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CONSTRUCTION DEED OF TRUST

THIS DEED OF TRUST is dated Mareh 21, 2022, among 2230 Provo River, LLC, whose address .
is 179 West 500 South, Salt Lake City, UT 84101; a Utah Limited Liability Company

("Trustor"); Utah First Federal Credit Union, whose address is 200 E South Temple, Salt Lake

City, UT 84111 [referred to below sometimes as "Lender" and sometimes as "Beneficlary");

and Utah First Federal Credit Union, whose address is 200 East South Temple, Suite 200, Salt

Lake City, UT 84111 (referred to below as "Trustee").

CONVEYANCE AMND GRANT. For valuable consideration, Trustor irrevocably granls and conveys to Trustee in trust,

with power of sale, for the benefit of Lender as Beneficiary, all of Trustor's right, title, and intarast in and to the

following described real property, together with all existing or subsequenily erected or affixed buildings, irr'-prw&manfs

and fixtures: all easemenis, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in

utitities with ditch ar irrigation rights); and all other rights, royalties, and profits relafing to the real property, including
without limilation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) locate in Davis

County, State of Utah:

See Exhibit A, which Is attached to this Deed of Trust and made a part of this Deed of Trust
as if fully set forth herein. i

The Real Property or its address is commonly known as 999 North Eﬂﬂ West, Bountiful, UT
84093. The Real Property tax identification number is 060370190.

Trustor presently assigns to Lender (also known as Benefliciary in this Deed of Trust) all of Trustor's right, title, and’
interest in and to &l present and future leases of the Property and all Rents from the Proparty. In addition, Trustor
grants to Lander a Uniform Commercial Code security interest in the Persanal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMAMNCE OF
ANY AND ALL OBLIGATIONS UNDER THE MOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SECURE ANY AND ALL OF TRUSTOR'S OBLIGATIONS UNDER THAT
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CERTAIN CONSTRUCTION LOAN AGREEMENT BETWEEN TRUSTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTION LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST |5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Trusior shall pay to Lencer &l
amounts secured by this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
Trustor's obligations under the Mote, this Deed of Trust, and tha Related Dnlg::umants.

CONSTRUCTION MORTGAGE. This Dead of Trust Is a "construction maortgage” for the purpozes of Seclions 9-334
and 2A-308 of the Uniform Commarcial Code, as those sections have been adopted by the State of Utah.

POSSESSION AND MAINTEMANCE OF THE PROPERTY. Trusior agrees that Trustor's possession and use of the
Proparty shall be governea by the fallowing provisions:

Possession and Use. Until the occurrence of an Event of Default, Trusior may (1) remain in possession and

contrel of the Property; (2) use, operals or manage the Property; and (3) collect the Rents from tha Property.

The following provisions relate to the use of the Property or to other limitations on the Property. This instrument is
- & Trust Deed exacuted in conformity with the Utah Trust Deed Act, UCA 57-1-18, &t saq.

Duty to Maintain. Trustor shall maintain the Proparly in tenantable condition and promptly perfarm all repairs,
replacements, and maintenance necessary to preserve its velue.

Compliance With Environmental Laws. Trustor represents and warrants to Lender that: {1) During the period of
Trustor's ownarship of the Praperty, there has been no use, genaration, manufacture, storage, treatment, disposal,
ralease or threatened release of any Hazardous Substance by any person on, under, about ar from the Property,
{2) Trustor has no knowledge of, or reason to believe that there has been, excapt as praviously disclosed to and
acknowledged by Lender in writing, (a) any bresch or violation of any Environmental Laws, (b) any use,
generation, manufacture, storage, treaiment, disposal, release or threatenad release of any Hazardous Substance
on, under, about or from the Properly by any prior owners or occupants of the Froperly, or (c) any actual or
threatened litigation or clgims of any kind by any person relaling to such matlers; and {3) Excepl as previously
disclosed to and ackrowledged by Lender in writing, (&) neither Trustor nor any tenant, contractor, agent or other
autharized user of the Property shall use, generata, manufacture, store, treat, dispose of or release any Hazardods
Substance on, under, about ar from the Proparty; and (b} any such activity shall be conducted in compliance with
all epplicable federal, state, and local laws, regulations and ordinances, including without [imitation all
Environmental Laws., Trustor authorizes Lender and its agenis 'o enter upon the Property to make such
inspections and tesis, at Trustor's expense, as Lender may deem appropriale to determine compliance of the
Properly with this saction of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or ligbility on the part of Lender to Trustor or
fo any ofher person. The representetions and warrantes contained herein are based on Trustor's due diligence in
imvestigating the Property for Hazardous Substances. Trustor hereby (1) releases and waives any future claims
against Lender for indemnity or contribution in the event Trustor becomes liabie for cleanup or other costs under
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and al claims, losses,
fiabillies, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from
a breach of this saction of tha Deed of Trust or az a consequence of any use, generation, manufacture, storage,
dispozal, release cr threatened release cocurring prior to Trustor's ownership or interest in the Property, whethear or
not the same was or should have been known to Trustor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebledness and the salistaction
and reconveyance of tha lien of this Deed of Trust and shall not be affected by Lender's acguisition of any interest
in the Property, whether by foreclosure or ctherwise. '

Mulsance, Waste. Trustor shall not cause, conduct or permit any nuisence nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
faragoing, Trustor will not remove, or grant fo any other party the right to remove, any timber, minerals (including
oil and gas), coal, clay, scora, soil, graval ar rock products without Lender's prior written consant.

Removal of Improvements, Trustor shall not demolish or remove any Improvements from the Real Property without
Lender's prior written consent, As a condition to the removal of any Improvemeants, Lendsr may require Trustor to
make arangemants satisfaclory to Lender to replace such improvements with Improvements of at least equal
valua. '

Lender's Right to Enler. Lendar and Lender's agents and representatives may enter upon the Real Proparty at all
reasonable times to attend to Lender's interests and to inspect the Real Properly for purposes of Trustor's
compliance with the terms and conditions of this Deed of Trust.

Compllance with Governmental Regquirements. Trustor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable 1o the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Trustor may contest in good faith any
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such law, ordinance, or ragulation and withhold compliance during any proceeding, including appropriate appeals,
20 long as Trustor has notifled Lender In writing prier to doing 80 and so long as, in Lender's sole opinion, Lender's
interests in the Properly are not Jeopardized. Lender may require Trustor to post adequate security or a surety
bond, reasonably satisfactory to Lender, to protect Lender's interast.

Duty to Protect. Trustor agrees neithar to abandon or leave unattendad the Property. Trustor shall do all othar
acts, in addition to those acts eat forth above in this saction, which fram the character and uge of the Proparty ara
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebledness are to be used o construct
or complele construction of any Improvements on the Property, the Improvements shall be completed no later than
the maturity date of the Mote {or such earier date as Lender may reasonably establish) and Trustor shall pay in full
all costs and expenses in connection with the work, Lender will disburse loan proceeds under such terms and
conditions as Lender may deem reasonably necessary lo insure that the interest crealed by this Deed of Trust shall
have priogity over all possible liens, incuding those of material suppliers and workmen. Lender may require, among
other things, that disbursement requestis be supporled by receipled bills, expense affidavits, waivers of liens,
construction progress reports, and such other documentation as Lender may reasonably request

DUE OM SALE - CONSENT BY LENDER. Lender may, at Lender's oplion, declare immediately due and payable all sums
secured by this Deed of Trust upon the sale or transfer, without Lender's pricr writien consent, of all or any part of the
Real Property, or any interest in the Real Property, A “sale or lransfer’ means the conveyance of Real Properly or any
right, title or interest in the Real Properly; whether legal, beneficial or eguitable; whether voluntary or involuntary;
whather by outright sale, deed, installment sale contract, land contract, confract for deed, leasehold interest with a
term greater than threa (3) years, lease-oplion contract, or by sala, assignment, or transfer of any beneficial interest in
of to any land trust holding title to the Real Property; or by any other method of conveyance of an interest in the Real
Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Trustor shall pay when due (and in all events prior to delinquency) &ll taxes, special taxes, assessments,
charges (including water and sawer), fines and impositions levied against or on account of the Propery, and shall

when due all claims for work done on or for services rendered or material furnished to the Properly. Trusior
shall maintain the Property free of all liens having priority over or equal io the interast of Lender under this Deed of
Trust, excapt for the llen of taxes and assessments not due, except for the Existing Indebtedness referred to
balow, and excapt as otherwise provided in this Dead of Trust.

Right to Contest. Trustor may withhold payment of any tax, assessment, or claim in connection with & good faith
dispute over the obligation to pay, so long a5 Lender's interest in the Property is not eopardized. |F a lien arises or
is filed as a result of nonpayment, Trustor shal! within fiftean (15) days after the lien arises or, If @ lien is filed,
within fifteen (15) days after Trustor has notice of the filing, secure the discharge of the llen, or If requested by
Lender, deposit with Lender casn or a sufficient corporata surety bond or othar security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and reasonahbla attornays' fees, or other charges that could
accrue as a result of a foreclosure or sale undar the lian. In any contest, Trustor shall defend itself and Lender and
shall satisfy any adverse judgment before enforcement against the Property. Trustor shall name Lender as an
additional abligee under any surety bond furnished in the contest procaadings.

Evidence of Payment. Trustor shall upon demand fumish to Lender salisfactory evidence of payment of the taxes
of assessments and shall authorize the appropriale governmental official ta defver to Lender at any time a written
statement of the taxes and assessments against the Property,

Motice of Construction. Trustor shall notify Lender at least fifteen {15) days before any work is commenced, any
sarvicas are furnished, or any materials are supplied to the Propery, if any mechanic's llen, materialmen's lien, or
other lien could be asserted on account of the work, services, or matarials. Trustor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that Trustor can and will pay the cost of such
Improvaments.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Deed of
Trust

Malntenance of Insurance. Trustor shall procure and maintain policies of fire insurance with standard extended
coverage endorsements on a replacement basis for the full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurance clausa, and with a standard morigagee
clause in favor of Lender, Trustor shall also procure and maintain comprehensive ganeral liability insurance in such
coverage amounts as Lender may request with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Trustor shall maintain such other Insurance, including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasonably raquire. Policias shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a company or companies
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reazonably acceptable to Lender. Trustor, upon request of Lender, will deliver to Lender from time fo time tha
policies or cerlificates of insurance in form satisfactory to Lendar, including stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prior written notice to Lender. Each insurance policy also
shall include an endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Trustor or any other person. Should the Real Property be located in an area designaled by
the Administrator of the Federal Emergency Management Agency as a special flood hazard area, Truslor agrees to
cbtain and meintain flood insurance, if evailable, for the full unpaid principal balance of the loan and any pricr liens
on the properly securing the loan, up to the maximum policy limits set under the Mational Flood Insurance Program,
or as otherwise required by Lender, and to maintain such insurance for the 1erm of the logn. Flood insurance mey
be purchasad under the National Flood Insurance Program, from private insurers providing "private flood insuranca”
as defined by applicable federal flocd insurance statutes and regulations, or from ancther flood insurance pravider
that is both acceptable to Lender in its sole discrelion and permitted by applicable federal flood insurance statules
and regulations.

Application of Proceeds. Trustor shall promptly nolify Lender of any loss or damage to the Properly. Lender may
make proof of loss If Trustor fails to do so within fifteen (15) deys of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's eleclion, receive and retain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Propary. If Lender elects to apply the procesds to restoration and repair, Trustor shall repair or
replace the damaged or destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Trustor fram the procesds for the reascnable cost of
repair or restoration if Trustor is not in default under this Deed of Trust. Any proceeds which have not been
dizsbursed within 180 days after their recaipt and which Lender has not commitied to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then fo pay accrued
interast, and the remainder, if any, shall be apolied to the principal balance of the Indebtednass. |f Lendar holds
any procesds after payment in full of the Indebtedness, such proceeds shall be paid to Trustor as Trustor's
interests may appear. J

Truster's Report on Insurance. Upon request of Lender, however not more than once a year, Trusior shall furnish
to Lender & report on each existing policy of insurance showing: (1) the name of the insurar, (2) the risks
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of such
property, and the manner of determining that value; and (5) the expiration date of the policy. Trustor shall, upon
request of Lender, have an indepandent appraizer satisfactory to Lender determine the cash value replacemeant cost
of the Property., )

LENDER'S EXPENDITURES. If any action or proceeding i3 commenced that would materially affect Lender's infarast in
the Property or if Trustor fails to comply with any provision of this Deed of Trust or any Related Documents, including
but not limited to Trustor's failure to discharge or pay when due any amounts Trustor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender an Trustor's behalf may (but shall not be obligated to) take
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and othar claims, at any time levied or placed on the Property and paying all costs for insuring,
rmaintaining and preserving the Property. All such expendituras incurred or paid by Lender for such purposes will then
bear interest at the rate charged under the Mole frem the date Incurred or paid by Lender to the date of repayment by
Truster. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payabla on
demand; (3} be added to the balance of the Note and be apporticred among and be payable with any installment
paymenls o become due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
the Mole; or (C) be lrealed as a ballocn payment which will be due and payable at the Mote's maturity. The Deed of
Trust also will secure payment of these amounts, Such right 'shall be in addifion to all other rights and remedies to
which Lender may be entitled upon the ocourrence of any Evant of Defaull,

WARRANTY; DEFENSE OF TITLE. The following provisions relating ta ownership of the Property are a part of this Desd
of Trust:

Tile. Trustor warrants that: (&) Trustor holds good and marketable title of record o the Propery in foe simple,
free and clear of all lisns and encumbrances other than those set forth in the Real Propary description or in amy
title Insurance palicy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, end (b) Trustor has the full right, powear, and authority to execute and defiver this Deed of
Trust to Lender.

Defense of Title. Subject to the exceplion in the paragraph above, Trustor warrants and will forever defend the
title to the Property against the lawful claims of all parsons. In the event any aclion or proceeding is commencead
that questions Trustor's title or the interest of Trustee or Lender under this Dead of Trust, Trustor shall defend the
action at Trustor's expense, Truslor may be the nominal parly in such proceeding, but Lender shall be entitled to
participate in the proceeding and Yo bo represented in the proceeding by counsel of Lenders own cholee, and
Trusior will deliver, or cause to be delivered, to Lander such instruments as Lender may request from time to tima
to parmit such participatian.
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Compliance With Laws. Trusior warrants that the Property and Trustor's use of the Properly complies with all
existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by Trustor in
this Deed of Trusl shall survive the axecution and celivery of this Deed of Trust, ghall be continuing in nature, and
shall ramain in full farce and effect until such tima as Trustor's Indabtedness shall ba paid in full.

CONDEMMATION. Tha following nrovisions relating to condamnation proceedings are a part of this Deed of Trust:

Proceadings. If any proceading in condemnation is filed, Trustor shall promptly notify Lender In writing, and
Trustor shail promptly take such steps as may be necessary to defend the action and obtain the award. Trustor
may be the nominal party in such procaading, but Lender shall be entitled to padicipate in the proceeding and to ba
represented in the proceeding by counsel of its own choice, and Truswor will deliver or cause to be delivered to
Lender such instruments and documentation as may be requested by Lender from time to time to permit such
participation.

Application of Met Proceeds, If all or any part of the Property is condemnad by eminant doemain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
net proceeds of the award be applied fo the Indebtedness or the repair or restoration of the Property, The net
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Truslee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Trustor shall execute such documeants in addition 1o
this Dweed of Trust and take whatever other action is requested by Lender to perfect and continue Lender's lian an
the Real Property, Trustor shall reimburse Lender for all taxes, as described below, logether with all expenses
incurred in racording, perfecting or continuing thiz Deed of Trust, including without limitation &l taxes, fees,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shail constitute taxes to which this section applies: (1) a specific tax upon this type of
Deed of Trust or upen all or any part of the Indebledness secured by this Deed of Trust; (2} & specific lax on
Trustor which Trustor is authorized or required to deduct from payments on the Indebledness secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Mote;
and {4) & specific tax on all or any portion of the Indebledness or on peyments of principal and interest made by
Trustar.

Subsequent Taxes. |f any tax to which this section applies is enacted subseguent to the date of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
available remedies for an Evenl of Defaull as provided below unless Trusior either (1) pays the tax before it
becomes dalinquent, or (2) contasts the tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficlent corporate suraty bond or other security safisfactory to Lender,

SECURITY AGREEMENT; FINANCING STATEMEMNTS. The following provisicng relating to this Deed of Trust as a
security agreemant are a part of this Deed of Trust:

Security Agreement. This instrumant shall constitute a Security Agreament to the extent any of the Froperiy
constitutes fixtures, and Lender shall have all of the rights of a securad party under the Uniform Commercial Code
as amandad from time to tima.

Security Intarest. Upon request by Lender, Trustor shall take whatever action s requested by Lender o perfect
and continue Lender's sacurity intarast in tha Rents and Personal Froperly. In addition io recording this Deed of
Trust in the real propary records, Lendar may, al any fime and without further authorization from Trustor, file
executed counterparts, copies or reproductions of this Dead of Trust as a financing statement.  Trustor shall
reimburse Lender for all expenses incurred in parfecting or continuing this securlty interast. Upon default, Trustor
shall not remove, sever or detach the Personal Property from the Properly. Upon default, Trustor shall agsemble
any Personal Property not affixed to the Froperty in @ manner and at a place reasonably convenient to Trustor and
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender to tha
extent permitted by applicable law.

Addresses. The mailing addresses of Trustor (debtor) and Lender (secured parly) from which Information
conceming the security interest granted by this Dead of Trust may be obtalnad (each as required by the Unifarm
Commercial Code) are as stated on the first page of this Dead of Trust.

FURTHER ASSURAMNCES; ATTORMEY-IN-FACT, The faollowing provisions relating to further assurances and
attornay-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and fram time to time, upon request of Lender, Trusior will make, execule and
daliver, ar will cause to be made, executed or delivered, to Lender or to Lender's des'gnee, and whean requeasted by
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Lender, cause to be filed, recordad, refiled, or rerecorded, as the case may be, et such times and in such offices
and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, financing statements, continuation statements, instruments of further assurance, cerificates, and
other documents as may, In the sole cpinion of Lender, be nacessary or desirable in ordar to effectuate, complata,
parfect, continue, or presarva (1) Trustor's obligations under tha Note, this Deed of Trust, and the Relaled
Documents, and (2)  the liens and security interasts created by this Dead of Trust on the Property, whather now
ownad or hereafter acquirad by Trustor, Unless prohibited by law or Lender agrees to the contrary in writing,
Trustor shall reimburse Lender for all costs and expenses incurred in connection with the matters referred to in this
paragraph.

Altorney-in-Fact. If Trustor fails to do any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Trustor and al Truslor's expensa. For such purposes, Trustor hereby irrevocably appoints
Lender as Trustor's attomey-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
other things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred 1o in
the preceding paragraph.

FULL PERFORMANCE. If Trustor pays all the Indebledness when due, terminates the line of credit, and otherwisao
performs all the abligations imposed upon Trustor under this Deed of Trust, Lender shall execute and deliver to Trustoe
a request for full reconveyance and shell execute and deliver to Trustor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Renls and the Personal Property. Any
reconveyance fee required by law shall be paid by Trustor, if permitted by applicable law.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitule an Event of Default under this Deed
aof Trust:

Paymeant Default. Trustor fails to make any paymentl when due under the Indebtedness.

Other Defaults, Trustor falls to comply with or to perform any other term, obligation, covenant or condition
contained In this Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
obfigation, covenant or condition contained in any other agreement betwean Lender and Trustor.

Compliance Default. Failure 1o comply with any cther taerm, obligation, covenant or condition contained in ﬁ1i5
Daad of Trust, tha Mate or in any of the Related Documants.

Default on Othar Payments. Failure of Trustor within the time reguired by this Deed of Trust to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failura of any party to comply with ar parform when due any term, cbligation, covenant or
conditien contained In any environmental agresment executed in connection with the Property.

Default in Favor of Third Parties. Should Trustor defaull under any loan, extension of credit, security agreement,
purchase or sales agreament, or any other apreemant, in favor of any other craditor or person that may materially
affact any of Trustor's property or Trustors abllity to repay the Indebtedness or Trustor's ability to perform
Trustor's cbligations under this Deed of Trust or any of the Ralated Documenits.

False Statements. Any warranty, representation or statement made or furnishad to Lender by Trustor or an
Truster's behalf under thiz Deed of Trust or the Related Documents is false or misleading in any material respeact,
gither now or at the time made or fumished or becomes false or misleading at any time thareafter.

Defoctive Collateralization. This Deed of Trust or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid end perfected sacurity interest or lien) at any
time and for any reason.

Death or Inselvency. The dissolution of Trustor's (regardless of whether election to continue is mada), any
member withdraws from the limited liability company, or any other termination of Trustor's existence as a going
business or tha death of any member, the insclvency of Trustor, the appointment of a receiver for any pan of
Truslor's propery, any assignment for the benefit of creditors, any type of creditor waorkeoul, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or against Trustor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, sell-help, repessassion or any other method, by any creditor of Truster or by any governmantal agency
against any properly securing the Indebtedness. This includes o garnishment of any of Trustor's accounts,
including deposit accounts, with Lender. However, this Event of Default shall not apply if there | a good faith
dispute by Trustor as to the validity or reasonableness of the claim which is the basis of the creditor or forfaiture
proceading and if Trustor gives Lender written notice of the creditor or forfaiture proceeading and deposits with
Lendar muni&_ls or a surety bond for the creditor or forfeiture proceeding, in an amount detarmined by Lender, in its
sole discretion, as being &n adequate reserve or nand for the dispute.

Breach of Other Agreement. Any breach by Trustor under the tarms of any other agreement between Trustor and
Lender that is not remedied within any grace paericd provided therein, including without limitation any agreament
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concerning any indeblednass or other obligation of Trustor to Lender, whether exisling now or later,

Events Affecting Guarantor. Any of the preceding evenis occurs with respect to any Guarantor of any of the
Indebledness ar any Guarantor dies or becomas incompetent, or revokes or disoutes the wvalidity of, or liability
undar, any Guaranty of tha Indebtedness.

Adversa Change. A material adverse change occurs in Trustor's financial condition, or Lender believes tha
prospect of payment or parfarmance of the Indebtedness s Impalrad.

Insacurity. Lander in good falth belleves itselfl insecure.

RIGHTS AND REMEDIES OM DEFAULT. If an Evanl of Default occurs under this Deed of Trust, at any time thur&aﬂnr
Trustaa or Lendar may exercisa any ane or more of the fallowing rights and remedies:

Election of Remedies, Elaction by Lender 1o pursue any remady shall not exclude pursuit of any other remedy, and
an election to make expenditures or to fake action to perform an obligation of Trustor under this Dead of Trust,
after Trustor's failure to perform, shafl not affect Lender's right to declere a default and exarcisa its ramadies,

Accelerate Indebtedness. Lender shall have the right al its option without notice to Trustor io declare the entire
Indebtednass immediately due and payable, including any prepayment penalty which Trustor would be required to
pay. .

Foreclosure. With respect 1o all or any par of the Real Property, the Trustee shall have the right to foreciose by
notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in accordance
with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any parl of the Personal Property, Lender shall have all the rights and
remadies of 8 securad parly under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Trustor to take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's cosls, agaeinst the Indebledness. In furtherance of this right, Lender may require any tenant or
other user of the Propery to make payments of rent or use fees directly to Lendar. If the Rents are collected by
Lender, then Trustor irevocably designates Lender as Trustor's allorney-in-fact to endorse instruments recaived in
payment thereof in the name of Trustor end 1o negotiate the sama and collect the proceeds, Payments by tenants
or other ugers to Lender in response to Lender's demand shell satisfy the obligations for which the payments are
made, whether or not any proper grounds for the demend existed, Lender mey exercise its righls under this
sutlpamlgru.ph githar in parson, by agant, or through a receiver.

Appoint Recelver, Lender shall have the right to have a receiver appointed to teke possession of &l or any part of
the Froperty, with the power to protect and presarve the Properly, to operate the Property preceding foreclosure or
gale, and to collect the Rentz from the Property and apply the proceeds, over and above the cost of the
raceivership, against the Indabtedness. Truslor heraby waives any requirement thal the receiver be impartial and
diginterested as to all of the parties and agrees that employment by Lender shall not disqualify a parsan from
serving as a recelver.

Tenancy at Sufferance. If Trustor remains in possession of the Propary after the Properly is sold as provided
above ar Lender otherwise becomes entilled fo possession of the Property upon defaull of Trustar, Trustor shall
become a tenant at sufferance of Lender or the purchaser of the Property and shell, at Lender's optlion, either {1)
pay a reasonable renlal for the use of the Property, or (2} vacate the Property immediately upon the demand of
Lendar.

Other Remedias, Trustee or Lender shail have any ather right! or remeady provided in thIE- Cead of Trust or the Note
ar available at law or in equily.

Maotice of Sale. Laender shall give Trustor reasonahbla natice of the tima and place of any public sale of the Personal
Property or of the tima aftar which any private sale or other intended disposition of the Personal Property is to be
made, Reasonable nofice shall mean notice given at least ten (10) days befora the time of the sale or disposition.
Any sals of the Parsonal Proparty may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Trustor haraby waives any and all rights to have
the Property marshalled. In exarclsing its rights and remedies, the Trustee or Lender shall be free lo seall all or any
part of the Property togethar or separately, in cne sale or by separale sales. Lencer shall be entitled to bid at any
public sale on all or any portion of the Property.

Attornoys' Foes; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as aliornays’ fees at trial
and upon any appeal. Wnether or not any court action is involved, and to the extant not prohibited by law, all
raasonable expansasz’ Lender incurs that in Lender's opinion are necessary at any time for lhe prolection of its
interast or the enforcement of its rights shell become & part of the Indebledness payable on demand and shall bear
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intarest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, howewver subject to any limits under applicable law, Lender's reasonable atiorneys' fees and
Lender's legal expenses, whether or not there iz a lawsuit, including reascnable attorneys’ fees and expenses for
bankruptey proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collaction services, the cost of searching records, cbtzining title reports (including
foraclosure reports), surveyors' reports, and appraizal fees, title insurance, and feas for the Trustes, to the extent
parmiited by applicable law, Trusior also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustea. Trustes shall have all of the rights and duties of Lander as set forth In this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating fo the powers and abligations of Trustes
are part of this Deed of Trust

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have tha power to
take the following actions with respect to the Property upon the written request of Lender and Trustor: (&) join in
preeparing and filing @ map or plat of the Real Properly, including the dedication of strests or other rights to thea
publie; (b} join in granting any easement or creating any restriction on the Real Property, and {c} join in any
subordination or othar agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

Obligations to Motify, Truslee shall not be obligated 1o notify any other party of a pending sale under any other
trust deed or lien, or.of any action or proceeding in which Trustor, Lender, or Trustee shall ba a party, unless tha
acton or proceading s brought by Truslee.

Truslee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sel forth above, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustae to any Trustee
appeinted under this Deed of Trust by an instrument executed and scknowledged by Lender and recorded In the
office of the recorder of Davis Counly, State of Utah. The instrument shall contain, in addition to all other matiers
requited by state law, the namas of the original Lender, Trustee, and Trustor, the book and page where this Deed
of Trust Is recorded, and the name and address of the successor trustee, and the instrument shall be executed and
acknowledged by Lender or its successors in Interest. The successor trustee, without conveyance of the Property,
shall succesd to all the title, power, and dutles conferred upon the Trustee in this Deed of Trust and by applicable
law. This procedure for substitution of Trustee shall govern to the exclusion of all other provisions for substitution,

MOTICES. Unless otherwise provided by applicable law, any nofice required to be given under this Deed of Trust or
required by law, including without limitetion any notice of default and any notice of sale shall be given in writing, and
shall be effective when actually delivered in accordance with the law or wilh this Deed of Trust, when aclually received
by telefacsimile (unless otherwise required by law), when deposited with & naticnally recognized avernight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed o
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any llen which has priority over this Deed of Trust zhall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Notwithstanding any other provision of this Deed of Trust, all notices given under Utah Code Ann.
Section 57-1-26 shall be given as required therein. Any party may change its address for notices under this Deed of
Trust by giving formal written notice to the other parties, spacifying that the purpose of the notice is to change the
party's addrass, For notice purposas, Trustor agrees to keep Lender informed at all times of Trustor's current address.
Unless otherwise provided by applicabla law, if there is more than one Trustor, any nolice given by Lender to any
Trustor is deemed to be notice given to all Trustors.

MISCELLANEOUS PROVISIONS, The following miscallansous provisions ara a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Relatad Documents, constitutes the entire understanding ang
agreament of the parties as to the malters set forth in this Deed of Trust. Mo alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposas other than Trustor's resldence, Trustor shall furnish to
Landar, upon reguest, a certifled staterment of net operating income received from the Propery during Trustor's
pravious fiscal vear in such form and detail as Lender shall require. "Met operating income" shall mean all cash
raceipts from the Propary lass all cash expenditures made in connection with the operation of the Property.

Caption Headings. Caption headings In this Dead of Trust are for convenience purposes only and are not to be
used to interpret or dafine tha provisions of this Deed of Trust.

Merger. There shall ba no merger of the interest or estate created by this Deed of Trust with any other interest or
estate in the Property at any tima neld by or for the benafit of Lender in any capacity, without the written consent
of Landar.
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Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extant not
preempted by federal law, the laws of the State of Utah without regard to its conflicts of law provisions, This
Deed of Trust has been accepled by Lender in the State of Utah.

Mo Waiver by Lender. Lender shall not ba deemed to have waived any rights under this Deed of Trust unless such
waiver is given in writing and signed by Lender. Mo delay or omission on the part of Lender in exercising any right
shall operate az a waiver of such right or any other right. A waiver by Lender of a provision of this Dead of Trust
shall not prejudice or constitule a waiver of Lender's right otherwise to demand strict compliance with that
provigion or any other provision of this Deed of Trust. Mo prior waiver by Lender, nor any course of dealing
betwesn Lender and Trustor, shall constitute a wahver of any of Lender's rights or of any of Trustor's obligations
as 1o any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
of such consent by Lender in any instance shall not conslitule contnuing consant to subsequent instances where
such consent is required and in ali cases such consent may be granted or withheld in the sole discretion of Lender,

Severabillty. If a court of competent jurisdiction finds any provision of this Deed of Trust to be llegal, invalid, ar
unanforcesble as to any circumstance, that finding shell not make the offending provision illegal, invalid, or
unanforceable as to any other circumstance. [f feasible, the offending provision shali be considered modified so
that it becomes legal., valid and enforcesble. If the offending provision cannol be so modified, it shall be
considered deleted from this Deed of Trust. Unless olherwise required by law, the illegallly, invalidity, or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on ransfer of Trustor's interast,
this Deed of Trust shall be binding upon and inure to the benafil of the parties, their successors and assigns. |If
ownership of the Propary becomes vested In a person other than Trustor, Lender, without nolice to Trustor, may
deal with Trustor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
axtangion without relaasing Trustor from the obligations of thiz Dead of Trust or liability under the Indebledness.

Time is of the Essenca. Time Iz of tha essence in tha parformance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust heraby waive the right to any jury trial in-any action, proceeding, or
countarclaim brought by any party against any other party.

Waiver of Homestead Exemption. Trustor heraby releases and walves all rights and benefits of the homestead
axemption laws of the State of Utah as to afl Indebtednass sacurad by this Deed of Trust.

DEFINITIONS. Thea following capitalized words and terms shail have tha following meanings when used in this Deed of
Trust. Unless specifically stated to the contrary, all references to dellar amounts shall mean amounts in lawful money
of the United States of America. Words and terms uzed in the singular shall inciude the plural, and the plural shall
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trust shall
nave the meanings attributed to such terms In the Uniform Commercial Code:

Beneficiary. The word "Baneficiary® means Utah First Federal Credit Union, and its succassors and assigns.

Borrower. The word "Barrower” means 2230 Provo River, LLC and Includes all co-gigners and co-makers signing
the Mote and all thair succassors and assigns.

Deed of Trust. The words "Deed of Trust™ mean this Deed of Trust among Trustor, Lander, and Trustee, and
includes without limitation all assignment and security interest provisions relating to the Persanal Property and
Rents. :

Environmental Laws. The words "Environmeantal Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
lirmitation the Comprahansive Envirmnmeantal Responsa, Compensation, and Liability Act of 1980, as amended, 42
L1.5.C. Section 8601, at seq. ("CERCLA"), the Superund Amendments and Reauthorization Act of 1986, Pub, L.
Mo, 98-488 ("SARA"), tha Hazardous Mataerials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable state or federal laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the evenis of dafault set forth in this Deed of Trust in
the events of default saction of this Deed of Trust.

Existing Indebtedness. The words “Existing Indabtednass” mean the indebtedness described in the Existing Liens
provision of this Deed of Trust.

Guarantor. The word "Guaranior” maans any guarantar, surely, or accommodation parly of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the MNote.
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Hazardous Substances. The words “Hazardous Substances™ mean materals that, because of their quantity,
conceniration or physical, chemical or infectious chaeracterislics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, reated, stored, dispesed of, generated, manufaciured,
transported or otherwise handled. The words "Hazardous Substances” are used in heir very broadest sense and
include without limitation any and &fl hazardous or toxic substances, materials or waste as defined by or listed
under the Environmental Laws. The term "Hazardous Substances" also includes, without limitation, petroleum and
patroleurn by-products or any fraction therecf and asbestos. =

Improvements, The word “Improvements” means all existing and fulure improvements, buildings, struclures,
mabila homes affixed on the Real Property, facilitfes, additions, replacemants and other construction on the Real
Property. .

Indebtedness, The wore "Indebtedress” means all principal, Interest, and othar amounts, costs and expenses
payable under the Mote or Related Documents, together with all renewals of, estensions of, modifications of,
consolidations of and substitutions for tha Note or Related Documents and any amounts expandad or advanced by
Lender to discharge Trustor's obligations or expensas incurred by Trustee or Lender to enforce Trustor's
obligations under this Deed of Trust, togathar with interast en such amounts as provided in this Deed of Trust.

Lender. Tha word "Lander" means Utah First Faderal Cradit Union, its successors and assigns.

Naote, The word "Mote” means the promissory nole dated March 21, 2022, in the original principal amount
of 57,671,300.00 from Trustor to Lender, together with all renewals of, exiensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. MOTICE TO TRUSTOR:
THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Trustor, and now or hersafter aftached or affixed to the Real Propery;
tegether with all accessions, parls, and addifons to, all replacements of, and all substitutions for, any of such
property; and together with all proceeds (including without limitation all insurance procesds and refunds of
premiums) from any saie or other disposilion of the Property.

Property. The word "Properly” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described in this
Deed of Trust,

Related Documents. The words “Related Documents" mean all promissory notes, credit agreements, loan
agraaments, security agreements, mortgages, deeds of trust, security deeds, collateral morigages, and all other
instruments, agreements and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; except that the words do not mean any guaranty or environmental agresment, whether now or
hereafier existing, executed in connection with the Indebtledness.

Rents. The word "Rents” means all presant and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

Trustee, The word "Trustee” means Utah First Federal Credit Union, whose address is 200 East South Temple,
Suite 200, Salt Lake City, UT 84111 and any substitute or successor trustees.

Trustor. The word "Trustor” means 2230 Provo River, LLC,
TRUSTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND TRUSTOR
AGREES TO ITS TERMS.

TRUSTOR:

2230 PROVO RIVER, LLC

By .
Mo mad R. Islamk Manager of 2230 Prove River, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

NOTARY PUBLIC
NATHAN D FRANCIS
T3575
Commisston Expires
Deczmber 6, 2022
STATE OF UTAH

STATE OF U1 }

COUNTY OF __ Ja | - l-"-.w‘l.‘_/;_.-r }

On this | day of __ My ¥ ,20 2 2  bafore me, the undersigned
Motary Pualic, personally appeared Mehammad R. Islam, Manager of 2230 Prove River, LLC, and known to me to be a
member or designated agent of the limited liabilty company that executed the Deed of Trust and acknowladged tha
Dead of Trust to be the free and voluntary act and daad of the limited liability company, by autharity of statuta, its
articles of organization or its operating agreameant, for the usas and purposes therein mantioned, and on oath stated
that he ar she is authorized to execute this Daed of Trust and in fact executed the Dead of Trust on behalf of the limited

liability company.
E%Kﬁ -ﬁ—-f—"ﬂ Residing at__ D e o/ Q

r 7
Notary Public in and for the State of | LE My commission expires /2. - & - 27

REQUEST FOR FULL RECONVEYANCE

(To be used oniy when obligations have vean paid in ful)
Ta: , Truslesa

The undersignad is the lagal owner and holder of all Indebledness secured by this Deed of Trust. Al sums secured by
this Deed of Trust have been fully paid and satisfled. You are hereby directed, upon payment to you of any sums owing
to you under the terms of this Deed of Trust or pursuant o any applicable statute, to cancel the Mote secured by this
Deed of Trust (which is deliverad to you together with this Deed of Trust), and to reconvey, without warranty, to the
parties designated by the terms of this Deed of Trust, the estata now held by you under this Deed of Trust, Please mail
the reconveyance and Related Documents to:

Date: Beneficiary:
By:
Its:
LaserPro, Ver. 21.3.0.041 Copr. Finasta USA Corporation 1097, 2022, Al Rights Reserved. - UT

TALASERPROMCFILPLVGD.FC TR-32 PR-3
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EXHIBIT A

A PARCEL OF LAND LYING WITHIN SECTION 24, TOWNSHIP 2 MORTH, RANGE 1 WEST, SALT LAKE BASE AND
MERIDIAM, MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINMING AT A POINT ONM THE WEST LINE OF 500 WEST STREET, SAID POINT BEING NORTH 0J1°08'30" WEST
1943.51 FEET ALONG THE SECTION LINE, AND SOUTH 89°51'30" WEST 161.15 FEET FROM THE EAST QUARTER
CORMER OF SECTION 24, TOWNSHIP 2 NORTH, RANGE 1 WEST, SALT LAKE BASE AND MERIDIAN; SAID POINT
ALSO0 BEING NORTH 00°22°48" EAST 1547.01 FEET ALOMNG THE CENTERLIMNE OF 500 WEST STREET, AND NORTH
89°3M12* WEST 40.00 FEET FROM THE CENTERLINE MOMUMENT FOUND AT THE INTERSECTION OF 400 NORTH
STREET AND 500 WEST STREET AND RUNMING THENCE NORTH B%* 372" WEST 310.38 FEET, THENCE NORTH
65°05°01" WEST 29.67 FEET TO THE EASTERLY RIGHT OF WAY LINE CF INTERSTATE 15 AND A 2776.50 FOOT
RADIUS CURVE TO THE RIGHT, (RADIUS BEARS SOUTH 64*20¢ 25" EAST), THENCE ALONG THE ARC OF SAID
CURVE 1.75 FEET, THENCE CONTINUING ALONG 5410 EAST LINE THE FOLLOWING TWO COURSES. NORTH 27+
58'50" EAST, A DISTANCE OF 277.61 FEET TOA U.D.O.T. RIGHT OF WAY MARKER ON SAID EAST LINE AND
NORTH 32°30'37" EAST, A DISTANCE OF 245.40 FEET, THENCE LEAVING SAID EAST RIGHT OF WAY, SOUTH 89°
35'53" EAST, A DISTANCE OF 67.50 FEET TO A U.D.C.T. RIGHT OF WAY MARKER ON THE WEST LINE OF 500
WEST STREET, THENCE SOUTH D0"22'48" WEST, A DISTANCE OF 283.53 FEET ALONG SAID WEST LINE OF 500
WEST STREET, THENCE SOUTH 89%22* 27" EAST, A DISTANCE OF 10.00 FEET TO A U.D.O.T. RIGHT OF WAY
MARKER ON THE WEST LINE OF 500 WEST STREET, THENCE SOUTH 00°22'48" WEST, A DISTANCE OF 184.13
FEET ALONG SAID WEST LINE, TQ THE POINT OF BEGINNING.

LESS AND EXCEPTING:

A PARCEL OF LAMD IN FEE FOR A SAFETY IMPROVEMENT OF THE EXISTING HIGHWAY LS. ROUTE 89 KNOWN
AS PROJECT NO. 3-00859(465)389, BEING PART OF AN ENTIRE TRACT OF PROPERTY, SITUATE IN THE
NORTHEAST QUARTER OF THE NORTHEAST QUARTER OF SECTION 24, TOWNSHIP 2 NORTH, RANGE 1 WEST,
SALT LAKE BASE AND MERIDIAN. THE BOUNDARIES OF SAID PARCEL OF LAND ARE DESCRIBED AS FOLLOWS:

BEGINMING AT A POINT IN THE EXISTING WESTERLY RIGHT OF WAY LINE OF US ROUTE 85 (500 WEST STRELT,
BOUNTIFUL) WHICH POINT 1S 2047 .35 FEET NORTH 0°08°30" WEST ALONG THE SECTIOM LINE AND 160.16 FEET
SOUTH B3°51'30" WEST FROM THE EAST QUARTER CORNER OF SAID SECTION 24, SAID POINT ALSO BEING
NORTH 0°22'48" EAST 1650.71 FEET ALONG THE MOMUMENT LIMNE IN SAID US ROUTE 893 AND 40.00 FEET
SOUTH B3*51°30" WEST FROM A DAVIS COUNTY MONUMENT IN THE INTERSECTION OF 400 NORTH STREET
AND SAID US ROUTE 82 (NOTE: SAID POINT OF BEGINNING IS 4808 FEET PERPENDICULARLY DISTANT
WESTERLY FROM THE CONTROL LINE OF LL5.-89 OF SAID PROJECT ENGINEER STATION 4+73.00) AND
RUNNING THENCE NORTH 89*12°47" WEST 12,82 FEET TO A POINT WHICH 15 61.00 FEET PERPENDICULARLY
DISTANT WESTERLY FROM SAID CONTROL LINE AT ENGINEER STATION 4+473.00; THEMCE NORTH 0°4713" EAST
16.00 FEET PARALLEL TO SAID CCONTROL LINE, THEMCE SCUTH 89°12'47" EAST 10.00 FEET; TO A POINT WHICH
15 51.00 FEET PERPENDICULARLY DISTANT WESTERLY FROM SAID CONTROL LINE AT ENGINEER STATION 4
+83.00; THEMCE NMORTH 0*47"13" EAST 10.00 FEET PARALLEL TO SAID CONTROL LIME, THENCE NORTH 83°
1247 WEST 10.00 FEET TO A POINT WHICH IS5 61.00 FEET PERPENDICULARLY DISTANT WESTERLY FROM SAID
CONTROL LINE AT ENGINEER STATION 4+99,00; THENCE NORTH 0%47*13" EAST 54.77 FEET TO A POINT WHICH
IS 60,97 FEET PERPENDICULARLY DISTANT WESTERLY FROM SAID CONTROL LINE AT ENGINEER STATION 5
+54.20; THENCE SOUTH 859°22'27" EAST 12.35 FEET TO SAID EXISTING WESTERLY RIGHT OF WAY LINE AT A
POINT WHICH IS 48,62 FEET PERPENDICULARLY DISTANT WESTERLY FROM SAID CONTROL LINE AT ENGINEER
STATION 5+54.15;, THENCE SOUTH 0°22'48" WEST B0.E80 FEET ALONG SAID EXISTING WESTERLY RIGHT OF WAY
LIME TO THE POINT OF BEGINNING AS SHOWN ON THE OFFICIAL MAP OF SAID PROJECT OM FILE IN THE
OFFICE OF THE UTAH DEPARTMENT OF TRANSPORTATION,

NOTE: ROTATE ABOVE BEARINGS 0°19'52° CLOCKWISE TO EQUAL HIGHWAY BEARINGS.



