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DEFINITIONS

Words used in multiple sections of this document are defined below and olher words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "Security Instrurncnt™ means this document, which is dated FEBRUARY 23, 2022 . together

wilh all Riders to this document.
(B} "Borrower" s REYNALDD PENA-CAICEDO, A SINCLE MAN

Borrower is the trustor under this Security Instrument.
(C) "Lender"is UNIVERSITY FLRST FEDERAL CREDIT UN1ION

Lender isa FEDRRAL CREDTT UNTON orpanized
and existing under the laws of  UTAH .
Lender's address is 3450 SOUTH HIGHELAND DRIVE, SUITE 201, SALT LAXKE CITY, UTAI
B4111

(D) "Trustee”is BACKMAN TITLE- BOUNTIFUL

150 MORTH MATN STREET #100, SALT LAKRE CITY, UTAH B4101

{E) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting

solely as a nominee for Lender and Lender's successors and assigns, MERS is the beneflclary under this Seewrity

Instrament. MERS is organized and existing under the laws of Delaware, and has an address and reiephong number

of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.

()) "Nofe'"means the promissory noic signed by Borrower and dated FEBRUARY 23, 2022

The Notc statcs (hat Borrower owes Lender ONE HURDRED SIXTY-BIGHT THOUSAND AND 00/100
Daollars (U.8. § 168,000.00 ) plus interest.
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Borrower has promiscd 1o pay this debl in regular Periedic Payments and (o pay the debt in [ull not later than
MARCH 1, 2037 ‘

(G) "Property" means the property that is described below nnder the heading "Transfer of Rights in the Property."
(H) "Loan" means the debl evidenced by the Note, plus inlerest, any prepayment charges and late charges due under
the Note, and all snms due under this Security Instrument, plus interest,

() "Riders" mecans all Riders to this Sccurily Instrument that are exceuted by Borrower. The following Riders are
lo be excculed by Borrower [check bux as applicable]:

[ ] Adjustable Rate Rider [] Planned Unit Development Rider
[ Ballpon Rider [] Biweckly Payment Rider

[ 1-4 Family Rider [[] Second Home Rider

) Condominium Rider [ Other(s) [specify]

(J) "Applicable Law" means all controlling applicable federal, sinte and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(K} "Community Assoclatlen Dues, Fees, and Asscssments™ means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associslion, hoineowners association or similar
organization,

{L) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similer paper instrument, which is mitinted through an electronic terminal, telephonic instrument, compuler, or
magnetic tape so as to order, instruct, or anthorize a financial institution to debit or credit an acconnt, Such term
includes, but is nol limited o, poinl-of-sale trensfers, sulomaled teller machine ransaclions, transfers initiated by
telephone, wire transfers, and automuted elearinghouse transfers.

(M) “Escrow Ttems" mecans those ilems that are described in Section 3.

(N) “"Miscellancous Proceeds™ means any compensation, seitlement, award of damages, or procecds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage ta, or
destruction of, the Froperly; (i) condemnation or olher laking of all or any parl of the Property; (111) comveyance in
lien of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
("} "Perfodic Payment” means the regularly schedulad amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Securily Instrumeni.

{Q) "RESPA" means the Real Estale Settlement Procedures Act (12 U.S.C. §2601 el seq.) and its implementing
regulation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Securily Insirument,
VREESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan®
even if the [.oan does not qualify as n "federally related mortgage Joan™ under RESIPA.

(R} “Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that
parly has assumed Borrower's obligations under the Note and/or this Security Instrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors and
assigns) and the successors and assigns of MERS, This Securily Instrument secures to Lender: (i) the repayment ol
the Loan, and all renewals, extensions and modifications of the Note; and (i) the performance of lorrower' s
covenants and agreements under this Security Instrument and the Note.  For this purpose, Borrower irrcvocably
grants, conveys and warrants to Trusice, in trust, with power of zale, the following described property localed in the
COUNTY al DAVIS i

{Type of Recosding Jurisdiction) [Name of Recatding Jurigdietion]

SEE EXHIBIT "A" ATTACHRD HFRETO AND BY THIS RRFERENCF MADE A PART HEREOF.
A.P.N,: D3-062-0057

which currently has the address ol 485 NORTH 400 BAST #15A
[Strest]
BOUNTIFUL , Utah B4010 ("Properly Address"):
iCiry) [£ip Cade]

TOGETHER WITH all the improvements now or hereafter erscted on the property, and all easements,
appurtenances, and fixures now or hereafier a part of the property. Al replacements and additions shall also be
covered by this Sceurity Instrument. All of the loregoing is relerred o in this Securily Instrument as the " Properly, "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS {as nomminee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, inchading, but not limited to, the right to foreclose
and scll the Property; and to take any action required of Lender incinding, but not limited tn, relcasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to grant, convey and warrant the Property and that the Property is uncocombered, except for encumbrances of record.
Borrower Turther warrants and will defend generally the title to the Property against all claiig and demands, subjec:

to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants wilth

limited variations by jurisdiction to constitule & umiform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentaf Principal, Interest, Eserow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debi evidenced by the Note and any prepayment charges and iate
charges due under the Note, Borrower shall also pay funds for Escrow [lems pursuant lo Section 3. Payments duc
under the Note and this Sccurity Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Securily Instrument is retwned to Lender unpsid,
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Lender may require thal any or all subsequent payments duc under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) cerfified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institetion whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments arc deemed received by Lender when received at the Incation designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may retirn
any payment or partial payment if the payment or partial payments are insulTicient to bring the Loan currenl. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the fiuture, but Lender is not
obligated to apply such payments at the time such payments arc accepted, If each Periodic Payment is applied as of
its scheduled duc date, then Lender need not pay interest on unapplied funds. [ender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. 11 Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If nol applied carlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosare. Wo offset or claim which
Borrower might have now or in the fiture against Lender shall relieve Borrower from making payments due under the Note
and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Excepl as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priorily; (a) interest due under the Note;
{b) principal due under the Note; (c) amounts due under Section 3, Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amountis shall be applied firat to late charges, second
to any other amonnts due under this Security Instrument, and then to reduce the principal balance of the Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount (o pay any latc charge due, the payment may be applied to the delinguent payment and the late charge. If
more than one Periodic Payment {8 outstanding, Lender may apply any payment reccived from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists afler the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charpes due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Nole.

Any epplication of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ihe due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds®) 1o pravide for payment of amounts due for: {a) taxes and
ussessments and other itlems which can atlain priority over this Securily Instrument as 4 licn or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender ucder Section 5; and (d) Morlgage Tnsurance premiums, if any, or any sums payable by Borrower
to TLender in lien of the payment of Mortgage Insurance premioms in accordance with the provisions of Section 10,
These items are called " Escrow llems.® At origination or atany time during the term of the Loan, Lender may roquire
that Community Association Ducs, Fees, and Asscssments, ifany, be escrowed by Borrower, and such dues, fees and
assessments shall be an Bscrow Ttenl. Borrower shall promptly furnish to Lender all notices of amounts (o be paid
under this Section. Borrower shall pay Lendes the Funds for Escrow [lens unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all scrow ltems at any time. Any such waiver may only be in writng. In the event of such waiver,
Rorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if T.ender requires, shall furnish to Lender receipts ovidencing such peyment
within such time period as Lender may require. Borrower's abligation to malte such payments and to provide receipts
shall for all purposes be deemed (o be a covenant and agreement conlained in this Securily Instrument, ax the phrase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated 1o pay Escrow Items directly, pursuant Lo

UTAH - Single Family - Fanrie MoefFreddie Mac UNIFORM INSTRUMFNT - MERS % DocMagic
Form 3045 1/01 Page 4 of 15




3459924
BK 7955 PG 2274

a waiver, and Borrower fzils to pay the amount due for an Escrow Item, Lender may exercise ils rights under Section
2 and pay such amounl and Borrower shali then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ilems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounls, that are then required
under this Section 3,

Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendilures
of future Escrow Ttems or otherwise in accordance with Applicable Law.

The Funds shall be keld in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an instilution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Dorrower for holding and applying the Funds, annually analyzing U escrow sccount, or verifying
the Escraw ftems, unless Lender pays Borrower intercst on the Funds and Applicable Law permits Lender (0 make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower uny interest or carnings on the Funds.  Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. I there is a shortage of Funds held in escrow, ag defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. [f there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in fll of all sums secured by this Sccurity Instrument, Lender shall promgptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiribuleble 1o
the Property which can atiain priority over this Securily Instrument, leasehold payments or ground rents on the
Property, if any, and Communily Association Dues, Fees, and Assessments, if any, To the extent that these items
are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal procesdings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are cencluded; or (c) secures from the holder
of the lien an agreement satisfuctory lo Lender subordinating the lien o this Securily Instrument.  §f Lender
determines that any part of the Property is subject 10 a lien which can allain priority over this Security Instrument,
Lender may give Borrower a notice identifying the licn, Within 10 days of the date on which thal notice is given,
Borrower shall satisfy the lieh or take one or more of the actions set forth above in this Section 4.

Lender may require HBorrower to pay a one-lime charge for a real estate tax verification and/or reporting scrvice
uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvemenis now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hezards
including, but not limited to, esarthquakes and floods, for which Lender requires insurance. This insurance shall e
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance earrier providing
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the insurance shall be chosen by Borrower subject 1o Lender' sright to disappreve Borrower' s choice, which right shall
not be exercised nnreasonably. Lender may require Borrower Lo pay, in conncclion with this Loan, cither: (1) a one-
time charge for flood zone determination, certification and tracking services; or {b') a one-time charge for Mlood zone
determination and cerlification services and subsequent charges each time remappings or similar changes occur which
reasonably might afiect such determination or certificotion.  Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulling from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtaln insurance coverage, at
Lender's option and Borrower's expense, Lender is under no obligation to purchase any particular type or emount
of coverage. Therefore, such coverape shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property, against any rigk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowlcdges that the cost of the insurance coverage zo
obtained might significantly exceed the cost of insurance that Borrower could have obtained.  Any amounls disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amaunts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon nolice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall nume Lender as morlgagee and/er as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. If Lender reuires,
Borrower shall promptly give to Lender all receipis of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for domage to, or destruction of, the Property, such
policy shall include a standard merigags clause and shall name Lender as morigapgee and/or as an additionzl loss
payce.

In the event of loss, Borrower shall give prompl notice Lo the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower olherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security Is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance procecds until Lender
has had an opporlunily o inspect such Properly Lo ensure the work hus been completed to Lender's satislaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agresment
15 made in wriling or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required W pay Borrower any interest or earnings on such procecds, Fues for public adjusters, or other third partics,
retained by Borrower shall not be paid out of the insurance proceeds und shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender' s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower, Siuch insurance procecds shall be applied in the order provided for in Scetlon 2,

If Borrower abandons the Properly, Lender may [ile, negotiale and setlle any available insurance claim and
rclaled maiters. 11 Borrower does not respond wilhin 30 days Lo a nolice [rom Lender that the insurance carricr has
offered to scttle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
nolice is given. In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower' s rights to any insurancs proceeds in an amount not to cxceed the amovnts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the ripht to any refund
of nnearned premiums paid by Borrower) under all insurance policics covering the Property, insofar as such rights
are applicable (o the coverage of the Property. Lender may use the insuranee proceeds cither Lo repair or restore the
Property or Lo pay wmounis unpaid under the Note or (his Securily Insirument, whelher or nol then due.
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6. Occupancy. Borrower shall occupy, establish, and use the I'toperty as Borrower's principal restdence
within 60 days aiter the execution of this Securily Instrument and shall continue to occupy the Property as Borrower' s
principal residence for al least one year afler the dale of eccupancy, unless Lender otherwise agrees in wriling, which
conselit shall not be unreasonably withheld, or unless extenuating circumslances exist which are beyond Borrower's
control,

7. Preservation, Maintenance and Proteclion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commil wastc on the Propetty.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value duc lo ils condifion. Unless if 18 determined pursuant lo Scction 5 thal repair ar
restoration is not economically feasible, Borrower shall promptly repalr the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceads are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if’ Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs and resloralion in a single payment or in
a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficicnt
to repair or restove the Property, Borrower is not relieved of Borrower's abligation for the complelion of such repair
or resloralion,

Lender or jts agent may make reasonable entries upon and inspections of the Property, If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull if;, during the Loan application process,
Borrower or any persons or enlilies acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurale information or statements to Lender (or failed to provide Lender with
material mformation) in connection with the f.0an. Maierial representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9.  Prolection of Lender's Interest in the Properly and Rights Under this Sccurily Instrument, 1T (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly aifect Lender’ s inferest in the Property and/or rights undet this Security Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatcver is reasonable or appropriate to proteet Lender's interest in the
Property and rights under this Securily Instrument, including proteeting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to; (a) paying any sums
secured by a lien which has priority over this Security Instrument; {b) appearing in cowt; and (c) paying reasonable
attorneys' fees to protect ils interest in the Property and/or rights under this Security Instrument, including its secured
position in a hankrptey proceeding, Securing the Property includes, bot is not limited to, entering the PProperty to
make repairs, chango locks, replace or board up doors and windows, drain water fram pipes, eliminate building or
other code violations or dangerous conditions, and have utilities wrned on or ofl. Althouph Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do se, It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectivn 9 shall beeome additional debr of Rorrower secured by this
Security Instrument. These amounis shall bear imicrest at the Notc rate from the date of dishursement and shall be
payable, with such interest, upon notice from Lender 1o Borrower requesling puyment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests hierein conveyed or terminate or cancel the ground lease,
Borrower ghall not, without the express written consent of Leader, alter or amend the ground lease. 1f Borrower
acquires Tee litle Lo the Property, the leaschold and the fee title shall not merge unless Lender agrees (o the merger
in wriling.
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintin the Mortgage Insurance in effect. 1f, for any reason, the Mortgage
Insurance coverage required by Lender ceascs to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paymenls toward the premiums for Mortgage
Ingurance, Borrower shall puy the premiums required (o oblain coverage substantiatly cquivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent Lo the cost lo Borrower of the Morlgage [nsurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments thal were duc when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required o pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender ggain
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the l.oan and Borrower was
required to make separately designated payments (oward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable foss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any wrillen agreemend belween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
1) affects Borrower's obligation to pay interest at the rate provided in the Note,

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
i Borrower does not repay the Loan us agreed. Borrower is nol a party to the Morigage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from tme to lime, and may enler into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the morigage insurer 1o make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums),

As a result of these apreements, Lender, any purchascer of lhe Nole, another insurer, any reinsurer, any other
entity, or any affiliate ofany of the foregoing, may receive (directly or indirectly) amounts thal derive from {or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses.  If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid (o the insurer, the arrangement is often termed
"captive reinsurance," Further:

(a) Any such agreemenis will nol alfect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agrecments will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refond.

{b) Aoy such agreements will nod affect the rights Borrower has - if any - with respect ta the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive cerinin disclosures, o request and obtain cancellation of the Morigape Insurance, in have the
Mortgage Insurance terniinated antomatieally, and/or to receive a refund of any Morigage lnsorance premiums
that were uncarned at the time of such canecllation or fermination.

11. Assignment of Miscellanesus Proceeds; Forfeiture, All Miscellaneous 'roceeds are herchy assigned to
and shall be paid o Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applicd (o restoralion or repair of the Property,
if the restoration or repair is cconomically feasible and Tender's security is not lessened. During such repair and
resloration period, Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an
opportunily 1o inspect such Property to cnsure the work has been completed to Lender's satisfaction, provided that
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such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disborsement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interesi 1o be paid on such Miscellancous Proceeds, Lender shall nol be required to pay Borrower any
interes! or earnings on such Miscellancous Proceeds. IF the resloration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Sceurity
Instrument, whether or not then due, with the excoss, if any, paid to Borrower, Such Miscellancous Proceeds shall
be applied in the order provided for in Section 2,

In the event of a total taking, destruction, or loss i value of the Property, the Miscellaneous Proceeds shall be
applied 10 the sums secured by this Security lnstrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, ar loss in value of the Property in which the fair market value of
the Property immediately before the partial (aking, destruction, or loss in value is equal w or greater (hun the amount
of the sums secured by this Security Instrument immiediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security nstrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: () the total amount of the sums
secured immediately before the partial taking, destrnction, or loss in value divided by (b) the fair market vahie of the
Property immediately hefore the partial taking, destruction, or loss in value. Any balanee shull be paid o Borrower,

In the event of a partial laking, destruction, or loss in value of the Propesty in which the fair market value of
the Property immediately hefore the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss i value, unless Borrower and Lender olherwiss
ngree in writing, the Miscellaneous I'roceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next senience) offers to make an award to setile a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellansons
Proceeds cither to vestoration or repair of the Property or to the sums secured by this Security Tnstrument, whether
ar not then due, "Opposing Parly” means the third party thal owes Borrower Miscellancous Proceeds or the parly
against whom Borrower has a right of action in regard 1o Miscellaneous Mroceeds.

Borrower shall be in default if any action or proceeding, whether civil or eriminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a defanlt and, if acceleration has ocourred, reinstate
as provided in Seetion 19, by cansing the action or proceeding to be dismissed with & ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender’ s interest in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the lime for payment or
modification of amortization ol the sums secured by this Security Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to rcleasc the liability of Borrower or any Successors in Inlerest
of Borrower. Lender shall not be required to commence proceedings against any Sucesssor in Interest of Borrower
or fo refise to extend time for payment or othcrwise modify amortization of the sums sccured by this Sccurity
Instrument by rcason of any demand made by the original Borrower or any Successors in Interest of Borrower., Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nol be o wuiver of or preclude the exercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Succcssors and Assigns Bound, Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who co-signs this Security
Instrument but does not execule the Note (a "co-signer”): (a) is co-gigning this Security Instrument only to morigage,
grant and convey the co-signer's interest in the Property under the terms of this Sceurity Instrument; (b} is nol
personally obfigated 1o pay (he sums secured by this Securily Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, medify, forbear or make any accommodations with regard lo the terms of this Security
Instrument or the Note without the co-signer' s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under thiz Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Tnstrument. Borrower shall not be released from Borrower' s obligations and lability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges, Lender may charge Borrower fees for services performed in conncction wilth Borrowsr's
default, for the purpose of protecting Lender's interest in the Property amd rights nnder this Security Instrument,
including, but not limited to, attorneys’ fecs, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Securily Instrument Lo charge a specilic fee W Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrumient or by Applicable Law.

If the [.oan is subject o a law which sets maximam loan charges, and that law is finally interpreted so that the
interest or odher loan charges collected or 1o be collecled in connection wilh the Loan exceed the permilled limils,
then: {a) any such loan charge shall be reduced by the amount necessary o reduce he charge Lo the permitted limiz;
and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refind by reducing the principal owed under the Note or by making a direct payment
to Borrower, [f a refund reducss principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made hy direct payment to Borrower will constitute a waiver of any right of action Borrower mighi
have arising oul of such overcharge,

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any nolice to Borrower in connection with this Sccurity Instrument shall be decmed to have been given 1o
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address il sent by other
means, Notice o any onc Borrower shall constitule notice to al! Borrowers unless Applicable Law expressly requires
utherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, I Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. ‘There may be only one designated notice address under this Security Instrument
at any one time. Any notice (o Lender shall be given by delivering il or by mailing it by first class mail to Lender' s
address staled herein unless Lender has designated another address by notice to Borrower. Any nolice in connection
with this Securily Instrument shall nol be deemed to have been given to Lender unhl actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requiremnent will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the junsdiction in which the Properly 1s located.  All rights and obligations contained in
thig Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as & prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision,
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As used in this Security Instrument: (s) words of the masculine gender shall mean and include corresponcing
meuter words or words of the femining gender; (b) words in the singolar shall mean and include the plural and viee
versa, and (c} the word "may” gives sole discretion without any obligation to take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18, "Tntzrest in
the Property" means any legal or beneficial interest in the Property, including, bul not himiled to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales conlract or cécrow agreement, the intent
of which is the transfer of title by Horrower at a fumirs date 1o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Rorrower is not a
marural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in fll of all sums secured by this Security Instrument, However, this ophon
shall not be exercised by Lender if such exercise is prohibiled by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Berrower
st pay all suns secured by this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

19. Borrower's Right to Reinstate After Aceeleration, If Borrower meets certain conditions, Borrower shall
have the right 1o have enforcement of thig Security Instrument discontinned at any time prior to the earliest of: (a) five
days belore sale of the Properly pursuant o any power of sale contained in this Securily Instrument; (b) such other
period us Applicable Law might specify for the termination of Borrower' s tight (o reinstate; or (c) entry of a judgnsen
enforcing this Security Instrumeni. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any
other covenanis or agreemenis; (c) pays all cxpenscs incurred in enforcing this Secority Instrument, including, but
not limited to, reasonable aitorneys' fees, property inspection and valuation fees, and other fees incurred for the
parposc of profecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
aclion as Lender may reasonably require to assure that Lender's interest in the Property and rights vnder this Szeurity
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such remstatement sums and expenses in one or more of the following lorms,
as selected by Lender: (a) eash; (b) money order; (¢) cerlified check, bank check, treasurer' s check or cashier' s checl,
provided any such check is drawn upon an mstitution whose deposits are insurcd by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations
secured hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievanee. ‘The Note or a partial interest in the Noje
(together with this Security Instrument) can be sold one or mare times without prior notice to Borrower. A sale might
result in & change in the entily (known as the "Loan Servicer™) that collects Periodic Payments due under the Nole
and this Security Instrament and performs other morigage loan servicing obligations under the Mote, this Securily
Instrument, and Applicable Law, There also might be one or more chunges of the Loan Servicer unrelated lo a sale
of the Note. I there is a change of the Loan Scrvicer, Borrower will be given wrilten notice of the chonge whick will
state the name atel address of the new Loan Servicer, the address to which payments should be made and any other
information RESI"A requires in conmection with a notice of transfer of servicing. If the Note is sold and therealler
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morlgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be ransferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an individual
litigant or the member of a class) that arisss from the other party's actions pursvant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requiremenis
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice to lake correclive action. 1f Applicable Law provides a time period which mus! elapse belore certnin action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The nolice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Scction 18 shall be deemed to satisfy the notice and opportunity o take corveetive action
provisions of this Section 20,

21. Hazardous Substances As used in this Section 21: (a) "Hazardous Substances" are those substances
defived as toxic or bazardous subslances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petrolenm products, toxic pesticides and herbicides, volatile solvents,
materials containing ashestns or formaldehyde, and radicactive materials; (b) "Havironmenlal Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to healih, safely or environmental protection,
{¢) "Environmental Cleanup” inchudes amy response aclion, remedial aclion, or removal action, as delfined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can eause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone clse
to do, anything affecting the Property (a) that is in violation of any Environmenwal Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition thal adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, of storage on the Property of amall quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (inchading, but not limited io,
hazardous substances m consumer products).

Baorrower shall prompuly give Lender wrillen notice of (a) any investigation, claim, demand, lawsuil or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threar of release of any Hazardous Substance, and (z) any
condition caused by the presence, use or release ol a Hazardous Substance which adversely alfects the value of (he
Properly. Il Borrower learns, or is notified by any governmental or regulatory authority, or any private parly, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remediul actions in accordance with Environmental Law. Nothing herein ghall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Scenrity Instrument (bnt not prior to acceleration under
Section 18 unless Applicable Law pravides otherwise). The notice shall specify: (a) the defanlt; (h) the action
requirved to core the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specilied in the
notice may resull in acecleration of the sums secured by this Sceurlty Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after neceleration and the right to bring a court
aciion to asseri the non-exisience of a default or any other defense of Borrower to acceleralion and sale. I the
default is not cured on or before the date specified in the nofice, Lender ab ity aption may require immediate
payment in full of all sums secured by this Security Instrument without further demand and may invoke the
power of sale and amy other remedies permitted by Applicable Law. Lender shall be entilled fo collect all
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cxpenses incurred in pursuing the remedics provided in this Section 22, including, bul not limited to, reasonable
aftorneys’ fees and costs of title evidence,

If the power of sale Is invoked, Trustee shall exccute a wrilten notice of the sccurrence of an event of
default and of the election fo cause the Property to be sold and shall record such notice in each county in which
any part of the Property is located. Lender or Trustee shall mail copies of such notice in the manner prescribed
by Applicable Law to Borrower and te the other persons preseribed by Applicable Law. Tn the cvent Borrower
does not cure the default within the period then preseribed by Applicable Low, Trustee shall give publie notice
of the sale to the persons and in the manner prescribed by Applicable Law. After the time vequired by
Applicable Law, Trustee, without demand on Borrower, shall sell the Praperty at public suction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels nnd in
any order Trustee determines (but subject to any statutory right of Borrower to direct (he vrder in which the
Property, if consisting of scveral known lots or parcels, shall be sold). Trustee may in accordance with
Applicable Law, postpone sale of all or any parcel of the Property by public announcement at the time and place
of any previously scheduled sale, Lender or its designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranly, expressed or implicd, The recitals in the Trustee's decd shall be prima facie evidence of the truth
of the statements made therein, Trustee shall apply the proceeds of the sale in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable Trustee's and attorneys' fees; (b) to all swins
secured by this Sccurify Instrument; and (c) any excess (o (he person or persons legally entitled (o it or to the
county clerk of the county in which the sale took place,

23. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall request Trusiee
to reconvey the Properly and shall surrender this Security Instrument and all notes evidencing debl secured by this
Security Instrument to Trustee, Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, l.ender may charge such person or persons a
fee for reconveying the Property, but only if the fee is paid 1o a third party (such as the Trustee) for services rendered
and the charging of the fee is permitted under Applicable Law,

24. Substitute Trustee. Lender, at its option, may from time to time remove Trustee und appoind a successor
trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall suceeed
to all the title, power and duties conferred upon Trustee herein and by Applicable Law,

25. Request for Notlees. Borrower requests that copies of the notices of default and sale be sent 1o Borrower's
address which is the Property Address.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accep!s and agrees to the ferms and covenants conlained in this Security
Instrument and i any Rider executed by Borrower and recorded with it,

/7

’ (Seal)
eyna fdo na-Caicedo ~Borrower
Wilness %l;s -
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[Spaca Balow This Line For Acknowladgment]

State of UTAH )
) 85,
Cl::lllnljl' Uf DAVIE OCOQUNTY - ) ]

m W , & nolury public,

Reynaldo Pena-Caicedo

On this /L(b day of M . , in the year MQ , before me
Clrolne

proved on the basis of satisfactory evidence (o be the person(s) whose name(s) (is/are) subscribed to in this document,

and acknowledped (he/she/they) executed the same. /// ///%

: STINE SIDDOWAY
ﬁo':aurly Public State of Utah N&ﬂﬂ'ﬂlwre {
i My Commission Expirés on:
May 23, 2004 ‘ .
Comm. Number; 711955 My commission cxpires:

(Notary Seal)

Loan Originator: HEATHER BOLLINGER, NMLER _ID 586149 I
Loan Originator Organization: UFIRST CREDIT UNION, NMLSR 1D 654272
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Loan Number: 1000194

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd  day of FEBRUARY, 2022
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) 1o
secure Borrower's Note fo  UNIVERSITY FIRST FEDFERAL CREDIT UNION, A FEDERAL

CREDIT UNION
(the "Lender") of the same date and covering the Property described in the Security Instrament and located at:

4385 NORTH 400 EAST ¥15A, BOUNTIFUL, UTAH B4010
(Property Address|

The Property includes a unit in, together with an undivided interest in the conymon elements of, a
condominium project known as:

Namwe of Condominiem Project]

(the "Condominium Project”). If the owners association or other entity which acts for the Condominium
Projoct (the "Owners Association”) holds title to property for the benefit or uae of its members or
ghareholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower' s interest,

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shull performall of Borrower's obligations under e
Condominium Project's Constiluent Documents. The "Constituent Documenls™ ure the: (i) Declaration or
any other document which creates the Condominmium Project; (i1) by-laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments impos=d
pursuant to the Constiluenl Documentis,

B. Property Insurance. So long as the Owners Association mainlaing, wilh a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (inchuding deductible levels), Tor the periods, and
agamst loss by fire, hazards included within the term "extended coverage, " and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the ycarly premium installments for
property insurance on the Property; and (if) Borrower's ohligation under Scclion 5 (o maintain property
insurance coverage on the Property is deemed satisficd (o the extent that the required coverage is provided
by the Ownels Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

MULTISTATE CONDOMNIUM RIDER
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Borrower shall give Lender prompt netice of any lapse in required property ingurance covernge provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Properly, whether o the unit or lo common clements, any proceeds payable to Rorrower are
hereby assigned and shall be paid to Lender for application 1o the sums sécured by the Securily Instrument,
whether or nel then dus, with the sxcess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable Lo insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage o Lender,

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of (he commoen ¢lements, or for any conveyance in licu of condemnalion, arc hereby
assigned and shall be paid 1o Lender. Such proceeds shall be applied by Lender to the sums secured by the
Secarity Instrument as provided in Section 11

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
lermination of the Condominimm Project, excepl for abandonment or lermingtion reguired by law in (he case
of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefil of Lender; (i) lermination of professional management and assumplion of sclf-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public linhility insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. It Borrower docs not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender ngree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon nolice from Lender to Borrower requesting payment.

WULTIGTATE CONGOMINIUM RIDER I rr——
Fannle Maa/Fraddie Maz UNIFORM INSTRUMEN
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BY SIGNING BELOW, Borrower accepls and agrees (o the erms and covenants conlained in this
Condominium Rider.

W &/ o
R7a1do‘ Pena-Caicedo -Bomower

MULTISTATE CONDOMMNIUM RIDER ¥ DocMagic
Fannle MasiFreddie Mac UNIFCRM INSTRUMENT
Form 3140 1/01 Page 3 of 3
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Ovrder No.: 6096777

EXHIBIT “A”

LEGAL DESCRIPTION

Unit No. A, in Building 15, contained within the Colenial Gardens Condominiums, a
Utah Condominium Preject, as the same is identified in the Record of Survey Map,
recorded on July 19, 1979, in Davis County, as Entry No. 538651, in Book 780, at Page
891, (as said Record of Survey Map may have herelofore been amended or
supplemented), and in the Declaration, recorded on July 19, 1979, in Davis County, as
Entry No. 538652, in Book 780, at Page 892, (as said Declaration may have heretofore
been amended or supplemented.)

Together with: (a) The undivided ownership interest in said Condominium Project’s
common areas and facilities which is appurtenant to said Unit, (the referenced declaration
of condominium providing for periodic alteration both in the magnitude of said undivided
ownership inlerest and in the composition of the common areas and [acilities to which
said interest relates); (b) the exclusive right to usc and enjoy each of the limited commeon
areas which is appurtenant to said Unit; (c) the nonexclusive right to use and enjoy the
common areas and facilities included in said condominium project (as said project may
hereafler be expanded) in accordance with the aforesaid Declaration and Survey Map (as
said Declaration and Map may hereafier be amended or supplemented) and the Utah
Condominium Ownership Acl.

Parcel No.: 03-062-0057




