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DEFINITIONS

Words used in multiple sections of this documen are deflined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A} "Security Instrument” means this document, which is dated MARCH 30, 2022 . lopether

with all Riders {o this document.
{B) "Borrower"is JOSEPH CARDACCIO AND REEECCA CARDACCTO, HUSBAND AND WIFE AS

JOIHT TENAWIS

Borrower is the rustor under this Security Instrument.
(C) "Lender"is UNIVERSITY FIRST FEDERAL CREDIT UNION

lLender isa FRDERAL CREDIT UNION organized
and existing under the laws of  UTAH
Lender's address i 3450 SCQUTE HIGHLAND DRIVE, SUITE 201, =SALT LaKE CITY, UTAH

B4111

(1) "Trustee"is  BACKMAN TITLE- BOUNTIFUL
150 NORTH MAIN STEFERT #100, SALT LAKE CITY, UFAH B4101

{K) "MERS" it Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solcly as a nominee for Lender and Lender' s successors and assigns. MERS is the beneficlary under this Security
Insirumenl. MERS is organized and existing under the laws of Delaware, and has an address and telephone rumber
of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.

(F) "Note" means the promissary note signed by Borrower and dated MARCH 30, 2022

The Note states that Borrower owes Lender  TIIREE MUNDRED NINELY THOUSAND AND 007100

Dollars (U8, § 390, 000.00 ¥ plus fnterest,
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Bortower has promised to pay this debt in regular Periodic Paymenls and to pay the debt in full not Inter than
MAY 1, 2052 s

(G) "Property” means the property that is described below under the heading " Transfer of Rights in the Property.”
{1} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Mote, and all sums due under this Security Instrument, plus intcrest,

(0 "Riders" means all Riders to this Security Tnstrument that are executed by Borrower. The following Ricers are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [1 Planned Unit Development Rider
[} Balloon Rider [[] Biweekly Payment Rider

[] !-4 Family Rider [ Second Home Rider

[] Condominium Rider [ Other(s) [specify]

(1 "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial
opinions,

(K) "Communily Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium agsociation, homecowners associstion or similar
ot panizalion.

(LY "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction originated by cheek, draft,
or similar paper instrument, which is initiated through an clectronic termingl, telephonic instrument, computzr, or
magnetic tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited Lo, point-of-sale transfers, automated teller machine transactions, transfers iniliated by
telephone, wire tansfers, and antomated clearinghouse transfers,

(M) "Escrow Mems" means those items that are described in Seclion 3,

{N) "Miscellancous Proceeds” means any compensation, scitlement, award of damages, or proceeds paid by any
third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Properly; (iii) conveyance in
licu of condemnation; or {iv) misrepresentations of, or omissions as to, he value andfor condition of the Property.
{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Lean.
(F) "Periodic Payment” means the regularly scheduled amount doe for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Sceurily Instrument,

{()) "RESPA" means the Real Eslate Settlement Procedures Act (12 U.5.C. §2601 el seq.) and its implementing
regnlation, Regulation X {12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the samc subject matter, As uscd in this Securily Instrument,
"RESPA" refersto all requirements and restrictions that are imposed in regard o a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related morigage loan™ noader RESFA,

(R} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Scourity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary ol this Sceurity Instrument is MERS (solely as nominee for Lender and Lendet's successors and
assigns) and the successors and assigns of MERS. This Security [nstrument secures o Lender: (i) the repayment of
the Loan, and all renewals, exlensions and modifications of the Note; and (i1} the performance of Borrower's
covenants and agreements under this Secority Instrument and the Note,  For this purpose, Borrower irrevocably
grants, conveys and warrants to Truste, in trust, with power of sale, the feliowing deseribed property located in the
COUNTY ol bAVIES ;
[Type of Recording Jurisdiction] |[Mame of Recording Jurisdicdion]
SRR EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PARYT HEREOE.
A.P.N.: 030010026

which currently hag the address of 244 WEST 400 SOUTH
[Strect]
CENTERVILLE , Utah 24014 ("Property Address"):
[Cily] [ip Code]

TOGETHER WITH all the improvements now or herealter erected on the properly, and all easements,
appurtenances, and fixtures now or hereafler a part of the property.  All replacements and additions shall also be
covered by this Security Instrument. All of the forcgoing is referred to in this Security Instrument as the "Property. ™
Borrower undzrstands and agrees that MER S holds only legal title to the interests granted by Borrower in this See urily
Instrument, bul, if necessary to comply with law or custorn, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interestz, inchuding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited te, releasing and canceling
thig Security Instrument.

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right
to grant, convey and warrant the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrowet furlher warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilonn covenants with
limited variations by jurisdiction to constibute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt ovidenced by the Note and any prepayment charges and late
charpes due under the Note. Borrower shall also pay funds for Escrow lems pursuant to Section 3, Payments due
under the Nole and this Security Instroment shall be made in U.S. currency. However, il any cheek or other
instrument received by 1.ender as payment under the Note or this Securily Tnstrument i returned tn Lender unpaid,
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Lender may requice that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as sclected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insureel
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Paymenls are deemed received by Lender when received at the location designated in the Note or al such other
location us may be designated by Lender in accordance with the notice provisions in Section 13, Lender may relum
any payment or partial payment if’ the paytnent or partial payments are insnfficient to bring the Loan current. Lender
may accepl any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partinl payments in the [uare, but Lender is not
obligated 1o apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its seheduled due date, then Lender need nol pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment o bring the Loan current. 1 Borrower does not do so within o reasonable period of
time, Lender shull either apply such funds or return them to Borrower. 1 not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior 1o oreclosure. No offsct or claim which
Borrower might have now or in the fature against Lender shall relieve Borrower from making payrments due under the Nole
and this Sceurity Instrument or performing the covenanis and agreemenis secured by this Security Instroment,

2. Application of Paymenis or Proceeds. Fxcept az otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priovity: (a) interest due under the Note;
(b) principat due under the Mote; {¢) amounts due under Scetion 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applicd first Lo lale charges, socond
to any other amounts due under this Security Instrument, and then to reduce the principal bulance of the Note,

If Lender receives a paymeni from Borrower for a delinguent Periodic Payment which includes a sufficient
amount o pay any late charge due, the payment may be applied to the delinguent payment and the late charge, 1f
more than one Periodic Paymenl is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in foll. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any fate charges due. Voluntary prepayments shall be applied first to any prepayment charges and (hen
ar described in the Nodte,

Any application of payments, insurance procceds, or Miscellaneons Proceeds to principal dus under the Note
shall not extend or posipone the due dale, or change the amount, of the Periodic Paymenls.

3. Funds for Escrow Ttems. Borrower shall pay to Lender on the day Periodic Pavinents are due under Lhe
Mote, until the Note ig paid in full, a som (the "Funds") to provide for payment of amounts due for: () taxes and
asscssments and other items which can attain priority over this Security Instrument as a lien or cncumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) preminins for any and all inswrance
required by Lender under Section 5; and (d) Mortgage Insurance premiems, if any, or any suma payable by Borrower
to Lender in lieu of the payment of Morigage Insurance premiums in accordance with the provisions of Section 10,
These items are called "Escrow ltems." At origination or at any lime during the levm of the Loan, Lender may require
that Cowumunity Association Dues, Fees, and Assessments, if any, be escrowed by Borrewer, and such dues, fees and
asscssments shall be an Escrow Item. Borrower shall promptly furnish to Lender all nolices of amounts to be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow Irems unless Lender waives Borrower's
ohligation to pay the Funds for any or all Eserow llems. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Eserow Items at any time.  Any such waiver may only be in writing, Tn the event of such waiver,
Borrower shall pay direcily, when and where payable, the amounts due for any Escrow Ttems for which payment of
Funds has heen waived by Lender and, if T.ender requires, shall furnizh o Lender receipts evidencing such payment
within such lime period as Lender may require. Borrower' g obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agrecment confained in this Security Inatroment, as the phrasc
"eovenant and agreement” is used in Section 9. I Borrower is obligated to pay Escrow Items directly, pursuant lo
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awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section % to repay to Lender any such amount,
Lender may revolke the waiver as to any or all Escrow [tems at any time by a nolice glven in aceordance wilh Section
15 and, upsn such revocation, Borrower shall pay (o Lender all Funds, and in such amounts, that are then required
under this Scclion 3.

Lender inay, atany lime, collect and hold Funds in an amount {a) suilicient to permit Lender to apply the Funds
al the time specified under RESPA, and (b) not to sxceed the maxirmum amount a lender can require under RESPA,
1.ender shall estimate the amount of 'unds due on the basis of corrent data and reasonable estimates of expenditures
of future Escrow Liems or otherwise in accordance with Applicable Law,

The Funds shall be held in an instilulion whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal [Tome T.oan
Bank. Lender shall apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA, T.ender
shall not charge Borrower (or Lolding and applying the Funds, annually analyzing the escrow account, or verilying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender (o make
such a charge. Unless an agreement is made in writing or Applicable Law requires imterest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without chargs, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accounl o Borrower for
the excess Tunds in accordance with RESPA. 1f there is a shortage of Funds Leld in escrow, as defined under RESPA,
Eender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessaty to make
up the shortage in accordance with RESPA, bul in no more than 12 monthly payments. 1 there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower aa required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, bul in no more than
12 monthly payiments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalt promptky refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions allribulable Lo
the Properly which can allain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Bscrow Ttems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priorily over this Security Instrument unless Borrower:
(7)) agrees in writing to the payment of the obligation sccured by the lien in & maomer acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the licn in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only uatil such proceedings are concluded; or (¢} sceures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien (o this Seeurity Instrument, 17 Lender
determines that any part of the Property is subject (o a lien which can altain priority over (his Security [nslrumend,
Lender may give Horrower a notice identifymg the lien. Within 10 days of the date on which that notice is given,
Borrawer shall satisty the licn or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemenls now existing or hereafter erccted on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lender requites insurance. This insurance shall be
maintained in the amounis (including deductible levels) and for the periods that Lender requircs.  What Lender
requires pursuant to the preceding sentences can change during the term of the Loan, The insurance carrier providing
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the insurance shall be chosen by Borrower subject to Lender' s right to disspprove Borvower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower Lo pay, in connection with this Lean, either; (a) a oae-
time charge for flood zone delermination, certification and tracking services; or (k) a one-time charge for flacd zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Barrower shall also be responsible or the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any ol the coverages described above, Lender may obfain insurance coverage, at
I.ender s option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cosl of insurance thal Berrower could have obtained. Any amountz disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbwrsement and shall be payable, with such inferest,
upon notice {rom Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right wo
disapprove such policies, shall inclide a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee, Lender shall have the right to hold the policies and renewal certificates. I Lender requires,
Horrower shall prompily give lo Lender all receipis of paid premiums and renewal notices, Tf Borrower oblains any
form ol insurance coverage, nol otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include  standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee,

In the event of loss, Borrower shall give prompt nolice (o the insurance carrier and Lender, Lender may make
proof of Joss if not made promptly by Borrower. Unless Lender and Borrower otherwise ngree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the resloration or repair is economically feasible and Lender's security is nol lessened,
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensare the work has been completed to Lender's satisfaction,
provided that such inspection shall be underiaken promplly. Lender may disburse proceeds for the vepairs and
rostoration in A single payment or in a series of progress payments as the work is completed, Untless an agresment
is made in writing or Applicable Law requires interest to be paid on snch insurance proceeds, Lender shall not be
required to pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not econnmically feasible or Lender' s security would be lessened, the insurance proceeds
shall be apphied to the sums secured by this Sceurily Instrument, whether or not then due, with the excess, if any, paid
to Boreower, Such insurance proceeds shall be applied in the order provided for in Section 2.

1 Borrower abandons the Property, Lender may (ils, negotiate and sclile any available insurance claim and
related matters. 1f Borrower doss not respond within 30 days Lo a nolice [rom Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seltle the claim, The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Rorrower herchy
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounls unpaid
uder the Mote or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of uncarned premiums paid by Borrower) under all insurance policies covering the Property, insofir as such righis
are applicable 1o the coverage of the Property, Lender may use the insurance proceeds cither to repair or restore the
Propertly or to pay amounts unpaid under the Mote or this Security Instrument, whether or not then due.
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6. Occupancy. Borrower shall occupy, establish, and use the Property s Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower' s
principal residence for at least one year afler the date of vecupancy, unless Lender otherwize agrees in writing, which
consent shall not be unreasonably withheld, or uniess extenuating circumsiances exist which are beyond Horrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property.  Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order (o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repalr o
restoration is not cconomically feasible, Borrower shall promptly repair the Property it damaged to avoid further
deterioralion or damage. I insurance or condemnalion proceeds are paid in connection with damage o, or the taking
of, the Properly, Borrower shall be responsible for repairing or restoring the Property only il Lender has released
proceeds for such purposes. Lender may disburse proceeds lor the repairs and resloralion in a single paymenl or in
a series of progress payments as the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower' s obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cavse,
Lender may inspect the interior of the improvements on the Property, Lender shall pive Borrower notice at the iime
ol or pricr to such an interior inspection specifying such reasonable cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Dorrower' 2 knewledge or consent gave
materially false, misleading, or inaccuratc information or statemenls to Lender {or failed lo provide Lender with
material information) in conneclion with the Loan. Material representations inelude, but are not linited Lo,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

Y, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 17 (a)
Borrower fails o perform the covenants and agreements contained in this Security Instrament, (b) there is & lepsl
procecding that might significantly affect Lender' s inferest in the Property and/or rights under this Sccarity Instrument
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priorily over this Securily Instrument or o enforee laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to profect Lender' s inferest in (he
Property and rights under this Security Instrument, including protecting and/or ssseszing the value of the Property,
and sccuring and/or repairing the Property. [.ender' s actions can inclnde, but are not limited to; (a) paying any sums
securcd by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (¢) paying reasonable
allormeys' [ees to protect its interest in the Property andfor rights under this Security Instrument, including its secured
position in a bankroptcy proceeding. Securing the Property includes, but is not limited to, esiering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turoed on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs no linbility for not taking any or all actions authorized under this Scclion 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debl of Borrower secuved by this
Sceurily Instrument.  These amounis shall bear inlerest al the Nole rale Trom the date of dishursement and shell be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the leaze.
Borrower ghall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
1orrower shall not, without the express written consent of Lender, alier or amend the ground lease.  If Bocrower
acquires fee litle o the Properly, the leaschold and the fee ltle shall not merge unless Lender agrees to the merper
in wriling,
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the promiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage
Insurance coverape required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward (he preminms for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage subslantially equivalent to the Morlgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Morigage Inserance
previamsly in effect, from an alternate mortgage insurer selected by Lender, [If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the scparalely designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accepl, use and retain these
payments a5 a non-refundable loss reserve in lien of Mortgage Insurance, Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insarance
coverage {in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
hecomes available, is obiained, and Lender requires separately designated payments toward the premimns for
Morigage Insurance. If Lender required Mortgage Insurance a8 a condition of making the Loun and Borrower was
required to make separately designated payments toward the premiums for Morlgage Insurance, Borrower shall pay
the premiwms required to maintain Mortgage Insurance in effect, or Lo provide a non-refundable loss reserve, unlil
Lender’ s requirement for Mortgage Insurance ends in accordance with any written agreement berween Rorrower and
Lender providing for such (ermination or until termination is required by Applicable Law. Nothing in this Scction
10 alfects Borrower' s obligation o pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses il may incur
if Borrower does not repay the 1.oan as agrecd. Borrower is nol a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other partics that share or modily their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the morigage insurer and the other party {or parties) to these agrecments. These
agreements may require the mortgage insurer to make payments using any source of funds that the morlgage insurer

may have availsble (which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuter, any other
entity, or uny affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower’ s payments for Mortgage Insurance, in exchange for sharing or modilying
the mortgage msurcr's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"eaptive reinsurance.” Further:

{a) Any sueh agreemenis will not affect the amounts that Borrower has agreed to pay for Morigage
Insurance, or any olher terms of fhe Loan. Such agreements will not increase the amount Borrower will owe
for Morigage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - il any - with respect to the Mortgage
Insurance under the Homeowners PProfection Act of 1998 or any other law. ‘These rights may include the right
to receive certain disclosures, to request and obtain caneelation of the Mortgage Insnrance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance promiums
that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellancous Proceeds; Forfeiture. All Misccliancous Proceeds are beveby assigned to
and shall be paid o Lender.

Il the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if’ the restoration or repair is econemically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
apportunily to inspect such Property Lo ensure the work has been compleled to Lender's salisfaction, provided that
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such inspeclion shall be undertaken promptly. Lender may pay for the repaits and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneons Procesds, Lender shall noi be required Lo pay Borrower any
interest or earnings on such Miscellaneous Proceeds. H the resloralion or repair is not economically feasible or
Lender’ s seeurity would be lessened, the Miscellancous Proceeds shall be applied to the sums secured by Lhis Sscuricy
Instrument, whether or not then due, with the excess, if any, paid to Barrower, Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower,

Tn the cvent of a partial taking, destruction, or loss in value of the Property in which the fait market value of
the Property immediately hefore the partial taking, destruction, or loss in value is equal to or greater than the amount
of the suins secured by this Sceurity Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumient shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (z) the tolal amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuz of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the suins
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree In writing, the Miscellaneous Procceds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the Opposing Party (us
defined in the next sentence) offers to make an award to settle a claim for damages, Bovrower fails Lo respond to
Lender within 30 days afler the date the notice is given, Lender is authorized to colicet and apply the Miscellaneous
Proceeds cither to restoration or repair of the Property or fo the sums secured by this Security Instrument, whether
or nol then due. "Opposing Party™ means the third party that owes Borrower Miscellaneous Proceeds or the parly
against whom Borrower has a right of action in regard to Miseellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether eivil or criminal, is begun thai, in Lender's
judgiment, could result in forfeiture of the Property or other material impairment of Lender' s inlerest in the Proparty
or righls under this Seeurity Instrument. Borrower can cnre such a defaull amel, il acceleration has occurred, reinstate
ag provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Properly or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attribulable o the
impairment of Lender's inlerest in the Property are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Properly shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
meilification of amortization of the sums secured by this Sceurily Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate Lo release the lability of Borrower or any Successors in Interest
of Borrower. Lender shall not be reguired lo commence proceedings against any Snceessor in Inlerest of Borrower
or to refuse to cxtend time for payment or otherwise modify amortization of the sums sccured by this Security
Tnstrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy,
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and agrees
that Borrowet' s nhligations and liability shall be joinl and several. However, any Borrower who co-signs this Security
Instrument but does not execule the Note (2 "eo-zigner™): (o) is co-signing this Security Instrument only lo morigage,
granl and convey (he co-signer’s interest in the Property under the terms of this Security Instrutnent; (b) is not
personalfy obligated o pay the sums secured by this Security [nglrument; and {c) agrees that Lender and any alher
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrument or the Mote without the co-signer's conscnt.

Subject to the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Boreower's rights
and beuefits onder this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing,. The covenants and agreeiments of this
Securily Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. [.ender may charge Borrower fees [or services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Preperty and rights under this Security [nsirument,
inchding, hut not limited lo, allorneys’ fees, property inspection and valuation fees. Inregard to any other fies, the
abscnoe of express authority in this Security Tnstrument to charge a specific fee to Bevrower shall not he construed
a5 & prohibition on the charging of such fee. Lender may not chargs fees that are expresaly prohibiled by this Securilty
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxinmm loan charges, and that law is finally interpreted se that the
interest o other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitled i,
and (b) any sums already collected from Borrowsr which cxceeded permitted limits will be refunded 1o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Nole or by making a direct payment
to Borrower, If a refund reduces principal, the reduction will be weated as a parttal prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment Lo Borrower will constitute a waiver of any right of action Borrower might
have arizing oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Sceurily Instrument must be in
writing, Any notice to Borrower in connection with this Scourily Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's nolice address if sent by other
means. Motice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The nolice address shall be the Property Address unless Borrower has designated a substitule notice
address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of address,  If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instirument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneclion
with this Sccurily Instrumnent shall not be deemed 1o have been given to Lender until actually received by Lender.
Tf any notice required by this Security Instrument is also roquired wnder Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Sceurity Instrinment.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.  All rights and obligations contained in
this Sccurily Instrument are subject (o any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agrec by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. Tn the cvent thal any provision or clause of this Security
Instrument or the Note conilicis with Applicable Law, such conflict shall nol alTeet other provisions of this Security
Instrument or the Note which can be given effect without the conllicting provision,
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As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words of words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and {c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instmment

18. Transicr of the Property or a Beneficial Interest in Borrower., As uscd in this Scetion 18, "Intercst in
the Property” means any legal or beneficial interest in the Property, including, but nel fimited 1o, those benelicial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the finent
of which ig the transter of title by Borrower at a future date to & purchaser.

If all or awy part of the Property or any Interest in the Property is sold or transferred (or if Borrower s oot a
natural person and a beneficial interest in Borrower is sold or transferved) without Lender' s prier written consent,
Lender may require immediate payment in full of all sums sccared by this Security Instrument, However, this nption
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lendzr shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument.  1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without focther notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [ Borrower meets cerlain condilions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at aaxy time prior to the earliest of: (a) five
days belore sale of the Properly pursuant to any power of sale contained in this Sscurity Instrament; (b) such other
period as Applicable Taw might specify for the termination of Borrower' s right to reinstate; or (c) entry of a judgment
enforcing this Securily Instrument. Thoese conditions are thal Borrower: (2} pays Lender all suns which then would
be due under this Security Instrument and the Note as if no acceleration had oceurred; (b} cures any defanlt of any
other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Instrument, including, bt
not limited to, reasonable attorneys' {ees, property inspection and valuation fees, and other fees incurred for the
purpase of protecting Lender' s interest in the Property and righis under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrnivient, and Borrower' s obligation to pay the sums sccurcd by this Sceurily Instrument, shall continue unchanged.
Lender may reguire that Borrower pay such reinstalement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier' s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, inroromentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Scourity Instrument and obligations
secnred hereby shall remain fully effective 2 if no aceeleration had occurred.  Howoever, Lhis right (o reinstale shall
nol apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note ar a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior nofice to Borrower, A sale might
result in a change in the entity (known 22 the "Loan Servicer") that collects Periodic Payments due nnder the Note
and this Seenrity Instrument and performs other mortgage loan servicing obligations under the Note, this Scourity
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated Lo a sale
of the Wote. 1T there s a change of the Loan Servicer, Borrower will be given writlen notice of the change which will
slale the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thereatter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgape loan servicing obligations
o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Wote purchascr unlcss otherwise provided by the Mol purchaser,

Meither Borrower nor Lender may commence, join, of be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
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alleges that the other party has breached any provision of, or any duty owed by reazon of, this Sccurily Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party herelo a reasonable petiod afler the giving ol such
notice to tale corrective action. 1T Applicable Law provides a tme period which must elapse before certain action
can be laken, lhat me period will be deemed to be reasonable for purposes of this paragraph. The notice of
aceeleration and opporfunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be desmed to satisfy the notice and opportunity to take correclive aclion
provisions of this Section 20.

21. Hazardous Substances, As uscd in this Scction 21: {8} "Hazardous Sobstances" are those subslances
defined as toxic or hazardous subslances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, keroscne, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile sclvents,
malerials containing asbestos or formaldehyde, and radicactive materials; (b) "Hoviranmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safely or environmental proteetion;
{c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
CEnvironmental Law: and {d) an "Emvironmental Condilion™ mesane a condition that can couse, coniribute to, or
otherwisc trigger an Environmental Cleanup.

Borrower shall nol cause or permit the presence, use, disposal, storage, or relense of any Hazardous Substances,
or threaten o release any Hazardous Substances, on or in the Property. Borrower shall nol do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Subslance, creales a
condition that adversely affects the value of the Properly. The preceding two sentences shall not apply to the
presence, use, or storage on the Properly of sinall quantities of Hazardous Substances that are generally recognized
to be appropriale o normal residential uses and to maintenance of the Property (incliding, but not limited 1o,
hazardous substances in consumer products).

Baorrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party invelving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
Hmited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of 2 Hazardous Substance which adversely affects the value of the
Property. 1T Burrower leans, or is notified by any governmental or regulatory authority, or any private parly, that
any removal or other remedintion of any Hazardous Substance affecling the Propecty is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall ereate any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acccleration; Remedies. Tender shall give nolice (e Borrower prior to acceleration following
Borrower's breach of any eovenant or agreement in this Sceurity Instrument (but not prior to acceleration under
Section 18 wnless Applicable Law provides otherwise). The notice shall specify: (a} the defanlt; (h) the acton
required fo cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defauli must be cured; and {d) that failure to cure the defanlt on or before the date specilied in the
nolice may result in acceleration of the sums secured by this Sceurity Instrument and sale of the Property. The
notice shall further inform Borrower of the right to reinstate alter acceleration and the right fo bring a court
action to nssert the non-existence of a default or any ether defense of Borrower to acceleration aod sale. 1F the
detault is not cured on or before the date speeificd in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security Tnstrament without further demand and may invoke the
power of sale and any other remedies permitted by Applicable Law. Lender shall be entitled to colleet all
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expenscs incurred in pursuing the remedies provided in this Section 22, including, bul oot limited to, reasonable
attorneys' lees and cosis of title evidence.

[f the power of sale is involed, Trustce shall execute a writien notice of the oceurrence of an event of
defaull and ol he election to cause the Property to be sold and shall record such notice in each county in which
any part of the Properiy is located. Lender or Trustee shall mail copies of such notice in the manner prescribed
by Applicable Law te Borrower and fo the other persons prescribed by Applicable Law. In the event Borvower
does not cure the defanlt within the period then preseribed by Applicable Law, Trustee shall give public notice
of the sale to the persons and in the manner prescribed by Applicable Law. Afier the tme regoired by
Applicable Law, Trustee, withoul demand on Borrower, shall scll the Property at publie anction to the highest
bidder at ihe thne and place and under the terms designated in the notice of sale in one or more parcels and in
any order Trustee determines (but subject to any statutory right of Dorrower to divect the order in which the
Property, if conststing of several known lots or parcels, shall be sold). Trustee may in accordance with
Applieable Law, postpone sale of all or any parcel of the Property by public announcement al the time and place
of any previously scheduled sale. Lender or ifs designee may purchase the Property at any sale,

Trustee shall deliver lo the purchaser Trustee's deed eonveying the Property without any covenant or
warranly, expressed or hoplied.  The recitals in the Trustee's deed shall be prima facie evidence of the truth
of the statemenis made therein, Trustee shall apply the proceeds of the sale In the following order: (a) to all
cxpenses of the sale, including, but not limited to, reasonable U'rustec's and atforneys’ fees; (b} to all sums
secured by this Sceurity Instrument; and (¢) any excess to the person or persons legally enfitled Lo il or to the
county clerk of the eounty in which the sale took place.

23. Reconveyance. Upon payment ol all sums secored by this Secority Instrument, Lender shall request Trustee
to reconvey the Property and shall surrender this Security Instrument and all netes evidencing debt secnred by this
Security Instrument to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally
entitled to it. Such person or persons shall pay any recordation costs, Lender may charge such person or persons a
fee for reconveying the Property, but oniy if the fee is paid to 2 third party (such as the Trustee) for services rendered
and the charging of the fee is permiticd under Applicable Law,

24. Substituie Trustee. Lender, at its option, may from time to time remove Trustee and appoint a suceessor
trustee o any Trustee appointed hereunder, Without conveyance of the Property, the successor trustee shall succeed
to all the title, power and duties conferred opon Trustes herein and by Applicable Law.

25. Request for Notices. Borrower requests that copics of the notices of delault and sale be sent to Borrower's
acldress which is the Property Address.
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UTAH - Single Famlly - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT - MERS & DocMagic
Form 30445 1401 Pege 132 of 156



467968
BK 7980 PG 1174

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Iustrument and in any Rider executed by Borrower and recorded with it,

s
g} o C(_,:,.ﬂ "

{Scal)
Cardacciao -Borrower Rebecca § Cardaccio =-Borrower
Witness Witness
UTAH - Single Family - Fannie Mee/Froddic Mac UNIFORM INSTRUMENT - MERS Z DocMagle

Form 3045 1404 Page 14 of 15



467968
BK 7980 PG 1175

[Space Below This Line For Acknowledgmeanl]

State of  UTAH )
) 88,
County of DAVIS COUNTY )

7'7,_0 d VCV) . ins the }rmrM , before me

this ay af il
V h/%’)ﬂ Vf@/ MO i’{-ﬁal\i[ . 4 totary publie,

Jogeph & Cardaccioc AND Rebecos £ Cardaceis

proved on the basis of satisfctory evidence to be the persot i bscribed to in this documen,
and acknowledged (he/shefthey) executed the same.

. RISTINE SIDDOWAY
N ﬁ;‘\‘;ﬂw public State of 'I.ltﬂh
i} My Commission Expires on: Notary Signature

May 23, 2024
" 5 .
Ccomm. Number: 71195 S j Z,?) , % (

My commission expires:

(Motary Seal)

Loan Originator: SHAWN SLOAN, HMLSR ID 7174705 N
Loan Drigimtar Drganizat:i.::rnj: UFIRST CREDIT UNION, MNMLSR [D 654272
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Order No.: 6-097115
EXHIBIT #A~

LEGAL DESCRIPTION

Beginning at a point 580.14 feet South and 231 feet West from the Northeast corner of
the Northwest Quarter of Section 18, Township 2 North, Range 1 East, Salt Lake Base
and Meridian; and running thence East 80 feet; thence North 130 feet; thence West 80
feet: thence South 130 feet to the point of beginning,

Parcel No.: 03-001-0026




