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DEI::;NI‘TIGNS

Wards usad In multiple sectlons of this document are defined below and other words are defined In
Secfions 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words usad in thi

::ala}u provided in Sectlon 16. o ! ¢ " this dooument aro
A) “Securily Instrument” means this document, which is dated May 27, 2022

wih aEllI Riders t:: lt:ls dacument, il ’ S
(B) “Borrower” is  STEPHEN SANFORD AND KAYLYNNE SANFORD. HU

JOINT TENANTS, O, HUSBAND AND WIFE AS

Botrower |2 the trustor under this Security Instrument.
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(C} “Lender” is Synergy One Landing, Inc.,

Lenderis a Corporation, organizad and exdsting
under the laws of Delaware.
Lender's address ia 3131 Camine Del Rlo Noxth, Suite 150, San Dlego, CA 92108,

{D) “Trustee” is NOVATION TITLE INSURANCE AGENCY.

(E) “MERS" is Mortgage Electronic Registration Systemns, Inc. MERS is a separate corporation thal is
acting solely as a nomines for Lender and Lendsr's successors and assigns. MERS is the beneficiary
unicler this Security Instrument. MERS is organized and exlating under the laws of Delaware, and has
an addrass and telephone number of F.O, Box 2026, Flint, M1 48501-2026, tel. (888} 679-MERS.

{F} “Note" means the promissory note sighed by Borower and dated May 27, 2022,

The Note states that Borrower owes Lendsr  THREE HUNDRED NINETY NINE THOUSAND NINE
HUNDRED NINETY NINE AND NO/OQ* #* # & * s hahbhbbnuwsnbnnnnrnseransnns Dollars
(U.S. $399,999.00 ) plus Interest, Borrower has promised to pay this dabt in regular Periodle
Paymants and to pay the debt In full not later than  June 1, 2052

(&) “Property” means the property ihat Is described below under tha heading “Transfer of Rights in the
Ffﬂ L]

(H) “L.oan™ means the debt avidenced by the Nots, plus Interast, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus intarest.

) “Ridera™ means all Riders fo this Security Instrument that are executed by Bomowar, The following
Riders are to be executed by Bomower [check box as applicabla};

[¥] Adjustable Rate Rider ] Gondominium Rider ! Second Homs Rider
Ll Palivon Rider [ Plarined Unit Development Rider [ ] V.A. Rider

L] 1-4 Famity Ricer [7] Biweekly Payment Rider

[ Other(s) [spocify]

() “Applicable Law" means all controlling applicable federal, state and looal statutes, regulations,
ordinances and administrativs rules and orders (that have the effect of law) as wall a5 all applicable finat,
non-appealable judiclad oplnions,
(K} “Community Association Duss, Fess, and Assessments” meanz ill dues, fees, assegsments and
other charges that are imposed on Borrower or the Property by & condominium assocktion, homeownars
association or similay organization.
(L) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar papar instrument, which Is Inltiaied through an electronlo tarminal, tslephonic inatru-
ment, computet, or magnetic tape so as to order, instruct, or authorize a flnancial institution to debit or
credit an account. Such term includes, butis not limited to, polnt-of-sale transkers, automated teller maching
transactions, transfers Initiated by tetephone, wire transters, and automated claaringhouse transfers,
(M) “Escrow ems” means those ltems that are described in Ssetion 3.
{N) “Miscellaneous Proceeds” means any compensation, ssttlement, award of damages, or proceads
id by any third party {other than Insurance proceeds pald under the coverages described In Section 5)
r: (I} damage to, or destruction of, the Proparty; (i) condemnation or other taking of all or any part of
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the Property; (ill) conveyance In lisu of condemnation; or (iv) misrepresentations of, or omlissions as o,
the value andfer condition of the Property.
(O) “Mortgage Insurance” means Insurance protecting Lender against the nonpayment of, or default
on, the Loan.
{P) “Perlodic Payment” means the regularty scheduled amount due for {i) principal and intares! undar
the Note, plus (ll) any amounts under Sealion 3 of this Security Ingtrument.
(Q) “RESPA” means the Real Estata Seftlement Procedures Act {12 U.S.C. 52801 ot saq.) and Its Impie-
menting ragulation, Regulation X (12 C.FR, Part 1024), as thay might ba amended from time 1o time, or
any addltional or successor legislation or regulation that govems the same subject matter, As used in
this Security Instrument, "RESPA" refers to all requirements and restrictions that are Imposed In regard
to & “federally related mortgage loan” even If the Loan does not qualily 23 a “fedarally related mortgage
loan” undar HESPA,
(R} “Successor In Interest of Borrower” means any party tha has taken fitle to the Froperty, whather
or not that party has assumed Borrowsr's obligations under the Nols andfor this Securlty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The baneficiary of this Security Instrument is MERS (solely as nomines for Lander and Lender's s~
cassors and assigns) and the sucoessors and assigns of MERS. This Securlly Instrument sscures to
Lender: (i) the repayment of the Loan, and all renewals, extenslons and medifications of the Mote; and
(Il) the performance of Borrower's covenants and agreements under this Sacurily Instrument and the
Nats. For this purpose, Borrower irrevocably grants, conveys and warrants to Trustes, In trust, with poiwer
of sale, the following described property located In the County
Fype of Reconding Jurisdiction]

of Davis

[Marne ol Frecaming dursdison]:
All of Lot 14, MALDER HEIGHTS SUBDIVISION, according to the Official Plat thereof on Hle and
of record In the Davis _
County Recorder's Office, State of Utah,
APN#: 10-014-0014

which currently has the address of 1179 Nalder St, Layton,

[Etreat) {Cliy]

Utah 84040 ("Property Address™):
(Zip Code]

TOGETHER WITH all the improvements now or hereafter eracisd on the property, and all casements,
appurtenances, and fixdures now or hareafter a pari of the property. All replacements ard additions shall
also be covered by this Securlty Instrument. All of the foregoing is referred to in this Secirity Instrument
as the “Property” Borrower understands and agrees that MERS holds anly legal titte 1o the Interssts
granted by Borrower In this Sacurity Instrument, but, if necessary to comply with law or customn, MERS
(as nominea for Lendor and Lender's succassors and assigns) has the right: to exarciss any or all of
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those Interests, inchuding, but not limited to, the right 1o farsclose and sell the Property; and 1o take any
action required of Lender including, but not flmited 1o, releasing and cancaling this Security Inetrument.

BORROWER COVENANTS that Borrower ls lawifully seised of the astate hareby conveyed and has
the right to grant, convey and wasant the Property and that the Froperty is unencumbered, except for
encumbrances of record, Borrowar further warrants and will defond generally the title to the Property
against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants whh limited vadations by Jurisdiction to constitute a uniform security insirument covering real

property.

UNIFORM COVENANTS. Borrowsr and Lender covanant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Barrowar shall pay when due the principal of, and interest on, tha debt avidenced by the Note and any
prepaymant charges and late charges due under the Nots, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3, Payments due under the Note and this Securlty Instrumant shall be made in
U.8. currenay. Howewer, if any check or other instrument recelved by Lender as payment under the Note
or this Security Instrument Is rturned ko Lender unpaid, Lender may require that any or all stbsaguant
payments due under tha Note and this Security Instrurment be madsa In ons or more of the following forms,
as selected by Lender: (a) eash; (b) money ordar: (c) certified check, bank check, treasurer's check or
cashler's chack, providad any such chack is drawn upon an Institution whose deposits are Insured bya
federal agency, instirumentallty, or erity; or {d) Electronlc Funds Transfer,

Paymants ara deemed received by Lendsr when raceived at the locaftion designated in the Note
or at such other location as may be designatad by Lender in accordance with the notice provisions in
Saection 15. Lender may return any payment or partial paymant if the payment or partial payments are
Insufficlent to bring the Loan current, Lander may accapt any payment or partlal payment insufficient to
bring the Loan curent, without waiver of any rights hereundar or prejudios to its rights to refuse such
paymant or pariiel payments in the future, but Lender is not obligated to apply such payments at the time
suoh payments are accepted. If each Periodic Payment is applied as of itz achedulsd due date, then
Lender need not pay interest on unapplied funds. Lender may hold sugh unapplied funds until Borrower
makes paymaent to brng the Loan current. If Borrower does not do so within a reasonable period of ime,
Lender shall sfther apply such funds or return therr to Bomower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Nota immediately prior to foreclosure, No offset or
clalm which Bomower might have now or In the future against Lendar shall relleve Borrower from making
payments due under the Note and this Security Instrument or performing the covenants and agreements
secured by this Securlty Instrument.

2. Application of Payments or Proceeds. Except as otherwise dascribsd In this Seclion 2, all
paymefits acceptad and applied by Lender shall be applied In the following order of pricrity: (&) interest
due under tha Notw; (b) prnclpal due under the Nota: {c) amaunts due under Section 3. Such payments
shall be applied to each Perodic Payrnent in the order in which It became dus. Any remaining amounts
shall be applied first to late charges, second lo any other amounts dus under this Securlty Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinguent Perlodic Payment which includes a suf-
ficlent amount t pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is cutstanding, Lendar may apply any payment recefved
from Borrower to the repayment of the Periodic Payments If, and to the extent that, each payment can be
pald In full. To the extent that any excess exdsts after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be appilad first to any propayment charges and then as described in the Note,

Any appiication of payments, insuranes procesds, or Miscellaneous Procseds to principal dus under
the Note shall not extand or pastpones the due date, or change the amount, of the Perodic Payments.
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3. Funds for Escrow ltems. Borrower shall pay o Lender on the day Perlodic Payments are due
undar the Nota, untfl the Note Is paid in full, a sum (the *Funds”) to provide for payment of amounts due
for: (a) taxes and assessments and other itsms which can attaln priarity over this Securlty Instrument ag
a lien or encumbrance on the Praperty; (h) leasehold payments or ground rents on the Property, if any;
{c) pramlums for any and all insurance required by Lender under Section 5; and {d) Morigage Insuranca
premiums, If any, or any sums payable by Borrower to Lender In lleu of the paymant of Mortgage insur
ance premiums in accordance with the provisions of Section 10. These fems are called “Escrow flems
Al origination or at any time duirng the term of the Loan, Lender may reguira thel Communkiy Association
Dues, Fees, and Assessments, it any, be eserowed by Borrower, and such dues, feas and assessmants
shall be an Eacrow ltem. Bomower shall prompily furnish to Lendsr all notlees of amounts to be peid
under this Section, Borrower shall pay Lander the Funds for Escrow lems unless Lander walves Bor
rowar's obligation to pay the Funds for any or all Escrow ltems, Lendar may walvs Borrower's obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such walver may only be In wrlting,
In the event of such walver, Borrower shall pay dirsctly, when and where payable, the amounts due for
any Escrow lterma for which payment of Funds has been walved by Lender and, If Lender requirgs, shall
furnish to Lender receipts evidencing such payment within such time perlod as Lander may raguire.
Borrower's obligation lo make such payments and to provide recelpts shall for all purposas be deamad
to be a covenant and agreement contalned in this Securfty Instrument, as the phrase "covenant and
agreement” is used in Section 8. If Borrower is obligaled fo pay Escrow ltams directly, pursuant to a
walver, and Borrower fails to pay the amount due for an Escrow item, Lender may exerclse s righls
under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay o
Lendar any such amount. Lender may revoke the waiver as 1o any or all Escrow Hams at any fime by a
notice given in acoardance with Saction 15 and, upon such revosation, Borrower shall pay 1o Lendear all
Funds, and In such amounts, thal are then required under this Saction 3.

Lender may, at any time, coflect and hold Funds in an amount (a) sufiiciant to permit Lencer to apply
the Funds at the time speciled under RESPA, and (b) not to exceed the maximum amount a lender can
require undar RESPA, Lender shall estimate the amount of Funds due on the basis of oumant defa and rea-
sonable estimates of axpenditures of fulure Escrow ltems or atherwlse In accordance with Applicable Lew,

The Funds shail be hald in an inslitution whose deposits arg insured by a federal agency, Instru-
imentality, or entity (including Lender, if Lender Is an institution whose deposits are so Insured) or In any
Federal Home L.oan Bank. Lendar shall apply the Funds to pay the Escrow Hems no later than the time
spacified Under RESPA. Lender shall not charge Borrower for holding and applylng the Funds, annualty
analyzing the escrow sccount, or verilying the Escrow ltems, uniess Lender pays Borrowsr interast an
the Funds and Applicable Law permits Lender to make such a charga, Unless an agreement is made in
writing or Applicablo Law requires interest to be pald on the Funds, Lender shall not be requirad o pay
Borrower any Interest or eamings on the Funds, Bormower and Lendar can agres In writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, en annual accounting
of the Funds as required by RESPA.

I there is a surplus of Funds held in escrow, as defined under RESPA, Lander shall account to Bou-
rower for the excess funds in accordance with RESPA, if there Ic a shortage of Funds hald In esorow, as
defined under RESPA, Lender shall notify Borrower as requires by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorlaga in accordanice with RESPA, but In no more than
12 monthly payments. If there Is a deficiency of Funds held In escrow, as definad undar AESPA, Lendar
shall notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to
make up the deficlency In accordance with RESPA, but in no mors than 12 monthly payments.

Upan payment in fult of all sums secured by this Sacurlty Instrument, Lender shall promptly refund
to Borrower any Funds held by Lander.

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fines, and impositions
attributable to the Property which can atiain priority over this Security Instrument, leasehold payments
or ground rents on the Property, If any, and Community Assoclation Dues, Fees, and Assesamants, if
any. To the extent that these items are Escrow ltems, Borrower shall pay them In the manner provided
in Section 3.
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Borrower shall prompily discharge any fsn which has priotity over this Security Insirument unless
Borrower: (a) agrees In writing to the payment of the obligation securad by the lien in & mannsr acceptable
to Lendsr, but only 8o long as Bormower s performing such agreement: (b) contests the lisn in good falth
by, or defends against enforcemant of the lien In, legal proceadings which in Lenders oplirion operate to
prevent the enforoarnent of tha lien whils those proceadings are pending, but only until such proceadings
are concluded; or (¢} securas from the holder of the lien an agraament satlsfactory to Lender subordinat-
ing the lien fo this Security Instrument. If Lender determines that any part of ihergmpartf is subject to &
llen which can aitain priorty over this Security Instrument, Lender may glve Borrower a notica klentifying
the lien. Within 10 days of the date on which that notice Is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Sactlon 4.

Lencer may requlre Borrower to pay a ong-time charge for & razl estate tax verification and/or raport-
ing service used by Lender In connaction with this Loan.

5. Property Insurance. Borrower shall ksep the Improvements now axisting or hereatter arected
an the Proparty insured against loss by fire, hazards included within the term "sxtended coverage,’ and
any other hazards including, but not limited to, sarthquakes and floods, for which Lander requires inaur
anca. This Insurance shall be maintained in the amounts { including deductible levels) and for the periacis
that Lender requires. What Lender requiras pursuant to the preceding sentences can change during the
term of the Loan. The Insurance carrder providing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's choive, which right shell not be exercised unreasonably. Lender
may require Borrower to pay, In connectlan with this Loan, elther: (a) a one-ime charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each tima remappings or similar changes ocour which
reasonably might affect such detarmination or certification. Borower shall also ba responsible for the
payment of any feas Imposed by the Federal Emergency Management Agency in connection with the
review of any fiood zone determination resulting from an obiection by Borrower,

if Borrower fails to maintain any of the coverages described abova, Lender may obtain Insurance
coverage, at Lender's oplion and Borrower's expense, Lender is undar no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity In the Property, of the contents of the Froperty, against any risk,
hazard or Hablity and might provide greater or lesser coverage than was previously in effecl. Bomower
acknowledges that the cost of the insurance covarage so obfained might significantly exceed the cost
of Insurance that Bomower could have obialned. Any amounts disbursed by Lander under this Seation 5
shall become addifional debt of Borrower secured by this Security Instrument. These amounts shall bear
interest at the Note rate from the date of disbursement and shall bo payable, with such interest, upon
notice from Lender to Bomower requesting payment.

Allinsurance pollcies required by Lender and renewals of such policles shall be subjact to Lender's
right to disapprove such poligies, shall include a standard martgage clause, and shall name Lender as
mortgagee andfor as an additiongl loss payee, Lender shall have the right to hold the poficles and renewsal
cerlfficates. if Lander requires, Bomower shall promptly give to Lander all receipts of pald premiums and
renewal notieas, If Borrower obtains any form of insurance covarage, not otharwise required by Lender,
for damage to, or destruction of, the Property, such polley shall include a standard maortgage clause and
shall name Lander as morlgagee and/or as an addltional loss payea.

in the event of lass, Borrowar shali give promptl nolice to tha insurance carler and Lender. Landar
may maka proof of loss if not made promptly by Borrower. Unless Lender and Borrowar otherwise agres
In writing, any Insurance proceeds, whether or not the underlying Insurance was requirad by Lander,
shall be applied to restoration or repair of the Property, if the restoration or repalr is economically feaslble
and Lender's security s not lessened. During such repalr and rastoration perlod, Lender shall have the
right & hold such Insurance proceeds untli Lander has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such Inspectlon shall be
undertaken promptly. Lender may disburse proceeds for the repajrs and restoration In a single payment
or in & series of progress paymenls as the work Is completed, Unlass an agreemant is made In writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be raquired to
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pay Bomower any Interest or samings on such procesds. Feas for public adjusiers, or other third parties,
retalined by Borrower shall not be pald out of the Insurancs proceeds and shall be the sole obligation of
Bomower. If the restaration or repalr s not economically feasible or Lendsar's sacurity would be lessenad,
the insurance proceeds shall be applied fo the sums securad by this Bacurllty Instrument, whether or
not then dus, with the excess, if any, paid o Borrower, Such Insurance proceads shall be applied n the
order provided for In Section 2,

If Borrower abandons the Property, Lender may file, negotiato and seltio any available insurance
claim and related matters. If Borrower doas not respond within 30 days to a notice from Lender that
the inswance carrlar has offered to setlle a claim, then Lender may negotiats and sattle the claim. The
30-day pericd will begin when the notice Is given. In elther event, or If Lender acquires the Property
under Saction 22 or ctherwise, Bommowsr hersby asglgns to Lender (a) Borrower's fights to any insurance
proceads in an amount not to exceed the amounts unpakd under the Note or this Security Instrumant,
and (b) any other of Borrower's tights (othar than tha right t any refund of uneamed premiums pald by
Bomrower) under all insurance policies covering the Property, insofar as such rlghte are applicable to tha
coverage of the Property, Lender may use the insurance proceeds sither to repalr or restors the Property
or t pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's princlpal
fesidence within 80 days afler the axacution of this Security Instrument and shall confinue to ocoupy the
Froperty as Bomowar's principal regidence for at loast one yaar after the date of secupaney, unless Lander
otherwise agrees in writing, which consent shall not ba unreasonably withheld, or unless extenuating
circumstances exist which are bayond Borrower's contred, :

7. Proservation, Malntenanee and Protestion of the Property; Inspections. Borrower shall
not destray, damage or Impalr the Property, allow the Property to deteriorate or commit waste on the
Proparty. Whether or not Borrower I8 residing in the Property, Botrower shall maintain the Proparty in
ordar to prevent the Property from deteriorating or decreasing In value dua to its condition. Unless [t
Is determined pursuant to Seclion 5 that repalr or restoration is not aconomically feasible, Borrower
shail promptly repalr the Property If damaged to avoid further deterioration or damage. If Insurance or
condamnation proceads are paid In connection with damags 1o, or the taking of, tha Property, Borrower
shall be responsible for rapairing or restoring tha Proparty only i Lender has relsased proceads for
such purposes. Lender may dishurse proceeds for the repairs and restoration in a single payment or in
a sarles of progress payments as the work Is completed. If the Insurance or condemnation procesds are
not sufficlent to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the
camplalion of such repalr or restoration,

Lender or its agent may make reasonabla entrles upon and Inspections of the Property. IFit has rea-
sonable cause, Lender may inspect the Inferior of the improvements on the Property. Lender shall give
Borrower notice at the thime of or prior to such an intericr inspection spacifying such reasonabie cause,

8. Borrower's Loan Application. Borrower shall be In defewlt i, duting the Loan application process,
Bormower or any persons or entities acting at the dlrectlon of Borrowar or with Borrowst's knowiedge or
consent gave matarlally false, misleading, or inaccurats information or statements to Lender (or falled to
provids Lender with material information) in connection with the Loan. Matarial rapresantations include,
but are not limited to, representations conceming Borrower's oecupancy of the Praperty as Borrower's
principal residence.

8. Protection of Lender's interest in the Property and Righte Under this Security Inatrument.
if {a) Borrower falls to parform the covenants and agraements contalned in this Securlly Instrumant,
(b) there Is a legal proceading that might significantly affect Lender's inferest In the Property andfor righls
under this Security Instrument (such as a procseding In bankruptay, probats, for condemnation or foriel-
ture, for enforcement of a lieh which may attain priority over this Security Instrument or to enforee laws
or regulations}, or {c) Bormower has abandonad the Property, then Lender may do and pay for whatever
is reasonable or appropriale to protect Lendet's interast In the Property and rights under this Sacurity
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repalr
Ing the Property, Lender's actions can inelude, but are not limited 1o: {a) paying any sums secured by a
lien which has priority over this Security Instrumant; (b} appsaring in court; and {c) paying reasonabla
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altorneys’ fues o protect its intarast In the Proparty and/or rights under this Securlty Instrument, includ-
ing Hs securad ggsﬂiun Ina bankruptey proceeding. Seouring the Property incluss, but Is not Imited
to, entating the Property to make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate buliding or othar code violations or dangesrous conditions, and have utilities
tumed an or off. Although Lender may take action under this Section 8, Lander does not have to do so
and is not uncler any duty or obligation to do so. it is agread that Lander Incurs no llabllity for not taking
any or all actions authorized under this Sectlon g,

Any amounts disbursed by Lender under thls Section 8 shall became addifional debt of Barrower
sacuted by this Security Instrument. These amounts shall bear interest at tha Note rate from the date of
disbursement and shall be payabls, with such interest, upon notice from Lender to Bomower recjuasting
payment,

If this Securlty Instrument Is on a leasshaid, Borower shali comply with all the provistons of the leass,
Borrower shali not surrender the leasehold estate and Interests herelh conveyed or terminate or cancel
the ground lease. Borowar shall nek, without the express written consent of Lender, alter or amend the
ground lease. If Borrower acquires fee title to he Property, the leasahold and the fee title shall not merge
unless Lendar agrees to the merger in writing.

10. Mortgage Isurance. If Lender required Morigage Insurance as a condition of makirg the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. I, for any reason,
the Morlgaga Insurence coverage required by Lender ceases to b available from the morlgage Insurar
that previously provided such insurance and Borower was raquired to make separately designated pay-
ments toward the premiums for Morigage Insurance, Barrowar shall pay the premiums reguired to obtain
coverage substantlally equivalent to the Mortgaga Insurance prwﬂuu:?; In effect, at & cost substantially
equivalent to the cost to Borrower of the Morlgage insurance previously In effect, from an altarnate
morlgage insurer selectad by Lander, [f substantially equivalent Morlgage Insurance coverage is not
avallable, Borrower shall continue to pay fo Lender the amount of the separately designated payments
that were dus when the Insurance coverage ceasad 10 be in effect. Lendar will accept, vse and retain
thase payments as a non-refundable loss reserve In lleu of Mortgage Insurance, Such loss reserve shail
be non-refundable, notwithstanding the fact that the Loan is uitimately pakd in full, and Lender shall not
be required to pay Borrowar any intsrost or earnings on such loss reserve, Lendsr can no langer require
loss reserve payments If Mortgage Insurance coverage (in the amount and for the period that Lendar
requires) provided by an Insurer selocted by Lender again becomes available, is obtained, and Lenday
reguires separately designated payments toward the pramiums for Mortgage Insurance, If Lender resjulred
Morfgage Insurance as a condition of making the Loan and Borrower was raquired to make separataly
designated payments toward the premiums for Merigage Insurance, Borrower shall pay the premiums
fequired to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends In accordance with any written agreemen! betwsen
Borrower and Lender providing for such termination or uniii tarmination is raquired by Applicabla Law,
Nothing In this Section 10 affects Borrower's obilgation to pay Interest al the rate provided in the Note.

Mortgage Insurance relmburses Lender {or any antlty ihat purchases the Nete) for certain losses it may
incur If Borrower does not repay the Loan as agreed. Borrower Is not a party to the Morigaga Insurance.

Mortgage insurers avakiate thelr total risk oh all such Insurance In forca from time to time, and may
enter into agreements with other parties that shars ar modify their risk, or reducs losses, These agreg-
ments are on tarms and conditions that are satisfactory to the mortgage insurer ane the other party (or
parties) to these agreements, Thess agteements may require the mertgage Insurer to make payments
using any source of funds that the mortgage insurer may have available {which may include funds
obtained from Maortoags Insurance premiums).

As a result of these agreerments, Lendar, any purchaser of the Note, another Insurer, any reinsurer,
any other entity, or any affillate of any of the foragolng, may receive (directly or indiractly) amounts that
derive from (or might be charactetized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the martgage insurer’s risk, or reducing losses. If such agreemert
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the pre-
miums pald to the Insurer, the arrangement ks aiten termed "captive relnsuranca Further:
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(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not Increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any auch agreemaents will not affect the rights Borrower has ~ if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other [aw. Thesa
rights may include the right to receive certain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Morlgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unsarned at the time of such
cancellation o termination,

Tl. Assignment of Miscellaneous Proceads; Forfeiture, All Miscallaneous Procoeds are heraby
assighad to and shall be pald fo Lendar,

If the Property is damaged, such Miscellansous Proceeds shall b applied to restoration or repalr
of the Proparty, if the restoration or repair Is economically feasible and Lendar's securlty 1s not less-
ened, During such repalr and restoration period, Lender shall have the right to hold such Miscsllanaous
Procseds until Lender has had an opportunity to Inspect such Property to ensure the work has been
compisted lo Lender’s satisfaction, provided that such inspection shall be undertaken prompily. Lendar
may pay for the repalrs and restoration In a single disbursement or in a series of progress payments
as the work Is completed. Unlesg an agresment Is made in writing or Applicable Law requires intarsst
to be paid on such Miscellenaous Procasds, Lendeor shall not be raquired to pay Borrower any interest
or earnings on stich Miscellanaous Proceeds, If the restoration or repair Is not economically feasible or
Lender’s securily would be lessaned, the Miscellaneous Proceads shall be applied to the sums seoured
by this Security Instrument, whether or not then due, with the excess, if any, pald to Borrower. Such
Miscellaneous Procesds shall be applied In the order provided for in Section 2.

In the event of a total taking, destruction, or lpas in value of the Froparty, the Miscellanaous Pro-
ceads shall be applied to the sums secured by this Security instrument, whether or not then due, with
the excess, if any, pald to Borower,

In the event of a partial taking, destruction, or joss in value of the Property in which the fair markel
valua of the Property immediately before the partial taking, destruction, or loss In valus Is equal fo or
greater than the amaunt of the sums secured by Ihis Securlty Instrument immediately befors the partial
taking, destruction, or loss In value, unless Borrower and Lendar otherwise agras in writing, the sums
sacured by this Sacurity Instrument shall be reduced by the amount of the Miscellaneous Proceads mul-
tiplled by the following fraction: (&) the total amount of the sums secured Immediately before the partial
taking, destruction, or loss in value dividad by (b) the fair market value of the Praperty immeadiataly belara
the partial taking, destruction, or loss in value, Any balanca shall be paid to Bomowear,

in the evert of a partial faking, destruction, or loss In value of the Property In which the falr market
value of the Property immediately before the partial taking, destruction, or loss In value Is less than the
amount of the sums secured Immedialely bafore the partial taking, destruction, or loss in valua, unjess
Borrower and Lsnder ctherwise agree In writing, the Miscellaneous Proceeds shall be applied to the
suma securad by this Sacurlly Instrument whether or not the sums are then due.

If the Property Is abandonad by Botrowar, or K, aftet notice by Lender to Boower thal the Cpposing
Party (as defined In the next santence) offers t make an award to setile a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notics is given, Lender is authorzad o col-
lect and apply tha Miscellaneous Progaeds either to rastoration or rapair of the Property or ko the sums
secured by this Sacurily Instrument, whather or not then due, ‘Opposing Party” means the third party
that owes Borrowsr Miscellaneous Proceeds or the party againat whom Borrower has a right of action
in regard to Miscellansous Proceeds.

Borrower shall be in defauit If any action or proceeding, whether civil or ctiminal, is begun that, in
Lender's judgment, eould result In forfaiture of the Property or olher matsrial Impairment of Lender's
Intarest in the Property or rights under this Secutity Instrument. Bomower can cure such e default and,
If accelaralion has oecurred, reinstate as provided In Section 19, by causing the action or proceeding
to ba dismissad with & ruling that, in Lender's judgment, preciudes forfelture of the Pruperty or othar
material impairment of Lendar's Interast in the Property or fights under this Security Instrument. The
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procaads of any award or claim for damages that are attributable to the impairment of Lender's intersst
in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property shall bo
applled in the order provided for in Section 2, :

12. Borrower Not Released; Forbearance By Lender Mot a Walver, Extension of the time for
paymant or modification of amortization of the sums secured by this Security Instrument granied by
Lender to Barrower or any Successor in Interast of Borrower shall not opsrate to releass the labllity of
Borrower or any Successors In Interest of Borrower. Lander shall not be required fo commenca proceed-
ings against any Successor In Interest of Borrower of to refuse o extend time for payment or otharwlse
modify amertlzation of the sums secured by this Securlty Instrument by reason of any demand made by
the oflginal Borrower or any Successors In Intersst of Borrower. Any forbearance by Lender in exercising
any right or ramedy Including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors In Interest of Borrower or |n amounts lass than the amount then dus, shall not be
a walver of or preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Asslgns Bound. Bomower covenants
and agraes that Borrower's obligations and liability shall be joint and several. Howaver, any Borrower
wha co-signs this Security Instrument but does not exscute the Note (a"co-signer”): (a) Is co-signing this
Security Instrument anly to mortgage, grant and convey the co-signer's Interest In the Property under the
tarms of this Securlty Instrument; (b) is not parsonally obligated to pay the sums securad by this Seourity
Instrument; andl (c) agrees that Lender and any other Borrower can agres o extend, modiy, forbear or
make any accommeodations with regard o the terms of this Securlty Instrument or tha Mote without Ihe
co-slgner's consent,

Subjact to the provisions of Section 18, any Successor In Interast of Borrower who assumes Bor-
rower's obligations under this Security instrument In writing, and Is approved by Lender, shall obtaln aii
of Borrower's righis and benefits under this Security Instrument. Borrowsr shall not be released from
Bomower's obligations and fiabllity under this Security Insfrument unless Lender agrees to such relsasa
In writing, The covenants and agreaments of this Securlty Instrument shall bind {except as provided in
Section 20) and benefit the successors and assigns of Lander.

14. Loan Charges. Lendsr may charge Borrower fees for services performed In connectlon with
Borrower’s default, for the purpose of protecting Lender's Interast In the Property and rghts untar this
Securlty Instrment, Including, but not limited to, attorneys’ feas, property Inspection and valuation fees.
In regard to any other fees, the absence of axpress authority In this Seourlty Instrument to charge a
spoaific fee lo Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan Is subject to a law which sets maximum loan charges, and that law is finally interpreted
s0 that the Intarest or other loan charges collectad or to be collected in connectian with the Loan excear
the permitted llrmits, then: (a) any such loan charge shall be reducad by the amount necessary to raduce
the charge to the permitted llmlt; and (b) any sums already collectad from Bormower which exceedad
permittod imits will be refunded to Borrower. Lender may choose to maks this refund by reduting the
principal owed under the Note or by making a ditact paymant to Borrower, If a rafund reduces principal,
the reduction will be treated as a partigl prepayment without any prepayment charge (whether of not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund mads by
direct payment to Bormower will constituie a waiver of any right of action Borower might have arising ot
of such overcharge,

15. Notices. All noticea given by Borrower or Lender In sonnection with this Security Instrument
must be in wiiting. Any notice to Botrower in connaction with this Sacurity Instrument shall be deamed
to have been given to Borrower when malled by first class mall or whan actually dellvered to Borrowar's
notice address if sent by other means. Notice to any one Borrowsr shall constitute notics to all Bor
rowars unless Applicable Law expressly raquires otherwise. The notice addross shall be te Proparty
Address unless Borrower has designated a substitule notlce address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. if Lender specifies a procedurs for report-
ing Borrower's change of address, then Sorrower shall only report a change of addrass through that
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#pacified procedure. Thera may be only one designated nolics address undsr this Security Instrument
at any one time. Any notice to Lender shall be given by dalivering it or by malling it by first class mail to
Lender's eddress stated haveln unless Lendar has designated another address by notice to Borrower.
Any notice n connaction with this Sscurity Instrumant shall not be desmad to have been given to Lender
untit actually received by Lender. If any notice raguired by this Seourlty Instrument |s also requirad under
Applicable Law, the Applicable Law requirement will satlsfy the corresponding requirement under this
Securlty Instrumant,

18. Gowverning Law; Severabliity; Rules of Construction. This Sscurlty Instrument shall be
govarnad by federal law and the law of the jurlsdiction in which the Froperty Is locatad. Al rights and
obligations contained in this Security Instrument are subject to any requirements and Imiations of Appli-
cable Law. Appllcable Law might expliitly or implicitly allow the parties to agree by contraet or |t might
be silent, but such slience shell not be consirued as a prohibltion against agreement by contract. In the
event that any provislon or ¢lausa of this Security Instrument or the Note conflicts with Applicable Law,
such conllict shall not affsct other provigions of this Securlty Instrument or the Note which can be givan
sffect without the conflicting provision.

As used in this Sscurity Instrument: {a) words of the masculine gender ahall mean and include
corresponding neuter words or words of the feminine gender: (b} words In the singular shall mean and
includa the plural and vice varsa; and (c) the word “may" gives sole discretion without any chlligatlon to
take any action,

17 Botrower's Copy. Borrower shall ba given one copy cf the Note and of this Securlty Instrument,

18. Transter of the Property or a Beneficial Interest In Borrower. As used in this Seclion 18,
“Interast In the Property” means any legal or baneficlal interast In the Properly, including, but not lim-
fed to, those bensficlal interests transferred In a bond for deed, contract for deed, instaliment sales
contract of esorow agreement, the intant of which is the transier of title by Borrower at a futurs date
o a purchaser,

If all or any part of the Property or any Interest In the Property is sold or transferred {or If Borrower
s not & natural person and a beneficlal Intarest In Borrower is sold or transferrad) without Lender's
prior written consent, Lender may require immedials payment |n full of all sums secured by this Secu-
rity Inatrument. However, this oplion shall not be exercised by Lender If such exereise is prohibited by
Applicable Law,

If Lender exarcises this oplion, Lendear shall give Bormower notice of acceleration, The notice shall
provide a perlod of not less than 30 days from the date the notics i glven in accordance with Section 15
within which Borrowsr must pay all sums secured by this Security Instrument. If Borrower fRlls to pay
these sums prior to the explration of this period, Lender may invoke any remedies permitted by this
Securlty Inslrument without further notice or demand on Barrower,

19, Borrower's Right o Balnstate Aftor Acceleration. if Borrower meets certaln conditlens, Bor
rower shall have the right to have enforcement of this Seourlly Instrument discontinued at any time prior
tu the warliest of: (a) five days before sale of the Property pursuant to any power of aale contalned in this
Securily Instrument; (b) such other pericd as Applicabla Law might specify for the termination of Bor
rwer's right to reinstate; or (c) entry of & judgmant enforcing this Sacurlty Instrument, Thoss sonditions
are that Botrower: (a) pays Lender all sums which then would bé dus under this Securlty Instrument
and the Note as If no acceleration had ooourrsd: (b) cures any default of any other covenants or agres-
ments; (o) pays all expenses Incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspaction and valuation fees, and other fees ncumed for the
pumpese of protecting Lender's interest In the Property and rights under this Securlty Instrument: anc
(d) takes such action as Lendar may reasonably require to assure that Lender's interest In the Proparty
and rights under this Security Instriment, and Borowor's obligation to pay tha sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Botrower pay such reinstatement
sums and axpensas in one of mors of the following forme, as seleclod by Lender: (a) cash; (b} money
arder; {c) cerfifled oheck, bank check, traasurer's check or cashier's check, provided any such check is
drawn upon an instituiion whose deposits are Insured by a faderal agency, instrumentality or entity; or
(d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
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secured hereby shall remain fully effsctive as If no acoelaration had accutred, Howsver, this right to
reinstate shafl not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer: Notice of Grievance, The Mote or a partial interest
in the Note (together with this Securlty instrum ent} can be sold one or mare times without prior notice
to Borrower. A sale might result In a change in the entity (known as the “Loan Sarvicer") that collects
Parlodic Payments due uridar the Note and this Securlty Instrument and parforms other mortgage loan
servicing obigations under the Note, this Security Instrument, and Applicable Law. Thete aleo might
be one or more changes of the Loan Servicer unrelated to & sale of the Nota, If there Is a change of
the Loan Sarvicer, Borrower will bs given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any ofher
information RESPA requirss in connection with a notice of transfor of servicing. If the Note 15 sold and
thereafter the Loan is serviced by a Loan Servicer other than the purohaser of the Note, the mortgaga
loan servicing obligations to Borrower will remain with the Loan Servicar or be transferred 1o a suc-
cessar Loan Servicer and are not assumed by the Nots purchaser unless otherwise provided by the
Nole purchaser,

Neither Borrower nor Lender may commence, join, or be Joined lo any Judicial action {as aither an
individual fitigant or the member of a class) that arlses from the other party's actions purstiant ta this
Sacurlty Instrumant or that alleges that the othar party has breached any provision of, or any duly owed
by reason of, this Securily instrument, until such Borrower or Lender has nofified the other party (with
such notice given in compliancs with the requiremenis of Section 15) of such alleged breach and afforded
the other party hereto a reasonable perlod aftsr the giving of such notice to take corrective action. If
Applicable Law provides a time pariod which must elepse before certain action can ba laken, that tine
period will be deamed to be remsonable for purposes of this paragraph. The notloe of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notlce of acceleration given to
Borrower purstiant to Section 18 shall be degmed to satlsty the notice and opportunity to take comrecilve
actlon provisions of this Section 20.

21. Hazardous Substances. As used In this Section 21: () "Hazardous Substances® are those
substances defined as toxle or hazardoys subslances, pollutanis, or wastas by Envitonmanial Law
and the following substances: gasoline, kerosens, other flammable or toxic petrolaum products, toxin
pestlcides and hetbicides, volatile solvents, materials containing asbestos or formajdehyde, and radic-
aotive malerials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the
Property Is located that relate to health, safety or environmental protection; (¢} “Environmental Cleanup”
Includes any rasponss action, remsdlal action, or removal action, as deflned In Environmental Law:;
and {d) an “Environmental Condition” means a condition that can cause, contribute to, or otherwisa
trigger an Environmental Cleanup,

Borrower shall not causa or permit the prasance, use, disposal, storage, or release of any Hazarg-
ous Substances, or threaten to release any Hazardous Substances, on or in the Proparty. Borrower
shall net do, nor allow enyone alse o do, anything affecting the Property (a) that Is in viclation of any
Environmental Law, (b) which creates an Environmental Condition, or {¢) which, due to the presenoe,
use, or release of a Hazardous Substance, oreates a condition that adversaly affects the value of the
Property, The praceding two sentences shall not apply to the presence, use, of storage on tha Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
reskdential usas and to malmenance of the Property (including, but ned limited to, hazardous substances
in conaumar products),

Borrower shall promptly give Lender wrltten notice of {a) any Investigation, claim, demand, lawsuit
or othar action by any governmaental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledgs, (b) any
Environmental Gondltion, including but not limited to, any spilling, leaking, discharge, release or threat
of release of any Harardous Substance, and () any condition caused by the pressnce, use or relogse
of a Hazardous Substance which adversely affects the value of tha Property. If Borrower learns, or |s
netlfied by any governmental or reguiatory authority, or any private parly, that any removal or other
remediatlon of any Hazardous Substance affecling the Propery Is necessary, Borower shall promply
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take all nacessary remedial acions in accordance with Environmenial Law. Mothing herain shall creats
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agres as follows:

22. Acceleration; Remedles. Lendsr shall glve notice to Borrower prior to acceleration fol-
lowing Borrower’s breach of any covenant or agreement In this Security Instrumant (but not
prior to acceleration under Section 18 unless Applicable Law provides othorwisae). The notice
shall specify: (a) the default; (b} the actlon required to cure the default; (¢} a date, not less than
30 days from the date the notice is glven to Borrower, by which the default must be ¢cured:
and (d) that failure to cure the default on or before the date specliled in the notice may result
In acceleration of the sums secured by this Securlty Instrument and sale of the Property. The
notice shall further infonm Borrower of the right to reinstate after accelaration and the Hght to
bring & court action to assert the non-existence of a default or any other defense of Borrower
to acceleration and sale. If the default Is not cured on or before the date specified in the notice,
Lender at Its option may require Immediate payment in full of all sums secured by this Security
Instrument without further demand and may Invoke the power of sale and any other remadies
permitted by Applicable Law. Lender shall be entitled to collect alf expenses incurred in pursu-
ing the remedies provided In this Section 22, including, but not lim#ted to, rmasonable attorneys’
fees and cosis of tithe evidence.

If the power of sale Is Invoked, Trustee shall execute a written notlce of the occurrence of an
event of default and of the election to cause the Property to be sold and shall record such notice
In each county in which any part of the Property Is located. Lender or Trustee shall mail coples
of such notice in the manner prescribed by Applicable Law to Borrower and to the other persons
prescribed by Applicable Law. In the event Borrower does not cure the default within the period
then prescribed by Applicabia Law, Trustee shall give public nofice of the safe to the persons and
in the manner prescribed by Applicable Law. After the time required by Applicable Law, Trustes,
without demand on Borrower, shall sell the Property at public auction to the highest bidder at the
time and place and under the terms designated in the notice of sale in ane of mare parcels and
in any order Trustee determines (but subject to any statutory right of Borrower to direct the order
in which the Property, if consisting of several known lots or parcels, shall be sold). Trustee may
in accordance with Applicable Law, postpone sale of all or any parcel of the Property by public
announcement at the tlme and place of any previously scheduled sale. Lender or its designee
may purchase the Property at any sale,

Trustee shall dellver to the purchaser Trustee’s deed conveying the Proﬁerty without any
covenant or wairanty, exprassed or Implied. The recitals in the Trusiee’s deed shall be prima facie
evidance of tha truth of the statements made thereln. Trustee shall apply the proceeds of the sale
In the following arder: (a) to all expenses of the sale, incfuding, but not limited to, reasconable
Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any
excess to the person or persons tegally entitled to it or to the county clerk of the county in which
the sale tock place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrument, Lender shail
request Trustee 1o reconvey the Property and shall surrender this Sacurlty instrument and all notes evi-
dencing debt securad by this Sscurity Instrument to Trustes. Trustee shall reconvay the Property without
warranty i the person or persons legally entitied to it, Such person or persons shall pay any recordation
costs. Lender may charge such person or persons a fee for reconveying the Property, but only If the fse Is
paid to & thind party (such as the Trustee) for services rendered and the charging of the fae is parmilted
under Applicable Law.

24. Substitute Trustee. Lender, at Iis option, may from time to time remove Trustes and appoint a
slccassor trustae 10 any Tnistes appainted hereunder. Without conveyance of the Proparly, the successor
trustee shall succeed io all the title, power and duties conferred upon Trustee hersin and by Applicable Law,

25. Request for Notices. Borrower requests that copiss of the notices of default and sale be sont
to Barrower's address which is the Property Address.
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BY SIGNING BELOW, Borrower accepts and agraes to the terms and covenants conteined In this
Sacurily Instrument and in any Rider exacuted by Borrower and recarded with |,

[ = %é/ﬁ%{swu

State 7 )

County of 7 W )
In the year zfzﬁ.’h&fam me

—_—

th d
‘E@f a fiotary public, personally appeared STEPHEN SANFORD
AND YNNE SANFORD, proyed on the basls of satisfactory evidence to be the porson(s)
whose name(s) (ls/are) subscribed to In this document, and acknowledged {he/shefthey)
executed the same, ’

Amaury Tomas
Motary Public
e Plrma Gounty, Arlzona
o= My Comm. Expires 12-16-25
Gummlmlqp Mo, 817135 Notary Signatu 'P —
(Notary Seal}

Lender: Synergy One Lending, Inc.
NAMLS |D: 1907235

Loan Orlginator: Tonl Hopper
NMLS ID: 448519

UTAH - &ingla Faimlly — Fannle Mae/Freddle Mag UNIFORM WETRUWENT Form 3045 1/
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FIXED/ADJUSTABLE RATE RIDER
{One-Year Treasury Index -~ Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 27th day of
May, 2022, and Is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instru-
ment‘) of the same date given b;,r the undersigned (“Borrower”) to secure Borrower's
Fixed/Adjustable Rate Note (the "Note") to Synergy One Lending, Inc., a

Corporation

{“Landar"} of the same date and covering the property described in the Security
nstrument and located at: 1179 Nalder St, Layton, UT 84040,

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTER-
EST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOT E LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
AH\S’.II_:}II;\IEY TIME AND THE MINIMUM AND MAXIMUM RATES BORROWER
M AY.

ADDITIONAL COVENANTS. In addition tc the covenants and agreements made in
the Securfty Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interast rate of 5.125 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates :

The Initial fixed Interest rate | will pay wiil change to an adjustable interest rate on the
1st day of June, 2032, and the adjustable interest rate | will paY may
change on that day every 12th  month thereafler, The dato on which my initial fixed
interest rate changes to an adjustable interest rats, and each date on which my adjust-
able Interest rate could change, is called a *Change Date?

MULTISTATE FIXED/ADJUSTABLE AATE RIDER - ONE-YEAR TREASURY INDEX — Singls Family
Fanile Mas Unlform Instrument  Porm 5102 1701 (row, 2¢20)

ICE Mortgege Tachnology, inc. Page 10f5 Fa182A1LU 0320
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(B} The index

Beginning with the first Change Date, m adjustable interest rate will be based on
an Index that Is caleulated and provided to general public tar an administrator {the
“Administrator”), The “Index” is the waekly average vield on United States Treasury
securities adjusted to a constant maturity of one year, as made available by the Board
of Governors of the Federal Reserve Systern. The most recent Index value available
as of the date 45 days before each Change Date is called the “Current Index,” provided
that if the Current Index is less than zero, then the Current Indax will be deemed o be
zero for purposes of calculating my interest rale.

{G” gh? Index s no longer available, it will be replaced in accordance with Saction
4 alow.
é{:} Calculation of Changes
efore each Change Date, the Note Holder will calculate my new Interest rate by
adding TWO AND THREE-FOURTHS percentage points ( 2.750 %
(the “Margin’} to the Current Index. The Margin ma&: change if the Index is replaced
by the Note Holder In accordance with Section 4(G)(2) below. The Note Holder will
then round the result of the Margin Elua the Current Index to the nearest one-elghth of
one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this
rounded amount will be my new interest rate until the next Chanae Date.

The Note Holder will then determine the amount of the monthly payment that wouid
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the Maturity Date at my new interest rate in substantially squal payments. The
result of this calculation will be the new amount of my monthly payment,

_ﬁ] Limits on Interest Rate Changes

e Interest rate | am requlred to pay at the first Changa Date will not be groater than
10.125%  or less than 2.750 %. Thereafter, my adjustable Interest rate will never
be increased or decreased on any single Change Date by more than
TWO percentage points { 2.000 % ) from the rate
of inferest | have been paying for the preceding 12 months. My Interest rate will
never be greater than 10.125 % or less than 2.750 %,

E) Effective Date of Changes
¥ new interest rate will become effective on sach Change Date. | will pay the
amount of my new monthly payment baginning on the first monthly payment date after
the Change Date until the amount of my mon ly payment changes again.
%_F} Notice of Changes ‘
he Note Holder will deliver or mail to me a rotice of any changes in my inftial fixed
interest rate to an adjustalble interest rate and of any changes In my adjustable interest
rate before the effective date of any change, The notice will inclu © the amount of my
monthly payment, any information required by law to be given to me and also the title

AULTISTATE FIXED/ADJUSTABLE RATE RIDER ~ GHE-YEAR TREASURY INDEX Sinpe Family
Fannke Moe Uniform Ingtenment  Form 3182 10 (rav. 2720}

ICE Marigage Tochnology, ne, Page 2 of b FO182RLU 0320
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ts#}nd tailaphune number of a person who will answer any question | may have regarding
e notica,
G) Replacement Index and Replacement Margin
he Indax is deemed to be no longer available and will be replaced if any of the
following events %each. a "Replacement Event? oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the gsneral public; or {!? the
Administrator or its regulator issues an official public statement that the Index Is no
longer reliable or raprasentative.
t a Replacement Event occurs, the Note Hoider will select a new index (the “Replace-
ment Index") and may also select a new margln {the “Replacement Margln’?. as follows:
{1) If a replacement index has been selected or racommended for use in consumer
products, Including residential adjustable-rate mortgages, by the Board of Gov-
ermors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a commitiee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index,
(2) If a replacement index has not been selected or recommended for use in con-
sumar products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably axi)euts will minim|ze any change In the cost of the loan, taking into
account the historical performance of the Indax and the Replacement Index.
The Replacement Index and Replacement Maagin. if any, will be operative imme-
diately upon a Replacement Event and will be used fo determine my interest rate and
manthiﬁmrments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once duting the term of m
Note, but only if another Replacement Event ocours. After a Replacement Event, all
refarences to the “Index” and “Margir” will be deemed to be references to the “Replace-
ment Inclex” and “Replacement Margin.”
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, If any, and such other information required by applicable law and regulation.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed Interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Cavenant 18 of the Security Instru-
ment shall read as follows:
Transier of the Property or a Beneficlal Interest In Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest
in the Property, including, but not {imited to, those beneficial interests transferred
in & bond for deed, contract for deed, installment sales coniract ar escrow

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ONE-YEAR TREASUAY INDEX ~ Shgla Family
Fannle Mae Uniform instrimant  Form 5182 101 (rov, 2120)
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agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser,

it all or any Pan of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower s sold or transferrad) without Lender's prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment, Flowever, this option shall not be exercised by Lender If such exercise Is
prohibited by Applicable Law.

If Lender exarcises this option, Lender shall give Borrower notice of accelera-
tion, The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay
all sumns secured by this Security Instrument, Iif Borrower fails to pay these sums

rior to the expiration of this period, Lender may invoke any remedies permitted
Ey this Security tnstrument without further notice or demand on Borrowaer,

2. When Borrower's initlal fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instru-
ment described in Section B1 above shall then cease to be in effect, and the provisions
of Uniform Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, As used in
this Section 18, “Interest in the Property” means any legal or beneficlal interast
in the Property, including, but not limite t0, those beneficial interests fransferred
ina bond for deed, contract for deed, installment sales contract or 85Crow agres-
menk the intent of which Is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or trans-
ferred {or if Borrower Is not a natural person and a beneficial interest in Borrower
Is sold or transferred) without Lender's prior writien consent, Lender may require
immedlate payment in full of all sums securad Igr this Securlty Instrument. How-
ever, this option shall not be exercised by Lendar if such exarclse [s prohibited
by Applicable Law. Lender also shall not exercise this option If: (a) Borrower
causes fo be submitted io Lender information required h{y Lender to evaluate
the intended Iransferee as if a new loan were baing made to the transferee; and
(b) Lender reasonably determines that Lender's security will not be impalred by
the loan assumption and that the risk of a breach of any covenant or agreement
in this Security Instrument is acceptable fo Lender.

To the axtent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the foan assumption, Lender also may
require the transferee to sign an assumpticn agraement that Is acceptable to
L.ender and that obligates the transferee to keep all the promises and agreements

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX - Singla Family
Faiinle Mae Uniform Instrument  Form 3182 1101 (rev. 2420
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made in the Note and In this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a pariod of not
less than 30 days from the date the notice is given In accordance with Section 15
within which Borrower must pay all sums secured by thls Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
rnay invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained In this Fixed/Adjustable Rate Rider.

< (Seal)
f DATE

VD92 Seal
DATE

MULTISTATE FIXED/ADJUSTABLE RATE HIDER — ONE-YEAR TREASURY INDEX ~ Singls Famity
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Escrow No.: 22-11416-KB
EXHIBIT “A”

LEGAL DESCRIPTION

All of Lot 14, NALDER HEIGHTS SUBDIVISION, according to the Official Plat thereof on file and of
record in the Davis County Recorder's Office, State of Utah,

TAX ID# 10-014-0014



