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With Assignment of Rents

THIS TRUST DEED, made mlso‘ day o:&e.\ 2%2, between Brian Rowser and Jenniffer Rowser, as TRUSTORS,
whose address is 4aac” L. Lalce, Cosale-dfume ¢4, HebeCtly , and US TITLE INSURANCE AGENCY, LLC as
TRUSTEE, and Steven Funk, as BENEFICIARY, UTid DD~

WITNESSETH: That Trustor CONVEYS AND WARRANTS TO TRUSTEE IN TRUST, WITH POWER OF SALE, the
following described property, situated In WASATCH County, State of Utah:

All of Lot 1, Lake Creek Farms, Plat A, according to the officiat plat thereof, on file and of record in the Wasatch County
Recorder's Office. .

‘I‘Ar"!:ﬁ Ob; -LOO\

TOGETHER with all buildings, fixtures and improvements thereon and all water rights, rights of way, easements, rents,
issues, profits, income, tenements, hereditaments, privileges and appurtenances thereunto belonging, now of
used or enjoyed with said property, of any part thereof, SUBJECT, HOWEVER, to the right, power and authority
hereinafter given to and conferred upon Beneficiary to collect and apply such rents, issues, and profits;

FOR THE PURPOSE OF SECURING (1) payment of the indebtedness evidenced by a promissory note of even date
herewith, in the principal sum of § 250,000.00, made by Trustor, payable to the order of Beneficiary at the times, in the
manner and with interest as therein set forth, and with final payment due April 10, 2039 and any extensions and/or
renewals or modifications thereof; (2) the performance of each agreement of Trustor herein contained; (3) the payment
of such additional loans or advances as hereafter may be made to Trustor, of his Successors or assigns, when evidenced
by a promissory note or notes reciting that they are secured by this Trust Deed; and (4) the payment of all sums
expended or advanced by Beneficiary under of pursuant to the terms hereo!, together with interest thereon as herein
provided. PROVIDED, HOWEVER, that the making of such further loans, advances or expenditures shall be optional with
the Beneficiary and PROVIDED FUTHER that it s the express intention of the parties to this Trust Deed that it shall stand
;:‘:?nﬁﬂt:uhg security until all such further loans, advances and expenditures together with interest thereon, have been

n full.

70 PROTECT THE SECURITY OF THIS TRUST DEED, TRUSTOR AGREES: .
1. To keep said property continuousty occupied and used, and not permit the same to become vacant, and keep said
property in good condition and repair; not to remove or demolish anybuildhgmereon.tocompmorrestore promptly and
in good and workmanlike manner any building which may be constructed, damaged or destroyed thereon, to comply with
ail laws, covenants and restrictions affecting said property; nottoqommltorpeﬂnitwastothereof. not to commit, suffer or
pennltanyactuponsaldpropettyhviohﬁonoflaw. To cultivate, irngato.forﬁnzc.funugate. prune.anddoailomarm
which from the character of said property may be reasonably necessary, mespoclﬁcenumﬁon'shueh not excluding
the general, and in the avent the property is used for agricultural purposes, the Trustor will use alt manure produced by
stock on said property as fertilizer, keep the premises free from foul and noxious weeds, brush, and other undesirable
growths, provide for stock selection, seed selection, crop rotation, weed control, fertilizing the soll, drainage, prevention of
erosion and pasture maintenance in accordance with good husbandry and the most approved methods of agricuttura!
development. The Beneﬁdarymayreeoverasdarnagesforanybread\ofmlseovonamm mount it would cost to put the
nylncondiﬁoncalled hereln:bdoalloﬁmmwhichfromthechamchforusoofsaidpmpenymaybereampw
necessary; and, if the loan secured hereby or any part thereof is being obtained for the purpose of financing construction

ry, and
() To allow Beneficlary to inspect said property at all times during construction.
Trustee, upon presentation to # of an affidavit signed by Beneficiary, sefting forth facts showing a defautt by Trustor under

this numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act
thereon hereunder.
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2. Toprovideandmalmatninsumnee.ofsuchtypemtypuandamounuasamﬁdarymayrequke.onm
improvements now existing or hereafter erected or placed on said property. Trustor agrees to pay all premiums thereof.
Sudmsuranceshallbecemodhcompanbnpprwedbysoneﬁdarywm\bsspayabledaumhfavorofmdlnform
to Beneficiary. Incvemdlou,Tmmrshallglvelmmodhhnoﬁcotomwary.mmaymakepmofof
loss, and each insurance company concemed s hereby authorized and directed to make payment for such loss directly to
Beneficiary instead of to Trustor and Beneficlary jointly, and the insurance proceeds, or any part thereof, may be applied
byBeneﬁdary.atluopﬁon.tomducﬁonofmwobtednmhembysewmdorhwmsbmﬁonormpdrofﬂnpropeny
. Suchapplicaﬁonormleaseshallnotwmorwaiveanydefaunornoﬁoeofdefaulthemundeforanyactdone
pursuant to such notice
3. To deliver to, pay for and maintain with Beneficiary until the indebtedness secured hereby is paid in full, such
evidenceofﬁﬁoasBeneﬁdarymayrequln.hdudingammofweorpoliduofﬁﬁemmmandamem:bmov
renewais thereof or su thereto
4.Toappearinanddefondanyacﬁonorpmeeedlngpurpotﬂngbaﬂactﬂnsewdtyhemof.thetiuetosaid
propeny.QrmerightsorpowenofseneﬁdaryorTmstoo;andshouldBemﬂdatyorTmsteemwalsoappearlnor
defendanysuchacﬁonorprooeedlng.topayallmandoxpenm.Indudingeostofwidenoeoruﬂeandammmfees
inareasonablesumlnwmdbyeeneﬁdaryoﬂmm.othcumdoudvamodbymemﬂdatyandlorTmmin
connecﬁonwimanysuchawonorpmeodlnglnwhichmeBeneﬁdaryandlorTrusteemaybejoinedasapanydefendant
orreceivesnoﬁoeofsuchacﬁon,proooodlngorclalmassemdinsuchaeﬁon.pmoeedhgordalmassertedinsuehacﬁon
orprocoodingorpropoudacﬁonorpromding. Trustor covenants that the Trustor has a vaiid and unencumbered title in
_feesimpletothepropenyasdeseribedherelnandhasmeﬂghttooomeymesameandwamnuandwlﬂdefondsaidﬁﬁe
unto the Trustee and Beneficiary against the claims and demands of ail persons whomsoever.
5.Topaywhenduealltaxesasmsmentsaﬁectlngsaidpmpeﬂy,hdudhgalmsmenuuponwaw
company stock and all rents, assessments and charges for water, appurhnantboruudlnoonnocﬁonwimsaldpmpenv.
bpay.vdmndue.auenwmbmneu,chm.andlonswimInmst.onuldpmpmyoranyputmemf,whlchatany
ﬁmeappeartobepdororsupedormm;topayalm.fm.andexponmdmbﬁust
6. ShouldTmstorfalltomakeanypaymentotbdoanymaherdnprwidod.monaoneﬁdaryorTmm,butwittmt
obugaﬁonsomdoandwiﬂnutnoﬂeobadumnduponTmmmmmmmﬂnngmrﬂomanyobﬁgaﬁonhereof,

pay, purchase, contest, or compromise any encumbrance, charge or lien which Inﬂnjudgmuﬁofdﬁnrappwsmbe
prior or superior hereto; and in exercising any such powers, incur any labiiity, expend whatever amounts in its absolute
cfi:guﬁon it may deem necessary therefor, including cost of evidence of title, empioy counsel, and pay his reasonable

7. TopayimmedlatelyandvdmoutdmndallsumsexpendedhemunderbmeﬂciaryorTrustao.wimimnstfrom
dat;:fexpendnureatmerateofmnpercent(m%)perannumunﬁlpald.andﬂnmpeymentmemofshdlbemund
hereby.

8. Inaddiﬁontomepaymentsdueinawordamevdmmetomsofmnohsacuredrwreby.meTmstorM.anhe
opﬁonanddemandofcheneﬂclary,payeachyearwmeaeneﬂdary.moqualmonwywmenu.mQhaﬁed
amount of the annual taxes, assessments, insurance premiums, malnnnanceandoﬂmchmuponmepmpeny.wd\
sums 1 be held in trust by the Beneficiary for Trustor's use and benefit for payment by the Beneficiary of any such items
when due. The estimate shall be paid by the Beneficiary. if the Beneficiary shafl fail to make such an estimate, the
amount of the preceding annual taxes, assessments, Insurance premiums, maintenance and other charges as the case
maybe.shallbedeemedtobemeesﬁmmmatyear. if, hawever.ﬂnpuymentsmadohenmdershnllnotbe
sufﬁcientbpaysud\d\ameswhonmosamoshanbecomedue,MTmbrMpayd\eaenoﬁdaryanyamoum
necessarymmakeupmedeMncyonorbofommedatewhenmemeshaﬂbeeomedue.

compensation, mrds.andomerpaymonhormlefmrefor.mdshd!beonﬁﬂedathopﬁonbcommoo.w_ln
andpmecutelnItsownname.anyaeﬁmorpmooodings.atomakeanyoompmmbeormtinconnmm
such taking or damage. Msud\mmpemaﬁon.mm.dsmagu.nghudaeﬁonamm.mdudwmm
ofanypolldesofﬁremmmmnummpmw.anmwmmwmmy.mmw.m
deducting therefrom all its expenses, inciuding attorney’s fees, apply the same on any indebtedness sacured hereby.
Trustor agrees to execute such further assignments of any compansation, award, damages, and rights of action and
proceeds as Beneficiary or Trustee may require.
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2. Atmw&neandfromﬁmetoﬁmeuponwrmnrequestofaeneﬁdafy.paymentofltsfeesandpmmaﬂonotm
Trust Deed and the note for endorsement {in case of ful rooonveyanee.towemdlauon and retention), without affecting
the liabiity of any person!ormepaymentofmelndebtodness secured hereby, Trustee may (a) oonmttothemakhgof
any map or plat of said property, (b) Join in granting any easement or creating any restriction thereon; (c) join in any
subordinaﬁonotomeragmmenuﬂecﬁngmlsTmstDeodormnenorchmmuoot (d) reconvey, without warranty,

[ be as"mopenonofpors’omenﬁued
thereto®, and the recitals therein of any matters or facts shall be conclusive proof of truthfuiness thereof. Trustor agrees to
payreasonabbTmme'sfoesforanyosteMoamenﬁonedmmbpmraph.

3. As additional security, Trustor hereby assigns Beneficiary, duringtheeonﬂnuanceofmtrum. all rents, issues,
royslties, and profits ofmepmpertyamdbymtsTmstDeodanddanypemondpmpenymbdmemn. Until
TrustorshalldefaultlnthepaymomofanyWmmmdhaebyammmﬂummofwagmmem
horeunder.'rrustorshallhavemeﬂghtwooliectallsud\mnu.luues,mydﬁos,andpmﬁueamedpdorbdefaultasm
become due and payable. Imemshaldefaunasatomaid.Truswr‘srlghtweolledanyofsudm;omysahal\cease
and BencﬁdaryshallhavomethmuwimomudngpossossbnomepmpenydboonﬁnumceofBeneﬁdaqatany
time or from umemtimetocollectmysuchmneysshallnounany mnneraffeotmsubuquentenfomemmtby
Beneficiary of the right, power, and authority to collect the same. Nomlngoonulnedherein. nor the exercise of the right by
Beneﬂdarytocollect.shallbe,orbeconstuedtobo.anaﬁmaﬁonbyﬂenoﬂdaﬁofanymnancy,Ieaseovopﬂon.nowan
assumption of liability under, nor & subordination of the fien or charge of this Trust Deed to any such tenancy, lease of

option.
4, Upon any default by Trustor hereunder, Beneficiary may at any time without notice, either in person, by agent, or by
a receiver o be appointed by a court (Trustor hereby consenting to the appointment of Beneficiary as such receiver), and
wnhoutmgardtomeadequacydanysewﬂtyformoindebtednmhembysecured.enwfuponandhkepossessbn
saidpropenyoranypanmereof. hitsownnamesuelororomemeoollectsaidmm. issues, and profits, including
those past due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable
attomey's fees, upon any indebtedness secured hereby, and in such otdefasaeneﬂdarvmaydetsmlne.

5. The entering uponandbkhgpouessbnofsaldpmperty,mcolboﬁonofsuchrenu.bsues.mdpmﬁh.orme
proceeds of fire and other insurance policies, of compensation or awards for any taking of damage of said property, and
the application or release thereof as aforesaid, shallnotcureorwalveanydefaultornoﬁeeofdafaulthersunderor

8. Thefailureonmepanochnoﬁdarytoprompﬁyenforceanyﬂghtheroundershallnotopemteasawaiverofwch
right and the waiver by Beneﬁdaryofanydefauitehalnotconsﬂuneawaiverofanyomerorsubsoquentdefault

7. Time is of the essence hereof. Upon default by Trustor in the payment of any indebtedness secured hereby or inthe
performance of any agreement hereunder, all sums secured hereby shall immodiatolybecomduemd payable at the
option of Beneficlary. Inhowaﬁofwd\defaumbemﬁdawmayexewhmuusommmexmﬂwﬂuenmﬁoed
defaultandofolecﬁonmeausesaidpmpenywbosoldtosaﬁsfymeobligaﬁonshemof.andTrustoeshallﬁlesud\noﬁoe
formordMead\oountywhordnsaidpmportyorsompanorparee!menoﬂssmmd. Beneficiary aiso shall deposit
with Trustee, the note and all documents evidencing expenditures secured hereby.

8. AwtheIapuofsuehﬁmeasmaythenberequimdbylawfomwmemordaﬁonofsddnoﬂceofdefault.
and notice of default and notice of sale having been given as then required by law, Trustee,wimoutdunandonTmsmr.
shallsellsaidpmpenyonMQdamandatmeﬂmandplaeodeslgnabdlnsddnoﬁoeofsale.emerasamborh
separate parceis, andinsuchoMerasnmaydetennlne(butsubjocttoanymmbryrightof‘l’mbrtodmmmh
whbhsud\prope.dv.Hconstsﬁngofsevordknownlotsorpamels.shallbesold).atpubﬂcauoﬁonbmehighestbldder.
thepunchasepﬂoepayableinlavnulmneyofmeUnMStatesatmﬁmodsah. Thewmneondudingmesalemay.
for any cause he deems expedient, postpommesalefromﬁmehoﬁm until it shall be completed and, in every case,
noﬁoeofpostponementsha\lbegwenbypwlbdecmﬁonmmw;uchpemnatMﬁmandpmwappohbdfa
mesale:pmvided.Nmesaleispostponedforbnqermanonedaybeyondmedaydeslgnatodhthonoﬁceofsale.noﬁca
thereof shall be given in the same manner as the original notice of sale. Trustee shall execute and deliver to the
purchaser its Deed oonveyhgsaidpropertysosoid.btnwimoutanyoovemntorwamnty. express or implied. The recitals
in the Deed of any matters or facts shall be conclusive proof of the truthfulness thereof. Any person, including Beneficiary,
may bid at the sale. Trusﬁeeshaﬂapptymeprocoedsofmwwpaymentof %)} meoosuandexponsudoxerdsm
the power of sale and of the sale, IndudinghepaymentofhoTrustoo‘sfeesand attorney’'s fees (2) cost of any evidence
ofﬂﬂeproeuredlnconnecﬂonwiﬂwsud\saleandrevenuemmpsonTrum'sDeed; 3) all sums expended under the
terms hereof, not then repaid, with accrued Inmestano%peramumfromMMomndmm; 4) all other sums then
secured hereby; and (5) thoremalndet.nmy.mmepemnorpummaﬂyenuﬂedmm.NMTmm.hm
dlsemion.maydepositmebdaneeouuohproooedswlmmecountymerkofmecountyinwhlohmemtookpbeo.

9. Uponmeoocurronoaofanydefaunhmundor.Benaﬁdtryshallhavemeopﬁmtododamlnsumsuwrodhuwy
immediablydueandpayableandfaedosemlsTmstDeodmemmnerprwldedwwmmmMmof
moftgagesonrealpmpenyandBemﬁdatyshalbeenﬁﬁedtoncovuinsud\pmooedhodlmmdexponmlnddem
lhemto.includingamsonableammoy'sfeehsuchmumasshallbeﬂxedbymecourt'
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10. Beneficiary may appoint a successor trustee at any time by filing for record in the office of the County Recorder of
each county in which said propenyorsomepanmereofissimated.asubsﬁu:ﬁonofmtoe. From the time the
subsﬁmﬂonlsﬂledforreeord.menewwstoeshallsucoeodtoanmapowers,duﬁes. authority and title of the trustee
named herein or of any successor trustee, Each such substitution shall be executed and acknowledged, and notice
thereof shall be given and proofhoreofmade,hhomannerprovldedbylaw‘

11, This Trust Deed shall apply to, inure to the benefit of, and bind all parties hereto, their helrs, legatees, devisees,
administrators, executors, successors and assigns. All obtigations of Trustor hereunder are joint and several, The tem
*Beneficiary” shall mean the owner and holder, including any pledgee, of the note secured hereby. In this Trust Deed,
whenever the context requires, the masculine gender includes the feminine and / or neuter, and the singular number
includes the plural. :

12. Trustee accepts this Trust when this Trust Deed, duly executed and acknowledged, is made a public record as
provided by law. Tmsteeisnotobligatodtonoﬁ'yanypartyheretoofpendhgsaleundaranyo&erTmstDeodorofany
action or proceeding in which Trustor, Beneficiary, or Trustee shall be a party, uniess brought by Trustee.

13. This Trust Deed shall be construed according to the laws of the State of Utah.

14. TheundenignodTrustorrequest:tmtacopyofanynoﬁeeofdehukandofanymﬁoeofsale hereunder is mailed
to him at the address herein before set forth.

Signature of Trustor
X -

STATE OF Utah
)s8:

COUNTY OF<=lawms

Onthe A\ DAYOF‘\W;\ZOOQ, personaﬂyappearedbeforemeﬁdanRowurandJennlﬁerRmermodgnerof
the foregoing instrument, who duly acknowledge to me that THEY executed the same.

Notmy Piic ﬁls——_\

My residence is
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EXHIBIT “A”

STATE OF UTAH )
:SS

COUNTY OF SUMMIT )

On the 9 day of APRIL 2009, personally appeared before me, Jenniffer Rowser,
individually and as Attorney in Fact for Brian Rowser, who acknowledged to me that said
instrument was signed in behalf of said grantor by authority; and said Jenniffer Rowser
acknowledged to me that she, individually and as such Attorney in Fact, executed the




