems" means those ilems thal are described in Section 3,

(M) "Miscellanesus Proceeds” means any compensation, settlement, award of damages, or procesds e by
any third party (other than insurance proceeds paid under the covernges described in Section 5) for: (i)
damage to, or deslruction of, the Property; (il) condemnation or ather taking of all or any part of the Property;
(i} conveyance in liew of condemation; or (iv} misrepresenialions of, or omissions a3 o, the value andior
conditien of the Property.

(0 "Mortgage Insurance” means insurance pratecting Lender against the nonpayment of, or default on,
the Loan,

(P) "Periodic Payment" means the regularly scheduled amount due foe (i) prancipal and interest under the
Muote, plus (i} any amounts under Section 3 of this Security [nstrument.

() "RESPA™ means the Real Estale Semlement Provedures Act (12 U.S.C, 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Farl 1024}, a5 they mizht be amended from time 1o lime,
or any additional or successor legislation or regulation that governs the same subject maticr. A3 used in this
Security Instrument, "RESPA" refers to all requirements and restrictions (hat are imposed in regard to &
*lederally related morigage loan® cven if the Loan does not qualify as a “Federally nelated mortgige loan®
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under RESPA.

(R) "Successor in Interest of Borrower” means any purty that has taken title to the Property, whether ar
ael thal parly has assemed Borrower's cldigations under the Note apd/or this Security Insirument,

TRAMSFER OF RIGHTS IM THE PROPERTY

The heneficiary of this Security Instrument is MERS (solely as nomines for Lender and Lender's successors
and assigns) and the successors and assigns of MERS. This Security [nstrument secures to Lender: (i) the
repayment of the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance
of Borrower's covenants and agreements under this Security Instrument and the Mote. For this purpose,
Borrower irrevocably grants, conveys and warranis 1o Trusiee, in trust, with power of sale, the following
described property located in the COURNTY of Davis:

SEE LEGAL DESCRIFTION ATTACHED HERETD AND MADE A PART HEREQF

which currently has the address of 109 W 2450 W, Layton, UT B4041 ("Propery Addsess”):

TOGETHER WITH all the improvements now or herealler erecled on the property, and all
eusemenls, sppuricnances, and fistures now or hereafter a part of the propeny. All replacements and
wdditions shall ulso be covered by this Security Instrument, All of the foregoing is referred io in this Secarity
Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal title 1o ihe
inferests gramted by Borrower in this Security Insteument, but, if necessary 1o comply with L o cuslom,
MERS (s nominee for Lender and Lender's successors and assigns) has the right: 1o excrcise any or all of
these interests, including, but mod limited 1o, the right io forcclose and sell the Property; and 1o take any
action required of Lender including, but not limited 1o, relensing and canceling this Security Instrument,

BORROWER COVENANTS that Rorrower is lawlully scised of the estate herehy conveyed and
has the right o grant, convey and warrant the Properly and that the Property is unencumbered, excepr for
encumbrances of record, Bormoveer further warranis and will defend generally the title 1o the Propeny against
all claims and demands, subject 10 any encumbrances of recard.

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform
covenanis with limited variations hy jurisdiction o constitute a uniform security instrument covering real
property.

LINIFDRM COVEMANTS. Borrower and Lender covenant and azree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Luate Charges.
Horrower shall poy when due the principal of, and interest on, the debt evidenced by the Mote and any
prepayment charges and late charges due under the Mote, Borrower shall also pay funds for Escrow liems
pursuant 1o Section 3. Payments due under the Note and this Security Instrument shall be made in U5,
currency. However, if any check or atker instrument received by Lender as payment under the Note or this
Securily Instrument is returned to Lender unpaid, Lender may reguire that any or all subscquent payments
due under the Mole and this Security Instrument be made in one or more of the following forms, a3 selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is dravwn upon an institution whose deposits are insured by a Tederal agengy,
msirumentality, or enlity; or {(d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Mote or at
such other locntion as may be designated by Lender in accordance with the notice provisions in Section 15,
Leader may return any puyment or portinl payment if the payment or partial payments are insufficient 1o
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bring the Loan current. Lender may accept any payment or pariial payment insulficient 1o bring the Loan
eurrent, without waiver of any rights hereunder or prejudice 1o its nghts 1o refuse such payment or pariial
payments in the future, but Lender is not ohligated 1o apply such payments at ihe fime such paymens are
accepled. IF each Periodic Payment is applied as of its scheduled dee date, then Lender necd not pay interest
on unapplied funds. Lender may hold such unapplicd funds until Barrower makes paymant to bring the Loan
current, IF Borrower does not do so within a reasonable perind of time, Lender shall cither apply such funds
or return them 1o Borrower, IF not applied earlier, such funds will be applied 1o the oulsianding prircipal
balarce under the Mote immediately prior (o foreclosure. Mo oflast o cliim which Bormower might have now
or in the futwre againgl Lender shall relieve Borrower feom making payments due under the Note and this
Security Instrument or performing the covenants and agreements secured by this Securily Insirument,

2. Application of Payments or Proceeds, Excepl as olherwise described in this Seetion 2, all
payments accepled and applied by Lander shall be applied in the following order of pricrity: (a) imerest dus
under the Mote; (k) principal due under the Note; (c) amounts due under Section 3, Such payments shall be
upplied to each Periedic Payment in the order in which it became due, Any remaining amounis shall be
applicd first to late charges, second to any other amounts due under this Security Instrument, and then o
reduge the principal balance of the Mote,

If Lender receives a payment from Borrower Tor = delinguent Periadic Payment which includes a
sufficicnt amount to pay any late charge due, the payment may be applied 1o the delinguent payment and the
Inte charge. If more than one Perodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in
full. Ta the extent that any excess cxisis afier the payment is applisd to the full payment of one or more
Perindic Fayments, such excess may be applicd 1o any late charzes due. Voluntary prepayments shall be
applied st 1o any prepayment charges and then as described in the Mote,

Aay application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Mot shall nol extend or postpone the due date, o change the amoant, of 1he Periodic Payments,

3. Funds for Escrow [tems. Borrower shall pay 1o Lender an the day Periodic Fayments are due
under the Mate, until the Moie is paid in full, 8 sum (the *Funds™) 1o provide for payment of amounts due Tor;
(a) taxes and assessments and other ilems which can atlain priosity over this Security Instrument a5 a lien or
encumbrance on the Property; (b} leasehold paymemns or ground rents on the Property, if any; (2) premisms
far any and all insursnce required by Lender under Section 5; and {d) Morigage Insurance premiums, if any,
o any sums payable by Borrower to Lender in liew of the paymen of Mongage Insurance premiums in
accordance with the provisions of Section 11 These fiems are called "Escrow lems.” At odgination or al any
fime during the term of the Loan, Lerder may require that Community Association Ducs, Fees, and
Aszessments, if any, be eserowed by Borrower, and such dues, fees and assessements shall be an Escrow liem.
Borrower shall promptly furnish 1o Lender all notices of amounts to be paid wnder this Section. Borrower
shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's obligation o pay the Funds
far any or all Escrow Items. Lender may waive Boreower's obligation 1o pay 1o Lerder Funds For any or
Escrow ltems at sny lime. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where pavable, the amaunts due for any Escrow lems for which payment of
Funds hat been veaived by Leader and, il Lender requires, shll furnish o Lender recelpis evbdencing sich
paymeat within such time period as Lender may require. Borrower's oblization 1o make such payments and
to provide receipts shall for all purposes be deemed 10 be a covenant and nereement contained in this
Securily Instrument, as the phrase "eovenant and agreement” is used in Secticn 9. If Borrower is oblizated 1o
Py Escrow ltems directly, pursuant 10 2 waiver, and Borrower fails to pay the amount due for an Escrow
ltem, Lender may exercise its rights under Scetion 9 and pay such amount and Barrower shall then be
ohbligated under Section 9 1o repay o Lender any such amount, Lender may revoke the waiver as to any or all
Escrow ltems at any time by a solice given in sccordonce with Scction 15 and, wpon such revocation,
Borrower shall pay 1o Lender all Funds, and in such amoums, that are then required under this Section 3,
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Lender may, al any time, collect and hold Funds in an amount (1) sufficient to permit Lesder 1o
apply the Funds sl the time specified under RESPA, and (b) not 1o exceed the maximum amount a lender can
reguire under RESPA. Lender shall estimate the amount of Funds due on the basis of carrent data and
reasonahic cstimates of expenditures of future Escrow Ilems o otherwise in aceordance with Applicable
Law.

The Funds sholl be held in an instiution whose deposits are insured by a federal agency,
instrumentality, ar entity (including Lender. if Lender is an institution whose deposits are so insurcd)} or in
any Federal Home Loan Bank, Lender shall apply the Funds to pay the Gscrow llems no later tsan the time
specified under RESPA. Lemder shall nod charge Borrower for halding and applying the Funds, ann ually
analyzing the escrow account, or verilying the Escrow ltems, ualess Lender pays Bormower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agrecment i= made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required 10 pay Borroveer any
imerest or earnings on he Funds. Bomower and Lender can agree in writing, however, that interess shall be
paid on the Funds. Lender shall give to Borrower, without charge, an annunl aceounting of the Funds as
required by RESPA,

IF there is a surplus of Funds keld in escrow, as delined inder RESPA, Lender shall agcount 1o
Buorrower for the excess funds in accordance with RESPA. |1 there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Boriower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ap the shorage in accordance with RESPA, but in no more than 12
menthly payments, If there 13 a deficiency of Funds held in cscrow, as defined under RESPA, Lender shall
naolily Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the: deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shadi prompily refund
tey Horrower any Funds held by Lender,

4. Charges; Liens, Borrower shall pay all taxes, assessments, churaes, lines, ond impositions
attributable 1o the Properly which can atiain prionity over this Security Instrument, leaseholl ppymenis or
grosmd rents on the Property, if any, and Comenunity Association Dues, Fees, and Assessments, if any. To
the extent that these stems are Escrow lems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless
Borrower: () ngrees in wriling o the payrment of the ablization securcd by the lien in a manner acceptable 1o
Lender, but only so long us Borrower is performing such agreement; (b) contests the liea in good Taith by, or
defends against enforeament of the lien in, legal proceedings which in Lender's aginion aperate to prevent
the enforcement of the lien while those proveedings are pending, but only until such procecdings arc
eencluded; or {c) secures from the holder of the lien an wgreement satisfactory o Lender subordinating the
lien 1o this Security Instrument. If Lender determines that any part of the Propenty is subject 1o a lien which
can atlain priority ever this Security Instrument, Lender may give Romower a notice identifying ihe lien.
Within 11 days of the date on which that natice is given, Borrower shall satisTy the lien or lake onc or more
of the actions et forth above in this Section 4.

Lender may require Borrower to pay a one-time charge lor a real estie 1ax verification andlor
reparting service used by Leader in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter crecied on
the Property insurcd against loss by fire, hazards included within the lerm "extended coveraze,” and any
olher kazards including. but not limited 19, earthquakes and Roods, Tor which Leader requires insurance. This
insursnce shidl be maintained in the amounts (including deductible levels) and for the periods thal Lender
requires. Whist Lender requires pursuant to the preceding sentences can change during the teem of the Loan
The insurance carrier providing the insurance shall be chesen hy Borrower subject to Lender's right to
disapprove Barrower's choice, which right shall nol be exercised unreasonably. Lender may require Bormower
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Lo pay. in connection with Lhis Loan, either: (2} 2 one-lime churge for Mood zone determination, certification
and iracking services: or (b) o one-time charge lor Nood zone determination and cenification services and
subsequent charges each lime remappings or similar changes occur which reasonably might affect such
detenmination or certification. Borrower shall also be respansible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Bomawer,

[F Borrower fails to maintain any of the covernaes described above, Lender may obtain insusance
coverage, at Lender's option and Borrower's expense, Lender is under ne obligation to purchase any
particelar type o amount of coverage. Theselore, such coverage shull cover Lender, but might or might nat
protect Boerower, Borrewers equily in the Property, ur ke contents of the Property, againsl any risk, hazard
or liability and might provide greater or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insurance coverage so oblained might siznificantly excesd 1he cost of
insurance that Borrover could have oblained. Any amounts disbursed by Lender under this Section 5 shall
become additional deb of Bormower secured by this Security Instrument. Thise amemis shall bear interest @
the Note rate from the dale of disbursement and shall be payable, with such interest, upan potive from Leader
to Borrower requesting pavmenl,

Al insurance policies reguired by Lender and renewals of such policies shall be subject to Lender's
right 1o disapprove such policies, shall include & standard mortzane clause, and shall name Lender as
marigagee and/or as an addifional loss payee. Lender shall have the right o hold the policies and rengveal
certificates. If Lender requires, Borrawer shall prompily give 1 Lender all receipts of paid preminms and
renewal ntices. I Borrower obtains any form of insurance coverage, nof stherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortzage clause and shall
narme Lender as mongages andlor as an sdditional loss pavee,

In the event of loss, Borrower shall give prompl notice to the insurance carrier und Lender. Lender
may make proof of loss if not made prompily by Horrower. Unless Lender and Borrower olherwise agree in
werilisng, any insurance proceeds, whether or not the upderlying insurance was required by Lender, shall he
applied 1o restoration or repair of the Property, if 1he resioration or repair is cconomically feasible and
Lender's securily is nod lessened. During such repair and restoration period, Lender shall have the right to
hedd such inswrance procecds until Lender has had an oppartunity to inspect such Property 1o ensure the work
ha been completed 1o Lender's satisfaction, provided that such inspection shall be underiaken prompaly.
Lender may disburse proceeds for the repairs and restoralion in a single payment or in a series of progress
payments as the work is completed. Unless an agrecment is made in writing or Applicable Law requinss
interest to be paid on such imsurance proceeds, Lender shall not be required 1o pay Bomower any interest or
carnings on such proceeds. Fees for public aljusters, or olher third partics, retained by Borrower shall not be
pasicl out of the insurance proceeds and shall be the sole obligation of Borrower, I the restorsion or repair is
not economically lensible or Lender's security would be lessened, the insuranee proceeds shall be applied to
the sums secured by this Security Instrument, whether or nol then due, with the excess, if any, paid 10
Rorrower. Such insurance procceds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propenty, Lender may file, negotinte and settle any available insurance
claim and refated matters. |F Bomower does not respond within 30 days 1o a nolice from Lender that the
imsurance carrier has ofTered o settle a claim, then Lender may neaotiate and sentle the cloim. The Jl-day
pericd will begin when Lhe notice is given. In cither event, or if Lender acquises the Propenty under Section
22 or otherwise, Borrower hereby nssigns 1o Lender (a) Borrgwer's rights o any insurance proceeds in an
amount not 1o excesd the amownts wipmid under the Mote or this Security Instrument, and (b any other of
Borrower's rights (other than the right 1o any refund ol unearnsd premivms paid by Borrower) under all
imsurance poficics covering the Property, insofar as such rights are applicable 1o the coverage of the Property.
Lender may use the insurance proceeds either o repair or restore the Properly or 1o pay amoums wipaid
uncler the Mote or this Security Instrument, whether or nol then due.
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6. Occupancy. Borrower shall accupy, establish, and use the Property as Borrower's principal
residence within 60 days afler the execution of this Seeurily Instrument and shall conlinue 1o occupy the
Propeny as Borrower's principal residence Tor af least ane year after the date of occupancy, unless Lender
otherwise agrees in writing. which consent shall nod be unreasonably withheld, or unless extenualing
circumstances cxist which are beyond Borrower's contral.

7. Preservation, Maintenance anid Protection of the Property; Inspections. Borrower shall not
desiray, damage or impair the Property, allow the Property (o deleriomle of commil wasee on the Property.
Whether or not Borrewer is residing in the Propenty, Borawer shall maintain the Property in order 1o prevent
the Propery from deleriorating or decreasing in value due 1o its condilion, Unless i1 is determined pursisn 1o
Section  that repair or restoration is not sconomically feasible, Borrower shall prompuly repair the Proerty
if damaged (o aveid further deterioration or damage. If insurance or condemmation proceeds are paid in
conpection with damage 1o, or the 1aking of, the Froperty, Rorrower shall be responsible or repairing or
restaring the Property only if Lender has released proceeds [or such purposes. Leader may dishurse procesds
for the repnirs and restorulion in a single payment or in a series of progress paymenis as the work is
completed. I the insurance or condemnation proceeds are not sufficient w repair or restare the Property,
Borrower is not relicved of Borrower's ebligation for the complenen of such repair or restosation.

Lender or its agent may make reasonable entrics upon and inspections of the Property. IT it has
reasonalle cause, Lender may inspect the interiar of the improvements on he Properly, Lender shall zive
Borrower notice at the time of or prior to such an interior inspection specifyving such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during (he Loan application
process, Borrower or any persons or enfities acting al the direction of Borrower or with Borrower's
knowledge or consent gave materiglly false, misleading, or inaccurate information or statements 1o Lender
{or faibed to provide Lender with malerial information) in conscetion with the Loan, Material representations
include, but are not limited 10, representations concerning Borrower's oecupancy of the Property as
Borrower's principal residence,

%, Protection of Lender's Interest in the Property and Rights Under this Security Instrumeni,
If (2} Borrower fails to pecform the covenants and agreements contained in this Secority Insirument, (h) there
is a legal proceeding that might significantly affect Lender's interest in the Property andfor rights under this
Sccurity Instrument (such as a proceeding in bankruplcy, probaie, for condemaation or forfeiture, for
enfarcement of a lien which may aitain pricrity over ihis Security Instrament or 10 enforce laws or
regulations), or (¢} Borrower has abandoned the Propeny, then Lender miy de und puy for whatever is
reasoneble or apprepriate 1o protect Lender's interest in the Property and rights under this Security
Instrument. including predecting andfor assessing the value of the Property, and securing andor repairing the
Froperly. Lender's actions can include, but are nat limited vo: (a) paying any sems secured by a lien which
has priority over this Security Instrument: (b) appearing in court; and (¢) paying reasonable altoeneys' fees 1o
prodect its interest in the Property andfor rights under this Security Instrament, including its secured position
im a bankruptey proceeding. Securing the Property includes, but is not limited 1o, enterina the Property to
muke repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate
building or other code violations or dangeroas conditions, and have wiilities turned an or off. Altheugh
Lender may tike action under this Section 9, Lender does nol have 10 do so and is not under any duty aor
obligation to do so. lvis agreed that Lender incurs no liability for not taking any or all actions authorized
under this Scction 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest at the Mote rate from the dine of
disbursement and shall be payable, with such intercst, upon notice from Lender o Borrower requesting
payment.

If this Security Instrament is on a leasehold, Bormover shall comply with all the provisions of the
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lease. If Borrower acquires fee title 1o the Property, the leaschold and the fee tile shall not merze unless
Lender agrees to the merzer in wriling,

10. Morigage Insurance. Il Lender required Morigage Insurance as a condition of making ihe
Loan, Borrower shall pay the premiums required 1o maintain the Morigage Insurance in effect. If, for any
reasen, the Mostgage Insurnce covernge required by Lender ceases 1o be available from the marngage
insurer that previcusly provided such insurance and Borrower was required 1o make separately designates)
payments toward the premiums for Morguge Insurance, Borrower shall pay the premiums required to obiain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent 1o the cost to Borrower of the Morigage Insurance previowsly in cffect, from an altemate mosgage
mswrer selected by Lenders. IF subsiantially equivalent Mortgage Insuranes coverage is nod available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that were due
when the insurance covernge ceased 1o be in effect, Lender will accepl, use and retain these payments as a
non-refundable loss reserve in liee of Morizaze Insurance. Such loss reserve shall be nor-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, amd Lender shall not be required o pay
Borrower any interest or camings on such loss reserve. Lender can no longer requine loss reserve payments if
Morigage Insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
selecied by Lender agnin becomes available, is obtained, and Lender requires separniely designated payments
toward the premiums for Morigage Insurance. If Lender required Morigage Insuranee as o condilion of
making the Lesn and Borrower was required 1o make separately designated paymenis roward the premiums
for Maortgage Insurance, Horrovwer shall pay the prermiums required 1o maintain Morgage Insumnce in effect,
or i provide & non-refunduble loss reserve. until Lender's requirement for Morigage Insurance ends in
gccordance with any wrilten agreement between Borrower and Lerder providing for such termination or waiil
termmination is required by Applicable Law. Mothing in this Scction 10 alTects Borower's ahligation to pay
interest al the rale previded in the Mote,

Morigage [nsurance reimburses Lender {or any entity thal purchases the Mote) for certain losses it
may incur if Bomower does not repay the Loan s agreed. Borrower is not a party Lo the Morigage Insurance.

Muorigage insurers evaluate their iotal risk on all such insurance in force from time b lime, and may
chler inlo agreements with other parties tat shire or modily their risk, or reduce Josses, These agreemenis
are ot terms and condilions thal are satisfactory to the mrorigage insurer and the other party {or partics) 1o
these agreements. These agreements may require the martgage insurer 1o make payments using any souree of
funds that the morigage insurcr may have available {which may include funds ehained Trom Mongage
Inswrange premivms).

As a result of these agreements, Lender, any purchaser of the Mote, ancther insurer, any reinsurer,
any other entity. or any affiliate of any of the forcgoing, may receive (direcily or indirecily) amounts thay
derive from {or might be characlerized as) a portion of Borrower's payments for Morigaze Insurance, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. IF such agreement provides
thist s alfilisle of Lender takes a share of the insurer's risk in exchange Tor a share of the premiums paid 1o
the insurer, the armngement is often lenmed "caplive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Dorrawer has agreed to pay for
Maortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgnge Insurance, and they will not entitle Borrower to any refund.

() Amy such agreements will not affect the rights Borrower has - if any - with respect (o the
Maorigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive ceriasin disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated nutomatically, andfor to receive a refund of any
Morigage Insurance premiums that were uncarned ot the time of such cancellation ar termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
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assigned to and shall be paid 1o Lender.

If the Propesty is damaged, such Miscellameous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is nol lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until
Lender has had an opportunity 1o inspect such Property to ensere the work bas been completed o Lender's
satisfnction, provided than such inspection shall be undertaken promptly. Lender may pay for the repairs and
resloration in & single disburscment or in a series of progress payments as the work is compleled, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellineous Proceeds,
Lender shall mot be required 10 pay Borrower any interest or eamings on such Miscellancous Procesds, 11 the
reslorilion or repir i3 not economically feasible or Lender's security would be lessened, the Miscellaneous
Procesds shall be applied to the sums securcd by this Security Instrument, whesher ar nol then due, with the
excess, il any, paid 1o Bomower. Such Miscellancous Proceeds shall be applied in the order provided Tor in
Section 2.

I the event of a il mking, destruction, or logs in value of the Property, the Miseellaneous
Proceeds shall be applied 1 the sums secured by this Security Instrument, whether ar nol then due, with the
excess, if any, paid to Borrower,

In the event of o partial toking, destruction, or loss in value of the Properly in which the Tair morkes
value of the Property immedialely before the partial wking, destruction, or loss in value is equal to o greater
than the amount of the sums secured by this Secusity Instrument immediately hefore the pantial taking,
destruction, or losg in value, unbess Borrower and Lender atherwise agres in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multiplied by the
following Fraction: (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair marke! value of the Property immediately before 1he
partial 1aking, destruction, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruciion, or loss in value of the Properry in which the Tair market
value of the Property immediately hefore the pariial taking, destruction, or loss in value i3 Jess than the
amount of the sums secured immediately before the parial tking, destruction, or loss in value, unless
Horrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be spplicd 1o the sams
secured by this Security Instrument whelher or not the sums are then due.

If the Property is abandoned by Bomrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as delined in the next senience) offers 1o make an award 1o setle 2 claim for damages,
Borrower fils 1 respond 10 Lender within 30 days afier the date the notice is given, Lender is suthorized 1o
callect and apply the Miscellaneous Proceeds either 10 restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due. *Opposing Party” means the third pary that
owes Bormower Miscelbaneous Proceeds or the party against whom Borrower has a right of action in regard 1o
Miscellancous Proceeds,

Rorrawer shall he in default if any action or proceeding, whether civil or criminal, is beaun thar, in
Lender's judgment, could resull in forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Securily Insrument, Borrower can cure such a defaul and, if acceleration
has cocurred, reinstate as provided in Section 19, by causing the action or proceeding 10 be dismizzed with a
ruling that, in Lender's judgment, precludes forfeiture of the Properly or other malerial impairment of
Lender's inlerest in the Property or fights under this Security Instrument. The proceeds al any award or claim
faar dnmages that are altributable to the impairment of Lender's interest in the Progerty are herehy assigned
and shall be paid 10 Lender

All Miscellancows Mroceeds that are not applied to restoration or regair of the Property shall be
apphied in the order provided for in Section 2.

1Z. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Eatension ol the time lor
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payment of modification of amorization of the sums secured by this Security Instrument gramed by Lender
1o Borrowver or any Successor in Inerest af Barrower shall nol epenie 1o relesse the linbality of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proccedings against any
Suceessor in Interest of Rorrower or 1o refiese to extend time for payment or otherwise modify amorlization
of the sums secured by this Security Instrument by renson of any demand made by the orisingl Borrower or
ony Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entilies or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coveisnts
and agrees that Borrower's obligations and liabiity shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not executs the Mote {a “co-signer®): (3} is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the teroms of this
Securily Instrument; (b} is not personally obligated to pay the sums secured by this Security |nstrament; and
(c) agrees that Lender and any other Borrower can agree 1o extend, modify, forbear or make any
seeommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consenl,

Subject to the peovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's abligations under this Security [nstrument in writing, and 15 approved by Leader, shall obtin all
of Borrower's rights and benefits under this Security [nstrument, Borrower shall not be released from
Rurrower's obligations and linbality under this Security Insirument unless Lender agrees 1o such release in
writing. The covenants and agresments of this Sccurity Instrument shall bind (except as provided in Section
20 and benelit the successors and assizns of Lender.

14, Loun Charges. Lender may charge Borrower fees for services performed in cornection with
Rorrower's default, Tor the purpose of prodecting Lender's interest in the Property and rights under this
Security Instrument, including, but oot limited 10, allomeys’ fecs, preperty inspection and valuation fees, In
regard to any other fees, the absence of express anthority in (his Securily Instrument 1o charge a specific fee
o Borrower shall not be construed as a prohibition on the charging of such l'ee. Lender may not charge fees
that are cxpressly prohibited by this Security Instrument or by Applicable Luw.

11 the Loan is subject o a law which sets maximum loean charges, and that law is finally interpreted
o that the interest or other loan charges collecied or o be coltected in connection with the Loan exceed the
permitwed limits, then: (a) any such Inam charge shall be reduced by the amount neecssary 10 reduce the
charge to the permined limit; and (b) any sums already collected from Borrower which exceeded permitied
limats will be refunded to Borrower, Lender may choose to make this refund by reducing the prncipal owed
under the Mote or by making a direet payment to Borrower, 17 a refund reduces principal, the reduciion will
he treated as o partisl prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Mote}, Borrower's acoeptance of any such refund made by direct payment 1o Borrower
will constitute a waiver of any sight of action Borrower might have arising et of such overcharze.

15. Motices. All polices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice 10 Borrower in connection with this Security Instrument shall be deemed o
have been given to Borower when mailed by lins cliss mail or when actually delivered 1o Borrower's nolice
address il senl by other means, Nolice any oe Borrower shall constitate notice 1o all Borrowers unless
Applicable Law expressly requires othenwise, The notice address shall be 1he Property Address unless
Borrower has designated a substinee notice address by motice to Lender. Borrower shill prompdiy natify
Lemnder of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure, There iy be
oaly one designated notice sbdress onder this Security Instrument 21 any one ime. Any nofice to Lender shall
be given by delivering it of by mailing it by lirst class mail to Lender's address stared herein unless Lender
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bas hesi gnated anciber address by notice i Bomewer, Any notice in conneetion with this Security Instrument
shall net be deemed to have been given to Lender until acuelly received by Lender. If any nolice required by
thig Securily Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the cormesponding requirement under this Security [nstroment

16. Governing Luw; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All righis and
obligations contained in this Securily Insirument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agres by contract or it
might be silent, bat such silence shall ol be constreed as o prohibition ageinst agreement by contract, In the
evenl that any provision or clause of s Security Instrument or the Mote conflicts with Applicable Law, such
cunflict shall not affect other provisions of ihis Securily Instrument or the Note which can be given effect
withowt the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words aof the feminine gemder: (b) words in the singular shall mean and
include the plural and vice versa; and {c} the woed *may" gives sole discretion without any obligation 10 1ake
any action.

17. Borrower's Copy. Rorrower shall be given one copy of the MNote and of this Security
Instrument.

18, Transfer of the Property or @ Bencficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or benelicial interest in the Property, including, but nat limited to,
those benelicial interests transferred in a bond for deed, contract Tor deed, installment sales contract or
escrow agreement, the intent of which is the tansfer of title by Borrower at o future dare o a purchaser,

If all or any part of the Fropery or any Interest in the Property is sold or ieansferred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or trunslerred) without Lender's prior
written consent, Lender may reguire immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender il such excrcise is prohibited by
Applicable Law.

IF Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Scction 15
within which Borrower musi pay all sums secured by this Security Instrument. [T Borrower fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any remedies permilied by this Security
Instrument withow further notice o demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower meels cerlpin conditions,
Hurrower shall buve the right to have enforcement of this Security Instrument dizscontinued al any time prior
to the earliest ol (@) live doys before sale of the Property pursuant 1o any power of sale eontained in this
Security Instrument; {h) such other period os Applicable Law might specify for the termination of Borrower's
right Lo reinstate; or () entry of a judgment enforcing this Security Instrument, These conditions are thar
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no aceeleration had occurred; (B) cures any defaull of sny other covenants or agresments; (<) pays all
expenses incurred in enforcing this Secority lnstrument, including, bul net limited 1o, reasonable aromeys’
fees, properly inspection and valuation fees, and other fees ineurred for the purpose of protecting Lender's
interest in the Properly and rights under this Security Insirument; and (d) tkes such action as Lender may
reasonahly reguire 1o assure that Lender's interest in the Propenty and rights wnder this Security Instrument,
and Borower's abligalion o pay the sums secured by this Security Instrument, shall continue unchonged,
Lender may require that Borrower pay such reinstatement sums and expenses in anc or more of the following
forms, as selected by Lender: (a) ensh; (b) money order; (¢} conified check, hank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instilution whose deposils arc insused by a federal
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ageney, instrumentolity ar entity; or {d) Electronic Funds Transfer. Lipon reinstatement by Borrower, this
Sccurity Instrument and obligations secured hereby shall remain Tully effective ag if no seceleration had
oceurred, However, this right 1o reinstate shall not apply in the casc of acceleration under Section 18,

20). Sale of Note; Chanpe of Loan Servicer; Notice of Grievance, The Mole or n partial interest in
the Mote (together with this Security Instrument) can be sold one or more limes withoul prior netice to
Bomower. A =abe might resull in a change in the entity (known s the "Loan Servicer”) that collects Periodic
Payments duc under the Mote and this Security Instrument and perlonms eiher morlgnge loan servicing
obligations under the Mote, this Security Instroment, and Applicable Law. There also might be one or more
chimges of the Loan Servicer unrelated 1o a sale of the Mole. If there is a change of 1he Loan Servicer,
Borrower will be given written natice of the change which will state the name and sddress of the new Loan
Servicer, the address 1o which payments should be made and any other information RESPA requires in
commecticn with i nolics of transfer of servicing. if the Note is sold and thereafier the Loan is serviced by o
Loan Servicer caher thian the parchiser of The Note, the morgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be ransferred o a successor Loan Servicer and are nol assumed by the
Mote parchaser unless otherwise pravided by the Mote purchaser,

Meither Borrower nor Lender may commence, join, or be joined 1o any judicial action (as either an
individual liigant or the membser of a class) that arises Trom the ether party's actions pursiant 1o this Security
Instrument or that alleges thil the other party has brenched any provision of, or any duty awed hy renson of
this Security Instrument, until such Borrower or Lender has notilied the ather party (with such notice given
in compliance with e requirements of Section 15) of such alleged breach and afforded the other panty hereto
# reasoneble period after the giving of such notice 1o mke corrective action. 1T Applicable Law provides a
time period which must etapse belore certain action can be taken, that time perad will be desmed to be
reasonable for purposes of this paragraph. The nelice of acceleration and opporiunity to cure given to
Borrower pursuant 1o Section 22 and the notice of acceleration given 1o Bormower pursuanl 1o Section 1§
shall be deemed to satisly the notice and opportunity to take eorreclive action provisions of this Section 20,

21. Hazardous Substances, As used in this Section 21; (a) "Hozardows Substances” are those
substnnces defined as wxic or hazardous substances, pollutants, or wastes by Envirenmental Law and the
following subslances: gasoline, kerosene, ether Tammable or toxic petrolenn products, Wwaic pesticides and
herbicides, velalile solvents, materials containing asbesios or formaldehyde, and radioactive materials; {h)
“Environmentil Law" means federal laws and laws of the jurisdiction where the Propery is located thal
relaie to health, safely or environmental protection;, (&) *Environmental Cleanup® includes any response
aclion, remedial action, or removal action, a5 delined in Envirenmental Law; and (d) an "Environmental
Condition™ means a condition that can cause, contribule 1o, or otherwise rigger an Environmental Cleanup.

Borrower shall nod couse or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to relense any Hazardous Subsiances, on or in the Propenty. Barmawer shall not deo,
nor #llow anyome clse to do, anything aflecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or {c) which, due io the presence, use, or release of o
Hazardous Subsiance, creates a condition that adversely afTects the value of the Property. The preceding 1wa
sentenees shall not apply 1o the presence, use, or storage on the Property of small quantities of Hazardous
Subsionces that are generally recognized to be appropriate o nonmal residential uses and 1o maintenance of
the Properly (including, but sot limited 1o, hazardeus substances in consumer products).

Borrower shall prompily give Lender written notice of (a) any investgution, claim, demand, lawsuit
or other action by any govermmental or regulalory agency or private party involving the Property and any
Hazardows Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Envirommental Conctition, incloding but not limised 10, any spilling, leaking, discharae, release or threat of
release of any Harardous Substance, und {c) any condition caused by the presence, use or release of o
Hazardous Substance which adversely alfects the value of the Property. If Borrower leams, or is notified by
any governmental or regulatory authority, of any private party, that any remaval er other remediation of any
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Hazardous Substance alfecting the Properly is necessary, Borrewer shall promptly take all necessary
remedial actions in accordance with Environmental Law, Mothing herein shall create any oblization on
Lender for an Environmental Cleanup.

NOM-UNIFORM COWENANTS. Borrower and Lender Turiher covenant and agree s follows:

IZ. Acceleration; Remedies. Lender shall give notice to Borrower prior o acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not prier
to acceleration under Section 18 unless Applieable Law provides sdherwise), The notice shall specify:
(a) the default; (b} the action required to cure the default; (c) a date, nol less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure
the default on or before the date specified in the notice may result in scceleration of the sums seeured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to bring a court action to assert the non-existence of a
default or any oiher defense of Borrower (0 acceleration and sale. If the default is not cured an or
hefore the dute specified in the notice, Lender at its option may require immediate payment in full of
all sums secured by this Security Instrument without further demand and may invoke the power of
sale and any other remedies permitted by Applicable Law. Lender shall be entitled to eoflect all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees pnd costs of litle evidence.

I the power of sale is invoked, Trustee shall execute o written notice of the oceurrence of an
event of defwult and of the clection to cause the Property 10 be sold and shall record such notice in each
county in which any part of the Property is located. Lender or Trustee shall mail copics of such notice
in the manner preseribed by Apglicable Law to Borrower and to the other persons prescribed by
Applicable Law. In the event Borrower does nel eure the default within the period then prescribed by
Applicable Law, Trustee shall give public notice of the sale to the persons and in the manner
preseribed by Applicable Law, After the time required by Applicable Law, Trustee, without demand
on Borrower, shall sell the Property ai public auction to the highest bidder at the time and place and
under the terms designated in the notice of sale in one or more parcels and in any order Trustee
determines (but subject to any statutory right of Borrower to direct the order in which the Property, il
consisting of several known lots or parcels, shall be sold), Trustee may in accordance with Applicable
Law, postpone sale of all or any purcel of the Property by public announcement at the time and place
of any previsusly scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any
covenant or warranty, expressed or implied. The recitals in the Trostee's deed shall be prima Facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale in the
following order: (a) te all expenses of the sale, including, but not limited o, reasonable Trustes's and
attorneys' fees; (b) 1o all sums secured by this Security Instrument; and () any excess to the persen or
persons legally entitled to if or to the county clerk of the county in which the sale took place.

23, Reconveyance, Upon payment of all sums secures) by this Security Instrument, Lender shall
request Trustee 1o reconvey the Property and shall surrender this Securily Instrument and all noles evidencing
debt secured by this Security Insirument 1o Trustes, Trustee shall reconvey the Property withoul warraniy 1o
the person or persons legally entitied 10 it, Such person or persons shall pay any recordation costs, Lender
may charge such person or persons a fec for reconveying the Property, but only if the fec is paid o a thind
pany (such as the Trustee) lor services rendered and the charging of the fee is permitted under Applicalile
Law,

24. Substitute Trustee. Lender, at its option, may from time 1o time remove Trustee and appeint a
successar frustee 10 any Trustes appointed herevnder. Without conveyance of the Property, the successor
trustee shall succeed to all the file, power and duties conferred upon Trustee heecin and by Applicable Lave,
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235, Request for Motices. Borrower requests that copies of the notices of default and sale be sent 1o
Borrower's address which is the Property Address.

BY SIGNING BELOW, Borrower accepds and agrees o the terms and covenants comained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

|Space Below This Line For Acknowledgment|

;mu of ll J{ﬁh

County of { )P‘.UE
—
The foregoing instrument was acknowledged beforeme this _ JANOB M by caruos

OLVIDDMARTINEE.

) ic

b Comm, Mo, 701182

Y My Commisslon Expices an . L M
Mar 19, 2024 Residing at:

My Commission Expises: __MAR 1 8 2024

|

Individual Loan Originator: Jache Sawyer, MMLSR 10: 1321712
Loam Originator Organization: Freedom Mortgage Corporation dba Freedom Home
Mortgage Corporation, NMLSR ITh: 2767
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¥.A. GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

Olvidomartinesz

Loan #: 0121976914

Serv, §: 12197691

WMIN: 1000730-0121976914-6
Caze N: 414160328646-0T

THIZ VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 6th diy
of January, 2021, and is incorporated into and shall be deemed 1o amend and supplement the
Murlgage, Deed of Trust, or Deed to Sccure Debt (herein “Security Instrument™) dated of even date
herewith, given by the undersigned (herein "Borrower®) 1o secure Borrower's Mote 1o Freedom
Mortgage Corporation dba Freedom Home Mortgage Corporation (herein
"Lender”) and covering the property described in the Security Instrument and located at 109 W
2450 W, Layton, UT 84041 (Property Address).

V.A. GUARANTEED LOAN COVENANT: In addition 10 the covenants and agreements made
in the Security Instrument, Barmower and Lender further covenant and agree as follows:

If the indebledness secured hereby be guaranteed or insured under Title 38, United States Code,
such Title and Regulations issued thercunder and in effect on the date hereof shall govern the
rights, duties and liabilitics of Borrower and Lender. Any provisions of the Securily Instrument or
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other insiruments execuled in connection with said indebledness which are inconsigient with said
Title or Regulations, including, but not limited to, the provision for payment of any sum in
connection with prepayment of the secured indebledness and the provision that the Lender may
accelerate payment of the secured indebtedness pursuant to Covenant 18 of the Security
Instrument, are herchy amended or negated (o the extent necessary to conform sech instruments to
saind Title or Regulations,

LATE CHARGE: At Lender's option, Borrower will pay a "late charge” not exceeding Four
percent {4 . 000%) of the overdue payment when paid more than Fifteen (15) days after the
due date thereof 1o cover the cxtra expense involved in handling delinquent payments, but such
“lale charge” shall not be payable out of the proceeds of any sale made o satisfy the indebtedness
secored hereby, unless such procceds are sulficient to discharge the entire indebtedness and all
proper costs and expenses secured hereby,

GUARANTY': Should the Department of Veterans Affairs fail or refuse (o issue its guaranty in Full
amount within 60 days from the date that this loan would normally become eligible for such
guaranty commiticd upon by the Department of Vetcrans Affairs under the provisions of Title 38 of
the U8, Code "Veterans Benefits,” the Morgagee may declare the indebitedness hereby secured al
ance duc and payable and may foreclose immediately or may exercise any other fights hereunder or
take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable
upon transfer of the properly securing such loan Lo any trensferee, unless the acceplability of the
assumption of the loan is established pursuant to 38 US.C 3714,

An authorized trunsfer ("assumption”) of the property shall also be subject o additional covenants
and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of one percent of the balance
of this loan as of the due of transfer of the property shall be payable at the time of transfer o the
loan halder ar its authorized agent, as trustee for the VA, If the assumer Tails Lo pay this Tee al the
time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and at the option of the pavee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
fiee is automatically waived if the assumer is exempt under the provisions of 38 17.5.C. 3729(c).

(b) ASSUMPTION PROCESSING CHARGE; Upon application for approval o ullow
assumplion and transfer of this loan, 8 processing fee may be charged by the loan holder or s
authorized agent for determining the creditworthiness of 1he assumer and subsequently revising the
holder's ownership records when an approved transfer is completed, The amount of this charge
shall not exceed the maximum established by the VA for a loan 1o which 38 US.C. 3714 applies.

(c) ASSUMPTION INDEMMITY LIARILITY: If thiz obligation is assumed, then Lhe
assumer hereby agrees 1o assume all of the obligations of the Velcran under the terms of the
instrurnents creating and securing the loan. The assumer further agrees 1o indemnify the VA o the

extent of any claim payment arising from the gueranty or insurance of the indebicdness created by
this instrument.

YA CUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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IN WITNESS WHEREQF, Borrower(s) has executed this ¥ A, Guaranieed Loan and Assumplion
Policy Rider,

VA GUARANTEED LOAN AN ASSUMPTION POLICY RIDER
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EXHIBIT A’
File Mo, 11595491V (ev)

Froperty: 109 W 2450 N, Layton, UT 84041

LOT 616, QUAIL CREST SUBDIVISION PHASE 6, ACCORDING TO THE OFFICIAL
PLAT THEREOF ON FILE AND OF RECORD IN THE DAVIS COUNTY, UTAH
RECORDER'S OFFICE.

A.P.N. 09-290-0616



