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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated October 27, 2021, is made and executed between HILLSIDE ASSETS,
LLC - 80.00%, ARDEN LIMITED PARTNERSHIP - 1.00%, and ASHBY LLC - 19.00%, all tenants in common,
whose address Is 1236 S HWY 66, MORGAN, UT 84050 (referred to below as “Grantor") and BANK OF THE
WEST, whose address Is 142 East 200 South, Salt Lake City, UT 84111 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security Interest in, and
conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following described
Property located in DAVIS County, State of Utah:

Beginning at a point North 908.62 feet and East 922.57 feet from the Southwest Corner of Section 17,
Townshlp 4 North, Range 1 West, Salt Lake Base & Meridian, said point belng the intersection of the South
line of Highway 31 and the West line of 1120 North Street, and running thence South 38°27'50" Wast
145.00 feet along the West line of 1120 North Street; thence North 51°32°10” West 230.00 feet: thence
North 38°27'50" East 145.56 feet to a point on the South line of Highway 91: thence South 51°23'50"
East 230.00 foot along said South line of Highway 91 to the point of beginning.

The Property or Its address is commonly known as 1155 NORTH MAIN ST, LAYTON, UT 84041. The
Property tax identification number is 10-029-0098,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL
OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE MOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS
ASSIGNMENT IS GIVEN AND ACCERTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wajves all rights or defenses arising by reason of any "one action” or "anti-deficiancy™ law, or any othear
law which may prevent Lancer froim bringing any action against Grantor, Including & daim for defldlancy to the axtent Lendor is olherwise
entitied to a claim for deficiancy, belors or after Lender's commencament or completion of any forechosure action. cither judicially or by
exercise of a power of 2ale.

BORROWER'S WAIVERS ANMD RESPONSIBILITIES. Lerdar need not tell Borrower sboul any action ar inaction Lendar lakes 0 connection
with this Asslgnment Borrower assumes fhe responsibilily for being and keeping informed about the Property. Borrowsr waives ainy
defenses Lhal may arse because of any action or inacllon of Lander, including without limitation any fallure of Londer to realize upon the
Froperty, or any defay by Lendar In reallzing upon the Property. Bomower agress to remain fable under the Mote with Lendor no malier
what action Lender takes or falls to taka under this Assignment,

PAYMENT AND PERFORMAMNCE. Except as ctherwise provided in Lhis Assignment or any Related Documents, Grantor shall pay o Lender
all amounts secured by this Assignmeant as they become due, ard shall slrictly perform all of Grantor's ebligafions under this Agsignment.
Unless and untll Lender exsrcises its fght to collect the Renls as provided below and so long as thers is no default undor this Assignment,
Grantor may remaln In possession and contra! of and operate and manage the Property and collaet the Rents, provided that the granting of
the right to collect the Rents shall not consfitute Lender's corsent Lo the use of cash collateral in a bankruptoy proceadirg.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warranls 1hat;

Ownership. Grantor 's entitled to receive the Rerts Tree and dear of all rights, loans, liens, ancumbrancas, and claims except as
disclosed lo and accaptad by Lancer in writing.

Right to Assign. Grantor has tha full right, power and aulhority to enter into this Asslgnment and to assign and conveay the Rents to
Landear.

Mo Pror Assignment. Grantor has not previously assignad or conveyed the Rents to any othar person by any insrumeant now in force.

Mo Further Transfar. Grantor will not sell, assign, encumber, or otherwise dispose of any of Grantor's rights in the Hanls except as
provided in this Aseignmant,
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LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shal have the right at any time, and even though ro default shall have
eccurred under this Assignmert, 1o collect and receive the Renls. For this purpose, Lendar is hersby given ard granted the following
rights, powers and authority:

Notice to Tenants, Lender may send notices Lo any and all tenants of the Properly advising tham of this Asslgnment and directing all
Rents o be paid directly to Lender or Lender's ageni.

Enter the Property. Lender may enter upan and teke possesslon of the Property; demand, collect and receive from the tenants ar from
any other parsons liable thersfor, all of the Rents; Institute and carry on all legal proceedings necessary [or the protection of the
Properly, induding such proceedings as may be necessary 0 recover possession of the Property; colloct the Rants and remove any
lenant or tenants or other persons from the Property,

Maintain the Property. Lender may enter upon the Property to maintain the Property and kesp the same in repair; to pay the costs
thersof and of all services of all employees, including thalr equipment, and of all continuing costs and expenses of maintsining the
Property in proper repalr and condltion, and also to pay all taxes, assessments and water uiiliies, and the premiums on fire and other
insurance eflected by Lerder on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of (he Stale of Utah and also all other
laws, rulss, orders, ordinances and requirements of al’ other governmental agencies affecting the Properly,

Lease the Property. Lender may rent or lease the whola or ary pard of the Property for such term or terms and on such conditions as
Lender may deem appropriata.

Employ Agents. Lendar may sngage such ageni or agents as Lendar may deem appropriate, eilher in Lender's name or in Grantor's
nama, ta rent and manage the Preperty, includirg the collection and application of Rents.

Other Acts, Lender may do all such other things and acts with respect to the Properly as Lender may deem appropriate and may act
axclusively and solely In the placs and staad of Grantor and to have all of the powers of Granlor for the purposes stated abova.

Ma Requirament to Act. Lerder shall not be required to do any of the foregoing acts or things, and the fact that Lendar shall have
parfarmed cne or mora of the farsgoing acts or things shall not require Lender to do eny other spedific acl or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lendor In conneclion wilth the Property shall be for Grantor's account ard
Lender may pay such casts and exgsnses from the Rents. Lender, in ils sole discretion, shall dstermine the application of any and all Rents
racaived by it; however, any such Rents received by Lender which are nol applied to such costs and expenses shall ba applied to the
Indebtedness. Al expenditures made by Lender under this Asslgrment and not reimbursed from the Renls shall become 5 part of the
indeblednass secured by this Assignment, and shall be payable on demand, with interest at the Note rate from dale of expenditure until
paid.

FULL PERFORMANCE. If Grartor pays all of the Indeblednass when due and olherwise parforms all the obligations Impessd upon Grantor
under this Assipnment, the Note, and the Related Documants, Lender shall execute and deliver to Grantor & sultsble satisfaction of thiz
Asslgnmeant and suitable statements of termination of any financing slalement on file evidencing Lender's securlly interast in the Rents and
the Property. Any lermination fee required by law shall be pald by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If ary action or procoading is commencad that would materdally affect Lender's interast in the Property or if
Grantor fals to comply with ary provision of this Assignment or any Related Documents, incleding but not limited to Grantor's failure to
discharge or pay when dug any amounts Crantor is required lo discherge or pay under this Assignment or any Re'ated Doouments, Lender
on Granfor's behalf may (but shall not be obligated o) take eny action thal Lender deems appropdate, incuding but not limited to
discharging or pﬂﬁng all taxes, liens, escurity inlerests, encumbrances and other claimz, at any time levied or placed on the Renis or the
Properly and paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for
such purposes will then bear intorest al the rale charged under the Note from the date Incurred or paid by Lender o the date of repayment
by Grantor. All such expenses wiil become a part of the Indebladness and, al Lender's aption, will [A) ba payadls on demand: (B) be
added to the balance of lhe Nola erd be eppartioned among and be payable with any Installment payments to becoma due during either
{1} the term of any applicable inzurance policy; or (2) the remaining term of the Mote; or (G} be treated as a balloon paymend which will
bo due and payable al lhe Mow's malurity. The Assignment also will secure payment of these amounts.  Such right shall be in additicn to
all othor rights and remedios to which Lender may be entitled upen the occurence of any Event of Default

DEFAULT. Eech of the fallowing, at Lender's option, shali constitule an Event of Default under this Assignmant:
Payment Default. Borrower fails to make any paymeant when due under the Indebledness.

Other Defaults. Borrower or Grantor falls to comply wilh or to perform any other term, obligation, covenant or condition comained in
this Assignment or in any of lhe Relaled Documents or to comply with or to perdorm any term, obligation, covenant o condition
contained in any other agreomont bolwean Lender ard Borrower or Grantor.

Default on Other Payments.  Failure of Granlor within the time required by this Assignment to make any payment lor laxes or
insurance, of any ather payment necessary to prevent filing of or to effect dischargs of any len.

Default in Favor of Third Parties. Borrower, any guarantor or Grantor defaults under any loan, axtension of cradit, securlly agreement,
purchase or sales agreement, of any other agreament, in favor of any other creditor or parson thal may materally affect any of

Borrower's, any guarantor's or Grantor's property or ability to parform thelr respective obligations under this Assignment ar any of tha
Related Documents,

Environmental Default. Failure of any party to comply with or perfarm when due any term, obligation, covenant or condition contained
in any environmental egreament executad in connection with the Property.

False Statements. Any warranty, representation or statemant made or furnished to Lender by Bomower or Granlor or on Bormower's
or Granlor's behall undar this Assignment or the Related Documents [s false or misleading in any materal respecl, eithar now or at
Lhe tirme made or furnished or becomes false or misleading st any tima theraaflar,
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Defective Collateralization. This Assignment or any of the Relaled Documents ceases to be in full force and effect {including fallure of
any collateral document to create a valid and perfected security Interest or lien) at any time and for any reason,

Death or Insolvency. The dissolution or termination of Borrower's or Grantor's existence as a golng business or the death of any
pertner, the insolvency of Borrower or Grantor, the appointment of a receiver far any part of Bomower's or Grantors properly, any
assignment for the benefit of craditors, any type of cradlior workout, or the commancement of any proceeding under any bankruptoy
or Insolvency laws by or ageinst Borrowar or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foraclosure or forfeiture proceedings, whaether by judicial procesding, seif-help,
repossession or any other method, by any creditor of Borower or Grantor ar by any governmontal agenay against the Rents or any
preperty securing the Indebtedness. This includez a gamishment of any of Bommower's or Grantor's accounts, including deposit
accounts, with Lender. However, this Event of Default shall net apply if thare i 2 good faith dispule by Borrowsr or Grantor as to the
valldity or reascnableness of the ciaim which is tha basis of the creditor or forfeilure proceeding end if Borrower or Granlor glves
Lender wrlttan notice of tha creditor or forfelture procesding and deposits with Lender monies or 8 surety bond for the creditor or
forfelture proceeding, I an amount detsrminad By Lender, in its sole discretion, as being an adequale resarve or bond for the dispute.

Property Damage or Loss. The Proparty is lost, stolen, substantially damaged, sold, or bomowed againsl.

Events Affecting Guarantor. Any of the precading evants ocours with respect to any Guaranler of any of the Indebtedness or anv
Guarantor dlas of bacormes incomaelent, or revokes or dispuies the validity of, or llabilily under, any Guaranty of the Indabadnsss.

Adverse Change. A materlal adverse changs ocours in Srantor's financlal condition, or Lender believes the prospect of paymant or
performance of the Indebtedness s Impaired,

Insecurity. Lender in good faith balieves itself insecure.

RIGHTS AND REMEDIES CN DEFALLT. Upon the ocowrence of any Event of Default and at any time thereafter, Landar may axercise any
one or more of the following rights and ramedies, in acdition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lendar shall have the rght at its oplion without notice io Borrower or Granlor to declare the enlire
Indabtednass immediately dus and payable, including any prepayment penalty that Borrower would be required to pay,

Gallect Rents. Lender shall hava the right, without nof'ce Lo Borrower or Granlor, to take possession of the Property and callect the
Rents, including amounts past due and unpald, and apply the net proceeds, over and above Lendar's cosis, apainst the Indebiednoss.
In furtherancs of this right, Lender shall have all the righls pravided for in the Lender's Right to Recelve and Colect Rents Sechion,
abowa. [f the Rents arc coloctod by Lender, Lhen Grantor imevocably designates Lender as Granlor's attorney-infact to endorse
instruments received in paymen: thercof in the name of Grantar and to negotiate the same and collect the prosesds. Payments by
tanantz or othor users to lender in response to Lendor's demand shall satisfy the cbligations for which tha paymerts are made,
whether or not any proper grounds for the demand existed. Lender may exercise its rights undar this subparagraph sither in person,
by agent, or through a recaiver.

Appoint Receiver. Lender shall have the right lo have a recsiver appointed to take possesslon of all of any part of the Property. with
the power to protect and preservo the Properly, lo operate the Property preceding foreclosure or sale, and to collect the Ronts from
the Property and apply {12 proceeds, aver and above Lhe cost of the receivership, agalnst the Indebledness. Grantor hereby walves
any requirement that the resolver be impartial and disinterested as to all of the pariies and agrees that employment by Lender shall not
disqualily a person from serving as a recaiver.

Other Remedies. Londer shall have all other rights and remedies provided In this Assignmant or the Mote or by law.

Election of Remedies. Elaction by Lender to pursua any remedy shall not exclude pursult of any other remedy, and an election to maks
expendituros or to take aclion 1o perform an obligation of Grantor under this Assignment, after Grantor's falure to parform, shall not
alfect Londer's right to declare a default and exercise Its remedies.

Attorneys' Feas; Expenses. |t Lender institutes any sult or aclion to enforcs any of the terms of this Asslgnment, Lender shall be
enlifled lo recover such sum es the court may adjudpe reasonable as attorneys® fees at irial and upon any appeal. Whethar or not any
courl action is imvolved, and o the extent not prohblted by faw, all reazonabls expenses Lender incurs thal in Lander's opinion are
nacassary al any Ume for the protection of its interest or the enforcemeant of its rights shall become a part of tho Indebladnass payabla
on demand and shall bear interest at the Note rate from the date of the expenditure until repald. Expenses coverad by this paragragh
include, wilhoul lmilalion, however subject to any limits under spplicable law, Lender's reasonable attornoys’ lees ard Lendar's legal
cxponses, whother or not there is a lawsuit, including reasonable atlomeys’ fees and expenzes for bankruploy croceodings (including
offorts to modify or vacate any aulomatic slay or injunction), appeals, and any anlicipaied postjudgment collection sorvices, the cost
of searching records, ablaining title reports (including foreclosure repors), surveyors' reports, and appratsal fees, litle insurance, and
lzes for lhe Trustee, to the exlenl penmiltad by applicable law. Grantor also will psy sny court costs, in oddilon to all olher sums
privvided by lawr,

OTHER DEFAULTS. The "0 her Delauils" paragraph in the JEFAULT secllan is hereby deleted in its entirety and Is re-slaled as follows:
Grantor fails lo comply with or o parform any cthar lerm, obligation, covenant or condition contained In or a defaull occurs endar this

Assignment or in any of the Related Documents or to comply with ar to perferm any term, obligation, covenant or condition conteined in
any olther agresment betwean Lender ard Grantor or a termination event occurs under, and as defined In, any Swap Conlract,

RELATED DOCUMENTE. The "Ralated Documents® paragraph in the Definitions section is hereby deleled in its entirety and is re-siated as
follows:

The words “Related Docrmants” mean all promissory notes, credit agraements, loan agreements, environmental agresmants, guaranties,
security agreements, mortgages, deeds of trust, securlty deeds, collateral mortgages, Swap Conlracls and all other instruments,
agreamants and documents, whelher now or hereafter exlsting, executed in connaction with the Indebtodnoss,

FUTURE ADVANCES. In addition to the Note, this Ass'gnment sacuras all future advancos made by Lender lo Grantor whether or not the
advances are made pursuant to a commitment.  Speciflcally, without limitation, this Assignment socures, In additicn to the amounts
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speciiied in the Note, all future amounts Lender in its discretion may loan to Grantor, together with all Interast thereon,

SWAP CONTRACT. The words "Swap Contract" mean any interesl rate, credit, commodity or equily swap, cap, flaor, collar, forward,
foreign exchange transaclion, currency swap, cross currency swap, currency optlon, sacurlies puts, calls, collars, aptions or forwarnds or
any combination of or option with respect to, the foregolng or simlar transactions now or hereafler entered ‘nto betwesn Lender and
Grantor to the extent that ary such Swap Contract provices that [t Is secured hereby.

FUTURE ADVANCES. This Assignment of Rents sacures all future advances made by Lender undar this Note, including all amendments,
renewals, sxtensions or refinarcings thereof,

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Assignment:

Amendments. This Assignment, together with any Ralsted Documants, constitules the sntire understanding and agreemant of tha
partles as to the maliers 2at forth In this Asslgnment. Mo alleration of or amendment to this Assignment shall be effective unless
given in writing and signed by the party or parties sought to be charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenlence purpesss only and are not to be used to interprot or
dafine the orovisions of this Assignment.

Governing Law. This Assignment will be governed by fedsral [aw applicable fo Lender and, to the extent not presmpted by faderal
law, the laws of the State of Utah without regard to its conflicts of law provisions. This Assignment has been accepted by Lender In
the State of Utah.

Chelce of Venue. If thare Is a lawsult, Grantor agrees uzen Lender's request to submit to the jurisdiction of the courls of Sall Lake
County, State of Utah.

Joint and Saveral Liablity. All cbligations of Borrower and Grantor under this Assignment shall be Joint and several, and 8!l references
to Granter shall mean aach and avery Grantor, and all refarences to Borrower shall mean each and every Borrower. This means that
each Grartor signing balow s responsible for all obligations in this Assignment.  Where any one or more of the parlies = a
corporation, partnarship, limited liakility company or similar entity, [t is not necessary lor Lender Lo inquire into the powers of any of
the officers, diractors, partnere, members, or other agents act'ng or purporting to act on the entily's behalf, and any obligaticns made
or created in reliance upen the professed exercise of such powors shall be guaranieed under this Assignment,

Merger. There shall be no merger of the interest or estate created by this Assignment with any other inferest or estata In the Property
at any time hald by ar far the benefit of Lendar in any capacity, without the wrillen eonsent of Lender,

Inferpretation. (1) In 2l coses whore thore Iz mora (an one Borrower or Grantor, then all words used In this Asgigamant in the
singular shall be deemed fo have beor used in the plural where the conbaxt and construction so require. (23 If more than one person
signs this Assignment as "Grantor," the obligations of eoch Srantor are joinl end ssveral, This means that if Lerder belngs a lawsult,
Lender mey sue any one or more of the Grantors. IT Borrower and Grantor are nol the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3} The names given o peragraphs or sections In this Asslgnment ars for
convenenca purpcses only. They are not to be used to infzrpret or dofine the provisions of this Assignment.

Mo Waiver by Lender. Lender shall not be deemed to have wa'ved any righls under this Assignment unless such walver ks given in
wriling and signed by Lender, Mo delay or omission on the parl of Lender in exercizing any right shall operate as a wa'ver of such
right ar any other rght. A walver by Lender of a provision of this Assignment shall not prejudice or constitute a walver of Lendar's
right otherwise o demard strict compliance with thal provision or any other provision of this Assignment. Mo prior waiver by Landar,
nor any course of dealing between Lender and Grantor, shall conslitute a walver of any of Lander's rights or of arv of Grantor's
obligations as to any future ransactions. Whenaver the consent of Lender is required under this Assignmeant, tha granting of such
consent by Lender in ary instance shall not conslilute conlinuing consent to subseguent instancas where such consent |s required and
in all cases such congent may be granted or withheld in the sale discretion of Lender.

Notices. Unlese olherwisa providsd by applicable law, any notice required to be given undar this Assignment or required by law shall
bes givesns in weriling, apd shall be effective when actually delivered in accardance with the law or with this Assignment, when actually
racalved by lelalacsimils (unless clharwvize requirad by law), when deposited with a nationally recognized overnight courier, or, if
rasiled, when deposited in the United States mail, as first ciass, certifled or reglstered mail postape prepaid, directed to the addrosses
shown near the begineing of this Aszsignment, Any party may change fts address for nolices under this Assignment by giving formal
writlen notice 1o the ofher parties, specifying that the purpose of the nolice is to change the party's address. For notice purposes,
Grankr agreas Lo keep Lander informed at all times of Grantor's cumrant addrass.  Unless otherwise provded by applicable law, If
thore is more than one Granler, ary nolice given by Lendar to any Grantor is doemed to be noelles glven to all Grantors.

Powers of Attomey. The vardous agencies and powers of attomey conveyed on Leeder under this Assignment are granted for
purposes of securty and may not be revoked by Granlor until such time as the same are renounced by Lender,

Saverability. I a courl of compelsnl jurisdiclion finds any provision of this Assignment to be illegal, invalid, or unenforzeable as to
any person of circumnstance, Lhat finding shall not make the offending provision llegal, Imvalid, or unenforcesble 3s to any other person
of creumslance, Il feasible, the offending provision shall be consldered modified so that it becomes legal, valid and enforceabla, I
the offending provision cannol be so modified, it shall be considered deleted from this Assignment. Unless etherw'ss raquired by law,
the illegality, invalidily, or unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceabllity of
any other provision of this Assignmant.

Successors and Assigns. Sulject lo any imilations steted In this Assignment on lransfer of Grantor's Interest, this Assignment shall
be: binding upon and inure to the benefit of the parties, their successors and assigns. If ownership of the Properly becomas vested in
a person other than Grantor, Lender, without notice to Grantor, may deal with Granlor's succsssors with refarance to this Assignment
s the Indebledness by wey of farbaarance or extension without releasing Grantor from the obligations of this Assignment or liabiliby
undear the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.
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Waive Jury, All parties to this Assignment hereby walve the right to any Jury Irial in any action, proceeding, or counterclaim brought
by any party against any other party.

Waiver of Homestead Exemption. Grantor hareby releases and walves all righls and benefits of the homeslead exemption laws of the
State of Utah ag 1o all Indebtednass securad by this Assignment.

Waiver of Right of Redemption. NOTWITHSTAMDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS
ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEWPTION FROM SALE UNDER ANY ORDER OR
JUDGMENT OF FORECLOSURE N GRANTOR'S BEHALF AND ON BEHALF OF EACH AND EVERY PERSOM, EXCEPT JUDGMENT
CREDITORS OF GRANTOR, ACQURING ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ASSICHMENT.

DEFINITIONS. The following capllalized words and terms shall have the following meanings when used In this Asslgnment, Unless
specifically stafed to the contrary, all referencos to dollar amounis shell mean amounts in lawful meney of the Un'ted Slates of America.
Words and terms used In Lhe singuiar shall include the plural. and the plural shall include the singular, as the context may requira, Wards
and terms not otherwise defined in this Assignment shal! have the moanings atlribuled to such terms in the Uniform Commercial Codea:

Assignment. The word “Assignment” means lhis ASSIGNMENT OF RENTS, as this ASSIGNMENT OF REVTS may be amended or
maodified from timo to time, together with all exhibits and schedulss altached to this ASSIGMMENT OF RENTS from time to time.

Borrowor. The word "Borrowor” means HILLSIDE ASSETS LLC.

Event of Default. The words "Evert of Default mean any of the events of dafault set forth In this Assignment in the default section
of this Assignment.

Grantor, The word "Grantor” means HILLSIDE ASSETS LLC, ARDEM LIMITED PARTMERSHIP and ASHBY LLC,
Guarantor, The word "Guarantor” means any guarantor, surety, or accommodalion parly of any or all of the Indebtedness,

Guaranty. The word "Guarany™ means the guaranty from Guarantor tu'Lundur, including without limitation a guaranty of all or parl of
the Mota.

Indebiedness. The word "Indebtzdness” means all princlpal, Interest, and olher amounts, costs and expenses payabla under the MNote
or Related Documents, together with all renewals of, extenslons of, modilications of, consolidations of and substitilons for the MNote
or Ralsted Documents and any amounts expended or advanced by Lender fo discharge Grantor's obligations or axpansas incurred by
Lender to enforce Grantor's oblgatlions under this Assignmeant, together with interest on such amounts as provided in this
Asslgnment.

Lender. The word "Lencer™ means BAMK OF THE WEST, ils successors and assigns.

Note.  The word “Mote" means the promissory rote dated Oetober 27, 2024, In the original principal amount of
$1,250,000.00 from Borrower fo Lender, tegethar with all renewals of, extensions of, modifications of, refinancings of,
consolidations of, and substitutions for the promissory note or agrasment.

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Proparly as described in the
"Asslgnment® sactlon of this Assignmesnt.

Related Documents. The words "Ralated Documants” mean all promissory notes, credit agrooments, loan agreements, sscurily
agraaments, morgages, deads of trust, security deads, collateral mortgages, and all other instruments, agreemants and documenis,
whather now or heraafler axisting, axecuted in connection with the Indebtadness; except that the words do nol imean any guaranty or
anvironmental agreemant, whatker now or hareafter exlistng, executed in connection with the Indebledness,

Rents. The word "Rents" means all of Grantor's present and fulure rights, title and interest in, W and under any and all present and
future lsases, including, without limitation, all rants, revanue, income, issues, royalties, bonuses, accounts recsivable, cash or securlty
deposits, advance rentals, profits and proceeds from the Property, and other paymants and benefits derived or to be dedved from such
lsasas of every kind ard natura, whather dus now or (ater, including without limitation Grantor's right to enforce such leases and to
receive and collect payiment and procescs thereunder.
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ASSIGNMENT OF RENTS
Loan Noy ontinue Page 6
_ {Continued)

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS n_f- THIS ASSIGNMENT, AND NOT PERSOMALLY BUT AS
AN ;UTHDHEEI: SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGHNED AND EXECUTED ON BEHALF OF GRANTOR ON OCTOBER
27, 2021,
BRANTOR:

e
HILLEIDE ASSETS LLE

/’.7'- e
- W’d
: ATHEWE, Mansger of HILLGIDE ASSETS LLG

ARDEN LIMITED PARTNERSHIP _—

ED PARTNERSHIP
ASHBY LLC

E’M ST
B R, Member of ASHEY LLE

LIMITED LIABILITY COMPANY ACKNC Wﬂﬁﬂﬁ?.— - —
3 stany Fuss » 5o of o
stareor__ A\t | \ NICK SUMMERHAYS |
il 188°
counry oF St DO-VIQ }

T
On this E'ﬂtz_j‘;ﬁ—m{?r af _O fey S 20 2\, belore ma, thé undorsighsd Nolary Public,
‘pargonally appear - K. WS, Manager of FILLEDE ABSETS LLE, ahd known Lo me Lo be e mémber or dedlgnated agant of (he

Comm., 8703732 i

hly Commission Zxires
tirmiled (labilly :;urnpul:( thet executed the ASSIGNMENT OF RENTS.and acknowiedged the Assigriment 1o be.the fres and volunlary act
and deed of the limiled Iabilily company, by eulbority of slzluts, ils arllcies of organization. or its operating agreemant; for the uses and
purposes (hirgin mentioned, ehd on oalh slaled thal he or sbe' s suthorzed to édecute this -Assignment-and In fact axecuted the
Assignment.on betalf of the limitad-liability company.

8y "ﬁ% Ruslding:at é,..f'-_q_..t"_ Lﬂk-ﬁ CM'{"']I

Hotery Public in and for the State of__{_Jdedy My somimission expires___ 10 lgﬂtlﬁl




3432155
BK 7877 PG 1894

ASSIGNMENT OF RENTS
Loan No: _ (Continued) Page 7

PARTNERSHIP ACKNOWLEDGNENT=z == == == == == me= = == 5
\ NICK SUMMERHAYS !
1 comm. #703134 |
Dav 168 0207
personally appeared JEFF R. MATHEWS, General Partner of ARDEN LIMITED PARTMERSHIP, and known to me to be a pariner or
dasignated agent of the partnarship that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment to ba {he free and
mentioned, and on oath stated that be or she s autharlzed to execute this Assignmont and in facl executed the Assignmen® on behalf of
the partnership.

Notary Pubiic - Stare of Uteh
STATE OF U‘lﬂy\ )
by Commizsior Expies |
©On this Z"\ day of DCL-}DW . 20 Zl , befora me, the undersigned Motary Public,
voluntary act and deed of the partnership, by authorlly of statute or its Partnership Agreement, for the tses and purposes theraln
By A wsang 1t S tt Lake Lounty
|

Notary Publie In and for the State of L)‘l‘ﬂl.h My commission expires f:{:' l’%‘ !Z_Z_
LIMITED LIABILITY COMPANY ACKNOWLEDGMENT
sm$ ) % <ee &H“ﬂhthe@l
)88
COUNTY OF )

On this cay of , 20 ., before me, the undersigned Motary Public,
personally appearcd BRIAN ZANE™GARK, Member of ABHEY LLC, and known to me to be a member or designated agent of tha Bmited
liability company that executed the IGHMENT OF RENTS ard acknowledged the Assignment to be the free and voluniary act and deed
of the limited llabilly company, by sulPyrly of statute, iis articles of organizatlon or lis operating sgreement, for the uses and purposss
therzin mentioned, and on oath slaled he or she is authorized to execute this Asslgnment and in fact executed the Assignment on
behall of the lmilad labilily company,

By

Residing at

Motary Public in and for the State of My commission expires

N

LaserPro, Ver. 21.1.0.222 Copr. [nastra USA Corporalion 1997, 2021, All Rights Rosorved. - UT CCFNPAGI4FG 216107
PR-387
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ACKNOWLEDGMENT

A notary public or other officer completing this
certificate verifies only the identity of the individual
who signed the document to which this certificate is
attached, and not the truthfulness, accuracy, or

| validity of that document.

State of Californla
County of _ DRANGE )

On OCTORER 28,208\ before me, “DARLENE D. FUSRTES

(insert name and title of the officer)

personally appeared :B@—lw TS ;

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s) is/are
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
his/herftheir authorized capacity(ies), and that by hisfher/their signature(s) on the instrument the
person(s), or the entity upon behalf of which the person(s) acted, executed the Instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the faregoing
paragraph is trus and correct.

WITNESS my hand and official seal. S Hgﬁﬁu"ﬁl&fc‘fmﬁh

Orange County E

SIS Commission ¥ 2334048 ¥
Signature __ - (Seal




