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3 ARO 1 iy e e v A . T8 “
Londers address is L1050 Woodward Ave, Detrgit, MI 48226-1906
(D) “Trustee™is John Hanion

{E} "MERS" 15 Mortgage Electronic Registralion Systems, Joo. MERS is 2 sepavate cotporation that 13
acting sololy as 2 somines for Leodeor and Londer's succossors and assigns. MERS is the beneficiary
under thic Securily Instvamend, MERS is orgamzed and existing uader the laws of Delaware, aod has an
address and telephone aumber of P.O. Box 2026, Fling, MI4R351-2026, ted. {888) 679-MEERS.

{F) “Note" means the promissory note signed by Borrower and dated Apeit 11, 2017

Ths I\o te state that Bo mw er owes Lender Three Hundred Ninely Ning Thousand

Ning i Two and 00/100 Dottars
{US. 5 3% 9 992 .4 Y plus interest. Boreower has promised to pay this debt in regular Pertodic
Pavments and to pav th\ debt 1o fudl net later than May 1, 2047

{G} “Property” means fhe property that is sdesoribed belew usder the heading “”{*smcf»r of Rights in the
Property.”

{H} "Loan" means the debt evidenced by the Note, plus infcrest, any prepayment charges and Iate charges
due under the Note, and afl sams due und v this Security Instmment, phes inferest,

Iy "Riders" means olf Riders to this Security Instrument that are execnted by Boyrewer, The following
Raders are 1o be excouted by Borrower [check box as applicablel:

Adiustable Rate Rider i Condominium Rider

Balloon Rider U{'E\N Planned Usnit Development Ridet
A Rider i Biweekly Payment Reder

r—-—-

(J) “Applicable Law” meane all controlling spplicable federal, state and focal statutes, regulations,

ordinances and administrative rules and orders {that have the effect of law) as well as all appi:cab{r, final,

nog-appealable judicial opindons.

{R) "C(»mmumty Association Dues, Fees, and Assessments” rasans all dues, fees, assessments and other
churges that are imposed on Borrower or the Properly by a condominiwm association, homeowners
association or simular organization.

{L) “Flectronic Funds Transfer® means any transfor of fonds, other than 2 wansaction originated by
check, draft, or similar paper instrument, which is iniHated through an electronic termnal, uk}simenz
instrument, computer, or magneiic tape s as fo order, instruct, oF u“th@fﬁ"@ a financial institution to debi
ot credit an account. Nuch term ine ludv;, Lut is not lmited to, point-of-sele transfers, witorated toller
machine transactions, transfors initinted by telephone, wire transfors, and mutomated clearinghouse
teanafers.

1) "Escrow Items” means those ttems that are deseribed in Section .

(N) “Miscellanepus Proceeds” meass any compansation, settfement, awsed of daranges, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages deseribed in Scetion 5} forr (1)
d:m,zs»;c to, of destruction of, the Property; (i} condemnation or other faking of all o any part of the
Property; (ii) conveyance in lieu of condemnation; or (iv} mistepresentations of, or omissions as lo, the
value and/or condition of the Property.

(O} "Mortzage Insurance" means 1nsnranoe profecting Lender against the nonpayment of, or defanlt o

the Loaa.

(Pt "Periodic Payment” rocans the regularly scheduled amount due for (i) principal and iaterest under the
MNote, plos () any amounts under Secticn 3 of this Seourtty Instrurent.
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{Q} “"RESPA" meuns the Real Estate Setilernent Procedures Act (12 U.S.C. Section 2601 ¢ soq.) and its
tuplementing regalation, Regulation X (12 CFR. Part 1024), as they might be amended from time fo
time, or any additional or successor fegisiation or regulation that LOVEMS the sae subject matter, As used
1 this Secinity Instroment, “RESPA™ f 1s to all requirements and restrictions that are imposed in segard
0 a “federally related mortgage lone” sven if the Loan does wot quulify s ¢ "federally related montgage
loan" under RESPA.

{R) "Successorio Interest of Borrower® means any party that has tuken title to the Propetty, whether or
aot that party has assumed Borrower's obligations under the Note sudior this Seouriiy Instrament,

TRANSFER OF RIGHTS IN THE PROPERTY

The tenefictry of s Security Instrument i3 MERS (olely as nowince foxr Leader asd Lender's
supcessors and assigns) and the successors and assigns of MERS. This Security Instrwment scowes
Lender {1 the repayment of the Loaa, aad all renowals, extensicns and modifications of the Note; and (30
the perfooaaree of Borrower's covemnts and sgreormonts under this Scourity Instrament and the Note, Foe
this purpose, Bomower trrevocably grants, conveys and warrants to Trustes, in trost, with power of sale,
the following described property located in the County
of Utah [Kame of Recowding Jurisdintion]

[Tvpa of Recording havsdiction]

Tax Seria} Nurber: H65050209 which currently bas the address of
SARR i D meo £ i . .
6488 W Glassford Way [Street]
Highiand [City], Utah  84003-552 [Fip Code}

{"Froperty Addres
TOGETHEER WITH 2l the tnvprovements sow or hereafter erected on the property, and all

gasemends, appuntenances, and fictures now of hereafier a part of the property. AlL replacoments and

additions shafl also be covered by this Security lnstryment. All of the foregeing i3 reforred to in this
Security Instrornent as the "Property.”  Borrower unde ')fdi)d‘r aad agrees that MERS holds miy legal title
to the interests grasted by Borrower tn flds Becwrity Tnstrnment, but, i necessary to comply mth law or
customy, MERS (s nominee for Lender and Lender's successors und assigos) has the rights o exercise any
ot alf of those interests, including. but ot fimited to, the right to foreclose and sefl the Property: and to
take wny u,fwn reguired of Lender including, but not fhmited o, relewsing and canceling this Securdy
Instrament.
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BORROWER COVENANTS that Borrower s lawtully seised of the estate hereby conveyed and has
the right to grant, convey and warrant the Property and that the Property is unencumbered, sxcept for
coctmbrances of record. Bomowsr forther wiamants sud will defend gonerally the title to the Property
against all claims and demands, subjoct to any encumbrances of recond, o

THIS SECURITY INSTRUMENT combines uniforra covenants for national use and non-untform
coverants with limited variations by jurisdiction fo constifute 3 uaiform security bastrument covering real
property.

CNIFORM COVEN: 4. Barrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepaymest Charges, aud Late Charges.
Borrewsr shall pay when due the principal of, end interest on, the debt evidenced by the Note and any
prepayment charges and lute charges due under the Note, Borrower shall also pay funds for Bscrow Items
pursuant o Beotion 3. Payments due under the Note and this Seonrity Instrarasnt shall be made i U8
currency, Howsver, if any check or other instrument reveived by Lender as payment undey the Note or this
Security Tustrmenent is veturned o Lender enpaid, Lender may soquire that any or all subsegquent payments
due under the Note and this Seowrity Iostrument be made in one or more of the following forms, as
selected by Lender: (o) cashy (b)) money onder; (¢} certified check, bank check, treasurer’s check or
cashier’s check, provided aay such check is drawn npon an iostitution whese deposits are insured by 2
federal ngency, instrumentality, or cotity; ox (d) Electronic Fuads Transter,

Payments are desmed received by Lender when received at the location designated in the Note or af
such other location as may be designated by Lender in accordance with the notice provisions 18 Section 13,
Leonder may retum any payment of partial payment i the payment or partial payrents are insufficient to
bring the Loan current. Lender may accept any payment or parhial payment msufficient fo bring the Loan
current, withont watver of any rights hereunder or prejudice to its rights to refuse such payment o partial
payments in the fatare, but Lender is not obligated to apply suck payments af the hme such payments are
accepted. 1€ eush Periodic Payment 1 applisd as of #ts schednled due date, then Lender noed not pay
interest on ynapphied funds. Lander may bold such unapplied funds until Borrower makes payment to bring
the Loan cuoent. I Borrower does uot do so within a reasonable period of time, Lender shall either apply
cuch funds of return fhern to Roreower. If not applicd earlior, such funds will be appied o the entsianding
principal balanee under the Note imyaedintely prior o foreclosure. No offset or claun which Bomower
might have now of in the future againgt Lender shall relieve Borrower feom waking pavments due under
the Note and this Security Insiniment or performing the covenants and agreements seeured by this Becurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
pavments accepted and applied by Leader shali be applicd in the following crder of priority (a) tntorest
due under the Note: (b)Y principal due vader the Note; (¢) amounts due wader Section 3. Such paymenis
shall be applisd to cach Periodic Payruent in the order in which ¢ became due. Any remaining amounds
shall be applied first to late charges, second to any other amounts due nader this Secunity lastrunent. and
then to reduce the principsl balance of the Note.

If Lender roccives a payment from Borrower for a debinguent Periodic Payment which inchides a
sufficiant amount to pay any late charge due, the payment may be appbed o the dehnguest payment and
the fate charge. 1f move than one Periodic Payment is ovtstanding, Lender may apply any payment xeceived
from Rorrower to the repayment of the Penadic Payments if, and to the extent that, each payment oa8 e
paid in full To the extent that any excess exists after the payment s spplied to the full payment of one of
mare Pertodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shatl
be applied first o any prepayment charges and then as deseribed in the Note,

Any application of payments, insurance proveeds, or Miscetianecns Proceeds 10 prneipal due under
the Note shail not extend or postpone the due date, or change the ameunt, of the Pertodic Payments,

3. Funds for Bserow Yers, Bomower shall pay to Lender on the day Periodic Payruenis ere due
under the Note, vatll the Note is paid in R}, & s (the "Funds“} to provide for payrnent of amounts dug
for: {a) tases and assessments and other items which can sftaie priority over this Security Instrument 45 4
fien or encnmbrance on the Property; {b) leasehold payments or groumd rents on the Property, if any; {o)
premiyms for any and all jusurance required by Lender under Section 3; and (d) Mortgage Iusneauce
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premaums, if any, or aoy sums payable by Bomower fo Leader in eu of the pavment of \Eort,ug»
Iosurance premiuns in accordance with the provisions of Section 10. These items are called "Escrow
ftems.” At crigination or at any tiree during the torm of the Loan, Lender may requice that Communi ity
Association Thies, Foes, and Assessmends, if any, be escrowed by Borrower, and such dues, fees and
assossments shall be an Bserow Item. Borrower shaii prompily turaish to Lender all notices of amounts 1o
be paid under this Seetion, Borrower shall pay Lender the Funds for Escrow Items naless Lender waives
Borrower's obligation t pay the Funds for any or all Esorow Iems. Lendst may waive Bomower's
obltgation fo pay to Lender Funds for any of afl Fscrow Ttems at any time. Any such watver may ouly be
in waiting. In the event of such watver, Borrower shall pay dircctly, when aad whors pavable, the areounts
due for axy Escrow Hems for which payiment of Funds bas been waived b by Lender and, if Lender reguires,
shall furaish fo Lendor soceipts evidencing su ch payment within soch fime poried a3 Lender may require,
Borrower's obligation fo make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agrecment wm.umd w zhta Security Instrument, us the phrase "oovenant and agreoynent”
s used in Section 9. 1Y Bomower is obligated to pay Escrow Hems divectly, pursuant £ a waiver, and
Borrower fails to pay the amount due for an Escrow Ttern, Lender may exercise iy rights under Section §
and pay such amount asd Bomower shall then be obliguted uuder Section 9 to repay to Lender any such
amcnt. Londer may reveke the waiver as to say or all Escrow Hems at zay time by a nolice given in
accordaace with Section 15 and, upon such revocation, Borrower shafl pay to Lender 2lf Punds, and in
such arcounts, that are thou required under this Scotion 3,

Leader may, at any time, collect and hold Fusds i an smound {a) sufficient {o per wt Lender © apply
the Funds at the timg spx.cmcd under RESPA, and (b) not o exceed the maxireum amonst 2 lendor oan
reqqoire vnder RESPAL Lender shall estimate the amount of Funds due on the basis oi‘ current data snd
casonable estimates of expendttures of fubure Escrow Htoma or otherwise in accordance with Applivable

The Funds shall be held in an institution whose deposits are sured by s fodersl agesoy.
instrommentality, or entity (ncluding Leader, if Leader is an institution whose deposits are a0 nsured) or in
any Federal Home Loan Baok. Lender shall apply the Pands 1o pay the Bscrow Hems no later than the time

p\,&,ih d nnder BESPA. Lender shall not charge Borrower for holding and applying the Funds, anoually

analyzing the escrow account, or verifving the Escrow Hems, wnless Lender pays Borrower interost on the
Fuads ansd ,\pp{m.bh Law permits Lender t muake such a charge. Unless an agreement is made in woiting
or Applicable Law reguires nterest fo be paid on the Fouds, Lewder shall not be roqured (o pay Borrower
any mierest of carninge on the Funds, Borrower and Lender caa agree in writing, hDW"" r, that inferest
shalf be peid on the Fands. Lender shall give to Borrower, without charge. an anouaf accounting of the
Fonds as required by RESPA

It there is o sueplus of Punds held w escrow, ay defined under BESPA, Lender shall sccount to
Bomower for the excess funds i accordance with RESPA. I there is a shortage of Fuads beld i eserow,
a5 defined under RESPA, Lender shall notify Borrower &s raguired by RESPA, sad Borrower shall pay to
Lender the arsount secessary to ruake up the shortage in accordane with RESPA, bet 1a 80 morg than 12
monthly payments, I there is a deficiency of Punds Theld in escrow, as defined under RESPA. Lender shall
nc!ifv Bomowsr as requured by RESPA, and Borrower shall pay to Lender the amount necessary to make

p the deficiency i sceordance with RE \PA hw i ne reore than 12 monthly payments.

Upon payment in full of all sums secured by this Sccurity Instrurcend, Lender shall prompily rofimd
to Barrower any Funds held by Lender.

4. Charges; Liess. Bomowsr shall pay all taxes. assessments, charges, fines, and impostions
atiributable to the Propi;‘rt}' which can atizin priority over !:im S sourtly Dnstrornend, .a:wh.eid payvments of
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesst neats, any. To
the extend that these tems are Bserow tems, Borrower shall pay them in the manner proy 'id\,{j in Seetion 3.

Borrower shail proroptly discharge amy licn which has pricrity over this Sec ‘grity Instoument nuless
Berrower: {3) agrees i writing to the payment of the vhligation secured by the licn in a manner 3<,c;ptaﬂ§
to Lender, but only 5o long as Borrower is perfrming such agrevment; (b) contests the lien in good faith

ing's Family Fannic MasiFraddie Mac UNIFORM INSTRUMENT with MERS Foem 3048 1401
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¥, or defends against enforcement of the Hen i, legal procesdings which tn Lender's epinton operate o
revert the enforcement of the lien while those procecdings are pending, but only until such procesdings
re concluded: of (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinatiz?g
the lisn to this Seeurity Insrmment. 1 Lender deteauines that any part of the Property & subject o » fisn
which can aftein prionty over (his Security Instrument, Lender muay give Borrower a notice identifving the
Lo, Within 10 days of the date os which that notice is given, Bareower shall safisty the les or take onc or
more of the actions set forth above in this Section 4.

Leader may require Borrower 10 pay 8 ons-hime charge for @ real ostate tay venfication andior
reporting seevice wsed by Lender in connectiog with this Losa.

8. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property tnsured sgaiost loss by fiee, hazacds wochided within the term "extended coverage,” and any
other hazards including, but not Hmited to, carthquakes and fleeds, for which Leuder raquires insurasce,
This insurance shall be mawntained n the amounts (Inchuding deductible levels) and for the periods that
Lender requires. What Lender reguires pursuant to the preceding sentences can change during the tenn of
the Loan. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lewnder's
vight to disupprove Homower's shoiee, which right shall not be exervised unreasonsbly. Lender may
require Borrower to pay, in conuection with this Loan, either: (3) 4 one-time charge for flood zone
determdnation, certification and tracking services; or {8} a one-time charge for flood zone detormination
and certificanion services and subssquent charges sach time reveappings or similar changes ocenr which
reascnably might affect such determination or certification. Borrower shall alse be responsible for the
peyment of any fees imposed by the Federal Emergency Managoment Agency in connection with the
review of any flood zone defenuination resulting from an objection by Bomower,

If Borrewer fails to maintain any of the coverages described above, Lender may obtsin insurance
coverage, ai Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partienfar type or amount of coverage. Therefore, such coverags shall cover Lender, but might or might
nat protect Bomrawer, Berrower's equity in the Property, or the contents of the Property, agsisst aay risk,
hazard or Hability and might provide greater or fesser coverage than was previously i offect. Borrowet
ackoowledges that the cost of the insurance coverage o obiained might significantly excesd the cost of
insurance that Bomowsy could have obtained. Any amounts disbursed by Lender under this Seeting 5 shall
become additionnt debt of Borrawer secured by this Security Instrumuent. These amounts shall bear uferest
at the Note rate from the date of dishursement and shall be payable, with such interest, upon notice from
Lender to Barower requesitng payment.

Al insurance policies required by Lender and renewals of sych policies shall be subject to Lender's
right to disapprove such policies, shall include a standard morigage clanse, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renvwval
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of pand promigrns and
rencwal notices. If Borrower obtaing any form of insurance coverage, not otherwise required by Lendex
for datnage to, or destruction of, the Property, such policy shall inctude @ standard mortgage clause and
shall name Lender as mortgagee andfor as an addittonal loss payee.

In the event of foss, Romower shall give prompt notice to the insurance carrier and Londer. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bowower otherwise agree
in writing, auy iusurance proceeds, whether or nol the underlying losurance was roguired by Lender, shall

2 applied to restoration of repair of the Property, if the restoration or repair &8 covnomisnlly foasibie and
Leader's security is not lessened. During such sepair and restoration peried. Lendar shall bave the right to
hold such insnrance proceeds nnfil Lender has had an opportusity t inspect such Properly to ensure the
wark has been completed to Lender's satisfaction, provided that such imspection shall be adertaken
promptly. Lender may disburse procesds for the repairs and restomtion i 3 single payment or 3a & series
of progress pavments a5 the waork is completed. Unless an agreement &5 made inowriting or Applicable Law
requires interest to be paid on sweh nsurance proceeds, Leader shall not be required fo pay Bonower uny
interest or samengs on such precceds. Fees for public adissters, or other third parties, retatved by
Rorrower shall nof be pad out of the 1nsurance proceeds and shalt be the sole obligation of Borrower. if
the restoration or repair is not cconondcally feasible or Lender’s security would be lessened, the insurance

@

s
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proceeds shall be applied to the sums secured by this Security Insteument. whether or not then due, with
the excess, if sny, paid to Borrower, Such insurunce psuz,c:sd> shalt be applied jo the order provided for in
Seetton 2

i Borrower abandons the Property, Lender may file. nogotinte and seitle any available {nsurance
claim awd related maiters, I Borrower dogs sot respond within 30 duays fo a notice from Lender that the
wsueaace carrier has offered 10 settle ¢ a cluim, then Lender may segotiate and setife the claim. The 30-day
period will begin when the notice v given. I cither event, of if Lender acqnives the Property undey
Section 22 or otherwise, Bomower hereby assigns to Lender (&) Borrower's rights to sny insurance
proceeds in an amount 0ot 16 exeead the amouats napaid under the Note or this Scourity Instrument, and
{by any other of Borrewer's rights {other than the nght t© any refund of uncarned premivms paid by
Borrower) under afl insurance poimc» covering the Property, insofar as such rights are apphicable to the
eoverage of the Property. Leader ruay use the insumaace procesds either o repair or restore the Propaxty or
to pay amounis anpaid under the Notz or this Security Tostrument, whother or not then due.

6. Oceupancy. Bomower shall ccoupy, ostablish, and use the Property as Borower's princips
residence within 60 days after the execution of this Secunty Instrument and shall continne to ocoupy the
Property as Borrower's pn neipal residence for at feast one year after the date of vecupancy, usless Lender
otherwise agrees mowriting, whick consent shall not be “unreasonably withheld, or unless extenuating
circumstagoes exist which are beyond Borrower's countrol,

7. Breservation, Maintenance and Protection of the Property; Inspections, Borrower shall ot
destroy, damage or hupair the Property, allow the Property to deteriorste or commit wwt on the
Property. Whether or sot Borrower ss residing in the Propesty, Borrowsr shall maintaw the Property in
order to preveat the Property from deteriorating or decreasing in value due to its condition, Unless it is
detc:rmined pussnant © Seetion § that repair or restorstion 3s wot sconmuically feasible, Berrower shall
promptly repair the Property if damaged to avoid further deterioration or damage [If isurance or
condemnation proceeds are paid in connesction with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or resforing the Froperty on!v if Lender has released prosecds for such
purposes. Lender may disburse ptoucds for the xepaies and xest oration in  single payment ot in a series of

progress payments as the work is completed. I the inseranes or vonderss tGn {Js){,i?\,‘da are not sufficient
o rapair or resiore the Property, Bomower is not relieved of Borrver's obdigation for the completion of

such remi" ot restoration.

euder or its agent may make reasonable entries spon and inspections of the Property. I it has
rcasonabk cause, Lender may inspect the wterior of the immprovements on the Property. Lender shaii give
Homowsr notice at the tme of or prior to such an interier inspection specifying such reasosable cause.

8. Borrower's Lean Applicatina, Bomrower shall be in default il during the Leun application
wooess, Borrewer or any persons of entitics acting at the direction of Bomower or with Borrower's
kaowledge or consent gave matenially false, 'mic.:dmp or mau,mdtn, information or statements 1o Londer
{or faded to provide L»nd:r with material mfomniion) 3 wnfimt,un with the Loan. Material
representations welnde, but are not limited to, representations conwrmnz Borrower's occupancy of the
Pro ety as Borrower's principal residence.

9, Protection of Lender's Interest in the Property sxad Rights Under this Security Instrament, It
{3} Bomrower fails to perform the covenants and agreements contawed s this Sceuaty Tnstryment, (b) ther
15 a Jegal proceeding that might significantdy affect Londer’s interast in the Properly and/or rights undu
this Secunty Iastoument {such as a proveeding in bankruptey. probate, for condemmation o forfeiture, for
enforcement of @ hien which may atisin priovity over this Sceurity Instrument or o enforce laws or
regnlations), or {¢} Bayrewer has sbandoned the Froperty, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lended's interest in the Property and rights under this Scenrity
Instrument, 1miudmg protecting and/or ass e value of the Property, ami securing and/or repairing
the Property. Lendar's actwons canwclade, ot are ot imutui toy {3) paying sy sums secured by a hen
which ha\ priority over this Secarity Instrnmeat; (b) appeansy in court: and {¢} paying reas Qﬁabi\
attorpeys’ foes to protect ifs inferest in the Property andfor righis vader this Seeurity Jostrument, including
is m.mmd position in a bankmaptcy proceeding. %ﬂ:.umm the Property includes. but is not limited to,
cotering the Plopf.rtv to make repairs, chaage k,s,ks, replace or board up doors and windows, drain water
frotn pipes, eliminate building or other code vielations or dungerous conditions, and have utilitics turned
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on or off. Although Lender may take sction suder this Seotion &, Lender does not have to do so and 15 not
under any duty or obligation o do so. It i3 agreed that Leonder inowrs no Hability for not taking any or all
aotions authorized under this Section 9.

Agy armounts disbursed by Lender uoder this Section ¥ shall beoome additiona! debt of Borrower
segured by this Security Instrument. These amonuts shall bear interest at the Note rate from the date of
disburaoment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
pavioen,

If this Seourtty Tusiromesnt ts on o leaschold, Bowower shall comply with alf the provisions of the
fease, I Borrower acgaires fee fithe to the Property, the leaschold and the feo title shall not merge unless
Lender agrees to the reerger in woibiag.

18, Mertgage Insurance. I Lender required Mortgage Insurance as 2 condition of maling the Loan,
Horrower shall pay the premions required to mantain the Mortgage Tosheance in effeet. T for any reason,
the Morgage surance cove P ivqun‘vd by Lender couses o be available from the morigage wsurer that
previessly provided such insurance and Borrower was xequired to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premuim required fo obtain
coverage substantially equivalent to the Mortgage Insurence previously in effect, at @ cost substantially
souivalent to the cost t© Borrowsr of the Mortgage Insurance previously in effect, from an altemnate
mortgage insurer selocied by Lender. If substantially equivalent ?\Iorsg'zg. Insurance coverage 1§ not
Hable, Romrower shall continue 1o pay to Lender the amount of the separately designated payments that
were due when the insurance w*'ercg ceased o be tn effect. Londer will acoept, ose and retain these
pavments as 2 nop-refundable loss reserve in Hon of Mortpage Inswrance. Saech loss reserve shall be
nog-refundable. notwithstanding the fact that the Loan is wltise va mnd o fulll and Lender shall not be
requited to pay Barrewer any interest or carpings on such loss rese ender can no fonger require Joss
reserve pavraents if Mortgage Insurance coverage (in the amount 'md for the period that Lender requires)
ps‘ovidu by an insurcr sclected by Lender sgain becomes available, 3¢ obiained, and Lender requires
separately designaied payments foward the premiums tor Mortgage Inswrance. If Lender required Mortgage
Insurance as a condition of making the Losn and Borrower was required o make \cparatds desipnated
pavioents toward the premivms for Mortgage Insueance, Borrower shall pay the premiums required fo
maintain Mortgage Insurance in effect, or to provide a won-refundable foss reserve, untif Lender's
requirernent for Mortgage Insvrance ends in accordance with any wriiten agresyuend between Borrower and
L»ndu providing for such termination or pati fermination is required by A.)’:‘hca‘sie Law. Nothing in thig

Section 10 affects Borrower's obligation to pay wterest «f the xate provided i the Note.

Mortgage Insurance reimburses Lender (o any entity that purchases the Note) for certain Josses it
may tocur if Bomower does not repay the Loan as \xgx‘pd Rorrower is not 3 pady to the Mortgage
Tnsnentoe.

Mortgage nsurers cvaluate their total risk on alf such fnsurasce 1o foree from time to time, and may
enter nto agresments with other partics that share or modify thetr risk. of reduce osses. These agreements
are on terms and conditions thaf are satisfactory to the mortgage insurer and the other party {or partx\.s 1 e
these agresments, These agreements may require the motgage insurer o make payments gsing agy source
of funds that the o 1 inserer may have available (which mey include funds obtained from Morgage
Insurance premiums}.

Ax a result of these agreements, Lender, any purchaser of the Note, another insurer, any feinsurer,
any other entity, or any affiliate of any of the ioremtng, may receive (divectly or hiu.iiv amounts that
derive from {or might he characterized as) a portion of Borrower's payiments for Mortgage Insurance, in
exchange for sharing or modifying the wmoertgage nsurer’s risk, or redueing losses, If such agresmend
prov ides that an affiliate «f Leuder takes a share of the imunx’o visk in oxchange for a S??al"\- of the
premiuns paid (o the insurer, the arrengement {s often termed “captive reinswrance.” }“Lsihh :

{2} Any such agreements will upt affect the smounts that Berrewer has agreed to pay for
Mortgage Insurance, or any other terros of the Loas. Such agreements will not nerease the amount
Borrower will pwe for Mortgage Insurance, and they will not eatitie Borrewer tu any refund,

i)
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{b} Any such agreements will not sffect the rights Borrower has - if any - with respect fo the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right o receive certain disclosures, to reguest and obtain cancellation of the
Mortgage Insurance, to have the Mbortgage Insuranee terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were paearoed at the time of such cancellation or
termination.

I1. Assignment of Miscellancous Proceeds; Forfeiture. Al Miscellancous Proceeds are herehy
assigned fo and shall be paid o Lender,

If the Property is damaged, such Miscellascous Procecds shall be applicd fo resteration ot ropuir of
the Property, if the restoration or repair Is ecopomically feasitde and Lender's security is not lessensd.
During such repair and restorstion pened. Londer shall have the vight to hold sush MisccBascons Procesds
ot Lender has had an opportunity to inspest such Property to eusure the work has been completad to
Lendey's satisfaction, provided that such inspection shafl be wndertaken promptly. Leader may pay for the
repates and restorativn in 2 single disboesement of w8 serivs of progress pevrsenis as the work is
completed. Unless an agreement is made i welting or Applicable Law roquires nferest to be paid on such
MisceHaneous Proceeds, Lender shall not be required o pay Borrower any interest or camings on such
Miscellancous Proceeds. If the restoration or repair is not economically feasible or Leader's seeurity wonld
be lessened, the Miscellzneons Proceeds shall be applied to the stims secured by this Security Instromeat,
whether or not then due, with the excess, if suy, paid fo Borrower, Such Miscellancous Proceeds shalf be
applied in the order provided for in Section 2.

In the oveot of a total taking, destraction, or foss in vahse of the Pmporty, the Miscelancons
Proceeds shall be applied to the surs secured by this Security Instrument, whether or not then due, with
the cxeess, if any, paid to Bomrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the fair market
vabee of the Property ifnunediately before the partial taking, destruction, ot loss 1w value is equal o or
greater than the amoust of the sums secursd by this Seepnty hwtrwend mediately before the partial
taking, destruction, or loss in valee, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Scourty Instroment shall be reduced by the smount of the Miscellaneous Proceeds
multipbied by the follewing fraction: (1) the totel amoust of the sums secured immediately hofore the
partial teking, destouction, or loss in value divided by (B) the fair market valye of the Property
mumediately before the partial taking, destruction, or {o3s 1o value, Any balasce shall be paid & Borrower,

In the ovent of a partiaf taking, destruction, or loss in vabue of the Property in which the faitr market
vahie of the Property inmediately before the partial {aking, desivuction, or foss in vahwe 5 less thao the
amount of the sums seowred immodintely before the partial taking, destruction, or loss in valve, usless
Barrower aud Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums
secured by this Seenoty Tustrnment whether or not the sums are then due,

if the Property 18 abaadoned by Bomower, or if, after nofwee by Lender to Burrower that the
Oppostug Party {as defined in the next sentence) offers to make an award fo seitie 3 claim for Jamages,
Borrower fails fo respowd $o Londer within 36 days after the date the notice s given, Lender 15 authorized
to collect and apply the Misccellancous Proceeds either fo restoraiion or repair of the Property or to the
sums seoured by this Seourity Instrument, whether o not then due. "Opposiog Pacty” mesns the third pady
that owes Borrower Miscelluncous Proceeds or the party against whom Borrower has a right of action in
regard o Miscellancous Procecds.

Borrower shall be tn defanlt if any action or provesding, whether oivil or orirmnal, is begun thet, in
Londer’s judgment, could resplt in forfeifure of the Property or other material impainment of Lender's
interest i the Property o rights undey this Scenrity Instrument. Borrower can owre such a defanit and, of
aceeleration has occnrred, reipstate as provided in Section 19, by causing the action or proceeding o be
od with a ruling that, 18 Lender’s fudgment, preciudes forfeiture of the Property or other material
impairment of Lender's mfercst in the Property or rights under this Seeurity Tostrument, The procesds of
any award or claim for damages that are atiributable to the impatnment of Lender's interest in the Proparty
are hereby assigned and shall be paid fo Lender,

e
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All Miscellanoous Proceeds that are not applied to restorstion or repair of the Property shall be
applied i the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver., Exicasion of the time for
payment or modification of amortization of the sums secured | by this Security Tnstrument granied by Lender
o Borrower or asy Successor in Intorost of Borrower shall not operate to relgase the fability of Bomower
or any Successors in Interast of Borrower, Leader shall uot be required fo commence proceedings against
any Successor in Interest of Borrower or fo refuse to extend time for payreent or otherwise modify
arnortization of the sums secured by this Security Instrumendt by reason of any demand made by the orynal
Borrower or any Sugcossors in interest of Bcn‘owcr Any forbearance by Londor tn oxercising any right or

remedy inclading, without limitation, Lender's aceopiance of pavments from third persons, enditics or
\tit‘C\,:'b{)zb in Interost of Borrower of in ammmts lc'au than the amount then due, shall not be a waiver of or
preclade the exercise of any right or rommedy.

13. Joint and Several L;ab:lsty; Ca-s:gners; Successors and Assigns Bound, Bomrower covenants
and agrees that Borrower's obligations and Labiiity shall be joint and several, However, aay Rorrower who
co-signs this Seourity Yastwment bt docs not excents the Neie (& "co-signer™): {a) is co-signing this
Sz:cun by Instrument ondy o mortgage, grant and convay the co-signer's interest in the Property uader the
torme of this Security Instrumenty (B) 13 pot personally obhgatad to pay the sums seoured 3\. this Scenrity
Instrument; and (¢} agrees that Lender and sny other Borrower can agree to extend, ;r(.dzty‘ forbear or
muke any accont wmodations with tegard to the forms of this Sconrity Instroyent or the Note without the
<o :,;g:),et’.s ConRsEnt,

Sabject to the provisions of Sectfon 18, any Swccewsor in Interest of Bomower who 2GS
Borrower's cbiig‘ztions ander this Securtly Enstmxmm e writing, and is approved by Lender, shall obtain
all of Bomrower's rights and benefits under thi Security Dustrument. Borrower shadl not be refeased fom
Borrower's obligations and Hability under this Seourity Instrment sniess Lender agrovs to such release in
writing. The covenants and agreements of this Scourily Iostrument shall bind {except as provided i
Section 20} and benefit the successors and assigns of Lender.

14, Lean Charges. Lender may charge Borrower fees for services performed in connection with
Hooower's default, for the purpose of protecting Lender's fmterest 1o the Property and rights mnder this
Security Instrumment, including, but not limited to, attorneys’ fees, property inspection and valuation fees,
In regard o any other fees, the absence of express apthority in ihis Semmy Instrument to charge a specific
fee to Borrower shall not be coustrued as 2 prohibition on the charging of such fvs-e.. Lender may wot chaepe
foes that are expressly prohibited by this Security Instrurnent or by Applicable La

Tf the Loan 1s subject to 3 law which sets ruaxiranm loan charges, and that law s finally interpreted so
that the iaterest or other foan charges colfected of o be collected in comnection with the Loan excced the
pornditted hnits, then: {8) any such loan charge shall be reduced by the amount necessary 1o reduce the
chargs to the permitted Hodt; and (b)Y any suwms already coltected from Borrower which excesded permitted
Hmits will be refonded to Borrowsr. Lender may choose o make this refund by reducing the prigcipa
owed snder the Note or by making 2 direct puyment to Borrower, I a refund reduces peincipal, the
redustion will be freated as a :Jm\i prepayment without any pnpmrmﬁ? charge (whether or not 3
prepayment charge s provided for under the Note). Borrower's aceepiance of any suf.h refund made by
dizect payment to Borrowsr will constitute a waiver of any naﬁt of action Bﬁnowm might bavs arisiug out
of such overcharge.

15, Notiees, All notices given by Borrower or Leunder 3 consection with this Security lnstrument
must be g writing, Any potice to Borrower in connection with this Seeurity Tnstrument Q‘m it e deemed to
have been given to Borrower when mailed by firsi class mail or when actuathy y delivered to Bogrower's
notice address if sent by other means, Notice to any one Rorrower shall constitute notice o ail Borrowees

ualess Applicable Law expressly roquirea otherwise. The notice address shall be the Property  Address
uniem Borrower has de \wmtvd a substifute wotice address | by netice to Lender. Borrower shall prompi i"
notify Leader of Borrower's change of address. If Lender speeifies & procedure for repamnu Bosrowey
change of address. then Bonnwer shatl only report a change of address through that specifiad p xoccdun.
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There may be only cne designaied notice address under this Security Instrument @t any one time. Any
notice to Lender shall be given by deltvering it or by matheg # by st class mail to Lender’s address
stated berein unless Lender has designated another address by notice ¢ Borrower. Any notioe @
connection with this Security Instrument shall not be decimed o have been given to Lender natd achually
reestved by Lender. I any notice r'cquimd b*' this ‘Iecufity Instrument is also reguired ender Applicabe
Law, the Applicable Law requirement will satisfy the corresponding requirsruent under this Security
Instrament.

16, Governing Law; Severability; Rules of Coustruction, This Sccunty Instrament shall be
govemed by fodoral low and the Jaw of the jurisdiction. o which the Property e i focated. Al rights and
obligations contained in this Sccurity lnsuument are subjoct to any requircments aod tixmitations of
Applicable Law., Applicable Law might expliciily or tmaplicitly allow the parties to agree by contract or it
rnght be siient, bnt such silence shall not be construed 25 a probibibion against agrevaient by contract. In
the event that any provisien or clanse of this Secyrity lnstrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given offect without the confliching provision.

As used in this Seeurity Tnstrument: (3) words of the masculine gender shall mean and inchude
corresponding nevter words or words of the femining germ:s by wonds in the singuler shall mean and
wlade the plural and vice versa; and (&) the word "may™ gives sole discretion without any cbligation fo
take :my action.

7. Borrswer's Copy. Bonower shafl be given one copy of the Note and of this Seonnty Tnstrament,

}8 Teausfer of the Propecty or a Beneficial Interest in Borrower. As usad in ih;\ Scetion 15,

“Interast in the Property” means any legal or beaeficial interest in the Prop orty, fncluding, but not Livdted
o, those beneficial indorests transferred in a bond for deed, contract for deed, installmend sales contract of
gscrow agreement. the iutent of which is the transfer of title by Barrower at a future date to a purchaser.

{ el or any part of the Property or any Interest in the I’m;mt is sold or trunstarred {or if Bomowser
i5 not a pateal posou and & beuefi usi interest in Borrowsr s sold or traesforred) withowt Lender's prive
written consent, Lender may require immediate paymest jn full of all sums scourad by this Seouruy
Instrument. Howsver, this option shall eot be exercised by Lender if such exercise is prolibited by
Apphicable Law.

If Lender exercises this option, Lender shafl give Borrower notice of seccleration. The notice shaﬂ
provide 2 period of not tess than 30 days from the ‘Gate the notice s given in accordance with Section 15
within which Bomower st pay all sums seeured by this Secuerity Iosteument. I Borrower fails to pay
these sums prior to the expiration of this pertod, Lender may invoke any remedies peonitted by this
Securtly Instrument without further notice or demand on Bomrowss,

1. Borrower's Right to Relnstate After Acceleration. I Barrower meets cerfain condifions,
Borrower shall have the right to have eaforcersent of this Secerity Instrament discontinned at any toue
prior 1o the carliest of: (a) five days before sale of the Property pursuant to any powsr of sale contain od 3
this %c,wrm lnatmm\m (b} such other pericd as Applicable Law might specify for the icomination of
Borrower's ugi.t to reinstaie; or {©) entry of & judgment enforcing this Securily Instrument. Those
conditions are that Borrower: {33 pays Lewder all sums which then would be dus undet this So SbiehY
Justrinment :md the Mote as if no ace cim tion had eccurred; (b} cures any default of any other covenants or
agrecments; {o3 pays all EXpLOSEs incurred in eaforeng this Scenrity Justoument, mdu\imo but not limited
t0, roasomable attorne )\ fees, property 1ospection and valuation fees, and other foes incunad for the
pupose of protecting Lender's interest in the Property and rights uader this Security Instrument; and (&)
tukes such action as Lesder may reasonably require o assuee that Leader's ioterest in the Property and
rights under this Security Instrovnent, and Bomower's obligation to pay the surs secured by this Sccurnity
Instrament, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
pxpeasss i ooue of ;e of the ioii@\vmg forms, as selected by Lenden (o) cush; (b) yooney axder; (<)
ceriified check, bunk check, treasurer's check or cashier's check. provided any such check is drawn upor
an instiration whose deposits are insured by a federal agensy. hustrumentality or entity; or {d) Eleotronic
Punds Transfer. Upon reinstatement by Borrower, this Security Instroment and obligations secured bereby
shall remain fully effective w3 i no acceleration hed cecwrred. However, this gight fo reinstaie shall nat
apply indhe case of acceleration under Section 13,
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28, Sale of Note; Change of Loan Servicer: Notice of Grievance, The Note or u partial interest in
the Note (together with this Security Instrament) can be sold oue or more times without prioy noticg o
Boaower., A sale roight result in 2 change 1w the eotity (haown as the "Loan Servicer”™} that collects
Periodic Payments due snder the Note and this Security Instrument and performs other morigage loan
servicing obligations ander the Note, this Sccunty {nstroment, and Applicable Law, There also might be
OIS OF e cha 2apes of the Loaa Servicer narelated to a sale of the Note. If there is 4 change of the Loan
Servicer, Borrower will be given writion notice of the change which will state the name and address of the
new Loan Servicsr, the addrcss 1o which paymeuds showl d be ‘*}aée zmd any other jaformation RESPA
requires in connection with & notice of transfor of servicing, I the Note is sold and thereafier the Loan is
seeviged by a Loan Servicer other than the purchaser of the Note, tm u:ottcam foan servicing obligations
fo Borrower will remain with the Loan Servicer or be transforred to a successor Loan Serviver and are not
assumed by the Note Durch:mer unless otherwise provided by the Mote purchaser.

Neither Borrowet nor Lender may commeuce. join, o be joined to any judiowad action (as cither an
mdividual Btigant or the meyober of 3 class) iiut arises from the other party's actions pursuant £ this
Seenrity Tasirnment or that alleges that the other party has breached any provision of, or any duty owad by
reason of, this Seeurtty Instrument, until such Bomower or Lendeor has notfied the other party (with such
potice piven o complisnee with the requiroments of Section 133 of such alleged breach and afferded the
othey party hereie a reusonable period after the giving of such notice to tzke cwrrective action. If
Applicable Law provides a tine period which must elapse before cortain action can be taken, that thoe
period will be desmed fo be reasoanble for purpeses of this paragragh. "I'hs‘ notics of acceleration and
oppottanity o cure given to Borrower ptis:.uam fo Section 22 and the netice of acscleration given to
Borrower pursuant to Section 18 shaft be deemed fo sutisfy the notice and opporiunity to fake corrective
action provisions of this Section 20.

21, Hazardous Substamces. As used in fhis Section 210 (3) “Hazardous Subsiances” are those
substances defined as toxic or hazardous substances, polhimtants, or wastes by Eovirowmental Law and the
following substances; gascline, kerosene, other flammable or kexic pe %roir“um products, toxic pesticides

and herbicides, volatile solvents, m'tfarhit containing asbestos or formaldehyde, and ndicactive matetials;
(b} “Environmental Law” means federal kaws and aws of the juriadiction where the Property is located that
relate to health, safety or envirowmental protection; {0 "Envircamental Cleanup® includes any respouse
action, remedial activg, or removal action, as defined in Enviroomental Law; and {d) an "Eovirommental
Condition” means a condition that van cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cxuse or perrait the presence, use, dwposal, storage, or release of any Hazardous
Substaases, of thy cafu} to release any Hazardons Substances, o of in the Prupmv Borrower shall sot do,
aor allow anyone else fo do, anything affecting the I’mpers» {2} that is in viclation of any Enviromaental
Law, (b) which ucatw an Environmental Condition, or {c) which, due to the presence, vse, or release of g
Hazardous Substance, ue:zfm a vondition that adversely aftects the valoe of the Propf‘*y The precedung
fwo sentences shall not apply to the presence, vse. or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be approprisfe to pormal residential uses and o
matntenance of the Proporty ;miudms:, but not Hmited to, hazardons substances in consurer producis).

Borrower shall promptly give Leuder weitten notice of (a} any mvemfmtma, s,ia;m demand, awamt

or other action by any ¢ o\ermnentai or regulatory agency or pri f involving the Property and any
Hamrdox:b Substance of Duvircnmental Law of which Rorowsr i;m actmal knowledge, (&) any
Envicommental Condition, including but not limited to, any spifling, leaking, discharge, releass or threat of
release of any Hazardons Substfzm\, aad {¢} any condition caused by the prosewcs, use or reiease of a
Hazardous Substance which adversely affeets the valie of the Property. If Boxmmr icax us, or is notifisd
by any governmental or regulatory aathomy, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly tuke all nccessary
remedial actions in accordance with Eavirommental Law, Nothisg berein shall crsate angy obligation on
Leader for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Bowower aud Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Berrower's breach of any covenant gr agreement in this Security lmstrument (but pot privr to
acceleration under Section 18 uvaless Applicable Law provides ptherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not fess than 38 days from the date
the notice is given t¢ Borrower, by which the default must be cured; and (&) that failure to cure the
defantt on or before the date specified in the notice may resu¥t in acceleration of the sums secured by
this Security Instrument and sale of the Property. The netice shall fiwther tuform Borrower of the
right to reinstate after avceleration and the right to bring a court action to assert the non-existence of
a default o any sther defense of Borrower o acceloration and sale. If the defanlt is not cuved nn or
hefore the date specified in the notice, Lender at ity option may require immediate payment is foll of
all sums secured by this Security Instrament without further demand and may invoke the power of
sale and any other remedies permitied by Applicable Law. Lender shall be entitfed to collect all
fxpenses invurred in pursuing the remedies provided ja this Section 22, incheding, but not limited to,
reasonable atforoeys’ fees and costs of title evidence,

If the power of sale is invoked, Trustee shall execute a written notice of the socurrence of an
event of defanit and of the election fo cause the Property to be sold and shall record such notice in
each county in which wny part of the Property Is located, Lender or Trustee shall mall coples of sach
notice in the manner preseribed by Applicable Law to Borrower and o the sther persons prescribed
by Applicable Law. In the event Borrower does not cure the default within the period then preseribed
by Applicable Law, Trustee shall give pablic notice of the sale tu the persons and in the mannex
preseribed by Applicable Law, After the thme required by Applicable Law, Trustee, withouat demand
on Berrewer, shall sell the Property at public auction to the highest bidder at the time and place and
vader the terms designated in the notice of sale in sae or more parcels and in any order Trustee
determines (but subjeet to any statwtory right of Berrower lo divect the erder in which the Property,
if consisting of several known lots or pareels, shall be seld). Trustee may in accordance with
Applicable Law, postpone sole of all or any parcel of the Property by public announcement at the
time and place of any previously scheduled sale. Lender or its designee nway purchase the Properiy af
any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property withowt any
covenant or warranty, exprossed or Implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trastee shall apply the proceeds of the sale in
the following order: {a} to all expenses of the sale, including, Indt not Bmited to, reasonable Truddee™
and aiterneys’ fees; (b} to all sums secured by this Security Instrument; and {¢) any excess to the
person or persoss legally entitled to it or to the county clerk of the county in which the sale tosk
place,

23, Recomveyance. Upon payment of all sums secured by this Security Instruznent, Lender shall
request Trustee to recouvey the Property und shall surrender this Scowrity Iastrument and all notes
evidencing debt secueed by this Security Instrwment to Trustce. Trustee shall reconvey the Property
witheat warranty to the person ot porsoss legally cntitled to it Such pewsos or persons shall pay any
recordation costs. Lender may charge such persen or persens a fee for reconveying the Property, but only
if the fec is paid to a thind party {such as the Trustee) for services rendered and the charging of the fee s
peraitted puder Applicable Law,

24, Substitute Trustee. Lender, at its option, may from fime to thue remove Truster and appoeint a
sucgessor frustee fo any Trusice appointed hersunder. Without conveyance of the Property, ihe successor
trustee shall succsed o all the title, power wnd duties conforred upon Trostoe horen and by Applicabic
Law.

28, Reguest for Notices, Bomowsr requests that copies of the notices of default and sale be sent to
Borrower's address which is the Property Address.

UTAH Single Family-Fannie MagfFredain Mae UNIFORM INSTRUBENT with MERS Eoree 3045 /04

o,

Wolters Kluwer Financiat Sanvices i Fage 130115
GRIST54423 3 402 1315
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BY SIGNING BELOW, Bomower acvepts and agrees to the torns and covenants contained in this
Security Instraraend and 30 agy Rider executed by Rosrower and recorded with it

Witnossex:

(441072000 {Seal

~Boveowies

{Seal)

-Lerower

{Seal) {Neal)
~Hovswer

~Barmwer

{Seal} {Seal)

~Bovrawer ~Foviwer

{Besl) {Sealy

Bessrower ~Erower

ie MeeFmddie Mac INIFORM INSTRURENT with MERS Sorm 30348 T3
VRAPSAIEY(455023.00

A

G3A75342348 0233 3

wncisl Sarvices
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STATE OF UTAH, Ulah Ceunty s¢: i ;Lmi}a

The f Drogoing  instramient was subsenbed and swom o and ackoowledged before wme fhis
017 wy Nan Xi1ac, & single man

) g
My Compaission Expires: {2; ; g\is{? 2\ :
H

cprerrrrisky.

\Mf‘f} ﬁm

Nenayy Pubdic

Residing &t

MELYNDA AIRMET

Y NOTARY FUBLKS» STATE OF LITAY

My Diomen. Sxp. B8 16I0F
Soarvbion # 67129¢

Loan origination organization (JiiCKen Loans Inc.
N

AT O VR
NMLS D 3030
Loan i).ri.gm:amr Ko *“} !

. .- TTTATR
NMLSID 11i7478

LITAR-Singie Faraiiv-Fannie Mae/Fpaddia Mac UNIFORM INSTRUMENT with SRS

DR T

{3344 Q A2 3RS

15 Kipent Elnancis Sernvinss
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MERS MIN: 100039033754423444

LUV

LANNED UNIT DEVELOPMENT RIDER

THIS PLANMED UNIT OEVEMOPVE!\TREDER s made this ith day of
Aprid, 2017 , and is incorporated inle and shall be
deamad o amend and supplement fhe Morigags, Deed of Trusl, or Security Deed {ihe
"Recurity  Instrument™  of the same date, given by the undersigned {the "Borrowsr™) (o
secure Bofro\, er's Note to

nolosng Ine,

e
[y

{the “Lendery of the same date and covering the Property describsd in the Security
Instrument and located at:

2488 W Glassfard Way

Highiand, U7 84003-5531

{Property Address]

The Property includes, but is not fmited to, a percel of land improved with a dwelling,
toqe‘”%“er with other such pare a’« ar‘d cartain common areas and faciities, as descrbed in
- amended from o time

LU

e
R R T

o)

{tne "Declaration™). The Propedy is & part of a planned unit development Known as

SKYE ESTATES

[Name of Pianned Unit Development]
{tha “PUD". The Propenty also includes Borower's interest in the homeowners association of
sguivalent entity owning or maraging the common areas and facifities of the PUD {the
“COwriarg Association) and the usas, benefits and proceeds of Borrower's interast,

PUD COVENANTS. In addiion o the novenanis snd agreements mads in ihe Securily
instrument, Borrower and Lender furthar covenant and agres as follows:

A. PUD Obligations.Borrower shall perform sl of Borrowsr's obligations under the PUD's
Constituant Tocuments. The “Constituent Documents® are the () Declaration; {1} articles of
incorporation,  trust instrument o any eguivalent documant which  treates the Quwnaers
Assooiation: and i) any by-laws or other rules or reguiations of the Owners Associstion.
Barmww shalt prs vmtiv pay, whan dug, aii duss and asssasments impoaed pursuant o the

Constisent Doouments LR

..... 12
{33

N1
&

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddis Mac UNIFORM INSTRUMENT

Form 3180 101 3RERT4ARETR
Woltars Kiuwar Financial Servicas Page 1of 3 itials: X

YRMPEIR (0811)
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S*eis:- TOAES A6 D263

B. Property nswrance. So long as the Quners Association  mainlaing, with a8 ge rnarally
accepled nwurance cavier. 8 "master” o "blankel® pudicy inswring the Fropsrty which s
salisfaciory 1o Lender and which provides insurance :zoveragg ir the amounts {including
deductible lewals), for the periods, and against lose by fire, hazards included within the term
“exiended rwefage “and any other hazards, including, bl not limited fo, sarthgquakes and
flovds, for which Lender requires insurancs, then: {i} Lerderwaives the provision in Section 3
for the Fanodic Payment to Lender of the yaardy premium instafiments for property inaurance
on the Propety: and () Borrowear's obdigation under Section § fo mainteln wopasty insurance
coverage on the Propsty s desmad satisfied to the extant thet the raguinsd coverage is
prosvided by the Owners Assockation policy,

What Lender requires a8 o condilion of this waiver can chenge dunng the term of the
laan,

Borrower shall give Lender prompt notice of any lapse in required properdy insursnce
coverand providad by the master or blankst palicy,

in the svent of 3 distibulion of propery inswrenge pracesds in ey of res“.;r’*i‘m‘ or
repalr Tollowing & loss &y the Propssty, of fo common Breas and faz: tes of the PUD
procegds payeble o Borrower are biereby assigned and shall be pald 1o Lender. Lender 3?*::??
apply the proneeds to the sums secured by the Seowrfly Instrument, whether of not then dus,
with the excess, ifany, naid to Borrower,

C. Public Liability nsurance, Borrowsr shall take such actions as may be reasonable o
insrs that the Owners Assoclation maltaing 38 public Hability insurance policy acneptabls in
form, amount, and extent of covarags to Lender,

D. Condamnation. The procesds of any award o clalm for damages, direct or
coansequantial, payable to Borrower in conneclion with any condempation or other taking of ali
or any pad of e Propety o te common aress and faclies of the PUD, or Tor any
convayanog in lisl of condemnation, are hersby assigned and shall be paid to Lendsr. Such
proceads. shall be applied by Lander & the sums sscured by the Security instrumant @s
provided in Section 11,

E. Lendder's Prigr Congswsd. Borrower shall not, oicept after nollos o Lender and with
Lender's prior wrillen comsant, sither pardition or subdivide the Fraperty or consant tor i) the
abandonment of lermination of the PUD, excent for abandonment of t“f””ﬁ;nﬁti{?ﬂ required by
fww In the case of substentiel destuction by fire or other casuslty o in the case of & taking
By concdlamnation or eminerd doma oy i any ameandment o any provision of the "Constitisent
Documents” f the provision i for the oxpress bensfit of Lender [} termination of
wrofessionsl managemant and assumption of sslf-management of the Quners Association o
vy any action which would have the effect of rendering the public liahilly insurancs coverage
maintained by the Owners Association unacceptable o Lender.

F. Remedies. If Borower doss not pay PUD duss and ssssssments when dus, then
Lender may pay them. Any amounts disbursed by Lander urder this paragraph F shiall become
additional debt of Emfﬁwe; senurad by the Sscurily Instrument. Unless Borrower and Lender
agree o other lerms of payrent, thesy amounts shall besr inlerest from the date of
disbursamant at the t*se‘ia rgte ang shall be payabls, with interast, uport nolice frem Lersler fo
Barrower requesting payment,

#

MULTISTATE PUD RIDER- Single Family - FannisMae/Freddie Mac UNIFORM INSTRUMENT

VMPSIR (0811 Page 2of 3 iritfals: 3‘\@ Form 3150 1781
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BY SIGNING BELOW, Buorrower accepts and agrees o the terms and covenants contained in
this P\g{.’) Ridar.
%\ :‘

_t..-\'"‘ \. '{ikz ,»\M { ‘MM

20 (Sesl) {Seal)
$ ,
‘%fcr Xiao ! Barronwver ~Borrower
{Seal) {Saal)
~Borrowat ~Borower
{Seal} {Seui)
Borrowear ~Borrowsr
{Seal) {Seal;
Borrower ~Borrower

LT 5iif!lﬁ!!ﬁ

MULTES}‘ATE PUD RIDER- Single Family - FannieMae/FreddieMac UNIFORM INSTRUMENT
VMPR.ZR (0811 Page 3 of 3 Form 3188 101
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Filg No. 81375-C0.

EXHIBIT A
PROPERTY DESCRIPTION

Lot 208, 8KYE ESTATES PHASE Z FINAL FLAT, according o the official plat thersof as recordsd in the offfics of
the Utsh County Recorder, Stale of Liah,

Tax {d No.: 66-505-0208



