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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this document are
also provided in Section 16,

(A) “Security Instrument” means this document, which is dated May 5, 2022, together
with all Riders to this document.

(B) “Borrower” is AMBERLEE WILLIAMS AND ADRIAN R.WILLIAMS, WIFE AND HUSBAND,

AS JOINT TENANTS.

Borrower is the trustor under this Security Instrument.
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{C} “Lender” iz PennyMac Loan Services, LLC,

Lender is a Delaware Limited Liability Company, organized and existing
under the laws of Delawarsa,
Lender's address is 3043 Townsgate Road, Sulte 200, Westlake Village, CA 81361,

{D) “Trustee" is Old Republic Title Resldential Information Service, 530 South Main St, Sulte
1061, Akron, OH 44311.

{E) “MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporalion that is
acting sotely a3 a nominee for Lender and Lander’s successors and assigns. MERS is the beneficiary
under this Security Instrument. MERS is arganlzed and existing under the laws of Delaware, and has
an address and telephone number of PO, Box 2026, Flint, M1 43501-2026, tel. (B88) 679-MERS.

{F) “Mote” means the promissory note signed by Borrower and dated May §, 2022.

The Note states that Barrower owes Lender THREE HUNDRED THIRTY THOUSAND FIVE
HumREDA"D“m1wwappg*--i-t---tfniti*i*t**n!irtl*iii-i*-tit* Dallars
{U.5. $330,5098,00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the dabt in full not later than  June 1, 2052.

(G} “Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

{H) “Loan” means the debt svidenced by the Note, plus intarest. any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(Il “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowar [chack box as applicable]:

{.} Adjustable Rate Rider [ 1 Condominium Rider [_] Second Home Rider
(! Balloon Rider [ Planned Unit Development Rider [l v.A, Rider
[ 1 1-4 Family Rider [ Biweekly Payment Rider

! Other(s) [specity]

{(J) “Applicahle Law" means all controlling applicable federal, state and local statules, regulations,
ordinances and administrative rules and orders (that have the effoct of law) as well as all applicable final,
nan-appealable judicial opinions.

(K) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and
other charges that are imposed on Berrower or the Property by a condominium association, homeowners
associalion or similar organization,

{L} “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumertt, which i initiated through an electronic torminal, telephonic instru-
ment, computar, or magnetic tape so as o order, instrucl, or authorize a financial institution to debit or
gredit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tellar machine
transachlions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,
{M) “Escrow ltems" means those items that are described in Section 3.

{N) “Miscellaneous Proceeds™ means any compensation, seltlement. award of damages, or procaads
paid by any third party (other than insurance proceads paid under the coverages dascribed in Section 5)
for: (i) damage to. or dastruction of, the Property: (il) condemnation or other laking of all or any part of
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the Proparty: (iil) conveyance in tieu of condemnation: or {ivl misraprasentallons of, or emissions as to,
the value and/or candition of the Property.

{O) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{P} “Periodic Payment” means the regularly schaduled amount due for (i) principal and interast under
the Note, plus (i) any amounts under Section 3 of this Security Instrument.

(@) “RESP A" means the Real Estate Setilement Procedures Act {12 U.S.C. §2601 et seq.) and its imple-
menting requlation, Regulation ¥ (12 C.EA. Part 1024), as they might be amended from time to time, or
any additional or successar legislation or regulation that governs the same subject matter, As used in
this Security Instrurment, "RESPA”" refers to all requirements and restrictions that are imposed in regard
to a “federally related mortgage loar” cven if the Loan does not quality as a "federally relaled mortgage
loan” under RESPA.

{R) “Successor in Interest of Borrower™ means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Mote and/or this Security Instrumert.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solsly as nominee for Lender and Lender's sue-
cessors and assigns) and the successors and assigns of MERS. This Security Instrument secures to
Lender: (I} the repayment of the Loan, and all renewals, extensions and modifications of the Note: and
fii) the perfarmance of Borrower's covenants and agreemants under this Security Instrument and the
Maote. For this purpose, Borrower imevocably grants, conveys and warrants to Trustee, in trusk, with power
of sale, the following described property located in the County
’ [Type of Recarding Jurisdiclion)
of Davis

[Name ol Recording Jurnsadiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 02.032-0057

which currently has the address of 790 North 800 West, Centarville,

[Streel) [City]
Utah 84014 {"Property Address™):
[Zip Code]

TOGETHER WITH all the improvemeants now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument, All of tha foregeing is referrad to in this Security Instrument
as the "Property” Borrower underslands and agrees that MERS holds only legal title o the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
{as nominee for Lender and Lender's successors and assigns) has the right: to sxarcise any or all of
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those interests, including, but nat limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Secuvity Instrument,

BORROWER COVEMNANTS that Borrower is lawfully seised of the estale hereby conveyed and has
the righl to grant, convey and warrant the Property and that the Property is unencumbered, except for
gncumhbrances of record. Borrower further warrants and will defend generally the title to the Properly
against all claims and damands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited varigtions by jurisdiction 1o constitule a unitormn security instrument covering real

property.

LINIFORKM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrowsar shall pay whan due the principal of, and interest on. the debt evidenced by the Note and any
prepayment charges and lale charges due under the Note. Borrower shall alse pay funds for Escrow
Iterms pursuant to Section 2. Paymants due under the Mate and this Security Instrument shall be made in
LL5. currency. However, if any check or other instrumant received by Lender as payment under the Nole
or this Security Instrumenl is returned to Lendar unpaid, Lender may require thal any or afl subsaguent
payments due under the Note and this Security Instrument be made in one or more of the following forms,
as selected by Lendar: (a) cash; (b) monay order; (c) certified check, bank check. treasurer’s check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed rocgived by Lender when received at the location designated in the Note
or at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial payment if the payment or partial payments are
insufficiant to bring the Loan eurrent. Lender may accept any payment or partial payment insufficient to
bring the Loarn current, without waiver of any rights hereunder or prejudice to its rights to refuse such
payment or partial payments in the future, but Lender ts not obligated to apply such payments at the time
such paymeants are accepied. If each Periodic Payment is applied as of ts scheduled due date, then
Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds untii Borrower
makes payment to bring the Lean current. If Borrower does not do sa within a reasonable period of time,
Lender shall sither appiy such funds or raturn them to Borrower. If not applied eatlier, such funds will be
applied to the cutstanding principal balance under the Note immediately prior to foreclosure. Mo offsel or
claim which Borrower might have now or in the fuiture against Lender shall relieve Borrawer from making
paymeants dug undar the Mote and this Security Instrument or performing the covenants and agreemants
sacured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lender shall be applied in the following order of priarity: (a) interest
due under the Note: (b) principal due under the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became dug. Any remaining ameunts
shall be applied first to late charges, second to any other amounts due under this Security Instrument,
and then to reduce the principal balance of the Mote,

If Lender raceives a payment from Barrower for a delinguent Periodic Payment which includes a suf-
ficignt amount to pay any late charge dus, the payment may be applied to the delinguent payment and the
late charge. If more than one Periodic Payment is outstanding, Lendar may apply any payment received
from Borrower to tha repaymant of the Perlodic Payments if. and to the extent that, sach payment can be
paid in full, To the extent that any excess exisis after the payment is applied to the full payment of one or
more Periodlc Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appiiad firs| fo any prepayment charges and then as described in the Note.

Any application of payments, Insurance proceeds, or Miscellangous Proceeds to principal due undey
the Note shall not extend or postpone the due date. or change the amount, of the Periodic Payments.
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3. Funds for Escrow Hems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (tha "Funds"} to provide for payment of amounts dus
for: (a) taxes and assessments and other items which can attain priority over this Security nstrument as
a lien or encumbrance an the Praparty; (b) leasehold payments or ground rents an the Property, it any;
() premiums far any and all insurance required by Lender under Section 5; and {d) Mortgage Insurance
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow ltems”
At origination or at any time during the term of the Loan, Lender may require that Community Association
Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmeants
shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow ltlems unless Lender waives Bor-
rower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing.
I the event of such waiver, Borrower shall pay directly, when and where payable, the amounts dua for
any Escrow ltems far which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish o Lender receipts evidencing such payment within such time period as Lender may require.
Borrowser's obligation to make such payments and tc provide receipts shall for all purposes be deamed
to be a covenant and agreemeant contained in this Security Instrument, as the phrase “covenant and
agresment” is used in Section 9. If Borrower is obligated to pay Escrow [lems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights
undar Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a
nolice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are than required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to excead the maximum amount a lender can
require under RESPA. Lander shalt cslimate the amount of Funds due on the bagis of current data and rea-
sonable estimates of expenditures of future Escraw ltams or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a faderal agency, instru-
mentality, or entity (inchuding Lender, if Lendsr is an Inatitution whose deposits are so insurad) or In any
Federal Mome Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annualiy
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay
Borrower any interast or earnings on the Funds. Borrowsr and Lender can agrae in writing, howsver, that
intarest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting
of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Bor-
rower for the exeess funds in accordance with RESPA. If there is a shoriage of Funds hetld in escrow. as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount ngcessary to make up the shortage in accordance with RESPA, but in no morg than
12 maonthly payments. If thera is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.,

4. Charges; Liens. Borrower shall pay a!l taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security instrument, lsasehold payments
or ground rents on the Property, if any, and Community Assoclation Dues, Fees, and Assessments, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided
in Section 3.
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Borrower shall promptly discharge any lign which has pricrity over this Security instrument unless
Borrower: (a} agrees in writing to the paymant of the abligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is perlarming such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal praceedings which in Lender's opinion operals to
prevant the enforcement of the lien while those proceedings are pending, but anly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement salisfactory to Lender subordinat-
ing the hien to this Security Instrument. If Lender determines that any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
tha lien. Within 10 days of the date on which that notice is given, Borrower shall satisty the lien or take
one or more af the aclions set forth above in this Section 4.

Lender may reguire Borrower to pay a one-time charge for a real estate tax verfication andfor report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
an the Property insured against loss by fire, hazards included within the term "extendad coverage.” and
any other hazards including. but not limited to, earthquakes and floods, for which Lender requires insur-
ance. Thiz insurance shall be maintained in the ameunts {including deductible [evels) and for the periods
that Lender raquiras. What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrer providing the insurance shall be chosen by Borrower subject to
Lender’s right to disapprove Borrowear’s choice, which right shall not be exercisad unreasonably. Lender
may require Borrower 1o pay, in connaction with this Loan, either: {a) a one-time charge for flood zone
determination, certification and tracking services: or (b) a one-time charge for flood zane determination
and cerlification sorvices and subsenquent charges each time remappings or similar changes accur which
reasonatdy might affect such determination or certiication. Borrower shall also be rasponsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zane determination resulting from an objection by Bormower.

If Borrower fails to maintain any of the coverages described abovo, Lendsr may obtain insurance
coverage, at Lender's option and Borrower’s expense. Lender is under no obligation to purchase any
particular typa or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
not pratect Borrower, Borrower's equity in the Property, or the contents of the Property, againsl any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insurance coverage so abtained might significantly excead the cost
of insurance that Borrower could have obtained. Any amourts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument, These amounts shall bear
interest at the Mote rate from the date of disbursement and shall be payable. with such interast, upon
notice from Lender fo Borrower requesting paymen.

All insurance policles required by Lender and renewals of such policles shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shal name Lender as
mortgagee andfor as an additional loss payee. Lender shall have the right to hotd the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Barrower olataing any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Proparty, such policy shall include a standard mortgage clause and
shall name Lender as morlgagee and/or as an additional loss payee.

In the event of lass, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to restaration or repair of tha Property. if the restoration or repalr Is economically feasible
and Lender's sacurity Is not lessened. During such repair and restoration period, Lender shall have the
right to hold such insurance proceeds unti! Lender has had an opportunity to inspect such Property to
ensure the work has bean completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disbursa proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires inlerest to be paid on such insurance proceeds, Lendsar shall not be required to
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pay Borrower any interast or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole abligation of
Barrower, If the restoration or repair is not economically feasible or Lender's sacurity would be lessenad,
tha insurance procesds shall be applied to the sums sacured by this Security Instrument, whether or
not then due, with the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the
order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and retatod matters. If Borrower does not respond within 30 days to a notice from Lender |hat
the insurance carrier has offered to setile a claim, then Lender may negotiate and setile the claim. The
30-day pericd will begin when the nolice is given. In either event, or if Lender acquires the Property
under Section 22 or atherwise, Borrower hereby assigns o Lender (a) Borrower's rights t0 ary ingurange
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument,
and (k) any other of Borrower's rights (other than the right to any refund of unearned premiums patd by
Borrowar) under all insurance policies cavaring the Property. insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amaunts unpaid under the Note or this Security Instrument, whethear or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cccupy the
Property a2 Borrower's principal residence kor at least one year after tha date of ccoupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenualing
circumstances exist which are beyond Borrower's control,

7 Preservation, Malntenance and Protection of the Property; Inspections. Borrower shall
riot destroy, damage ar impair the Property. allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowar is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deleriarating or decreasing in value dug o its condition. Unless it
is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Proaperty if damaged o avoid further detarioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for
such purposes. Landar may disburse proceeds for the repairs and restoration In a singie payment or in
a series of progress payments as the work Is completed. If the insurance or condemnation proceeds are
net sufficlent to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lendar may inspect the interior of the improvements on the Property. Lender shall give
Barrowet notice at the time of or prior to such an interior inspection speacifying such reasonabie cause.

8. Borrower's Loan Application. Barrower shall be in default if, during the Loan application process,
Barrowar or any persons or entiies acting at the direction of Barrower or with Borrower’s knawledge or
consant gave materially false, misleading, or inaccurate information or statements to Lender (or failed to
provide Lender with material informalion) in connection with the Loan. Material representations include,
but are not limited to, representations concarning Borrower’s occupancy of the Prapetty as Borrower's
principal residence.

9. Protection of Lender’s Interest in the Praperty and Rights Under this Security instrument.
If (a) Borrower fails to perform the covenants and agreements contained in his Security Instrument,
{b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (Such as a proceeding in bankruptoy, probate, for condemnation or forfei-
ture, for enforcement of a llen which may attain priority over this Security Instrument or fo entorce laws
of regulations), or {c) Borrower has abandoned the Proparty, then Lender may do and pay for whataver
is reasonabis or appropriate to protect Lender's interesl in the Property and rights under this Security
Instrument, including protecting andfor assessing the value ot the Property, and securing and/or repair-
ing the Property. Lendar's acliens can include, but are not limited to: (&) paying any sums securad by a
lign which has priority aver this Security instrument; (b} appearing in court; and (¢} paying reasonable
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attorneys’ fees to protect its interest in the Propetty andfor rights under this Security Instrument, includ-
ing its secured posltion in a bankruptcy proceeding. Securing the Property includes, but is not limiled
to, entering the Property to make rapairs, change locks, replaca or board up doors and windows, drain
walar fram plpes, sliminate building or other code violations or dangareus conditions, and have uHlitles
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no liahility for not taking
any or all actions aulhorized under this Section 8.

Any amounts disbursed by Lender under this Section 2 shall become additional debt of Borrower
securad by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dishursement and shall be payable. with such interest, upan notice from Lender to Borrower requesting
payrment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrowsr shall not surrender the leasehold estate and inlerests herein conveyed or terminate or cancel
the ground fease. Borrower shall not, without the express written consent of Lender, alter or amend the
ground tease. If Borrowar acquires fee title to the Property, the leasehold and the fee title shalt not merge
untess Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mertgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage reguired by Lender ceases to be available from the mortgage insurer
that previously provided such insurance and Borrower was required o make separately designated pay-
ments toward the premiums for Mortgage Insurance. Borrower shall pay the premiums required to cbtain
coverage substantially equivalent to the Mortgage Insurance previously in eflect, at a cost substantially
equivalent to the cost to Barrower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by Lender. if substantially equivalent Mortgage insurance coverage is not
available. Borrower shall continue to pay to Lender the amount of the separately designated payments
that were due when the insurance caverage ceased to be in effect. Lender will accept, use and retain
thase payments as a non-refundable loss reserve in lleu of Mortgage Insurance. Such loss reserve shall
be non-refundable, natwithstanding the fact that the Loan is vitimately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve. Lender can no fonger require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer selected by Lendar again becomes available, is obtalned, and Lender
requires separately designated paymants toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separataly
designatad payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required o maintain Mortgage Insurance in effecl, or to provide a non-refundable loss reserve, until
Lender's reguirament for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lander providing for such termination or until termination is reqguired by Applicable Law,
Mothing in this Section 10 affects Borrower's obligation to pay intgrest at the rate provided in the Nole.

Mortgage Irsurance reimburses Lender (or any enlity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower i not a party ta the Mortgage Insurance.

Morigage insurers evaluate their tofal risk on all such insurance in forge from time to ime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agree-
mants are on ferms and conditions that are satisfactory o the mortgage insurer and the other party {or
parties) to these agreements. These agreements may require the marigage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
abtained from Mortgage insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, anothar insurer, any rainsurer,
any othar entity, or any affiliate of any of the foregoing. may receive (direcltly or indirectly) amounts that
derive from {or might be characterized as) a portion of Borrower's payments for Mortgage insurance,
in exchange for sharing or medifying lhe mortgage insurer’s risk, or reducing losses. It such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the pre-
miums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:
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{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase tha amount
Borrower will owe for Mortgage Insurance, and they will net entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1896 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Farfeiture. All Miscellaneous Proceeds are heraby
assigned to and shall be paid to Lender.

if the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not less-
ened. During such repair and restoration period, Lender shall have the right to hold such Miscellanecus
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
complated to Lender's satisfaction, provided that such Inspection shall be undertaken promptly, Lender
may pay for the repairs and restoration in a single disbursement or In a seres of progress payments
as the work Is completad. Unless an agreement Is made in writing or Applicable Law requires interes!
to be paid on such Miscellanecus Proceesds, Lender shall not be required to pay Borrower any interest
or earnings on such Miscellansous Froteads. If the restoration or repair is not economically feasible o
Lender's security would be lessened, the Miscellansous Proceeds shail be applied to the sums secured
by this Security Instrumant, whether or not then due. with the excess, if any, paid to Borrower. Such
Miscellanecus Procesds shall be apphiad in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellangous Pra-
ceads shal be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Froperty in which the fair market
value of the Property immedialely before the partial taking, dastrucbon, or lass in value is equal to or
greater than the amount of the sums secured by this Security Instrument immadiately before the partial
taking, destruction or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Sscurlty Instrument shall be reduced by the amount of the Miscallaneous Proceeds mul-
tiplied by the following fraction: (a} the total amount of the sums secured immediately before the partial
taking, destruction, or loss in value divided by {b) the fair market vaiue of the Property immediately before
the partial taking. destruclion, or loss in value. Any batance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valus of the Property in which the fair market
value of the Property immediately bafore the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediztely before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agrae in writing, the Misceflaneous Proceeds shall be applied to the
sums securad by this Security Instrument whether ar not the sums are then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Oppasing
Party {as defined in tha next sentance) offers to make an award to sattle & claim for damages, Borrowar
fails to respond o Lender within 30 days after the date the notice is given, Lender is authorized to col-
tect and apply the Miscellaneous Procesds either lo restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. “Opposing Party” means the third parly
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower has a right of action
in regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceading, whethsr civil or criminal, is begun that, In
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
it accelaration has occurred, reinstate as provided |n Section 19, by causing the aclion ar proceeding
to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other
material impairment of Lender's interest in the Property or rights under this Security Instrument. The
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praceeds of any award or clatm for damages that are attributabls to the impairment of Lendar's interest
In the Property are heraby assigned and shall be paid to Lender,

All Miscetlaneous Proceeds that are not applied to restoration or repair of the Propearty shall be
applied in the arder provided lor in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time far
payment or modification of amaortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successar in Inlerest of Borrower shall not oparate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence proceed-
irngs against any Successor in Interast of Barrower or ta refuse to extend time for payment or otherwise
madify amaortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successars in Interest of Borrower. Any forbearance by Lender in exercising
any right or remedy including, without limitation, Lender’s acceptance of payments from third persons.
entities or Successors in Intarast of Borrower of in amounts less than the amount then due, shall not be
a waiver of or preclude the exercise of any right or remedy,

13. Joint and Several Llability; Co-signers; Successors and Assigns Baund. Bomower covenanis
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
who co-signs this Security Instrument but dees nat execute the Note (a “co-signer”): (a) is co-signing this
Security Instrument anly o mortgage, grant and convay the co-signer's interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
instrument; and (c} agrees that Lender and any ather Borrower can agree to extend, modity, forbear or
make any accommaodations with regard to the terms of this Security Instrument or tha Note withaut the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Bor-
rower’s obligations under this Security Instrument in wriking, and is approved by Lender, shall obtain all
of Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defauit, for the purpose of protacting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attormeys’ fees, property inspaction and valuation fees.
In regard o any other fees. the absence of express authority in this Sacurity Instrument ¥ charge a
specific fee to Borrower shall not be construad as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum lean charges, and that law is finally interpreted
50 that the interest or other Igan charges collectad or to be collacted in connaction wilh the Loan exceed
the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borrower which exceeded
permitted limils will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment lo Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any prepayment ¢charge {whether or nat a
prepayment charge is provided for under the Note). Borrawer's acceptance of any such refund made by
direct paymenl to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such gvercharge.

15. Notices. All notices given by Barrawer or Lender in connection with this Security Instrument
must be in writing. Any nolice to Borrower in connection with this Security Instrument shall be deemed
to have been given to Borrower whan mailed by first class mail or when actually delivered to Borrower's
notlce address if sent by othar means. Notice to any one Borrower shall constitute notica to all Bor-
rowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property
Agdress unfess Borrower has designated a substitute notice address by nolice to Lender. Borrower
shall promptly notify Lender of Borrowar's change of address. if Lender specifies a procedure for report-
ing Borrower's change of addrass, then Borrower shall only report a change of address through that
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specitied procedure. There may be anly one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by detivering it or by mailing it by first class mall ko
Lender's address stated herein uniess Lender has designated another address by naotice to Borrower.
Any notlce in connection with this Security Instrumeant shall not be deemed to have been given to Lender
until actually received by Lander. If any notice required by this Security Instrument is also required under
Applicatle Law, the Applicabie Law requiremeant will satisfy the corresponding requirement under this
Security Instrurment,

16. Governing Law; Severability: Rules of Construction. This Security Instrument shail be
governed by fedaral law and the law of the jurisdiction in which the Property is lecated. All rights and
abligations contained in this Security Instrument are subject to any requirements and limitations of Appli-
cable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, bui such sifence shall not be construed as a prohibition against agreement by cantract. In the
event that any provision or clause of this Security instrument or the Note confiicts with Applicable Law,
such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
gffect without the conflicting provision.

As usad in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singutar shall mean and
include Ihe plural and vice versa: and (¢} the word “may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of tha Note and of this Security Instrurment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used In this Section 18,
“Imerest in the Property” means any legal of beneficial interesl in the Property, including, but not tim-
ited to, those beneticial interests transferred in a bond for deed, contract for deed, instaliment sales
confract or escrow agreemeant, the intent of which is the transfer of titte by Borrewer at a future date
i a purchaser.

If all or any part of the Praperty or any Interest in the Property is sold or transierred (or if Borrower
is not & natural person and a beneficial interest in Borrower is sold or transterred) without Lender's
prior wiften consent, Lender may require immediate payment in full of all sums secured by this Sacu-
rity Instrument. However. this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower nofice of acceleration. The notice shall
provide a period of nol less than 30 days from the date the notice is given in accordance with Section 15
within which Borrowar must pay all sums secured by this Security Instrument. If Borrower [ils lo pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitied by this
Sacurlly Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
tr the earliest of: {a} five days before sale of the Property pursuant to any power of sale contained in this
Sacurity Instrument: {b) such other period as Applicable Law might specify for the termination of Bor-
rower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
ara thal Borrowar: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceloration had gecurred; (B) cures any default of any other covenants or agree-
ments: {c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees. property inspection and wvaluation fees, and other fees incurred for the
purpose of protecting Lender’s intergst in the Praperty and rights under this Security Instrument; and
(d) takes such action as Lender may reascnably require to assure that Lender's interest in the Property
and rights undar this Security Instrument, and Borrower's obligation to pay the sums secured by this
Securily Instrument, shall continue unchanged. Lender may require that Borrewer pay such reinstatement
sums and expenses in one or more of the followlng forms, as selected by Lender: (a) cash; {b) money
order; {c) certified check, bank check, treasurar's chack or cashiar's check, provided any such check is
drawn upon an institulion whose deposits are insured by a faderal agency, instrumentality or entity; or
{dl) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securliy Instrument and obligations
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secured hereby shall remain fully effective as if no acceleration had oceurred. However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parfial intarest
in the Nate (together with this Sacurity Instrument) can be sold one or more times without prior nolice
to Borrowear. A sale might result in a change in the antity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs ather mortgage loan
sarviging abligations under the Mote, lhis Security Instrument, and Applicable Law. There alse might
be one or more changas of the Loan Servicer unrelated to a sale of the Nole. It thers is a change of
the Loan Servicer, Borrowar will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
infermation RESPA requires in connection with a notice of transfer of servicing. if the Mote is soid and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred fo a suc-
cessor Loan Sarvicer and are not assumead by the Note purchaser unless otherwise pravided by the
Maota purchaser.

Meither Borrower nor Lender may commence, Joln, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with
such notice given in compliance with the requirements of Section 15} of such alleged breach and afflorded
the other party herete a reasonable period after the giving of such notice to take corrective action. If
Applicabte Law provides a time period which must elapse before certain action can be taken, that time
pariod will be desmed to be reasonable for purposes of this paragraph. The notice of accelaration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisly the notice and opportunity to take correclive
achon provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” ara those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law
and the following substances: gasoline. kerosene. other flammable or toxic petroleum products, taxic
pesticides and harhicldas, volatile solvents, mataerials containing asbestos or formatdehyda, and radio-
active materials; (b) “Erviranmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protaction: (¢) “Environmental Cleanup”
includes any response action, remedial action, or reroval action, as defined in Environmaental Law,
and {d) an "Environmental Condition’ means a condition that can causae, contribute to, or otherwisa
trigger an Environmental Cleanup.

Borrower shall not cause or permil the presence, use, disposal, storage. or release of any Hazard-
olUs Substances, or threaten to reiease any Hazardous Substances, on or in the Property. Borrower
shall not do, nor allow anyane else to do, anything affecting the Property {a) that is in violation of any
Ervironmental Law, {b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
ot small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited fo, hazardous substances
in consumer products).

Borrower shall pramptly aive Lender written notice of (&} any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or privake party involving the Property and
any Hazardous Substance or Environmantal Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
of islease of any Hazardous Substance, and (c) any condition caussd by the pregence. use or release
ot 2 Hazardous Substancs which adversely affects tha value of the Property. If Borrower lgarns, or is
notified by any governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
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take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation cn Lender for an Ervironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fol-
lowing Borrower’s breach ot any covenant or agreement in this Security Instrument {but not
prior to acceleration under Section 1B unless Applicable Law provides otherwise}. The natice
shall specity: (a) the default; [b) the action required to cure the default; (¢) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured;
and {d} that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument and sale of the Property. The
notice shall further inform Barrower of the right to reinstate after acceleration and the right io
bring a court action to assert the nan-existence of a default or any other defense of Borrower
to acceleration and sale. If the default is not cured on or hefore the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale and any other remedies
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in pursu-
ing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of titie evidence.

If the power of sale is invoked, Trustee shall execute a written notice of the aoccurrence of an
event of default and of the election ta cause the Property to be sold and shall record such notice
in each county in which any part of the Property is located. Lender or Trustee shall mail copies
of such netice in the manner prescribed by Appiicable Law to Borrower and to the other persons
prescribed by Applicable Law_ In the event Borrower does not cure the default within the period
then prescribed by Applicable Law, Trustee shall give public notice of the sale to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustee,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in one or more parceis and
in any arder Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Pragerty, if consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the time and place of any previously scheduled sale, Lender or its designee
may purchase the Property at any sale.

Trustee shail deliver to the purchaser Trustee's deed conveying the Property without any
cavenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
in the folfowing order: (a) to all expenses of the sale, including, but not limited to, reasonable
Trustee's and attorneys’ fees: (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons legaifly entitled to it or to the county clerk of the county in which
the sale wok place.

23. Reconveyance. Upon payment of ail sums secured by this Security Instrument, Lender shall
requeast Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by this Sccurity Instrument to Trustee, Trustea shall reconvey Lhe Property without
warranty to the person or persons legally entitied to it. Such person or persons shall pay any recordation
gosts. Lender may charge such person or persons a fee for reconveying the Property, but only if the fee is
paid 1o a third parly {such as tha Trustee) for services rendared and the charging of the fea is permitted
under Applicable Law.

24, Substitute Trustee, Lender, at its option, may from time to time remove Trustee and appoint a
successor rustse 1o any Trustea appointed hereunder. Without canveyance of the Propearty, the successor
trustee shall succeed to all the tille, power and duties conferred upon Trustee herein and by Applicabla Law.

25, Request for Notices. Borrower requests that copies of the notices of default and sale be sent
to Borrower's address which is the Property Address.
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BY SIGNING BELOW, Boirower accepts and agrees to the larms and covanants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

s7/s; / 202 (seal)

5/5/203%;
RLEE WILLIAMS St DATE

State of UTAH }
County of Jaké dad }

Onthis S _ day of Ay ,In the year 208& |, before me
;gl_sﬁ{_ym— -3 notary public, personally appeared ADRIAN R. WILLIAMS
AND AMBERLEE WILLIAMS, proved on the basis of satisfactory evidence to be the parson{s}
whose name{s) (is/are) subscribed to in this document, and acknowtedged (he/she/they)
executed the same.

T CHELSY KELSCH
,r/—-\:'é Hotary Public - State of irak
i ﬁ H Comen. No. 700633 Nokary Shandture

\ " 4/ my Comemission Expires on
May 31, 2023

{Notary Seal)

Lander: PannyMac Loan Services, LLC
NMLS ID:; 35953

Loan Originator: Gabriel Mann

NMLS 1D: 350017
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EXHIBIT A

THE FOLLOWING DESCRIBED TRACT OF LANMD INW DAVIS COUNTY, STATE CF UTAH TO
WIT:

LOT 57, DEUEL CREEK ESTATES, PLAT II, ACCORDING TC THE OFFICIAL FLAT
THEREOQF, ON FILE ANMD OF RECORD IN THE DAVIS CCUNTY RECORDER'S OFFICE.

TEY ID NO: 02-032-0057

BEING THE SAME FROFERTY CONVEYED BY WARRANTY DEED

GRANTOR: TRODY D HENDERSOHN

GRAMTEE: AMBERLEE WILLIAMS and ADRIAN R. WILLIAMS, WIFE AND
HUSBANWD, AS JOINT TENANTS

DATED: 0872171997

RECORCED: 08/26/1987

DOCH#/BOOK-PAGE: 1343237 / 2163-T780

ADCRESS: 7%0 WORTH 800 WEST , CENWNTERVILLE, UT 84014



